
JEA BOARD OF DIRECTORS MEETING
JEA Headquarters | 1st Floor | Room 120 A & B  | 225 North Pearl Street, Jacksonville, FL 32202
May 19, 2026| 9:00 a.m.

WELCOME
Meeting Called to Order
Time of Reflection
Introductions
Adoption of Agenda (Action)

MG Orender, Chair

Safety Briefing Adam Pendley, Manager, Emergency Preparedness

COMMENTS / PRESENTATIONS
Comments from the Public Public

Council Liaison’s Comments Council Member Ron Salem

Managing Director / CEO Comments Vickie Cavey, Managing Director / CEO  

Florida Public Power Reliability Awards Jacob Williams, General Manager / CEO,
Florida Municipal Power Agency

JEA Performance Update
• Corporate Scorecard
• Financial Update
• Business Excellence Initiatives                                                                                              

Juli Crawford, Senior Vice President, Finance

ITEMS FOR BOARD CONSIDERATION AND COMMITTEE REPORTS

Consent Agenda (Action)
• Board Meeting Minutes – March 31, 2026
• JEA Board of Directors Workshop Minutes – April 14, 2026 
• Florida Water Reuse Week Proclamation May 17–23, 2026
• Amendment to JEA / TEA Power Purchase Agreement Resolution

MG Orender, Chair   

Capital Projects Committee Report – May 6, 2026
• Northwest Jacksonville Electric Substation and Utility Corridor 

Acquisition (Action)
• Northwest Water Reclamation Facility (WRF) Re-Evaluation
• Design and Construction Update

o Arlington East Water Reclamation Facility High-Level 
Disinfection 

o Blacks Ford Water Reclamation Facility Expansion
• 138kV / 230kV Fulton Cut Update 
• Combined Cycle Update 

General Joseph DiSalvo, Chair 

DELIVERING BUSINESS EXCELLENCE

Delegation of Authority – FY2026 Debt Authorization (Action)
JEA Bond Resolutions – Springing Amendments (Action) A.J. Souto, Treasurer 

Electric, Water, and Sewer Call for Rate Hearing (Action) Ted Phillips, Chief Financial Officer
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JEA BOARD OF DIRECTORS MEETING

INFORMATIONAL MATERIAL
Appendix A: Board Meeting Minutes – March 31, 2026

Appendix B: JEA Board of Directors Workshop Minutes – April 14, 2026

Appendix C: Florida Water Reuse Week Proclamation May 17–23, 2026

Appendix D: Amendment to JEA / TEA Power Purchase Agreement Resolution

Appendix E: Northwest Jacksonville Electric Substation and Utility Corridor Acquisition

Appendix F: Delegation of Authority – FY2026 Debt Authorization

Appendix G: JEA Bond Resolutions – Springing Amendments

Appendix H: Electric, Water, and Sewer Call for Rate Hearing 

Appendix I: Industry Update

Appendix: J: Reserve Fund Quarterly Report

Appendix K: Board Committee Structure April 1, 2026 – March 31, 2027

Appendix L: Financial Statements – March 2026 – April 2026

BOARD CALENDAR 
2026 Board Meetings – June 30, August 25, September 29, October 27, November 17

2026 Capital Projects Committee – September 15, October 14 

2026 Finance, Governance, and Audit Committee – August 17, October 19

FY2027 Budget / FY28–FY29 Budget Forecast  – June 9

2026 Board Retreat – August 18

OTHER BUSINESS AND CLOSING CONSIDERATION

Other New Business/Open Discussion
Chair’s Report
Announcements
• FY27 Budget Workshop – June 9, 2026
• Board Meeting – June 30, 2026
Adjournment
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JEA BOARD OF DIRECTORS MEETING MINUTES 
March 31, 2026 

  
The JEA Board met in regular session at 9:00 am on Tuesday, March 31, 2026, on the 1st Floor, 225 North Pearl 
Street, Jacksonville, FL. The meeting was properly noticed, and the public was invited to attend this meeting  
in-person at the physical location and virtually via livestream.  
  
WELCOME 
  

Meeting Called to Order – Board Chair General Joseph DiSalvo called the meeting to order at  
9:00 am.  Board members in attendance were Vice-Chair Rick Morales, Secretary MG Orender, Arthur 
Adams, John Baker, Worth McArthur, and Kawanza Suarez.  
  
Others in attendance were Vickie Cavey, Managing Director/CEO; Jody Brooks, Chief Administrative 
Officer; Ted Phillips, Chief Financial Officer; Rob Zammataro, Chief Water Systems Officer; Dr. Charles 
Moreland, Chief Customer Experience Officer; Diane Moser, Chief Human Resources Officer; Steve 
Selders, Chief Information Officer; Joe Orfano, Deputy Chief Financial Officer; Jordan Pope, Senior Vice 
President, Administrative Services; Juli Crawford, Senior Vice President, Finance; Hai Vu, Senior Vice 
President, Water/Wastewater Operations; Kristy Gavin, Chief Legal Officer, Office of General Counsel; Ron 
Salem, Council Liaison; Melissa Dalton, Director, Board and Administrative Services; and Sheree Brown, 
Manager, Board Services. 

Time of Reflection – A moment of reflection was observed by all.   

Adoption of the Agenda – On motion by Secretary Orender and seconded by Mr. Adams, the agenda was 
approved.  

Safety Briefing – Brandon Edwards, Director, Security & Emergency Preparedness, presented the safety 
briefing.  

  
COMMENTS / PRESENTATIONS  
  

Comments from the Public – Denise Scott spoke to the Board about capacity fees and current events.  
 
Jody Brooks, Chief Administrative Officer, requested speakers' names and addresses for the record. 
 
Susan Hughes, former JEA Chief Human Resource Officer, spoke to the Board on JEA’s CEO leadership 
and Board appointments.  
 
Ronnie Burris, Laborers’ International Union of North America, spoke to the Board about employees and 
Board members communication. 
 
Council Liaison’s Comments – Ron Salem, Council Liaison, had no comments. 
 
Managing Director / CEO Comments – Ms. Cavey deferred to Chair DiSalvo.  Chair DiSalvo recognized 
Cedric Burney, Utility Field Technician, and Charles Mitchell, Utilities Pipefitter Assistant, for excellent 
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customer service.  Kyle Schoettler, Director, Water/Wastewater Maintenance Systems Operations & 
Response, was also present.   
 
Ms. Cavey commented on the March 2026 rating agency meetings held at JEA headquarters, attended by 
delegates from Fitch Ratings, Inc., S&P Global Ratings, Inc., and Moody’s Ratings, Inc.  Ms. Cavey 
reported on her travel to New York with Ted Philips, Chief Financial Officer; Joe Orfano, Deputy Chief 
Financial Officer; Juli Crawford, Senior Vice President, Finance; and A.J. Souto, Treasurer, for the J.P. 
Morgan 2026 Public Finance Transportation and Utility Investors Forum. 
 
Ms. Cavey called for A.J. Souto, Treasurer, to provide an update on feedback received from investors and 
rating agencies. 
 
Ms. Cavey commented on the March 9, 2026, Southeastern Electric Reliability Council Reliability 
Corporation Critical Infrastructure Protection (CIP) Compliance Training, JEA’s state grant awarded by the 
Florida Department of Environmental Protection, Field Management System and Outage Management 
System’s “GO-LIVE” event on March 22, 2026, Human Resources’ participation in the Dynamic-Con 
event on March 6, 2026, Women's History Month Breakfast on March 24, 2026, the Extended Leadership 
Team meeting held March 25, 2026, and concluded with JEA’s participation in the March 13-14, 2026, 
Florida Municipal Electric Association (FMEA) Lineman Competition in Tallahassee, FL. 
 
Chair DiSalvo commented on his attendance and the team’s incredible work at the FMEA competition. 

 
JEA Performance Update 
  

Corporate Scorecard – Ted Phillips, Chief Financial Officer, provided FY26 year-to-date updates through 
February 2026, including safety metrics, employee retention rate, customer satisfaction and loyalty, and 
first-contact resolution. Mr. Phillips reported on operational metrics, including electric and water days of 
liquidity, water reliability pressure, debt service coverage, debt-to-asset ratio, fixed-charge coverage, 
reliability, and technology. Mr. Phillips discussed JEA’s average bill compared to those of major cities in 
Florida. This presentation was received for information.  
 
Mr. McArthur commented on his interest in seeing that the bill comparison was a mix of both municipal 
utilities and investor-owned utilities, and noted he was pleased with JEA’s benchmarking.  
 
Financial Update – Mr. Phillips provided the financial update on FY26 year-to-date through  
February 2026.  Mr. Phillips reported on the electric and water system revenue and expenditures, electric 
cost per MWh, electric and water systems O&M actuals, capital budget, cash investments, and financial 
metrics.  This presentation was received for information. 
 
Ms. Crawford answered questions from Chair DiSalvo regarding the anticipated timeframe for weather 
conditions to affect customers’ bills. 
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ITEMS FOR BOARD CONSIDERATION AND COMMITTEE REPORTS  
  
          CONSENT AGENDA 
 

The Consent Agenda consists of agenda items that require Board approval but are routine in nature or have 
been discussed in previous meetings of the Board.  
  
On motion by Mr. Baker and seconded by Ms. Suarez, all Consent Agenda items were approved.  
  
Executive Committee Minutes – February 11, 2026 
Executive Committee Minutes – March 2, 2026 
Board Meeting Minutes – February 24, 2026 
Proclaim April as Water Conservation Month – Resolution 2026-11 
Civil Service Board Appointment – Resolution 2026-14 
 
Executive Committee Report – March 2, 2026 – Committee Chair DiSalvo provided a review of the 
agenda item, highlighting the proposed Slate of Board Officers.  On motion by Mr. Baker and seconded by 
Ms. Suarez, the Board unanimously approved the new slate of Officers, which will take effect on April 1, 
2026.  
 

• Slate of Officers 
 MG Orender, Board Chair 
 Arthur Adams, Board Vice-Chair 
 Worth McArthur, Board Secretary 

 
DELIVERING BUSINESS EXCELLENCE 
 
Reading of Form 8B – Voting Conflict Memorandum for JEA Former Headquarters Disposition – 
Resolution 2026-04 – Jody Brooks, Chief Administrative Officer, read Form 8B regarding Secretary 
Orender’s statement of conflict on the sale of JEA’s former headquarters, as required by the Florida 
Statutes.  
 
Litigation and Arbitration Update – Jody Brooks, Chief Administrative Officer, provided an update on 
the litigation and arbitration items that were reported in JEA’s audit response to the Office of General 
Counsel.  Updates were provided on The Promenade D’Iberville v. Hanna Construction Co. case and Aaron 
Zahn v. JEA.  This presentation was received for information. 
 
Electric, Water, and Sewer Cost of Service Results – Juli Crawford, Senior Vice President, Finance, and 
Victor Blackshear, Director, Rates, presented on cost of service results for electric, water, and sewer, which 
included systems overview, revenue requirements, and a rate hearing path.  The electric update included 
rate studies.  
 
Mr. Blackshear provided a response to Chair DiSalvo's question about whether completing the Buckman 
project would decrease the cost of processing transported waste.  Mr. Blackshear and Ms. Crawford 
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responded to the Council Liaison’s question regarding the city’s contribution and capacity fees.  This 
presentation was received for information. 
 
Drought in Northeast Florida – Rob Zammataro, Chief Water Systems Officer, presented on drought 
conditions across Florida, severe water shortage declaration, and impacts/concerns.  This presentation was 
received for information.  
 
Mr. Zammataro responded to Council Liaison’s question on how low water pressures are manifested in a 
typical home.  
 
Bedford Road Electric Improvements / Normandy US 301 Electric Easements Authorization for 
Condemnation – Jordan Pope, Senior Vice President, Administrative Services, presented on the Bedford 
Road easement acquisition and Normandy – US 301 electric easement acquisition, covering background, 
current status, and financial impact.   
 
Mr. Pope responded to Mr. Adams' request for an explanation of the process that occurs prior to acquiring 
condemnation.   
 
On motion by Mr. Baker and seconded by Mr. Morales, the Board unanimously approved the request to 
acquire the necessary property rights should negotiations prove unsuccessful and adopted Resolutions  
2026-12 and 2026-13.  

 
OTHER BUSINESS AND CLOSING CONSIDERATION  
  

Old and Other New Business / Open Discussion 
 
Chair’s Report – Chair DiSalvo provided the results of the CEO evaluation and thanked the Board for 
participating. Chair DiSalvo gave a statement in response to requests received from the press, City 
Council, and others regarding recent allegations.  Chair DiSalvo recognized individuals involved in the 
rating agency visits.   
 
Kristy Gavin, Chief Legal Officer, Office of General Counsel, replied to Mr. Baker’s comments on 
receiving the engagement letter, indicating a law firm would be hired to investigate allegations, and Mr. 
Baker’s inquiry about the attorney engagement timeline.  
 
Mr. Adams requested that the Board be kept informed of the progression of the attorney’s engagement 
and investigation. 
 
During the discussion, Chair DiSalvo replied to Council Liaison Ron Salem’s question about who 
initiated the survey.   
 
Chair DiSalvo concluded his comments by congratulating the incoming slate of Board Officers and 
thanked the Board for its support during his tenure as Board Chair.  Mr. Adams thanked Chair DiSalvo 
for his work as Board Chair.  
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Announcements – Rates and Capacity Workshop – April 14, 2026, Capital Project Committee meeting 
May 6, 2026, and the next Board meeting – May 19, 2026. 
 
Adjournment – With no further business coming before the Board, Chair General DiSalvo declared the 
meeting adjourned at 10:45 am.    
 

APPROVED BY:   
       ________________________________ 
                                                                                              JEA Board Secretary  

  
Date:  ____________________________  

Board Meeting Recorded by:  
 
Sheree Brown 
_________________________________  
Sheree Brown 
Board Services Manager    
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JEA BOARD OF DIRECTORS WORKSHOP 
April 14, 2026 

 
The JEA Board met for the Water, Sewer, and Electric Rates Recommendations & Capacity Fee 
Workshop at 1:00 pm on Tuesday, April 14, 2026, on the 1st Floor, 225 North Pearl Street, Jacksonville, 
Florida. The meeting was properly noticed, and the public was invited to attend this meeting in person at 
the physical location. 
 
WELCOME 
 

Meeting Called to Order - Board Chair MG Orender called the meeting to order at 1:00 pm. Board 
members in attendance were Board Secretary Worth McArthur, John Baker, General Joseph DiSalvo, 
Rick Morales, and Kawanza Suarez. Board Vice Chair Arthur Adams attended the meeting virtually. 
 
Others in attendance were Vickie Cavey, Managing Director/CEO; Jody Brooks, Chief Administrative 
Officer; Ted Phillips, Chief Financial Officer; Diane Moser, Chief Human Resources Officer; Joe 
Orfano, Deputy Chief Financial Officer; Juli Crawford, Senior Vice President, Finance; Jordan Pope, 
Senior Vice President, Administrative Services; Garry Baker, Senior Vice President, Electric Delivery; 
Hai Vu, Senior Vice President, Water Systems; Kristy Gavin, Chief Legal Officer, Office of General 
Counsel; Melissa Dalton, Director, Board & Administrative Services; and Sheree Brown, Manager, 
Board Services. Ricky Erixton, Chief Electric Systems Officer, attended the meeting virtually. 

 
Time of Reflection - A moment of reflection was observed by all.   
 
Adoption of the Agenda - On motion by Mr. Baker, and seconded by General DiSalvo, the agenda 
was amended to move agenda item Waiver of Attorney/Client Privilege Request to the first order of 
business. 
 
Waiver of Attorney/Client Privilege Request – Jason Teal, Legislative Council, Jacksonville City 
Council, presented the Special Investigatory Committee’s (SIC) request to allow former Chief Legal 
Officer Regina Ross to assist the SIC by providing non-privileged information regarding her 
observations and conclusions during her tenure at JEA.  Mr. Teal noted SIC’s Chair Ron Salem’s 
absence, outlined the purpose of the request, and discussed General Counsel Michael Fackler’s 
perspective on the effect of open communication between a client and an attorney. Mr. Teal also 
discussed Ms. Ross’ role as a representative of the Office of General Counsel and as an attorney for 
the City Council, and the need for Ms. Ross to advise the City Council on the terms and meaning 
behind her memorandum on the capacity fees. Mr. Teal requested the Board’s approval for access to 
non-privileged attorney/client information. 
 
Board members held discussions regarding Mr. Teal’s request.  Mr. Baker addressed the scope of the 
request, potential costs and risks, and expressed opposition. Mr. Adams agreed with Mr. Baker and 
questioned other options for gathering facts. General DiSalvo spoke to the impact of waiving attorney-
client privilege on future Board members, and his non-support of the request. Secretary McArthur 
spoke about his lack of support for a waiver but is committed to understanding the best path forward.  
Mr. Morales agreed not to waive attorney-client information, but supports releasing non-privileged 
conversations.  Ms. Suarez requested the opportunity to consult with counsel for clarification. Michael 
Fackler, General Counsel, Office of General Counsel, recommended that the Board not waive 
attorney/client privilege, pending receipt of the City Auditor’s report. Mr. Adams requested that Mr. 
Fackler’s comments be codified, and Mr. Baker suggested that a list of questions to be asked of Ms. 
Ross be provided to the Board.  
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Chair Orender noted that the Waiver of Attorney/Client Privilege Request item is for discussion only, 
with no voting, and recommended that the Board follow Mr. Fackler's advice to revisit the topic after 
the City Auditor’s report. The item will not be placed on the May Board of Directors agenda.  
 
Safety Briefing – Brandon Edwards, Director, Security and Emergency Preparedness, provided the 
safety briefing. 
 

ITEMS FOR BOARD CONSIDERATION 
 

DELIVERING BUSINESS EXCELLENCE 
 

Water and Sewer System – Juli Crawford, Senior Vice President, Finance, provided an overview of the 
agenda and workshop cadence. Ms. Crawford presented rate proposals for the Water & Sewer (W&S) 
System, detailing the revenue requirements for the financial forecast, including operation & maintenance 
expenses, depreciation expenses, contributions to the city, other non-operating expenses, and return on 
reinvestments. Ms. Crawford detailed the gross revenue requirements, which included capacity/extension 
revenue and other revenue sources. Ms. Crawford presented the proposed revenue rate adjustments by class 
for FY27 revenue requirements.  
 
Victor Blackshear, Director, Rates, presented the W&S rate structure, including details on the Basic 
Monthly Charge (BMC) and Volume Charge.  Mr. Blackshear provided an overview of the residential, 
multi-family, and commercial rate classes, including sales volume and revenue, and recommendations 
for monthly rate adjustments and bill impact. Mr. Blackshear presented rate adjustment proposals for 
each class and the value of residential water volume charges in comparison to various customer 
activities.  Mr. Blackshear also discussed rate recommendations for sewer surcharge, hauled waste, fire 
protection, and bulk reclaim.  
 
Responses were provided to Board members' inquiries on suggested increases related to volume and 
their impact on the majority of customers, higher cost for residential rates compared to reclaimed water 
and commercial rates, context on revenue sources and larger strategic impacts for the utility, and what 
the rates will cover, impact on the utility and community if rates are not increased, and whether twice 
the amount of capacity payments received would reduce the need for rate increases.    

Electric System – Juli Crawford, Senior Vice President, Finance, provided an overview of Electric System 
rate proposals, including projected gross and net revenue requirements based on revenue adjustments by 
class to meet FY27 requirements.   
 
Mr. Adams departed the meeting at 1:46 pm.  
 
Victor Blackshear, Director, Rates, presented the electric base rate structure, which included BMC, 
Demand Charge, and Energy Charge. Mr. Blackshear provided an overview of residential rate 
recommendations, bill impacts, energy tier structures, and the value of residential energy charges relative 
to customers' activities.  Mr. Blackshear provided an overview of commercial and industrial customers’ 
usage and revenue, as well as rate recommendations. 
 
Mr. Blackshear introduced Craig Brown, Project Manager, Financial Analysis & Rate Design, 1898 & 
Co., who presented the Time of Use (TOU) Rate Study Summary, TOU structure, goals, definitions, 
study background, and TOU modification recommendations to align with the summer and winter peaking 
periods. Mr. Brown also presented the Standby & Supplemental Service Rate Study Summary, including 
the Standby and Supplemental Service (SS-1) structure, definition, and study background. Mr. Blackshear 
discussed the customer types for the SS-1 structure and the recommended rate adjustment.   
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Responses were provided to Board members’ questions about possible next steps if most entities adopt the 
recommended adjustments, the comparison of commercial and industrial rates with those of competitive 
cities, and the true impact of the changes. 
 
Ms. Crawford presented the residential combined bill benchmark for electric, water, and sewer as of March 
2026, and the rate hearing path. Joe Orfano, Deputy Chief Financial Officer, provided an update on expected 
fuel price trends for next year. Ms. Cavey spoke about the age of Jacksonville's infrastructure and the goal of 
delivering services at the lowest possible price.  
 
Capacity Fees – Ted Phillips, Chief Financial Officer, and Jody Brooks, Chief Administrative Officer, 
presented on Capacity Fees. Mr. Phillips began by providing a background on capacity fees, including what 
they are and are not, the two components used to calculate them, and their historical collection. Mr. Phillips 
also covered the JEA rate tariff, current JEA tariff challenges, estimated usage, and next steps.   
 
Ms. Brooks presented an update on current capacity fee discussions, including collection, additional 
charges, current and past challenges, back billing, usage, average daily flows, expanded and revised 
operations, and next steps. Ms. Brooks noted staff’s cooperation with the City Council Auditor’s Office 
and the Office of Inspector General. Ms. Brooks discussed plans to present recommendations to the Board 
once a path forward is established. Ms. Cavey provided comments on the consistency and confidence of a 
resolution.  
 
Responses were provided to Board members’ inquiries on how often capacity fee studies should take 
place from an industry standard perspective and whether JEA is in compliance, reasons that capacity 
fee studies aren’t a natural finding from the Integrated Resources Plan, change of ownership capacity 
fee responsibilities, checks and balances for the restaurant industry capacity fee, comparative subject 
matters to assist with studies, capacity fee in relation to meter size, an explanation of the line extension 
fee, whether next steps would include plans to manage the complexities of capacity fees and 
procedures, with clearer and outlined in one deliverable, and a request for an estimated range of past 
capacity fees to be collected.  
 

OTHER BUSINESS AND CLOSING CONSIDERATION 
 
Old and Other New Business / Open Discussion – None 
 
Chair’s Comments – Chair Orender expressed appreciation to JEA’s staff for their efforts in making 
the workshop a success, including a full pre-meeting briefing on the presentation for all Board 
members.  
 
Announcements  

• JaxReady Fest April 17–18, 2026 
• National Lineman Appreciation Day – April 18, 2026 
• Capital Projects Committee Meeting – May 6, 2026 
• Board of Directors Meeting – May 19, 2026 

 
Chair Orender presented the new Board committee structure: 
 
Finance, Governance, and Audit Committee – Worth McArthur, Committee Chair, Rick Morales, and 
Kawanza Suarez 
 
Capital Projects Committee – General Joseph DiSalvo, Committee Chair, Arthur Adams, and John 
Baker  
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Compensation Committee – MG Orender, Committee Chair, Arthur Adams, and Worth McArthur 
 
Executive Committee – MG Orender, Committee Chair, Arthur Adams, Worth McArthur, and General 
Joseph DiSalvo 

 
Adjournment – With no further business coming before the Board, Chair Orender declared the 
workshop adjourned at 3:09 pm. 

 
 
APPROVED BY: 
 _________________________________ 
                  JEA Board Secretary 
 
 
 Date:  ____________________________ 
Board Meeting Recorded by: 
 
Sheree Brown  
_________________________________ 
Sheree Brown  
Manager Board Services  
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BOARD RESOLUTION: 2026-15 
May 19, 2026 
 

A RESOLUTION OF THE JEA BOARD OF DIRECTORS TO PROCLAIM, HIGHLIGHT, 
AND SUPPORT MAY 17-23, 2026, AS JEA’S WATER REUSE WEEK 

 
WHEREAS, safe, clean, and sustainable water resources are essential to Florida’s environment, 

economy, citizens, and visitors; and 
 
WHEREAS, although Florida’s water supplies are finite, the state’s population and need for water 

resources continues to increase; and 
 
WHEREAS, water reuse provides a means for conserving and augmenting Florida’s precious 

water resources; and 
 
WHEREAS, Florida has established the encouragement and promotion of water reuse as state 

objectives in Chapters 373 and 403, Florida Statutes; and 
 
WHEREAS, Florida has risen to be a national leader in water reuse, reusing approximately 958 

million gallons of reclaimed water per day, more than 56% of the wastewater treated, to conserve 
freshwater supplies, and recharge our freshwater resources; and 

 
WHEREAS, Florida’s permitted reuse capacity is more than 1.6 billion gallons per day 

(approximately 62 percent of Florida’s total permitted capacity for all domestic wastewater treatment 
facilities); and 

 
WHEREAS, May, typically a dry month when water demands are high, is a good time to educate 

the public on how they can help save Florida’s precious water resources through water reuse; and 
 
WHEREAS, WateReuse Florida, the state section of the WateReuse Association, has proclaimed 

the week of May 17-23, 2026, as Florida Water Reuse Week; and 
 
WHEREAS, JEA has joined with WateReuse Florida to encourage and promote water reuse and 

conservation; and 
 
WHEREAS, JEA has implemented a water reuse program and continues to encourage efficient 

and effective use of reclaimed water and declares 
 

FLORIDA WATER REUSE WEEK 
in Jacksonville, Florida, encouraging residents and businesses to help protect our precious water resources by 
practicing water conservation and using reclaimed water effectively and efficiently. 
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NOW, THEREFORE, BE IT RESOLVED by the JEA Board of Directors that: 
 

1. The Board recognizes, supports, and proclaims the week of MAY 17-23, 2026, as WATER 
REUSE WEEK, and encourages all JEA employees, customers, and members of the 
community to protect our region's precious water resources by practicing water-saving 
measures and promoting the safe and beneficial reuse of water.  
 

2. To the extent that there are any typographical, administrative, and/or scrivener’s errors 
contained herein that do not change the tone, tenor, or purpose of this Resolution, then 
such errors may be administratively corrected with no further action required by the Board. 
 

3. This Resolution shall be effective upon adoption by the Board. 
 
 
Dated this 19th day of May 2026. 
 
 
 
   ______________________________ 
JEA Board Chair                              JEA Board Secretary 
 
 
Form Approved by:                                                                
 
 
   _______________________________ 
   Office of General Counsel    
  
                                                                     
VOTE 
In Favor  
Opposed  
Abstained  
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BOARD RESOLUTION: 2026-24 
May 19, 2026 
  

A RESOLUTION AMENDING THE PRIOR BOARD ACTION TAKEN UNDER 
RESOLUTION 2026-10 AUTHORIZING THE SALE OF CAPACITY AND ENERGY TO 
DALTON UTILITIES AND SANTEE COOPER; AND AUTHORIZING THE CHIEF 
EXECUTIVE OFFICER TO EXECUTE ANY OTHER DOCUMENTS NECESSARY TO 
COMPLETE THE TRANSACTIONS     

 
WHEREAS, on February 24, 2026, the Board approved the sale of capacity and energy to Dalton 

Utilities and Santee Cooper as well as modifying the current FPL PPA and associated Transmission Service 
and add a new FPL PPA and associated Transmission Service for the purchase of additional capacity and 
energy from FPL; and 
 
 WHEREAS, the Board approved the Resolution and authorized the Chief Executive Officer to 
execute any documents necessary to complete the sale and purchase of Capacity and Energy; and  
 

WHEREAS, Resolution 2026-10 recognized the need for increased capacity and energy by Dalton 
Utilities and Santee Cooper to meet their respective energy needs; and JEA’s ability to meet its capacity 
needs through the power generated by Vogtle; and  
 

WHEREAS, the JEA Board approved the ability for JEA to sell to Dalton Utilities 103 MW of capacity 
and energy from Vogtle priced as combined cycle unit in 2028; 129 MW of capacity and energy from Vogtle 
priced as combined cycle unit in 2029; and 103 MW of capacity and energy from Vogtle priced as combined 
cycle unit for calendar years 2030 - 2032; and 
 

WHEREAS, the JEA Board approved the ability for JEA to sell to Santee Cooper 206 MW of capacity 
and energy from Vogtle priced as combined cycle unit for 2027; and 103 MW of capacity and energy from 
Vogtle priced as combined cycle unit in 2028; and 
 

WHEREAS, prior to the entry into Unit Firm Capacity and Energy Confirmations with Utilities set 
forth above, JEA was advised in a change in needs for the utility companies; and 
   

WHEREAS, Santee Cooper has advised it no longer is requesting the purchase of additional 
capacity and energy, but Dalton Utilities continues to seek the ability to meet its increased capacity and 
energy needs through the purchase of available energy generated by Vogtle; and 
 

WHEREAS, JEA is willing to sell to Dalton Utilities 103 MW of capacity and energy from Vogtle 
priced as combined cycle unit in 2028; 123 MW of capacity and energy from Vogtle priced as combined 
cycle unit in 2029; 111 MW of capacity and energy from Vogtle priced as combined cycle unit in 2030; and 
103 MW of capacity and energy from Vogtle priced as combined cycle unit for calendar years 2031 and 
2032 as an option provided notice is provided 24 month’s prior to each year; and 
 
 NOW THEREFORE, BE IT RESOLVED by the JEA Board of Directors that:  
  

1. The Board authorizes the Chief Executive Officer to execute any documents necessary to 
complete the purchase of Capacity and Energy and Transmission Service from FPL including PPA 
amendment, service agreement, indemnity letter and guarantee. 
 

2. The Board authorizes the Chief Executive Officer to execute any documents necessary to 
complete the sale of Capacity and Energy to Dalton Utilities. 
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3. To the extent there are typographical, clerical, or administrative errors that do not affect the tone, 
tenor, or context of this resolution, such errors may be corrected without further authorization from 
the Board of Directors. 

 
4. This Resolution shall be effective immediately upon passage. 

 
  

Dated this 19th day of May 2026. 
 
  
          
               JEA Board Chair                                   JEA Board Secretary 
 
                                                      
Form Approved by  
                    Office of General Counsel 
  

VOTE 
In Favor  
Opposed  
Abstained  
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BOARD RESOLUTION: 2026-16 
May 19, 2026 
 

A RESOLUTION TO DELEGATE AUTHORITY TO 
NEGOTIATE AND EXECUTE A PURCHASE 
AGREEMENT TO THE CHIEF EXECUTIVE OFFICER 
AND MANAGING DIRECTOR IN ACCORDANCE WITH 
JEA CHARTER SECTION 21.10. 

  
WHEREAS, the purchase of real property and easement interests in real property for a new 

electric substation and a supporting utility corridor will provide for JEA’s continued system growth and 
reliability;  
 

WHEREAS, the JEA Charter, Section 21.10, provides that the JEA Board may delegate the 
authority to an officer, agent or employee of JEA by resolution to execute purchase and sale 
agreements; 
 

WHEREAS, the Real Estate Services Procurement Directive dated October 29, 2024, requires 
Board approval for all real estate purchases of more than $2,000,000.00; 
 

WHEREAS, JEA staff has negotiated, and Office of General Counsel has approved, acceptable 
terms and conditions for the purchase of 23.76 acres of real property for an electric substation and 42.17 
acres of easement interests for a utility corridor being those portions of real property more particularly 
described in the purchase agreement and those property descriptions attached hereto as Exhibit A (the 
“Subject Property”);  
 

WHEREAS, JEA’s current appraisal of the Subject Property has estimated the property value to 
be $3,949,050.00; and 
 

WHEREAS, JEA Real Estate Services has requested and the Seller has agreed to a purchase 
price of $3,900,000.00.  
 
NOW THEREFORE BE IT RESOLVED by the JEA Board of Directors that: 
 

1. The Board hereby approves the Purchase Agreement between the EPG Jax, LLC, a Florida limited 
liability company, and JEA in substantially the form attached hereto as Exhibit A. 
 

2. The Board hereby delegates to the Chief Executive Officer and Managing Director or her 
designee, or the Real Property Procurement Officer the authority to execute the Purchase 
Agreement in its substantial form, any and all documents in connection with the Purchase 
Agreement and all other documentation as may be reasonably required to complete the real 
estate transaction. 

 
3. The purchase price for the Subject Property shall not exceed $3,900,000.00 without additional 

approval by the JEA Board of Directors. 
 

 
 
 
 
 
 
 
 
 

Board of Directors Meeting - May 19, 2026 - Supplemental Information

82



  Page 2 
 
Dated this 19th day of May 2026. 
 
 
 
           
       JEA Board Chair                                          JEA Board Secretary 
                                                   
 
 
 
 
 
Form Approved by 

 

  Office of General Counsel 
  

VOTE 
In Favor  
Opposed  
Abstained  
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LEGAL DESCRIPTION 

A portion of a parcel recorded in Official Records Book 20900, Page 374, public records of Duval 
County, Florida, lying in Section 19, and 20, Township 01 South, Range 26 East, Duval County, 
Florida, described as follows: 
 
Begin at the southeast corner of the northwest quarter of the northwest quarter of Section 20, 
Township 01 North, Range 26 East; thence South 88°30'25" West, along the south line of said 
northwest quarter of the northwest quarter of Section 20, a distance of 1315.09 feet; thence  
continue South 88°30'25" West, a distance of 112.27 feet; thence North 29°43'44" East, a 
distance of 954.18 feet; thence North 88°30'25" East, a distance of 1007.80 feet to the east line 
of said parcel; thence South 00°32'08" East, along the east line of said parcel, a distance of 
850.00 feet to the Point of Beginning. 
 
Contains 23.76 acres (1,034,800 Square Feet) 
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LEGAL DESCRIPTION 

EPG JAX, LLC PARCELS 
 
PARCEL A 
Duval County Tax Parcel #019255-0011 
A portion of a parcel recorded in Official Record Book 20900, Page 374 of the public records of 
Duval County, Florida, lying in Sections 19, Township 01 North, Range 36 East, described as 
follows: 
 
Commence at the Southeast corner of said Section 19; thence South 89°19'58" West, along the 
south line of said section, a distance of 1868.91 feet to the Point of Beginning; thence continue 
South 89°19'58" West, along said south section line, a distance of 2727.08 feet to the east right-
of-way line of Braddock Road per said Official Records Book 200900, Page 374; thence North 
25°26'38" East, along said east right-of-way line, a distance of 111.37 feet; thence North 
89°19'58" East, a distance of 2515.84 feet; thence North 57°26'22" East, a distance of 169.81 
feet; thence North 25°32'46" East, a distance of 2557.14 feet to the south right-of-way line of 
Lem Turner Road per said Official Records Book 20900, Page 374 and a point on a non-tangent 
curve concave northeasterly having a radius of 1942.86 feet; thence southeasterly along said 
south right-of-way line and said curve to the left through a central angle of 03°02'17", an arc 
distance of 103.01 feet (Chord Bearing = South 50°35'06" East, Chord Distance = 103.00 feet); 
thence South 25°32'46" West, a distance of 2694.68 feet to the Point of Beginning. 
 
Contains 12.38 Acres (539,177 square feet), more or less 
 
PARCEL B 
Duval County Tax Parcel #019233-0100 
A portion of a parcel recorded in Official Record Book 20900, Page 374 of the public records of 
Duval County, Florida, lying in Section 19, Township 01 North, Range 36 East, described as 
follows: 
 
Commence at the Southeast corner of the northwest quarter of the northwest quarter of 
Section 20, Township 01 North, Range 26 East; thence South 88°30'25" West, along the south 
line of the northwest quarter of the northwest quarter of said Section 20; a distance of 1315.09 
feet to the Point of Beginning; thence South 25°32'46" West, a distance of 1551.82 feet to the 
north right-of-way line of Lem Turner Road per said Official Records Book 20900, Page 374 and 
to a point on a non-tangent curve concave northeasterly having a radius of 1876.86 feet; 
thence northwesterly along said north right-of-way line and said curve to the right through a 
central angle of 03°09'06", an arc distance of 103.24 feet (Chord Bearing = North 50°05'14" 
West, Chord Distance = 103.23 feet); thence North 25°32'46" East, a distance of 1475.16 feet to 
the south line of the northwest quarter of the northwest quarter of said Section 20; thence 
North 88°30'25" East, along said south line, a distance of 112.27 feet to the Point of Beginning. 
 
Contains 3.48 Acres (151,398 square feet), more or less 
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PARCEL C 
Duval County Tax Parcel #019233-0100 
A portion of a parcel recorded in Official Record Book 20900, Page 374 of the public records of 
Duval County, Florida, lying in Sections 08, 17, and 20, Township 01 North, Range 36 East, 
described as follows: 
 
Commence at the Southeast corner of the northwest quarter of the northwest quarter of 
Section 20, Township 01 North, Range 26 East; thence North 00°32'08" West, along the east 
line of the northwest quarter of the northwest quarter of said Section 20; a distance of 850.00 
feet to the Point of Beginning; thence South 88°30'25" West, a distance of 120.02 feet; thence 
North 00°32'08" West, a distance of 1041.13 feet; thence North 44°16'15" East, a distance of 
250.45 feet; thence North 00°45'42" West, a distance of 1953.83 feet; thence North 88°37'25" 
East, a distance of 1788.89 feet; thence North 52°02'29" East, a distance of 143.08 feet; thence 
North 00°13'20" East, a distance of 2469.11 feet; thence North 01°20'26" East, a distance of 
754.66 feet; thence South 88°39'19" East, a distance of 100.00 feet to the northwest corner of a 
Jacksonville Electric Authority easement recorded in Official Records Book 20830, Page 1799 
and the east line of Section 08, Township 01 North, Range 36 East; thence South 01°20'25" 
West, along the east line of said Section 08, a distance of 753.68 feet to the north line of 
Section 17, Township 01 North, Range 26 East; thence South 00°13'20" West, along the east 
line of said Section 17, a distance of 2650.68 feet; thence South 88°37'25" West, a distance of 
1899.72 feet; thence South 00°45'42" East, a distance of 1967.02 feet; thence South 44°16'15" 
West, a distance of 222.69 feet; thence South 00°32'08" East, a distance of 947.09 feet to the 
Point of Beginning. 
 
Contains 20.23 Acres (881,347 square feet), more or less 
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LEGAL DESCRIPTION 

Duval County Tax Parcel #002474-0210 
 
A portion of a parcel recorded as Parcel B in Official Records Book 20900, Page 374 of the public 
records of Duval County Florida, lying in Sections 19 and 30, Township 01 North, Range 26 East 
and Section 25, Township 01 North, Range Section 25 East, described as follows: 
 
Commence at the southeast corner of said Section 19; thence South 89°19'58" West, along the 
south line of said Section 19, a distance of 4668.76 feet to the west right-of-way of Braddock 
Road and the Point of Beginning; thence along said west right-of-way the following three (3) 
courses: (1) South 25°25'17" West, a distance of 870.26 feet to a point on a non-tangent curve 
concave Westerly having a radius of 922.40 feet; (2) Southerly along said curve to the right 
through a central angle of 62°11'21", an arc distance of 1001.18 feet (Chord Bearing = South 
56°29'35" West, Chord Distance = 952.75 feet); (3) South 87°36'42" West, a distance of 745.45 
feet to the southeast corner of Tract "S" as recorded in the plat of Braddock Lakes Phase 1B, 
Plat Book 84, Page 89 of the public records of Duval County Florida; thence North 00°20'32" 
East along the east line of said Tract "S", a distance of 100.13 feet; thence North 87°36'42" East, 
a distance of 745.45 feet to a point on a non-tangent curve concave Southerly having a radius 
of 822.40 feet; thence Easterly along said curve to the left through a central angle of 61°51'14", 
an arc distance of 887.83 feet (Chord Bearing = North 56°19'32" East, Chord Distance = 845.34 
feet); thence North 25°25'17" East, a distance of 932.68 feet; thence North 89°19'58" East, a 
distance of 111.34 feet to the west right-of-way of Braddock Road; thence South 25°25'17" 
West along said west right-of-way, a distance of 111.34 feet to the Point of Beginning. 
 
Contains 6.08 Acres (264,721 square feet), more or less. 
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BOARD RESOLUTION: 2026-17, 2026-18, and 2026-19 
May 19, 2026 
 
AMENDED BOND REFUNDING DELEGATIONS FOR FY26 
  
The JEA Board has historically delegated the authority to issue bonds to the Managing Director/CEO during 
a specified period and within certain parameters to access the debt capital markets when it is most 
advantageous to JEA. The Board approved the following FY26 delegation of authority resolutions on June 
24, 2025: 
 
• Senior Revenue Bonds (Electric 2025-17; Water & Sewer 2025-19): Established not-to-exceed limits for 

both new money and refunding. 
 
• Subordinated Revenue Bonds (Electric 2025-18): Established not-to-exceed limits for new money only.  
 
Staff is seeking to supplement and amend Resolutions 2025-17 and 2025-19 to increase the not-to-exceed 
amounts for refunding, and to supplement and amend Resolution 2025-18 to provide for a not-to-exceed 
amount for refunding.   
 
Additionally, staff is seeking to supplement and amend the resolutions to eliminate the requirement to 
achieve positive debt service savings and positive present value debt service savings with respect to JEA 
outstanding Build America Bonds (BABs) so that JEA can refund as much of our BABs as possible. 
 

 Board Authorized 6/24/2025   NOT-TO-EXCEED DELEGATIONS 

Bonds End Date New Money Refunding Total 

Electric System Sr. (2025-17) 9/30/2026  $           313,800,000   $             40,000,000   $           353,800,000  

Electric System Sub. (2025-18) 9/30/2026               313,800,000                                  -                313,800,000  

Water & Sewer System Sr. (2025-19) 9/30/2026               397,100,000                135,100,000                532,200,000  

Water & Sewer System Sub. (2025-20) 9/30/2026                                 -                  94,700,000                  94,700,000  

SJRPP Series Three (2025-21) 9/30/2026                                 -                  56,000,000                  56,000,000  

District Energy System (2025-22) 9/30/2026                                 -                  26,000,000                  26,000,000  

     

 Proposed   NOT-TO-EXCEED DELEGATIONS 

Bonds End Date New Money Refunding Total 

Electric System Sr. (2026-17) 9/30/2026  $           313,800,000   $           128,000,000   $           441,800,000  

Electric System Sub. (2026-18) 9/30/2026               313,800,000                  72,000,000                385,800,000  

Water & Sewer System Sr. (2026-19) 9/30/2026               397,100,000                263,100,000                660,200,000  

Water & Sewer System Sub. 9/30/2026                                 -                  94,700,000                  94,700,000  

SJRPP Series Three 9/30/2026                                 -                  56,000,000                  56,000,000  

District Energy System 9/30/2026                                 -                  26,000,000                  26,000,000  
  
Our current Electric System bond resolutions state that Senior debt is to be used for Transmission and 
Distribution, and Subordinated debt is to be used for Generation capital expenses. The total new money 
issuance amount ($313.8MM) is listed for both Senior and Subordinated liens to provide adjustability when 
issuing debt depending on the need for Transmission and Distribution vs. Generation capital. The aggregate 
new money issuance amount for the Electric System will not exceed $313,800,000 in FY2026. 
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All other types of bond transactions not specifically described in the attached resolutions would continue to 
be brought to the Board on a deal-by-deal basis for approval. 
 
NOW THEREFORE BE IT RESOLVED by the JEA Board of Directors that: 
 

1. Resolutions Nos. 2026-17 , 2026-18 , and 2026-19 are approved and adopted, which will provide 
the Managing Director/CEO the authorization to price and execute Electric System, Subordinated 
Electric System, Water and Sewer System, Subordinated Water and Sewer System, St. Johns River 
Power Park System Issue Three, and District Energy System fixed rate refunding transactions, 
respectively, within the stated parameters. 

 
 
Dated this 19th day of May 2026. 
 
 
 
  
            
               JEA Board Chair                                   JEA Board Secretary 
 
                                                      
Form Approved by  
                    Office of General Counsel 
  

VOTE 
In Favor  
Opposed  
Abstained  
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RESOLUTION NO. 2026-17 

A RESOLUTION OF JEA SUPPLEMENTING AND AMENDING 
RESOLUTION NO. 2025-17 OF JEA FOR THE PURPOSE OF, 
AMENDING THE DELEGATION AUTHORITY TO: (I) INCREASE THE 
NOT TO EXCEED AGGREGATE PRINCIPAL AMOUNT OF ELECTRIC 
SYSTEM REVENUE BONDS, SERIES THREE 2025/26 X THAT JEA IS 
AUTHORIZED TO ISSUE IN ONE OR MORE INSTALLMENTS TO 
$441,800,000; (II)  PROVIDE THAT THE NOT TO EXCEED 
AGGREGATE PRINCIPAL AMOUNT OF ELECTRIC SYSTEM 
REVENUE BONDS, SERIES THREE 2025/26 X ISSUED AS SERIES 
THREE 2025/26 X NEW MONEY BONDS WHEN ADDED TO THE 
PRINCIPAL AMOUNT OF 2025/26 SERIES X NEW MONEY 
SUBORDINATED BONDS ISSUED OR TO BE ISSUED UNDER 
RESOLUTION NO. 2025-18 AND RESOLUTION NO. 2026-18 IS 
$313,800,000; (III) INCREASE THE NOT TO EXCEED AGGREGATE 
PRINCIPAL AMOUNT OF ELECTRIC SYSTEM REVENUE BONDS, 
SERIES THREE 2025/26 X THAT JEA IS AUTHORIZED TO ISSUE FOR 
THE PURPOSE OF REFUNDING OUTSTANDING JEA ELECTRIC 
SYSTEM REVENUE BONDS, SERIES THREE TO $128,000,000; (IV) 
INCREASE THE NOT TO EXCEED AGGREGATE PRINCIPAL 
AMOUNT OF ELECTRIC SYSTEM REVENUE BONDS, SERIES THREE 
2025/26 X THAT JEA IS AUTHORIZED TO ISSUE FOR THE PURPOSE 
OF REFUNDING FIXED RATE SERIES THREE BONDS TO 
$102,000,000; (V) EXCEPT THE REFUNDING OF REFUNDED BONDS 
THAT ARE BUILD AMERICA BONDS FROM THE SAVINGS AND 
PRESENT VALUE SAVINGS REQUIREMENT ASSOCIATED WITH 
THE REFUNDING OF REFUNDED BONDS THAT ARE BUILD 
AMERICA BONDS AND INSERT A REQUIREMENT FOR BREAK-
EVEN OR POSITIVE NET PRESENT VALUE SAVINGS; (VI) PROVIDE 
FOR THE ISSUANCE OF ALL OR ANY PORTION OF THE SERIES 
THREE 2025/26 X BONDS AS REFUNDABLE BONDS, VARIABLE RATE 
BONDS OR AS ANY OTHER FORM OF BONDS PERMITTED BY THE 
SERIES THREE RESOLUTION OR THIS SUPPLEMENTAL 
RESOLUTION AND ANY MATTERS RELATED THERETO, 
INCLUDING: (A) THE TERMS AND PROVISIONS OF ANY SUCH 
SERIES THREE 2025/26 X BONDS, (B) THE SELECTION OF 
REMARKETING AGENTS, TENDER AGENTS, CALCULATION 
AGENTS, DEALERS, BIDDING AGENTS OR ANY OTHER AGENTS OR 
PARTIES TO ANCILLARY ARRANGEMENTS AND THE TERMS OF 
ANY SUCH ARRANGEMENTS, AND (C) THE METHODS FOR 
DETERMINING THE ACCRUAL OF DEBT SERVICE; AND (VII) 
RATIFYING RESOLUTION NO. 2025-17; AND PROVIDING AN 
EFFECTIVE DATE. 

NOW THEREFORE BE IT RESOLVED by JEA as follows: 
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SECTION 1.  DEFINITIONS.  Unless otherwise defined herein, or unless the context 
otherwise requires, all terms used herein shall have the meanings ascribed to them pursuant to 
Resolution 2025-17 of JEA.    

SECTION 2.  AUTHORITY FOR THIS RESOLUTION.  This resolution is adopted 
pursuant to the provisions of the Act, as amended prior to the date hereof, and the Electric 
System Resolution, and is supplemental to the Series Three Resolution and the Electric System 
Resolution and Resolution No. 2025-17. 

SECTION 3.  FINDINGS.  It is hereby ascertained, determined and declared that: 

(A) Pursuant to Resolution No. 2025-17 of JEA, among other things, (i) JEA 
authorized the issuance of Series Three 2025/26X Bonds in one or more installments in an 
aggregate principal amount not to exceed $353,800,000 for the purpose of financing the Series 
2025/26 Project, and the refunding of JEA’s Outstanding Series Three Bonds, (ii) JEA provided 
that the principal amount of the Series Three 2025/26 X Bonds issued as Series Three 2025/26 X 
New Money Bonds when added to the principal amount of 2025/26 Series X Subordinated 
Bonds issued or to be issued under Resolution No. 2025-18 shall not exceed $313,800,000, and 
(iii) JEA provided that not to exceed $14,000,000 principal amount of the Series Three 2025/26X 
Bonds may be issued for the purpose of refunding fixed rate Refunded Bonds and not to exceed 
$26,000,000 principal amount of the Series Three 2025/26X Bonds may be issued for the 
purpose of refunding variable rate Refunded Bonds. 

(B) Build America Bonds were created by the American Recovery and 
Reinvestment Act of 2009 to stimulate the economy. The program was launched to help 
stimulate the economy by financing infrastructure, with the U.S. Treasury subsidizing 35% of the 
interest payments for issuers. The interest subsidy was intended to lower net borrowing costs for 
local governments; however, it has been subject to reductions by the Internal Revenue Service 
thus reducing the overall benefit for issuers. Reductions in federal subsidies due to sequestration 
(currently 5.7%) have led to issuers exercising the extraordinary optional redemption provision 
in their Build America Bonds documentation to replace high-interest Build America Bonds with 
lower-cost tax-exempt debt.   

(C) Pursuant to the terms of the Build America Bonds issued by JEA under the 
Series Three Resolution and under the Subordinated Resolution, the Build America Bonds are 
subject to an extraordinary optional redemption in the event that an “extraordinary event” has 
occurred.  An Authorized Officer of JEA under the Series Three Resolution and under the 
Subordinated Resolution has the ability to determine if an “extraordinary event” has occurred.  
Exercising the extraordinary optional redemption provision to redeem outstanding Build 
America Bonds allows JEA to refund the Build America Bonds at a lower cost to JEA than the 
non-extraordinary optional redemption alternative.   

(D) As a result of the reductions in federal subsidies for Build America Bonds 
due to sequestration, JEA believes that it is in its best interests to refund its Build America Bonds 
and to not require minimum levels of positive gross savings or present value savings, but instead 
to provide a requirement for break-even or positive net present value savings.   
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(E) In order to maximize its ability to refund its Build America Bonds issued 
under the Series Three Resolution and the Subordinated Resolution, it is in the best interests of 
JEA to increase the not to exceed aggregate principal amount of Series Three 2025/26 X Bonds 
that may be issued in accordance with the terms and conditions of Resolution No. 2025-17 to 
refund Outstanding Series Three Bonds and to modify the savings threshold for Build America 
Bonds so that the requirement is for break-even or positive net present value savings for the 
refunding of Series Three Bonds that are Build America Bonds.   

(F) Further, in order to minimize its interest costs for the Series Three 2025/26 
X New Money Bonds, JEA wishes to have the ability to structure a portion of the Series Three 
2025/26 X New Money Bonds as Refundable Bonds, Variable Rate Bonds with a tender feature 
that would require bondholders of the Series Three 2025/26 X New Money Bonds to tender such 
bonds back to JEA at a specified time and at a specified price or as any other form of Bonds 
permitted by the Series Three Resolution with similar features.   

(G) JEA now therefore desires to supplement and amend Resolution No. 2025-
17 (i) to increase the not to exceed aggregate principal amount of Series Three 2025/26 X Bonds 
that are authorized to be issued in one or more installments for the purpose of financing the 
Series 2025/26 Project, and the refunding of JEA’s Outstanding Series Three Bonds to 
$441,800,000, (ii) to provide that the principal amount of the Series Three 2025/26 X Bonds 
issued as Series Three 2025/26 X New Money Bonds when added to the principal amount of 
2025/26 Series X New Money Subordinated Bonds issued or to be issued under Resolution No. 
2025-18 and Resolution No. 2026-18 shall not exceed $313,800,000, (iii) to increase the not to 
exceed aggregate principal amount of Series Three 2025/26X Bonds that are authorized to be 
issued for the purpose of refunding fixed rate Refunded Bonds to $102,000,000, (iv) to provide 
that the savings requirement is break-even or positive net present value savings for the refunding 
of fixed rate Refunded Bonds if the Refunded Bonds are Build America Bonds, and (v) to 
delegate authority to the Managing Director/CEO to determine whether to issue all or any 
portion of the Series Three 2025/26 X Bonds as Refundable Bonds, Variable Rate Bonds or as 
any other form of Bonds permitted by the Series Three Resolution or this Supplemental 
Resolution and any matters related thereto, including (a) the terms and provisions of any such 
Series Three 2025/26 X Bonds, (b) the selection of remarketing agents, tender agents, calculation 
agents, dealers, bidding agents or any other agents or parties to ancillary arrangements and the 
terms of any such arrangements, and (c) the methods for determining the accrual of debt service. 

SECTION 4.  AMENDMENT OF TITLE OF RESOLUTION NO. 2025-17.  The 
following terms are deleted from the title of Resolution 2025-17: “DESIGNATING SUCH 
SERIES THREE 2025/26 X BONDS AS ‘ADDITIONALLY SECURED BONDS’ and 
amended to read as follows: “DETERMINING WHETHER TO ISSUE SUCH SERIES 
THREE 2025/26 X BONDS AS BONDS THAT ARE “ADDITIONALLY SECURED 
BONDS” SECURED BY EITHER THE INITIAL SUBACCOUNT OR A SEPARATE 
SUBACCOUNT IN THE DEBT SERVICE RESERVE ACCOUNT” 

SECTION 5.  AMENDMENT OF SECTION 3 OF RESOLUTION NO. 2025-17.  
The second sentence of Clause (I) of Section 3 of Resolution No. 2025-17 is hereby amended in 
its entirety to read as follows: “The Series Three 2025/26 X Bonds may also be secured by 
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amounts on deposit in the Initial Subaccount or a separate subaccount in the Debt Service 
Reserve Account in the Sinking Fund.” 

SECTION 6.  AMENDMENT OF SECTION 4 OF RESOLUTION NO. 2025-17.  (I) 
The first paragraph of Section 4 of Resolution No. 2025-17 is hereby amended in its entirety to 
read as follows: 

“The Series Three 2025/26 Project as well as the refunding of the Refunded 
Bonds in the manner provided herein is hereby authorized.  Not to exceed 
$441,800,000 aggregate principal amount of the Series Three Bonds are hereby 
authorized to be issued in one or more installments; provided, that the principal 
amount of the Series Three 2025/26 X Bonds issued as Series Three 2025/26 X 
New Money Bonds when added to the principal amount of 2025/26 Series X New 
Money Subordinated Bonds issued or to be issued under Resolution No. 2026-18 
shall not exceed $313,800,000, that not to exceed $102,000,000 principal amount 
of the Series Three 2025/26 X Bonds may be issued for the purpose of refunding 
fixed rate Refunded Bonds and not to exceed $26,000,000 principal amount of 
Series Three 2025/26 X Bonds may be issued for the purpose of refunding 
variable rate Refunded Bonds.  Such Series Three Bonds shall be designated as 
the “Electric System Revenue Bonds, Series Three 2025/26 X”; provided, that the 
Managing Director/CEO may alter the year and letter designation, all as he or she 
deems appropriate to reflect the year of issue or sale of the Series Three 2025/26 
X Bonds of an installment, the designation of Series Three Bonds previously 
issued and JEA’s custom in identifying Series Three Bonds or as he or she 
otherwise deems desirable, such determination to be set forth in the certificate 
referred to in Section 5 hereof.  Notwithstanding any such alteration of the 
designation for installments of the Series Three 2025/26 X Bonds, references in 
this resolution to “Series Three 2025/26 X Bonds” shall include all Series Three 
Bonds issued pursuant to the authority contained in this Section 4.” 

(II) The second paragraph of Section 4 of Resolution No. 2025-17 is hereby amended in its 
entirety to read as follows:  “The Series Three 2025/26 X Bonds shall be issued for the following 
purposes: (a) providing all or a portion of the funds required to fund the Series Three 2025/26 
Project, (b) providing all or a portion of the funds required to refund the Refunded Bonds, (c) 
providing all or a portion of the funds necessary to pay the cost of terminating or partially 
terminating the Interest Rate Swap Transactions in an aggregate notional amount not to exceed 
the principal amount of the associated variable rate Refunded Bonds, (d) making a deposit, if 
any, to the Initial Subaccount or a separate subaccount established in the Debt Service Reserve 
Account, as determined by the Managing Director/CEO as set forth in the certificate referred to 
in Section 5 hereof, and (e) paying the costs of issuance of the Series Three 2025/26 X Bonds. 
 
 

SECTION 7.  AMENDMENT OF SECTION 5 OF RESOLUTION NO. 2025-17.  (I) 
Clause (A) of Section 5 of Resolution 2025-17 is hereby amended in its entirety to read as 
follows: “(A) the aggregate principal amount of the Series Three 2025/26 X Bonds of such 
installment; provided, that the aggregate principal amount of all Series Three 2025/26 X Bonds 
shall not exceed $441,800,000, the aggregate principal amount of Series Three 2025/26 X Bonds 
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issued as Series Three 2025/26 X New Money Bonds when added to the principal amount of 
2025/26 Series X New Money Subordinated Bonds issued or to be issued under Resolution No. 
2025-18 and Resolution No. 2026-18 shall not exceed $313,800,000, the aggregate principal 
amount of Series Three 2025/26 X Bonds issued to refund fixed rate Refunded Bonds shall not 
exceed $102,000,000 and the aggregate principal amount of Series Three 2025/26 X Bonds 
issued to refund variable rate Refunded Bonds shall not exceed $26,000,000;”  (II) Clause (F) of 
Section 5 of Resolution No. 2025-17 is hereby amended in its entirety to read as follows: “(F) the 
respective dates on which the Series Three 2025/26 X Bonds of such installment shall mature 
and the principal amounts of each such maturity; provided, however, that the latest maturity date 
for Series Three 2025/26 X New Money Bonds shall be no later than October 1, 2056, that the 
Series Three 2025/26 X Bonds of each installment (i) that are issued for refunding purposes to 
achieve debt service savings shall have a weighted average life no greater than the remaining 
weighted average life of the Refunded Bonds being refunded thereby, plus one year, (ii) that are 
being issued for refunding purposes to refund variable rate Series Three Bonds shall have a 
weighted average life no greater than the remaining weighted average life of the Refunded 
Bonds, plus one year, and (iii) that are being issued for refunding purposes to refund Refunded 
Bonds that are Build America Bonds shall have a weighted average life no greater than the 
remaining weighted average life of the Refunded Bonds being refunded thereby, plus one year;” 
(III) Clause (G) of Section 5 of Resolution 2025-17 is hereby amended by inserting “(i)” after 
“(G)” and by adding a new clause “(G)(ii)” as follows:  “notwithstanding clause (G)(i), Series 
Three 2025/26 X Bonds of such installment issued for the purpose of refunding fixed rate 
Refunded Bonds that are Build America Bonds are not being issued to achieve debt service 
savings, and the present value savings requirements of clause (G)(i) do not apply to Series Three 
2025/26 X Bonds of such installment issued for the purpose of refunding fixed rate Refunded 
Bonds that are Build America Bonds, and instead the savings requirement is to achieve break-
even or positive net present value savings for Series Three 2025/26 X Bonds of such installment 
issued for the purpose of refunding fixed rate Refunded Bonds that are Build America Bonds;”  
(IV) Clause (Q) of Section 5 of Resolution 2025-17 is hereby amended by deleting “and” at the 
end of such clause; (V) Clause (R) of Section 5 of Resolution 2025-17 is hereby amended in its 
entirety to read as follows: “(R) the amount, if any, of the proceeds of the Series Three 2025/26 
X Bonds of such installment to be deposited in the Initial Subaccount or a separate subaccount 
established in the Debt Service Reserve Account;” (VI) new Clause (S), Clause (T) and Clause 
(U) of Section 5 of Resolution 2025-17 are added after clause (R) as follows: “(S) to determine 
whether to issue all or any portion of the Series Three 2025/26 X Bonds as Refundable Bonds, 
Variable Rate Bonds or as any other form of Bonds permitted by the Series Three Resolution or 
this Supplemental Resolution and any matters related thereto, including (i) the terms and 
provisions of any such Series Three 2025/26 X Bonds, (ii) the selection of remarketing agents, 
tender agents, calculation agents, dealers, bidding agents or any other agents or parties to 
ancillary arrangements and the terms of any such arrangements, and (iii) the methods for 
determining the accrual of debt service;”  “(T) to determine whether the Series Three 2025/26 X 
Bonds of each installment will be Additionally Secured Bonds having the payment of the 
principal or sinking fund redemption price, if any, thereof and interest thereon secured, in 
addition to the pledge created pursuant to the first sentence of the second paragraph of Section 11 
of the Electric System Resolution in favor of all of the Bonds, by amounts on deposit in the 
Initial Subaccount or a separate subaccount established in the Debt Service Reserve Account, 
and any matters related thereto, including  the amount to be deposited and whether the deposit 
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shall be in cash from the proceeds of the Series Three 2025/26 X Bonds of such installment or 
shall be an eligible reserve fund credit instrument, in each case, to the credit of the Initial 
Subaccount or a separate subaccount in the Debt Service Reserve Account; and” and “(U) to 
determine the Debt Service Reserve Requirement, if the Series Three 2025/26 X Bonds of an 
installment will be Additionally Secured Bonds secured by amounts on deposit in a separate 
subaccount in the Debt Service Reserve Account.” 

SECTION 8.  AMENDMENT OF SECTION 9 OF RESOLUTION NO. 2025-17.  
The second sentence of the third full paragraph of the text of the Series Three 2025/26 X Bonds 
is hereby amended in its entirety to read as follows:  “[In addition, as provided in the Resolution, 
if the Series Three 2025/26 X Bonds are designated as Additionally Secured Bonds, the payment 
of the principal of and interest on the Series Three 2025/26 X Bonds will be additionally secured 
by a pledge of the amounts on deposit in the Initial Subaccount in the Debt Service Reserve 
Account in the Sinking Fund established pursuant to the Resolution or a separate subaccount 
established pursuant to the Resolution in the Debt Service Reserve Account for such installment 
of Series Three 2025/26 X Bonds as may from time to time be available therefor, in each such 
case, prior and superior to all other liens or encumbrances on such amounts, subject only to the 
provisions of the Resolution permitting the application thereof for the purposes and on the terms 
and conditions set forth therein.]” 

SECTION 9.  AMENDMENT OF SECTION 10 OF RESOLUTION NO. 2025-17.  
(I) Subclause (i) of Clause (A) of Section 10 of Resolution No. 2025-17 is hereby amended in its 
entirety to read as follows:  “(i) if the Series Three 2025/26 X Bonds are designated as 
Additionally Secured Bonds, there shall be deposited in the Initial Subaccount or a separate 
subaccount of the Debt Service Reserve Account an amount equal to the difference, if any, 
between (a) the Debt Service Reserve Requirement for the Initial Subaccount or a separate 
subaccount of the Debt Service Reserve Account calculated immediately after the authentication 
and delivery of the Series Three 2025/26 X New Money Bonds of such Series and (b) the sum of 
the amounts then on deposit in the Initial Subaccount or a separate subaccount of the Debt 
Service Reserve Account, valued as provided in the Electric System Resolution;” and (II) Clause 
(C) of Section 10 of Resolution No. 2025-17 is hereby amended in its entirety to read as follows: 
“(C) if applicable, an amount shall be deposited in the Initial Subaccount or a separate 
subaccount of the Debt Service Reserve Account as determined by the Managing Director/CEO 
in the certificate referred to in Section 5 hereof relating to the Series Three 2025/26 X Bonds;” 

SECTION 10.  AMENDMENT OF SECTION 11 OF RESOLUTION NO. 2025-17.  
The last paragraph of Section 11 of Resolution No. 2025-17 is hereby amended in its entirety to 
read as follows:  “Subject to the provisions of the fifth paragraph of Section 13(B)(3) of the 
Electric System Resolution, simultaneously with the delivery of the Series Three 2025/26 X 
Bonds of a particular installment, there may be withdrawn from the Initial Subaccount or a 
separate subaccount of the Debt Service Reserve Account cash in an amount determined by an 
Authorized Officer of JEA as being not greater than the amount of the decrease in the Debt 
Service Reserve Requirement with respect to such Initial Subaccount or separate subaccount due 
to the defeasance of the Refunded Bonds being refunded through the issuance of such installment 
of the Series Three 2025/26 X Bonds.  There shall be transferred to the Escrow Agent, if any, for 
deposit in the Escrow Account the amount so withdrawn, otherwise, such amount shall be 
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applied together with the funds described in Section 10(D) above to the payment of the Refunded 
Bonds.” 

SECTION 11.  AMENDMENT OF SECTION 12 OF RESOLUTION NO. 2025-17. 
Section 12 of Resolution No. 2025-17 is hereby amended in its entirety to read as follows:   
“SERIES THREE 2025/26 X BONDS MAY CONSTITUTE ADDITIONALLY SECURED 
BONDS.  In accordance with the provisions of clause (3) of subsection B of Section 13 of the 
Electric System Resolution, the Series Three 2025/26 X Bonds of each installment may be 
Additionally Secured Bonds (such determination to be made by the Managing Director/CEO as 
set forth in the certificate referred to in Section 5 hereof), and the payment of the principal or 
sinking fund redemption price, if any, thereof and interest thereon may be secured, in addition to 
the pledge created pursuant to the first sentence of the second paragraph of Section 11 of the 
Electric System Resolution in favor of all of the Bonds, by amounts on deposit in the Initial 
Subaccount or a separate subaccount in the Debt Service Reserve Account.  In furtherance of the 
foregoing, simultaneously with the authentication and delivery of any particular installment of 
the Series Three 2025/26 X Bonds, if the Series Three 2025/26 X Bonds of an installment are 
designated by JEA as Additionally Secured Bonds, JEA shall cause to be deposited to the credit 
of the Initial Subaccount or a separate subaccount in the Debt Service Reserve Account cash 
from the proceeds of the Series Three 2025/26 X Bonds of such installment or an eligible reserve 
fund credit instrument, in an amount equal to the difference (if any) between (a) the Debt Service 
Reserve Requirement for the Initial Subaccount or a separate subaccount in the Debt Service 
Reserve Account calculated immediately after the authentication and delivery of such Series 
Three 2025/26 X Bonds of such installment and (b) the sum of the amounts then on deposit in 
the Initial Subaccount or a separate subaccount in the Debt Service Reserve Account and the 
eligible reserve fund credit instruments credited thereto, if any.” 

SECTION 12.  AMENDMENT OF SECTION 18 OF RESOLUTION NO. 2025-17. 
Section 18 of Resolution 2025-17 is hereby amended by replacing “Bureau of Public Debt” with 
“Bureau of the Fiscal Service.” 

SECTION 13.  RATIFICATION OF RESOLUTION NO. 2025-17. Resolution 
No. 2025-17, as supplemented and amended, including as provided herein, is hereby ratified and 
confirmed and shall remain in full force and effect.  

SECTION 14.  SCRIVENER’S ERRORS.  To the extent that there are any 
typographical, administrative, and/or scrivener’s errors contained herein that do not change the 
tone, tenor or purpose of this resolution, then such errors may be corrected with no further action 
required by JEA’s governing board. 

[Remainder of page intentionally left blank] 
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SECTION 15.  EFFECTIVE DATE.  This resolution shall take effect immediately 
upon its adoption. 

ADOPTED THIS 19TH DAY OF MAY, 2026. 

 

JEA 

By:  __________________________________ 
Name:   
Title:     

ATTEST: 

By:    
Secretary 

Approved as to Form: 

By:    
Office of General Counsel 
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RESOLUTION NO. 2026-18 

A RESOLUTION OF JEA SUPPLEMENTING AND AMENDING THE 
SIXTY-FIRST SUPPLEMENTAL SUBORDINATED ELECTRIC SYSTEM 
RESOLUTION OF JEA FOR THE PURPOSE OF AMENDING THE 
DELEGATION AUTHORITY TO: (I) INCREASE THE NOT TO EXCEED 
AGGREGATE PRINCIPAL AMOUNT OF ELECTRIC SYSTEM 
SUBORDINATED REVENUE BONDS, 2025/26 SERIES X THAT JEA IS 
AUTHORIZED TO ISSUE TO $385,800,000; (II) PROVIDE THAT THE 
NOT TO EXCEED AGGREGATE PRINCIPAL AMOUNT OF ELECTRIC 
SYSTEM SUBORDINATED REVENUE BONDS, 2025/26 SERIES X FOR 
THE PURPOSE OF PAYING A PORTION OF THE COST OF ADDITIONS, 
EXTENSIONS AND IMPROVEMENTS TO THE ELECTRIC SYSTEM 
AND PAYING THE COSTS OF ISSUANCE OF SUCH BONDS IS 
$313,800,000 AND THAT THE AGGREGATE PRINCIPAL AMOUNT OF 
THESE 2025/26 SERIES X NEW MONEY SUBORDINATED BONDS 
WHEN ADDED TO THE PRINCIPAL AMOUNT OF SERIES THREE 
2025/26 X NEW MONEY BONDS ISSUED OR TO BE ISSUED UNDER 
RESOLUTION NO. 2025-17 AND RESOLUTION NO. 2026-17 SHALL NOT 
EXCEED $313,800,000; (III) AUTHORIZE THE ISSUANCE OF NOT TO 
EXCEED $72,000,000 AGGREGATE PRINCIPAL AMOUNT OF 
ELECTRIC SYSTEM SUBORDINATED REVENUE BONDS, 2025/26 
SERIES X FOR THE PURPOSE OF REFUNDING FIXED RATE 
REFUNDED SUBORDINATED BONDS; (IV) REQUIRE DEBT SERVICE 
SAVINGS AND PRESENT VALUE SAVINGS AS CONDITIONS FOR THE 
ISSUANCE OF ELECTRIC SYSTEM SUBORDINATED REVENUE 
BONDS, 2025/26 SERIES X THAT JEA IS AUTHORIZED TO ISSUE FOR 
THE PURPOSE OF REFUNDING FIXED RATE REFUNDED 
SUBORDINATED BONDS EXCEPTING THE REFUNDING OF FIXED 
RATE REFUNDED SUBORDINATED BONDS THAT ARE BUILD 
AMERICA BONDS, AND INSERT A REQUIREMENT FOR BREAK-EVEN 
OR POSITIVE NET PRESENT VALUE SAVINGS; (V) PROVIDE FOR (A) 
THE APPLICATION OF PROCEEDS OF 2025/26 SERIES X 
SUBORDINATED BONDS TO PAY WHEN DUE THE REDEMPTION 
PRICE OF REFUNDED SUBORDINATED BONDS BEING REFUNDED 
AND THE INTEREST TO BECOME DUE ON SUCH REFUNDED 
SUBORDINATED BONDS ON AND PRIOR TO SUCH REDEMPTION OR 
MATURITY DATE, (B) THE TRANSFER OF MONIES FROM THE 
SUBORDINATED BOND FUND FOR THE PAYMENT OF REFUNDED 
SUBORDINATED BONDS SUBJECT TO THE TERMS OF THE 
SUBORDINATED RESOLUTION, (C) THE DESIGNATION OF 
REFUNDED SUBORDINATED BONDS TO BE REDEEMED PRIOR TO 
MATURITY FOR REDEMPTION, (D) THE AUTHORIZATION TO 
APPOINT AN ESCROW AGENT, (E) APPROVAL OF A FORM OF 
ESCROW DEPOSIT AGREEMENT AND (F) AUTHORIZATION TO 
PURCHASE UNITED STATES TREASURY SECURITIES - STATE AND 
LOCAL GOVERNMENT SERIES OR OTHER OBLIGATIONS FOR THE 
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DEFEASANCE OF REFUNDED SUBORDINATED BONDS; (VI) 
PROVIDE FOR ALL OR ANY PORTION OF THE 2025/26 SERIES X NEW 
MONEY SUBORDINATED BONDS TO BE ISSUED AS REFUNDABLE 
PRINCIPAL INSTALLMENTS, VARIABLE RATE SUBORDINATED 
BONDS OR AS ANY OTHER FORM OF SUBORDINATED BONDS 
PERMITTED BY THE SUBORDINATED RESOLUTION OR THIS 
SUPPLEMENTAL RESOLUTION AND ANY MATTERS RELATED 
THERETO, INCLUDING (A) THE TERMS AND PROVISIONS OF ANY 
SUCH 2025/26 SERIES X NEW MONEY SUBORDINATED BONDS, 
(B) THE SELECTION OF REMARKETING AGENTS, TENDER AGENTS, 
CALCULATION AGENTS, DEALERS, BIDDING AGENTS OR ANY 
OTHER AGENTS OR PARTIES TO ANCILLARY ARRANGEMENTS 
AND THE TERMS OF ANY SUCH ARRANGEMENTS, AND (C) THE 
METHODS FOR DETERMINING THE ACCRUAL OF DEBT SERVICE; 
AND (VII) RATIFYING THE SIXTY-FIRST SUPPLEMENTAL 
SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA; AND 
PROVIDING AN EFFECTIVE DATE. 

NOW THEREFORE BE IT RESOLVED by JEA as follows: 

SECTION 1.  DEFINITIONS.  Unless otherwise defined herein, or unless the context 
otherwise requires, all terms used herein shall have the meanings ascribed to them pursuant to the 
Sixty-First Supplemental Subordinated Electric System Resolution. 

SECTION 2.  AUTHORITY FOR THIS RESOLUTION.  This resolution is adopted 
pursuant to the provisions of the Act, as amended prior to the date hereof, the Electric System 
Resolution, and the Subordinated Resolution, and is supplemental to the Electric System 
Resolution, the Subordinated Resolution and the Sixty-First Supplemental Subordinated Electric 
System Resolution. 

SECTION 3.  FINDINGS.  It is hereby ascertained, determined and declared that: 

(A) Pursuant to the Sixty-First Supplemental Subordinated Electric System 
Resolution of JEA, JEA authorized the issuance of 2025/26 Series X Subordinated Bonds in an 
aggregate principal amount not to exceed $313,800,000; provided, that the principal amount of the 
2025/26 Series X Subordinated Bonds issued as 2025/26 Series X Subordinated Bonds when added 
to the principal amount of Series Three 2025/26 X New Money Bonds issued or to be issued under 
Resolution No. 2025-17 shall not exceed $313,800,000. 

(B) “Build America Bonds” were created by the American Recovery and 
Reinvestment Act of 2009 to stimulate the economy. The program was launched to help stimulate 
the economy by financing infrastructure, with the U.S. Treasury subsidizing 35% of the interest 
payments for issuers. The interest subsidy was intended to lower net borrowing costs for local 
governments; however, it has been subject to reductions by the Internal Revenue Service thus 
reducing the overall benefit for issuers. Reductions in federal subsidies due to sequestration 
(currently 5.7%) have led to issuers exercising the extraordinary optional redemption provision in 
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their Build America Bonds documentation to replace high-interest Build America Bonds with 
lower-cost tax-exempt debt. 

(C) Pursuant to the terms of the Build America Bonds issued by JEA under the 
Subordinated Resolution, the Build America Bonds are subject to an extraordinary optional 
redemption in the event that an “extraordinary event” has occurred.  An Authorized Officer of JEA 
under the Subordinated Resolution has the ability to determine if an “extraordinary event” has 
occurred.  Exercising the extraordinary optional redemption provision to redeem outstanding Build 
America Bonds allows JEA to refund the Build America Bonds at a lower cost to JEA than the 
non-extraordinary optional redemption alternative. 

(D) As a result of the reductions in federal subsidies for Build America Bonds 
due to sequestration, JEA believes that it is in its best interests to refund its Build America Bonds 
and to not require minimum levels of positive gross savings or present value savings, but instead 
to provide a requirement for break-even or positive net present value savings. 

(E) In order to provide JEA with the ability to refund its Build America Bonds 
issued under the Subordinated Resolution, it is in the best interests of JEA to provide for the ability 
of JEA to issue a portion of its 2025/26 Series X Subordinated Bonds for the purpose of refunding 
Subordinated Bonds issued as Build America Bonds and to therefore increase the not to exceed 
aggregate principal amount of 2025/26 Series X Subordinated Bonds that JEA has the authority to 
issue.   

(F) In order to maximize its ability to refund its Build America Bonds issued 
under the Subordinated Resolution, it is in the best interests of JEA to modify the savings threshold 
for Build America Bonds so that the requirement is for break-even or positive net present value 
savings for the refunding of fixed rate Subordinated Bonds that are Build America Bonds.      

(G) Further, in order to minimize its interest costs for the 2025/26 Series X 
Subordinated Bonds, JEA wishes to have the ability to structure a portion of the 2025/26 Series X 
New Money Subordinated Bonds as Refundable Principal Installments or Variable Rate Bonds 
with a tender feature that would require bondholders of the 2025/26 Series X New Money 
Subordinated Bonds to tender such bonds back to JEA at a specified time and at a specified price 
or as any other form of Subordinated Bonds permitted by the Subordinated Resolution or this 
Supplemental Resolution with similar features. 

(H) JEA now therefore desires to supplement and amend the Sixty-First 
Supplemental Subordinated Electric System Resolution (i) to increase the not to exceed aggregate 
principal amount of 2025/26 Series X Subordinated Bonds that are authorized to be issued to 
$385,800,000, (ii) to provide that the principal amount of the 2025/26 Series X Subordinated 
Bonds issued as 2025/26 Series X New Money Subordinated Bonds, when added to the principal 
amount of Series Three 2025/26 X New Money Bonds issued or to be issued under Resolution No. 
2025-17 and Resolution No. 2026-17, shall not exceed $313,800,000, (iii) to provide that 2025/26 
Series X Subordinated Bonds may be issued for the purpose of refunding fixed rate Refunded 
Subordinated Bonds in an amount not to exceed $72,000,000, (iv) to provide requirements for a 
positive gross savings threshold and a positive present value savings threshold for the refunding 
of fixed rate Refunded Subordinated Bonds and to provide that the savings requirement is break-
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even or positive net present value savings for the refunding of fixed rate Refunded Subordinated 
Bonds if the Refunded Subordinated Bonds are Build America Bonds, and (v) to delegate authority 
to the Managing Director/CEO to determine whether to issue all or any portion of the 2025/26 
Series X New Money Subordinated Bonds as Refundable Principal Installments, Variable Rate 
Bonds or as any other form of Subordinated Bonds permitted by the Subordinated Resolution or 
this Supplemental Resolution and any matters related thereto, including (a) the terms and 
provisions of any such 2025/26 Series X New Money Subordinated Bonds, (b) the selection of 
remarketing agents, tender agents, calculation agents, dealers, bidding agents or any other agents 
or parties to ancillary arrangements and the terms of any such arrangements, and (c) the methods 
for determining the accrual of debt service.    

SECTION 4.  AMENDMENT OF SECTION 102 OF SIXTY-FIRST 
SUPPLEMENTAL SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA.  The 
following terms shall be added to or modify the terms in Section 102 of the Sixty-First 
Supplemental Subordinated Electric System Resolution in the appropriate alphabetical order: 

“Escrow Agent” shall mean the bank or trust company appointed as escrow agent 
under an Escrow Deposit Agreement, if any, and its duly appointed successors, 
such appointment, with respect to a particular Series of the 2025/26 Series X 
Subordinated Bonds, to be made in the certificate referred to in Section 203 hereof 
relating to the 2025/26 Series X Subordinated Bonds of such Series. 

“Escrow Deposit Agreement” shall mean each escrow deposit agreement between 
JEA and an Escrow Agent that may be entered into concurrently with the issuance 
and delivery of any Series of the 2025/26 Series X Subordinated Bonds, in the form 
attached to Resolution No. 2024-21. 

“Refunded Subordinated Bonds” shall mean, with respect to any particular Series 
of 2025/26 Series X Subordinated Bonds, the Subordinated Bonds of the Series and 
maturities (and, if applicable, interest rates within maturities) in the respective 
principal amounts, to be refunded thereby, as identified by the Managing 
Director/CEO in the certificate described in Section 203 hereof relating to the 
2025/26 Series X Subordinated Bonds of such Series. 

“2025/26 Series X New Money Subordinated Bonds” shall mean the 2025/26 
Series X Subordinated Bonds issued by JEA in one or more Series for the purpose 
of paying a portion of the cost of additions, extensions and improvements to the 
Electric System and paying the costs of issuance of such bonds. 

“2025/26 Series X Subordinated Bonds” shall mean the Electric System 
Subordinated Revenue Bonds, 2025/26 Series X of JEA authorized to be issued and 
sold pursuant to Article II of this Sixty-First Supplemental Subordinated 
Resolution. 

SECTION 5.  AMENDMENT OF SECTION 201 OF SIXTY-FIRST 
SUPPLEMENTAL SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA.  The 
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first paragraph of Section 201 of the Sixty-First Supplemental Subordinated Electric System 
Resolution is hereby amended and restated in its entirety to read as follows: 

“Pursuant to the provisions of the Electric System Resolution and the Subordinated 
Resolution one or more Series of Subordinated Bonds entitled to the benefit, 
protection and security of the Subordinated Resolution are hereby authorized in an 
aggregate principal amount not to exceed $385,800,000; provided, that the 
principal amount of the 2025/26 Series X Subordinated Bonds issued as 2025/26 
Series X New Money Subordinated Bonds when added to the principal amount of 
Series Three 2025/26 X New Money Bonds issued or to be issued under Resolution 
No. 2025-17 and Resolution No. 2026-17 shall not exceed $313,800,000, and that 
not to exceed $72,000,000 principal amount of the 2025/26 Series X Subordinated 
Bonds may be issued for the purpose of refunding fixed rate Refunded 
Subordinated Bonds.  Such Subordinated Bonds shall be designated as, and shall 
be distinguished from the Subordinated Bonds of all other Series by the title, 
“Electric System Subordinated Revenue Bonds, 2025/26 Series X”; provided, that 
the Managing Director/CEO may alter the year and letter designation of the 
2025/26 Series X Subordinated Bonds as he or she deems appropriate to reflect the 
year of issue or sale of such 2025/26 Series X Subordinated Bonds, the designation 
of Subordinated Bonds previously issued and JEA’s custom in identifying 
Subordinated Bonds or as he or she otherwise deems desirable.  Notwithstanding 
any such alteration of the Series designation for the 2025/26 Series X Subordinated 
Bonds, references in this Sixty-First Supplemental Subordinated Resolution to 
“2025/26 Series X Subordinated Bonds” shall include all Subordinated Bonds 
issued pursuant to the authority contained in this Section 201.  The actual aggregate 
principal amount of the 2025/26 Series X Subordinated Bonds of a particular Series 
to be issued shall be determined by the Managing Director/CEO on or prior to the 
Sale Date therefor as the amount necessary to accomplish the purpose of which the 
2025/26 Series X Subordinated Bonds of such Series are being issued, such 
determination to be set forth in the certificate referred to in Section 203 hereof to 
be executed with respect to the 2025/26 Series X Subordinated Bonds of such 
Series.  Notwithstanding any other provision of the Subordinated Resolution or this 
Sixty-First Supplemental Resolution, each particular Series of the 2025/26 Series 
X Subordinated Bonds shall be deemed to be a separate Series of Subordinated 
Bonds for all purposes of the Subordinated Resolution, including (without 
limitation) for the purpose of determining satisfaction of the conditions to the 
issuance of the 2025/26 Series X Subordinated Bonds of such Series set forth in 
Article II of the Subordinated Resolution.” 

SECTION 6.  AMENDMENT OF SECTION 202 OF SIXTY-FIRST 
SUPPLEMENTAL SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA.  
Section 202 of the Sixty-First Supplemental Subordinated Electric System Resolution is hereby 
amended in its entirety to read as follows: 

“Purpose.  The 2025/26 Series X Subordinated Bonds of a particular Series shall 
be issued for the purposes of: (1) financing a portion of the cost of additions, 
extensions and improvements to the Electric System, (2) financing the refunding of 
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the Refunded Subordinated Bonds, and (3) paying the costs of issuance of the 
2025/26 Series X Subordinated Bonds of such Series.” 

SECTION 7.  AMENDMENT OF SECTION 203 OF SIXTY-FIRST 
SUPPLEMENTAL SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA.  
Section 203 of the Sixty-First Supplemental Subordinated Electric System Resolution is hereby 
amended as follows: 

(i) clause (a) is hereby amended in its entirety to read as follows: 

“(a) the aggregate principal amount of the 2025/26 Series X 
Subordinated Bonds of such Series; provided, that the aggregate principal amount 
of all 2025/26 Series X Subordinated Bonds shall not exceed $385,800,000, the 
aggregate principal amount of all 2025/26 Series X New Money Subordinated 
Bonds when added to the principal amount of Series Three 2025/26 X New Money 
Bonds issued or to be issued under Resolution No. 2025-17 and Resolution No. 
2026-17 shall not exceed $313,800,000, and the aggregate principal amount of the 
2025/26 Series X Subordinated Bonds that may be issued for the purpose of 
refunding fixed rate Refunded Subordinated Bonds shall not exceed $72,000,000;” 

(ii) clause (c) is hereby amended in its entirety to read as follows: 

“(c) the respective dates on which the 2025/26 Series X Subordinated 
Bonds of such Series shall mature and the principal amounts of each such maturity; 
provided, however, that the latest maturity date for 2025/26 Series X New Money 
Subordinated Bonds shall be no later than October 1, 2056 and that (i) the 2025/26 
Series X Subordinated Bonds of each Series that are issued for refunding purposes 
in order to achieve debt service savings shall have a weighted average life no greater 
than the remaining weighted average life of the Refunded Subordinated Bonds 
being refunded thereby, plus one year and (ii) the 2025/26 Series X Subordinated 
Bonds of each Series that are being issued for refunding purposes to refund 
Refunded Subordinated Bonds that are Build America Bonds shall have a weighted 
average life no greater than the remaining weighted average life of the Refunded 
Bonds, plus one year;” 

(iii) clause (d) is hereby amended in its entirety to read as follows: 

“(d) (i) the respective rate or rates of interest to be borne by the 
2025/26 Series X Subordinated Bonds of such Series maturing on each such date; 
provided, however, that (1) with respect to the 2025/26 Series X New Money 
Subordinated Bonds, the all-in true interest cost of such 2025/26 Series X 
Subordinated Bonds shall not exceed 7.00 percent per annum; (2) with respect to 
any 2025/26 Series X Subordinated Bonds of such Series issued for the purpose of 
refunding fixed rate Refunded Subordinated Bonds and to achieve debt service 
savings (I) if any such 2025/26 Series X Subordinated Bonds mature on the October 
1 next following the Delivery Date of such Series of 2025/26 Series X Subordinated 
Bonds, such refunding shall result in positive net present value savings and (II) the 
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present value savings from (A) the issuance of such 2025/26 Series X Subordinated 
Bonds that are issued to refund any Refunded Subordinated Bonds maturing on an 
October 1 occurring at least one year and less than three years after the Delivery 
Date of such Series of 2025/26 Series X Subordinated Bonds shall not be less than 
3.00 percent of the aggregate principal amount of such Refunded Subordinated 
Bonds, (B) the issuance of such 2025/26 Series X Subordinated Bonds that are 
issued to refund any Refunded Subordinated Bonds maturing on an October 1 
occurring at least three years and less than nine years after the Delivery Date of 
such Series of 2025/26 Series X Subordinated Bonds, shall not be less than 4.00 
percent of the aggregate principal amount of such Refunded Subordinated Bonds, 
and (C) the issuance of such 2025/26 Series X Subordinated Bonds that are issued 
to refund any Refunded Subordinated Bonds maturing on or after the October 1 
occurring at least nine years after the Delivery Date of such Series of 2025/26 Series 
X Subordinated Bonds shall not be less than 5.00 percent of the aggregate principal 
amount of the Refunded Subordinated Bonds; or (3) in lieu of complying with the 
requirements of clause (2) above, the present value savings resulting from the 
issuance of such 2025/26 Series X Subordinated Bonds that are issued to refund 
any Refunded Subordinated Bonds other than variable rate Subordinated Bonds 
shall not be less than 5.00 percent of the aggregate principal amount of such 
Refunded Subordinated Bonds; provided, further, that compliance with the 
foregoing requirements of this subclause (i) shall be determined by dividing the 
Series into its constituent purposes (i.e., refunding of fixed rate Subordinated Bonds 
for debt service savings) and allocating on a ratable basis (based on the respective 
issue prices for federal income tax purposes) costs of issuance, underwriting 
discount and any other items to the purpose that gave rise to such expenses; 
provided, however, that if the Managing Director/CEO determines that some other 
allocation method will result in a more accurate determination of the true interest 
cost or present value savings attributable to such constituent purpose (which 
determination shall be confirmed by JEA’s financial advisor), then such other 
allocation method shall be used in lieu of the foregoing method; and 

(ii) notwithstanding subclause (i), 2025/26 Series X Subordinated 
Bonds issued for the purpose of refunding fixed rate Refunded Subordinated Bonds 
that are Build America Bonds are not being issued to achieve debt service savings, 
and the present value savings requirements of subclause (i) do not apply to 2025/26 
Series X Subordinated Bonds issued for the purpose of refunding fixed rate 
Refunded Subordinated Bonds that are Build America Bonds and instead the 
savings requirement is to achieve break-even or positive net present value savings 
for 2025/26 Series X Subordinated Bonds issued for the purpose of refunding fixed 
rate Refunded Subordinated Bonds that are Build America Bonds;” 

(iv) clauses (j) and (k) are hereby added at the end of Section 203 to read as 
follows: 

“(j) the Refunded Subordinated Bonds to be refunded through the 
issuance of the 2025/26 Series X Subordinated Bonds of such Series and the date(s) 
on which such Refunded Subordinated Bonds are to be redeemed, which shall be 
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such date(s) as the Managing Director/CEO determines to be the earliest date on 
which such Refunded Subordinated Bonds may be redeemed in light of the 
circumstances then existing; and the identity of the Escrow Agent, if any, for such 
Refunded Subordinated Bonds and, if applicable, the Sinking Fund Installments to 
which the principal amount of the Refunded Subordinated Bonds shall be credited; 
and” 

(k) the determination of whether to issue all or any portion of the 
2025/26 Series X New Money Subordinated Bonds as Refundable Principal 
Installments, Variable Rate Subordinated Bonds or as any other form of 
Subordinated Bonds permitted by the Subordinated Resolution or this 
Supplemental Resolution and any matters related thereto, including (i) the terms 
and provisions of any such 2025/26 Series X New Money Subordinated Bonds, 
(ii) the selection of remarketing agents, tender agents, calculation agents, dealers, 
bidding agents or any other agents or parties to ancillary arrangements and the terms 
of any such arrangements, and (iii) the methods for determining the accrual of debt 
service.” 

SECTION 8.  AMENDMENT OF SECTION 208 OF SIXTY-FIRST 
SUPPLEMENTAL SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA.  
Section 208 of the Sixty-First Supplemental Subordinated Electric System Resolution is hereby 
amended as follows: 

(i) clause (a) is hereby amended and restated in its entirety to read as follows: 

“(a) Deposit of the amount into the Subordinated Bond Construction 
Fund or a separate subaccount thereof simultaneously with the delivery of the 
2025/26 Series X New Money Subordinated Bonds of such Series and applied to 
pay (y) the costs of the additions, extensions and improvements to the Electric 
System which costs may include capitalized interest on the 2025/26 Series X New 
Money Subordinated Bonds of such Series for a period not to exceed two years and 
(z) the costs and expenses of issuing the 2025/26 Series X New Money 
Subordinated Bonds of such Series;” 

(ii) clauses (d) and (e) are hereby added at the end of Section 208 to read as 
follows: 

“(d) if applicable, there shall be delivered to the Escrow Agent, 
simultaneously with the delivery of the 2025/26 Series X Subordinated Bonds of 
such Series, for deposit in the Escrow Account (the “Escrow Account”) to be 
created under the Escrow Deposit Agreement executed in connection with the 
issuance of the 2025/26 Series X Subordinated Bonds of such Series, if any, an 
amount determined by an Authorized Officer of JEA as being equal to the amount 
necessary, when combined with the moneys, if any, transferred to the Escrow 
Account as provided in Section 209 hereof, to either (i) purchase such securities as 
are permitted by Section 9.01 of the Subordinated Resolution, the principal of and 
interest to be received on which, together with any initial cash balance, will provide 
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moneys which will be sufficient to or (ii) to be held uninvested to, pay when due 
the Redemption Price of the Refunded Subordinated Bonds being refunded thereby 
on the respective dates such Refunded Subordinated Bonds are to be called for 
redemption or mature and the interest to become due on such Refunded 
Subordinated Bonds on and prior to such respective redemption or maturity date; 

(e) all proceeds remaining after application as provided in clauses (a), 
(b), (c) and (d) hereof shall be deposited into the Subordinated Bond Construction 
Fund or a separate subaccount thereof simultaneously with the delivery of the 
2025/26 Series X Subordinated Bonds of such Series and applied to pay, together 
with any funds transferred pursuant to Section 209 hereof, if applicable, the 
principal of and interest on the Refunded Subordinated Bonds being refunded 
thereby on the respective redemption or maturity dates therefor if an Escrow 
Account is not funded pursuant to clause (d) above and to pay costs of issuance of 
the 2025/26 Series X Subordinated Bonds of such Series.” 

SECTION 9.  AMENDMENT OF SECTION 209 OF SIXTY-FIRST 
SUPPLEMENTAL SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA.  
Section 209 of the Sixty-First Supplemental Subordinated Electric System Resolution is hereby 
amended and restated in its entirety to read as follows: 

“Transfer of Certain Amounts.  In accordance with Section 5.05(6) of the 
Subordinated Resolution, simultaneously with the delivery of the 2025/26 Series X 
Subordinated Bonds of a particular Series, there shall be transferred from the 
Subordinated Bond Fund to the Escrow Agent, for deposit in the Escrow Account, 
or, if no such Escrow Account is established, to the Subordinated Bond 
Construction Fund or a separate subaccount thereof, monies in an amount 
determined by an Authorized Officer of JEA as being not greater than the amount 
accumulated therein with respect to the Refunded Subordinated Bonds to be 
refunded through the issuance of such 2025/26 Series X Subordinated Bonds.  Such 
withdrawal shall, however, not be made unless immediately thereafter (a) such 
Refunded Subordinated Bonds are deemed to have been paid pursuant to the 
Subordinated Resolution and (b) the amount remaining in the Subordinated Bond 
Fund, after giving effect to the issuance of the 2025/26 Series X Subordinated 
Bonds and the refunding of the Refunded Subordinated Bonds of such Series being 
refunded thereby, shall not be less than the amount required to be maintained 
therein.” 

SECTION 10.  ADDITION OF SECTION 211 OF SIXTY-FIRST 
SUPPLEMENTAL SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA.  
Article II of the Sixty-First Supplemental Subordinated Electric System Resolution is hereby 
amended to add a new Section 211 at the end of Article II as follows: 

“Redemption of Refunded Subordinated Bonds.  (a)  In the case of any Refunded 
Subordinated Bonds to be refunded by a particular Series of the 2025/26 Series X 
Subordinated Bonds that are to be redeemed prior to maturity, such Refunded 
Subordinated Bonds are hereby designated for redemption and the Escrow Agent 
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(if any) or the respective Paying Agents therefor, as applicable, are hereby directed 
to redeem such Refunded Subordinated Bonds on the respective dates determined 
by the Managing Director/CEO pursuant to clause (j) of Section 203 hereof and at 
a Redemption Price equal to the principal amount of the Subordinated Bonds to be 
redeemed, together with the interest accrued thereon to the date fixed for 
redemption. 

(b) The designation for redemption set forth in the foregoing paragraph 
(a), and the direction to the Escrow Agent (if any) or the respective Paying Agents 
for the Refunded Subordinated Bonds, as applicable, set forth therein, shall be, and 
hereby are declared to be, irrevocable upon the original issuance of the 2025/26 
Series X Subordinated Bonds of such Series; provided, that notice of such 
redemption as provided in  paragraph (c) below shall be revocable and conditioned 
upon the issuance of the 2025/26 Series X Subordinated Bonds of such Series. 

(c) In order to effectuate such designation, on or prior to the applicable 
Delivery Date, an Authorized Officer of JEA shall give the Escrow Agent or the 
Subordinated Bond Registrar, as applicable, for any Refunded Subordinated Bonds 
to be redeemed prior to maturity instructions to mail, postage prepaid, not less than 
30 days (or such lesser number of days as is permitted pursuant to the applicable 
supplemental resolution(s) for the Refunded Subordinated Bonds) prior to the 
redemption date therefor, to all registered owners of such Refunded Subordinated 
Bonds at their last addresses appearing on the registry books of JEA kept by the 
Subordinated Bond Registrar therefor, a notice of redemption in substantially the 
following form: 

REVOCABLE NOTICE OF [PARTIAL] REDEMPTION 

JEA 
ELECTRIC SYSTEM SUBORDINATED REVENUE BONDS, 

_____ SERIES _____ 

Notice is hereby given to the holders of the outstanding JEA Electric System Subordinated 
Revenue Bonds, _____ Series _____ described below (the “Bonds”) that the Bonds have been 
called for redemption prior to maturity on _____ ___, 20___ in accordance with their terms at a 
redemption price of 100 percent of the principal amount thereof, together with accrued interest 
thereon to _____ ___, 20___. 

Series 
Maturity Date 

(October 1) Interest Rate Principal Amount CUSIP 
_____ Series _____  _____% $____  

THIS CALL FOR REDEMPTION IS REVOCABLE AND IS CONDITIONED 
UPON THE ISSUANCE BY JEA OF ITS REFUNDING BONDS FOR THE PURPOSE OF 
FINANCING THE REFUNDING OF THE BONDS ON OR PRIOR TO _____ ___, 20___.  
In the event that such refunding bonds are not issued on or prior to _____ ___, 20___, this 
notice shall be of no further force or effect, and the Bonds shall continue to bear interest until 
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paid at the same rates they would have borne had this notice not been given.  If JEA’s 
refunding bonds are not issued on or prior to _____ ___, 20___, the undersigned, on behalf 
of JEA, shall give notice forthwith of such fact to the holders of the Bonds, and this notice 
shall thereupon be revoked and shall be of no further force and effect. 

Subject to the foregoing, the redemption price of and accrued interest on the Bonds shall 
become due and payable on _____ ___, 20___ and from and after _____ ___, 20___ interest on 
the Bonds shall cease to accrue and be payable. 

Holders of the Bonds will receive payment of the redemption price and accrued interest to 
which they are entitled upon presentation and surrender thereof at the principal corporate trust 
office of [insert name of current Paying Agent]. 

Dated this ___ day of _____, 20___. 

JEA 

By:   , 
as [Escrow Agent/Subordinated Bond Registrar]” 

SECTION 11.  AMENDMENT OF SECTION 404 OF SIXTY-FIRST 
SUPPLEMENTAL SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA.  
Section 404 of the Sixty-First Supplemental Subordinated Electric System Resolution is hereby 
amended and restated in its entirety to read as follows: 

“Appointment of the Escrow Agent and Authorization and Approval of the 
Escrow Deposit Agreement; Authorization to Purchase SLGS and Other 
Investments.  The Managing Director/CEO is hereby authorized to appoint U.S. 
Bank Trust Company, National Association, The Bank of New York Mellon Trust 
Company, N.A. or any other bank or trust company selected pursuant to JEA’s 
purchasing code to act as Escrow Agent under the Escrow Deposit Agreement.  The 
Escrow Deposit Agreement is hereby approved in substantially the form attached 
to Resolution No. 2024-21.  The Escrow Deposit Agreement may be executed and 
delivered as provided in Section 409 hereof.  Pursuant to the Escrow Deposit 
Agreement, the Escrow Agent may be directed to invest the funds held thereunder 
in the manner provided therein.  In connection with the refunding of the Refunded 
Subordinated Bonds as provided herein, each Authorized Officer of JEA is hereby 
authorized, if deemed desirable, to cause proceeds of the 2025/26 Series X 
Subordinated Bonds and other available amounts, and earnings thereon, to be 
invested in United States Treasury Securities - State and Local Government Series 
(“SLGS”) or other obligations permitted to be used to accomplish the defeasance 
of such Refunded Subordinated Bonds in such amounts, at such times, maturing at 
such times and having such rate or rates of interest as any Authorized Officer of 
JEA shall determine is necessary or desirable; and each such Authorized Officer of 
JEA and, upon receipt of instructions from an Authorized Officer of JEA, any 
authorized officer of the Escrow Agent is hereby authorized in the name and on 
behalf of JEA to submit subscriptions to the Bureau of the Fiscal Service of the 
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United States Department of the Treasury for the purchase of book-entry form 
SLGS, and to take such other action as such person deems necessary or appropriate 
to effectuate such purposes or to purchase such other obligations.” 

SECTION 12.  AMENDMENT OF SECTION 409 OF SIXTY-FIRST 
SUPPLEMENTAL SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA.  
Section 409 of the Sixty-First Supplemental Subordinated Electric System Resolution is hereby 
amended and restated in its entirety to read as follows: 

“Authorization of the Execution and Delivery of 2025/26 Series X 
Subordinated Bonds and Related Documents.  The Authorized Officers of JEA 
are hereby authorized to execute the 2025/26 Series X Subordinated Bonds of each 
Series, the Bond Purchase Agreement, if any, the Escrow Deposit Agreement, if 
any, the Continuing Disclosure Agreement, if any, and the Official Statement, if 
any, each subject to completion thereof, and with such changes therein as they may 
approve as necessary and desirable and in the best interest of JEA, such approval 
to be evidenced by the execution and delivery thereof; provided, however, that the 
2025/26 Series X Subordinated Bonds shall be executed and delivered pursuant to 
the Subordinated Resolution and applicable law.  The Secretary or an Assistant 
Secretary of JEA is hereby authorized (but not required) to cause the seal of JEA to 
be affixed to the 2025/26 Series X Subordinated Bonds and the foregoing 
documents and to attest the same.  Such Authorized Officers of JEA are each hereby 
authorized to deliver such 2025/26 Series X Subordinated Bonds and documents 
on behalf of JEA.” 

SECTION 13.  AMENDMENT OF SECTION 411 OF SIXTY-FIRST 
SUPPLEMENTAL SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA.  
Section 411 of the Sixty-First Supplemental Subordinated Electric System Resolution is hereby 
amended and restated in its entirety to read as follows: 

“Further Actions.  Each Authorized Officer of JEA is hereby authorized and 
empowered to execute and deliver or cause to be executed and delivered such other 
documents and opinions and to do all administrative acts and things as may be 
necessary or desirable in connection with:  the approval, execution and delivery of 
the Bond Purchase Agreement, if any, the Escrow Deposit Agreement, if any, and 
the Continuing Disclosure Agreement, if any; and the carrying out of their terms 
and the terms of the Electric System Resolution, the Subordinated Resolution and 
this Sixty-First Supplemental Resolution; the issuance, sale, execution and delivery 
of the 2025/26 Series X Subordinated Bonds, the refunding and redemption of the 
Refunded Subordinated Bonds; and, if necessary, the use of the Preliminary Official 
Statement and the Official Statement.  Without limiting the generality of the 
foregoing, the Managing Director/CEO is hereby authorized to execute the 
certificates referred to in Section 203 hereof.  In the absence of the Managing 
Director/CEO for any reason, the authority granted to him or her in this resolution 
is hereby delegated to the Chief Electric Systems Officer, the Chair of JEA’s 
governing board and the Chair of the Finance, Governance and Audit Committee 
of JEA’s governing board, in that order.” 
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SECTION 14.  RATIFICATION OF THE SIXTY-FIRST SUPPLEMENTAL 
SUBORDINATED ELECTRIC SYSTEM RESOLUTION OF JEA.  The Sixty-First 
Supplemental Subordinated Electric System Resolution of JEA, as supplemented and amended, 
including as provided herein, is hereby ratified and confirmed and shall remain in full force and 
effect. 

SECTION 15.  SCRIVENER’S ERRORS.  To the extent that there are any 
typographical, administrative, and/or scrivener’s errors contained herein that do not change the 
tone, tenor or purpose of this resolution, then such errors may be corrected with no further action 
required by JEA’s governing board. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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SECTION 16.  EFFECTIVE DATE.  This resolution shall take effect immediately upon 
its adoption. 

ADOPTED THIS 19TH DAY OF MAY, 2026. 

 

JEA 

By:  
__________________________________ 
Name:   
Title:     

ATTEST: 

By:    
Secretary 

Approved as to Form: 

By:    
Office of General Counsel 
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RESOLUTION NO. 2026-19 

A RESOLUTION OF JEA SUPPLEMENTING AND AMENDING THE 
FORTY-NINTH SUPPLEMENTAL WATER AND SEWER SYSTEM 
REVENUE BOND RESOLUTION OF JEA FOR THE PURPOSE OF, 
AMONG OTHER THINGS, AMENDING THE DELEGATION 
AUTHORITY TO: (I) INCREASE THE NOT TO EXCEED AGGREGATE 
PRINCIPAL AMOUNT OF WATER AND SEWER SYSTEM REVENUE 
BONDS, 2025/26 SERIES X THAT JEA IS AUTHORIZED TO ISSUE TO 
$660,200,000; (II) INCREASE THE NOT TO EXCEED AGGREGATE 
PRINCIPAL AMOUNT OF WATER AND SEWER SYSTEM REVENUE 
BONDS, 2025/26 SERIES X THAT JEA IS AUTHORIZED TO ISSUE FOR 
THE PURPOSE OF REFUNDING FIXED RATE REFUNDED BONDS TO 
$210,000,000; (III) EXCEPT THE REFUNDING OF REFUNDED BONDS 
THAT ARE BUILD AMERICA BONDS  FROM THE  SAVINGS AND 
PRESENT VALUE SAVINGS REQUIREMENT ASSOCIATED WITH 
THE REFUNDING OF REFUNDED BONDS AND INSERT A 
REQUIREMENT FOR BREAK-EVEN OR POSITIVE NET PRESENT 
VALUE SAVINGS; (IV) PROVIDE FOR THE ISSUANCE OF ALL OR 
ANY PORTION OF THE 2025/2026 NEW MONEY BONDS AS 
REFUNDABLE PRINCIPAL INSTALLMENTS, VARIABLE RATE 
BONDS OR AS ANY OTHER FORM OF BONDS PERMITTED BY THE 
BOND RESOLUTION OR THIS SUPPLEMENTAL RESOLUTION AND 
ANY MATTERS RELATED THERETO, INCLUDING (A) THE TERMS 
AND PROVISIONS OF ANY SUCH 2025/2026 NEW MONEY BONDS, 
(B) THE AUTHORIZATION OF THE SELECTION OF REMARKETING 
AGENTS, TENDER AGENTS, CALCULATION AGENTS, DEALERS, 
BIDDING AGENTS OR ANY OTHER AGENTS OR PARTIES TO 
ANCILLARY ARRANGEMENTS AND THE TERMS OF ANY SUCH 
ARRANGEMENTS, AND (C) AUTHORIZATION OF THE METHODS 
FOR DETERMINING THE ACCRUAL OF DEBT SERVICE; (V) 
DETERMINING WHETHER TO ISSUE SUCH 2025/26 SERIES X BONDS 
AS BONDS THAT ARE “ADDITIONALLY SECURED SERIES” 
SECURED BY EITHER THE INITIAL SUBACCOUNT OR A SEPARATE 
SUBACCOUNT IN THE DEBT SERVICE RESERVE ACCOUNT; AND 
(VI) RATIFYING THE FORTY-NINTH SUPPLEMENTAL WATER AND 
SEWER SYSTEM REVENUE BOND RESOLUTION; AND PROVIDING 
AN EFFECTIVE DATE. 

BE IT RESOLVED by JEA as follows: 

SECTION 1.  DEFINITIONS.  Unless otherwise defined herein, or unless the context 
otherwise requires, all terms used herein shall have the meanings ascribed to them pursuant to 
the Forty-Ninth Supplemental Water and Sewer System Revenue Bond Resolution. 
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SECTION 2.  AUTHORITY FOR THIS RESOLUTION.  This resolution is adopted 
pursuant to the provisions of the Act, as amended prior to the date hereof, and the Bond 
Resolution in accordance with Article II and Article X of the Bond Resolution. 

SECTION 3.  FINDINGS.  It is hereby ascertained, determined and declared that: 

(A) Pursuant to the Forty-Ninth Supplemental Water and Sewer System 
Revenue Bond Resolution, among other things, JEA authorized, pursuant  to the provisions of 
the Bond Resolution, the issuance of one or more Series of Additional Obligations entitled to the 
benefit, protection and security of the Bond Resolution, in an aggregate principal amount not to 
exceed $532,200,000; provided, that not to exceed $397,100,000 principal amount of the 
2025/26 New Money Bonds could be issued for the purpose of financing the 2025/26 Project, 
that not to exceed $82,000,000 principal amount of the 2025/26 Refunding Bonds could be 
issued for the purpose of refunding fixed rate Refunded Bonds and that not to exceed 
$53,100,000 principal amount of the 2025/26 Refunding Bonds could be issued for the purpose 
of refunding variable rate Refunded Bonds.    

(B) Build America Bonds were created by the American Recovery and 
Reinvestment Act of 2009 to stimulate the economy. The program was launched to help 
stimulate the economy by financing infrastructure, with the U.S. Treasury subsidizing 35% of the 
interest payments for issuers. The interest subsidy was intended to lower net borrowing costs for 
local governments; however, it has been subject to reductions by the Internal Revenue Service 
thus reducing the overall benefit for issuers. Reductions in federal subsidies due to sequestration 
(currently 5.7%) have led to issuers exercising the extraordinary optional redemption provision 
in their Build America Bonds documentation to replace high-interest Build America Bonds with 
lower-cost tax-exempt debt.   

(C) Pursuant to the terms of the Build America Bonds issued by JEA under the 
Bond Resolution, the Build America Bonds are subject to an extraordinary optional redemption 
in the event that an “extraordinary event” has occurred.  An Authorized Officer of JEA under the 
Bond Resolution has the ability to determine if an “extraordinary event” has occurred.  
Exercising the extraordinary optional redemption provision to redeem outstanding Build 
America Bonds allows JEA to refund the Build America Bonds at a lower cost to JEA than the 
non-extraordinary optional redemption alternative.   

(D) As a result of the reductions in federal subsidies for Build America Bonds 
due to sequestration, JEA believes that it is in its best interests to refund its Build America Bonds 
and to not require minimum levels of positive gross savings or present value savings, but instead 
to provide a requirement for break-even or positive net present value savings. 

(E) In order to maximize its ability to refund its Build America Bonds issued 
under the Bond Resolution, it is in the best interests of JEA to increase the not to exceed 
aggregate principal amount of 2025/26 Refunding Bonds that may be issued in accordance with 
the terms and conditions of the Forty-Ninth Supplemental Water and Sewer System Revenue 
Bond Resolution to refund fixed rate Refunded Bonds and to modify the savings threshold for 
Build America Bonds so that the requirement is for break-even or positive net present value 
savings for the refunding of fixed rate Refunded Bonds that are Build America Bonds. 
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(F) Further, in order to minimize its interest costs for the 2025/26 New Money 
Bonds, JEA wishes to have the ability to structure a portion of the 2025/26 New Money Bonds as 
Refundable Principal Installments or Variable Rate Bonds with a tender feature that would 
require bondholders of the 2025/26 New Money Bonds to tender such bonds back to JEA at a 
specified time and at a specified price or as any other form of Bonds permitted by the Bond 
Resolution or this Supplemental Resolution with similar features.  

(G) JEA now therefore desires to supplement and amend the Forty-Ninth 
Supplemental Water and Sewer System Revenue Bond Resolution (i) to increase the not to 
exceed aggregate principal amount of the issuance of one or more Series of Additional 
Obligations entitled to the benefit, protection and security of the Bond Resolution to 
$660,200,000; provided, that not to exceed $397,100,000 principal amount of the 2025/26 New 
Money Bonds may be issued for the purpose of financing the 2025/26 Project, that not to exceed 
$210,000,000 principal amount of the 2025/26 Refunding Bonds may be issued for the purpose 
of refunding fixed rate Refunded Bonds and that not to exceed $53,100,000 principal amount of 
the 2025/26 Refunding Bonds may be issued for the purpose of refunding variable rate Refunded 
Bonds; (ii) to provide that the savings requirement is break-even or positive net present value 
savings for the refunding of fixed rate Refunded Bonds if the Refunded Bonds are Build 
America Bonds; and (iii) to delegate authority to the Managing Director/CEO to determine 
whether to issue all or any portion of the 2025/26 New Money Bonds as Refundable Principal 
Installments, Variable Rate Bonds or as any other form of Bonds permitted by the Bond 
Resolution or this Supplemental Resolution and any matters related thereto, including (a) the 
terms and provisions of any such 2025/26 New Money Bonds, (b) the selection of remarketing 
agents, tender agents, calculation agents, dealers, bidding agents or any other agents or parties to 
ancillary arrangements and the terms of any such arrangements, and (c) the methods for 
determining the accrual of Debt Service. 

SECTION 4.  AMENDMENT OF SECTION 3 OF THE FORTY-NINTH 
SUPPLEMENTAL WATER AND SEWER SYSTEM REVENUE BOND RESOLUTION.  
The second sentence of Clause (G) of Section 3 of the Forty-Ninth Supplemental Water and 
Sewer System Revenue Bond Resolution is hereby amended in its entirety to read as follows: 
“The 2025/26 Series X Bonds of each Series may be additionally secured by amounts on deposit 
(i) in the Initial Subaccount in the Debt Service Reserve Account in the Debt Service Fund 
established under the Bond Resolution or (ii) in a separate subaccount established pursuant to the 
Resolution in the Debt Service Reserve Account in the Debt Service Fund.” 

SECTION 5.  AMENDMENT OF SECTION 4 OF THE FORTY-NINTH 
SUPPLEMENTAL WATER AND SEWER SYSTEM REVENUE BOND RESOLUTION.  
(I) The first paragraph of Section 4 of the Forty-Ninth Supplemental Water and Sewer System 
Revenue Bond Resolution is hereby amended in its entirety to read as follows: 

“Pursuant to the provisions of the Bond Resolution, one or more Series of 
Additional Obligations entitled to the benefit, protection and security of the Bond 
Resolution are hereby authorized to be issued in an aggregate principal amount not 
to exceed $660,100,000; provided, that not to exceed $397,100,000 principal 
amount of the 2025/26 New Money Bonds may be issued for the purpose of 
financing the 2025/26 Project, that not to exceed $210,000,000 principal amount of 

Board of Directors Meeting - May 19, 2026 - Supplemental Information

136



4915-8855-2359.10 
 

- 4 - 
 

the 2025/26 Refunding Bonds may be issued for the purpose of refunding fixed 
rate Refunded Bonds and that not to exceed $53,100,000 principal amount of the 
2025/26 Refunding Bonds may be issued for the purpose of refunding variable rate 
Refunded Bonds.  Such Additional Obligations shall be designated as the “Water 
and Sewer System Revenue Bonds, 2025/26 Series X”; provided, that the 
Managing Director/CEO may alter the year and letter designation, tax-exempt or 
taxable status, all as he or she deems appropriate to reflect the year of issue or sale 
of the 2025/26 Series X Bonds, the designation of 2025/26 Series X Bonds 
previously issued and JEA’s custom in identifying Bonds or as he or she otherwise 
deems desirable, such determination to be set forth in the certificate referred to in 
Section 5 hereof.  Notwithstanding any such alteration of the Series designation for 
the 2025/26 Series X Bonds, references in this resolution to “2025/26 Series X 
Bonds” shall include all Bonds issued pursuant to the authority contained in this 
Section 4.  The actual aggregate principal amount of the 2025/26 Series X Bonds 
of a particular Series to be issued shall be determined by the Managing 
Director/CEO on or prior to the Sale Date therefor as the amount necessary to 
accomplish the purposes for which the 2025/26 Series X Bonds of such Series are 
being issued, such determination to be set forth in the certificate referred to in 
Section 5 hereof to be executed with respect to 2025/26 Series X Bonds of such 
Series.  Notwithstanding any other provision of the Bond Resolution, or this 
Supplemental Resolution, each such particular Series of the 2025/26 Series X 
Bonds shall be and be deemed to be a separate Series of Bonds for all purposes of 
the Bond Resolution, including (without limitation) for the purposes of 
determining satisfaction of the conditions to the issuance of the 2025/26 Series X 
Bonds of such Series set forth in Article II of the Bond Resolution.” 

(II) The second paragraph and third paragraph of Section 4 of the Forty-Ninth Supplemental 
Water and Sewer System Revenue Bond Resolution are hereby amended in their entirety to read 
as follows: 
 

“The 2025/26 New Money Bonds of each Series shall be issued for the following 
purposes: (a) providing all or a portion of the funds required to pay all or a portion of the 
Costs of the System (including capitalized interest), (b) making a deposit, if any, to the 
Initial Subaccount or a separate subaccount established in the Debt Service Reserve 
Account, as determined by the Managing Director/CEO as set forth in the certificate 
referred to in Section 5 hereof, (c) any additional purposes authorized by the Bond 
Resolution and determined by the Managing Director/CEO as set forth in the certificate 
referred to in Section 5 hereof, and (d) paying the costs of issuance of the 2025/26 New 
Money Bonds.” 

 
“The 2025/26 Refunding Bonds of each Series shall be issued for the following purposes: 
(a) providing all or a portion of the funds required to refund the Refunded Bonds, 
(b) making a deposit, if any, to the Initial Subaccount or a separate subaccount 
established in the Debt Service Reserve Account, as determined by the Managing 
Director/CEO as set forth in the certificate referred to in Section 5 hereof, (c) paying the 
cost of terminating or partially terminating Interest Rate Swap Transactions in an 
aggregate notional amount not to exceed the principal amount of the associated variable 
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rate Refunded Bonds, and (d) paying the costs of issuance of the 2025/26 Refunding 
Bonds.” 

 
SECTION 6.  AMENDMENT OF SECTION 5 OF THE FORTY-NINTH 

SUPPLEMENTAL WATER AND SEWER SYSTEM REVENUE BOND RESOLUTION.  
(i) Clause (A) of Section 5 of the Forty-Ninth Supplemental Water and Sewer System Revenue 
Bond Resolution is hereby amended in its entirety to read as follows: 

“(A) the aggregate principal amount of the 2025/26 Series X Bonds of 
such Series; provided, that the aggregate principal amount of all 2025/26 Series X 
Bonds shall not exceed $660,200,000, provided, that not to exceed $397,100,000 
principal amount of 2025/26 New Money Bonds may be issued for the purpose of 
financing the 2025/26 Project, that not to exceed $210,000,000 principal amount 
of the 2025/26 Refunding Bonds may be issued for the purpose of refunding fixed 
rate Refunded Bonds and that not to exceed $53,100,000 principal amount of the 
2025/26 Refunding Bonds may be issued for the purpose of refunding variable 
rate Refunded Bonds;” 

(ii)  Clause (E) of Section 5 of the Forty-Ninth Supplemental Water and Sewer 
System Revenue Bond Resolution is hereby amended in its entirety to read as 
follows: 

“(E) the respective dates on which the 2025/26 Series X Bonds of such 
Series shall mature and the principal amounts of each such maturity; provided, 
however, that the latest maturity date for 2025/26 New Money Bonds shall be no 
later than October 1, 2056 and that the 2025/26 Refunding Bonds of each Series 
(i) that are issued for refunding purposes in order to achieve debt service savings 
shall have a weighted average life no greater than the remaining weighted average 
life of the Refunded Bonds being refunded thereby, plus one year; (ii) that are 
issued for refunding purposes to refund variable rate obligations shall have a 
weighted average life no greater than the remaining weighted average life of the 
Refunded Bonds, plus one year; and (iii) that are issued for refunding purposes to 
refund Refunded Bonds that are Build America Bonds shall have a weighted 
average life no greater than the remaining weighted average life of the Refunded 
Bonds being refunded thereby, plus one year;” 

(iii)  Clause (F) of Section 5 of the Forty-Ninth Supplemental Water and Sewer System 
Revenue Bond Resolution is hereby amended by inserting “(i)” after “(F)” and by adding a new 
clause “(F)(ii)” as follows:  “Notwithstanding clause (F)(i), 2025/26 Refunding Bonds of such 
Series issued for the purpose of refunding fixed rate Refunded Bonds that are Build America 
Bonds are not being issued to achieve debt service savings, and the present value savings 
requirements of clause (F)(i) do not apply to 2025/26 Refunding Bonds of such Series issued for 
the purpose of refunding fixed rate Refunded Bonds that are Build America Bonds, and instead 
the savings requirement is to achieve break-even or positive net present value savings for 
2025/26 Refunding Bonds of such Series issued for the purpose of refunding fixed rate Refunded 
Bonds that are Build America Bonds.”     

Board of Directors Meeting - May 19, 2026 - Supplemental Information

138



4915-8855-2359.10 
 

- 6 - 
 

(iv) Clause (P) of Section 5 of the Forty-Ninth Supplemental Water and Sewer System 
Revenue Bond Resolution is hereby amended by deleting “and” at the end of such clause.   

(v)  Clause (Q) of Section 5 of the Forty-Ninth Supplemental Water and Sewer System 
Revenue Bond Resolution  is hereby amended in its entirety to read as follows:  “(Q) the amount, 
if any, of the proceeds of the 2025/26 Series X Bonds of such Series to be deposited in the Initial 
Subaccount or a separate subaccount of the Debt Service Reserve Account,  if any;” 

 (vi) new Clause (R), Clause (S) and Clause (T) are added after clause (Q) as follows:  
“(R) to determine whether to issue all or any portion of the 2025/26 New Money Bonds as 
Refundable Principal Installments or Variable Rate Bonds or as any other form of Bonds 
permitted by the Bond Resolution or this Supplemental Resolution and any matters related 
thereto, including (i) the terms and provisions of any such 2025/26 New Money Bonds, (ii) the 
selection of remarketing agents, tender agents, calculation agents, dealers, bidding agents or any 
other agents or parties to ancillary arrangements and the terms of any such arrangements, and 
(iii) the methods for determining the accrual of Debt Service;”  “(S) to determine whether the 
2025/26 Series X Bonds of each Series will be Additionally Secured Series having the payment 
of the principal or sinking fund redemption price, if any, thereof and interest thereon secured, in 
addition to the pledge created pursuant to subsection 1 of Section 501 of the Bond Resolution in 
favor of all of the Bonds, by amounts on deposit in the Initial Subaccount or a separate 
subaccount in the Debt Service Reserve Account, and any matters related thereto, including the 
amount to be deposited and whether the deposit shall be in cash from the proceeds of the 
2025/26 Series X Bonds of such installment or shall be an eligible reserve fund credit instrument, 
in each case, to the credit of the Initial Subaccount or a separate subaccount in the Debt Service 
Reserve Account; and” and “(T) to determine the Debt Service Reserve Requirement, if the 
2025/26 Series X Bonds of a Series will be an Additionally Secured Series secured by amounts 
on deposit in a separate subaccount in the Debt Service Reserve Account.”   

SECTION 7.  AMENDMENT OF SECTION 9 OF THE FORTY-NINTH 
SUPPLEMENTAL WATER AND SEWER SYSTEM REVENUE BOND RESOLUTION.  
The second sentence of the third full paragraph of the text of the 2025/26 Series X Bonds is 
hereby amended in its entirety to read as follows:  “[Pursuant to the Resolution, if the 2025/26 
Series X Bonds are designated as Additionally Secured Series, the 2025/26 Series X Bonds will 
be additionally secured by amounts on deposit in the Initial Subaccount in the Debt Service 
Reserve Account in the Debt Service Fund established pursuant to the Resolution or a separate 
subaccount established pursuant to the Resolution in the Debt Service Reserve Account, 
including the investments and investment income, if any, thereof, which amounts are pledged for 
the payment of the principal or sinking fund redemption price, if any, of, and interest on, the 
2025/26 Series X Bonds and any other Bonds secured thereby in accordance with the provisions 
of the Resolution, subject only to the provisions of the Resolution permitting the application 
thereof for the purposes and on the terms and conditions set forth in the Resolution.]” 

SECTION 8.  AMENDMENT OF SECTION 10 OF THE FORTY-NINTH 
SUPPLEMENTAL WATER AND SEWER SYSTEM REVENUE BOND RESOLUTION.  
(I) Subclause (1) of Clause (A) of Section 10 of the Forty-Ninth Supplemental Water and Sewer 
System Revenue Bond Resolution is hereby amended in its entirety to read as follows: “(1) if the 
2025/26 Series X Bonds are designated as Additionally Secured Series, there shall be deposited 

Board of Directors Meeting - May 19, 2026 - Supplemental Information

139



4915-8855-2359.10 
 

- 7 - 
 

in the Initial Subaccount or a separate subaccount of the Debt Service Reserve Account, an 
amount equal to the difference, if any, between (i) the Debt Service Reserve Requirement for the 
Initial Subaccount or a separate subaccount of the Debt Service Reserve Account calculated 
immediately after the issuance of the 2025/26 New Money Bonds of such Series and (ii) the sum 
of the amounts then on deposit in Initial Subaccount or a separate subaccount of the Debt Service 
Reserve Account and the eligible reserve fund credit instruments (as defined in subsection 4 of 
Section 6.01 of the First Supplemental Resolution) credited thereto, in each case valued as 
provided in Section 6.04 of the Bond Resolution;” (II) Subclause (2) of Clause (B) of Section 10 
of the Forty-Ninth Supplemental Water and Sewer System Revenue Bond Resolution is hereby 
amended in its entirety to read as follows: “(2) if the 2025/26 Series X Bonds are designated as 
Additionally Secured Series, there shall be deposited in the Initial Subaccount or a separate 
subaccount of the Debt Service Reserve Account, an amount equal to the difference, if any, 
between (i) the Debt Service Reserve Requirement for the Initial Subaccount or a separate 
subaccount of the Debt Service Reserve Account calculated immediately after the issuance of the 
2025/26 Refunding Bonds of such Series and (ii) the sum of the amounts then on deposit in 
Initial Subaccount or a separate subaccount of the Debt Service Reserve Account and the eligible 
reserve fund credit instruments (as defined in subsection 4 of Section 6.01 of the First 
Supplemental Resolution) credited thereto, in each case valued as provided in Section 6.04 of the 
Bond Resolution;” 

SECTION 9.  AMENDMENT OF SECTION 11 OF THE FORTY-NINTH 
SUPPLEMENTAL WATER AND SEWER SYSTEM REVENUE BOND RESOLUTION.  
The last paragraph of Section 11 of the Forty-Ninth Supplemental Water and Sewer System 
Revenue Bond Resolution is hereby amended in its entirety to read as follows: “Subject to the 
provisions of Subsection 5 of Section 509 of the Bond Resolution, simultaneously with the 
delivery of the 2025/26 Refunding Bonds of a particular Series, there may be withdrawn from 
the Initial Subaccount of the Debt Service Reserve Account or a separate subaccount of the Debt 
Service Reserve Account, cash in an amount determined by an Authorized Officer of JEA as 
being not greater than the amount of the decrease in the Debt Service Reserve Requirement with 
respect to such Initial Subaccount or a separate subaccount of the Debt Service Reserve Account 
due to the defeasance of the Refunded Bonds being refunded through the issuance of such Series 
of the 2025/26 Refunding Bonds.  There shall be transferred to the Escrow Agent, if any, for 
deposit in the Escrow Account the amount so withdrawn, otherwise, such amount shall be 
applied together with the funds described in Section 10(B)(3) above to the payment of the 
Refunded Bonds.” 

SECTION 10.  AMENDMENT OF SECTION 12 OF THE FORTY-NINTH 
SUPPLEMENTAL WATER AND SEWER SYSTEM REVENUE BOND RESOLUTION.  
Section 12 of the Forty-Ninth Supplemental Water and Sewer System Revenue Bond Resolution 
is hereby amended in its entirety to read as follows: “2025/26 SERIES X BONDS MAY 
CONSTITUTE ADDITIONALLY SECURED SERIES.  In accordance with the provisions of 
the Bond Resolution, the 2025/26 Series X Bonds of each Series may be Additionally Secured 
Series (such determination to be made by the Managing Director/CEO as set forth in the 
certificate referred to in Section 5 hereof), and the payment of the principal or sinking fund 
redemption price, if any, thereof and interest thereon may be secured, in addition to the pledge 
created pursuant to subsection 1 of Section 501 of the Bond Resolution in favor of all of the 
Bonds, by amounts on deposit in the Initial Subaccount or a separate subaccount in the Debt 
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Service Reserve Account.  In furtherance of the foregoing, simultaneously with the 
authentication and delivery of any particular Series of the 2025/26 Series X Bonds, if the 
2025/26 Series X Bonds of a Series are designated by JEA as Additionally Secured Series, JEA 
shall cause to be deposited to the credit of the Initial Subaccount in the Debt Service Reserve 
Account or a separate subaccount in the Debt Service Reserve Account cash from the proceeds 
of such Series of the 2025/26 Series X Bonds or an eligible reserve fund credit instrument, in an 
amount equal to the difference (if any) between (a) the Debt Service Reserve Requirement for 
the Initial Subaccount or a separate subaccount in the Debt Service Reserve Account calculated 
immediately after the authentication and delivery of such Series of the 2025/26 Series X Bonds 
and (b) the sum of the amounts then on deposit in Initial Subaccount or a separate subaccount in 
the Debt Service Reserve Account and the eligible reserve fund credit instruments credited 
thereto, if any.” 

SECTION 11.  AMENDMENT OF SECTION 17 OF THE FORTY-NINTH 
SUPPLEMENTAL WATER AND SEWER SYSTEM REVENUE BOND RESOLUTION.  
Section 17 of the Forty-Ninth Supplemental Water and Sewer System Revenue Bond Resolution 
is hereby amended by replacing “Bureau of Public Debt” with “Bureau of the Fiscal Service.” 

SECTION 12.  RATIFICATION OF THE FORTY-NINTH SUPPLEMENTAL 
WATER AND SEWER SYSTEM REVENUE BOND RESOLUTION.  The Forty-Ninth 
Supplemental Water and Sewer System Revenue Bond Resolution, as supplemented and 
amended as provided herein, is hereby ratified and confirmed and shall remain in full force and 
effect.  

SECTION 13.  SCRIVENER’S ERRORS.  To the extent that there are any 
typographical, administrative, and/or scrivener’s errors contained herein that do not change the 
tone, tenor or purpose of this resolution, then such errors may be corrected with no further action 
required by JEA’s governing board. 

[Remainder of page intentionally left blank] 
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SECTION 14.  EFFECTIVE DATE.  This resolution shall take effect immediately 
upon its adoption. 

ADOPTED THIS 19TH DAY OF MAY, 2026. 

 

JEA 

By:  __________________________________ 
Name:   
Title:     

ATTEST: 

By:    
Secretary 

Approved as to Form: 

By:    
Office of General Counsel 
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BOARD RESOLUTION: 2026-20 and 2026-21 
May 19, 2026 
 
JEA BOND RESOLUTIONS – SPRINGING AMENDMENTS 
  
A bond resolution is a formal, legally binding contract adopted by the governing body of an issuer that 
provides the legal foundation for the issuance of debt. The bond resolutions for the Electric System and the 
Water and Sewer System, among other things:     
 
• Establish the requirements for the issuance of debt to finance the costs of additions and improvements 

to the Electric System and the Water and Sewer System and for the refunding of outstanding bonds 
used to finance the costs of additions and improvements to the Electric System and the Water and 
Sewer System.   

 
• Establish the general terms and provisions of the bonds and the requirements for the redemption and 

purchase of the bonds.   
 
• Establish the security and flow of funds from the revenues of the Electric System and the Water and 

Sewer System for payment of the bonds as well as for payment of the operation and maintenance of 
the Electric System and the Water and Sewer System.   

 
• Establish covenants that JEA makes to bondholders so that bondholders will be incentivized to buy 

JEA’s bonds, such as to provide timely payment of the bonds, to improve, maintain, operate and repair 
the Electric System and the Water and Sewer System and to set rates, fees, and charges sufficient to 
ensure debt service coverage.   

 
• Establish events of default regarding the bonds and remedies for bondholders. 
 
The JEA Electric System Senior Lien, and Water and Sewer System Senior Lien bond resolutions were last 
amended through 5/30/2012 and 5/2/2018 respectively. The proposed springing amendments seek to: 
 
• Allow for the issuance of Electric System senior lien debt to finance, or refinance, the cost of generating 

facilities of the Electric System.  Currently, Electric System subordinate lien debt is issued to finance, or 
refinance, the cost of generating facilities of the Electric System. 
 
o Subordinated lien debt costs more than senior lien debt primarily because it ranks lower in 

repayment priority and therefore has a higher interest rate. Allowing for the issuance of Electric 
System senior lien debt to finance, or refinance, the cost of generating facilities of the Electric System 
should result in lower borrowing costs. 

 
• Allow the use of surety bonds or insurance policies from providers with a credit rating lower than current 

resolution requirements (at credit rating levels that are acceptable in the bond market and that can be 
satisfied by the credit ratings of the current providers) in lieu of cash-funding required debt service 
reserve accounts for each issuance of new money debt, and eliminate the requirement to replace the 
surety bond or insurance policy or cash fund the debt service reserve accounts if the provider’s credit 
rating falls below certain levels.   
 

• Reduce the rating requirements for providers of a letter of credit that would be deposited in the debt 
service reserve account to be consistent with the rating requirements for the providers of surety bonds 
and insurance policies and reduce the rating level for providers of a letter of credit upon which a rating 
downgrade will require the debt service reserve account to be cash-funded or the letter of credit to 
replaced with a provider with a higher credit rating. 
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NOW THEREFORE, BE IT RESOLVED by the JEA Board of Directors that: 
 
1. Resolutions Nos. 2026-20 and 2026-21 shall be effective immediately upon their adoption.  

 
2. The proposed amendment to the Electric System Senior Lien Bond Resolution to allow for the issuance 

of Electric System senior lien debt to finance, or refinance, the cost of generating facilities of the Electric 
System shall become effective upon the receipt of the consents of not less than a majority in principal 
amount of the Holders of the Bonds then outstanding.   

 
3. The proposed amendments to the Electric System Senior Lien Bond Resolution and the Water and 

Sewer System Senior Lien Bond Resolution to: (i) allow the use of surety bonds or insurance policies 
from providers with a credit rating lower than current resolution requirements in lieu of cash-funding 
required debt service reserve accounts for each issuance of new money debt, and to eliminate the 
requirement to replace the surety bond or insurance policy or cash fund the debt service reserve 
accounts if the provider’s credit rating falls below certain levels and (ii) reduce the rating requirements 
for providers of a letter of credit that would be deposited in the debt service reserve account to be 
consistent with the rating requirements for the providers of surety bonds and insurance policies and 
reduce the rating level for providers of a letter of credit upon which a rating downgrade will require the 
debt service reserve account to be cash-funded or the letter of credit to be replaced with a provider with 
a higher credit rating shall become effective upon the receipt of the consents of the Holders of 
Outstanding Bonds that are additionally secured by the Initial Subaccount in the Debt Service Reserve 
Account. 

 
 
 
Dated this 19th day of May 2026. 
 
 
 
  
            
               JEA Board Chair                                   JEA Board Secretary 
 
                                                      
Form Approved by  
 Office of General Counsel 
  

VOTE 
In Favor  
Opposed  
Abstained  
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RESOLUTION 2026-20 

 

A RESOLUTION OF JEA (I) AMENDING CERTAIN PROVISIONS OF A 
RESOLUTION ADOPTED ON MAY 19, 1998 ENTITLED “A 
RESOLUTION OF THE JACKSONVILLE ELECTRIC AUTHORITY (I) 
PROVIDING FOR THE AMENDMENT AND RESTATEMENT OF A 
RESOLUTION OF SAID AUTHORITY ADOPTED ON MARCH 30, 1982 
ENTITLED ‘A RESOLUTION AUTHORIZING THE REFUNDING OF 
PRESENTLY OUTSTANDING REVENUE OBLIGATIONS OF THE 
JACKSONVILLE ELECTRIC AUTHORITY AND THE ACQUISITION 
AND CONSTRUCTION OF ADDITIONS, EXTENSIONS AND 
IMPROVEMENTS TO THE ELECTRIC GENERATION, TRANSMISSION 
AND DISTRIBUTION SYSTEM OWNED AND OPERATED BY THE 
AUTHORITY; PROVIDING FOR THE ISSUANCE OF NOT EXCEEDING 
$487,000,000 ELECTRIC SYSTEM REVENUE BONDS, SERIES ONE, OF 
THE JACKSONVILLE ELECTRIC AUTHORITY TO PAY THE COST OF 
SUCH REFUNDING AND THE COST OF SUCH ADDITIONS, 
EXTENSIONS AND IMPROVEMENTS; PROVIDING FOR THE 
PAYMENT OF THE BONDS. FROM THE NET REVENUES OF THE 
ELECTRIC SYSTEM AND MAKING CERTAIN COVENANTS AND 
AGREEMENTS IN CONNECTION THEREWITH; AND PROVIDING AN 
EFFECTIVE DATE’, AS HERETOFORE AMENDED AND 
SUPPLEMENTED, UPON THE SATISFACTION OF CERTAIN 
CONDITIONS, INCLUDING, WITHOUT LIMITATION, CONSENT OF 
THE HOLDERS OF SIXTY PER CENTUM (60%) OR MORE IN 
PRINCIPAL AMOUNT OF THE BONDS ISSUED PURSUANT THERETO 
OUTSTANDING AND (B) PROVIDING FOR THE FURTHER 
AMENDMENT THEREOF UPON THE SATISFACTION OF CERTAIN 
CONDITIONS; AND PROVIDING AN EFFECTIVE DATE” AS 
HERETOFORE AMENDED AND SUPPLEMENTED, UPON THE 
SATISFACTION OF CERTAIN CONDITIONS, INCLUDING, WITHOUT 
LIMITATION, RECEIPT OF THE REQUISITE NUMBER OF CONSENTS 
OF THE HOLDERS OF THE BONDS ISSUED PURSUANT THERETO 
OUTSTANDING AND AFFECTED BY SUCH AMENDMENTS; AND (II) 
PROVIDING AN EFFECTIVE DATE. 

WHEREAS, on March 30, 1982, JEA adopted a resolution the title of which is quoted in 
the title of this Resolution (such resolution, as heretofore amended and supplemented, being 
referred to herein as the “Electric System Resolution’’) authorizing, among other things, the 
issuance of (a) its Electric System Revenue Bonds, Series One in an aggregate principal amount 
of not to exceed $487,000,000 and (b) Additional Parity Obligations (such term, and all other 
capitalized terms used herein without definition, having the respective meanings ascribed thereto 
in the Electric System Resolution), subject to the terms and conditions set forth therein; and 

WHEREAS, Section 15 of the Electric System Resolution provides that no material 
modification or amendment of the Electric System Resolution may be made without the consent 
in writing of the holders of not less than a majority in principal amount of the Bonds then 
Outstanding affected by such modification or amendment and that any Bond shall be deemed to 
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be affected by a modification or amendment of the Electric System Resolution if the same 
adversely affects or diminishes the rights of the Holder of such Bond; and 

WHEREAS, JEA desires to amend the Electric System Resolution as provided in Section 
103 hereof to allow JEA to issue Additional Parity Obligations to finance or refinance generating 
facilities of the Electric System; and  

WHEREAS, JEA also desires to amend the Electric System Resolution as provided in 
Section 104 hereof to revise certain provisions relating to the use of a reserve fund credit 
instrument (as defined therein) to fund the Initial Subaccount in the Debt Service Reserve Account 
established thereby; and 

WHEREAS, JEA hereby determines that it is necessary and desirable, and in the best 
interests of JEA, that the Electric System Resolution be amended in the manner provided in this 
Resolution No. 2026-20 (this “Supplemental Resolution”), and further determines that the 
amendments to the Electric System Resolution provided in Section 103 require the consent of not 
less than a majority in principal amount of the Holders of Outstanding Bonds and the amendments 
provided in Section 104 hereof require the consent of the Holders of Outstanding Additionally 
Secured Bonds secured by the Initial Subaccount as provided in Section 11 of the Electric System 
Resolution; and 

WHEREAS, JEA expects to issue Additional Parity Obligations and Additionally Secured 
Bonds prior to the date on which such amendments will become effective, and desires that such 
provisions apply to such additional Bonds as well; and 

NOW, THEREFORE, BE IT RESOLVED by JEA as follows: 

SECTION 101. DEFINITIONS.  Unless the context otherwise requires, the terms 
defined in this Supplemental Resolution shall have the meanings specified in this Supplemental 
Resolution.  Reference is made to the Electric System Resolution hereinafter referred to for 
definitions of terms used in this Supplemental Resolution which are not defined herein.  Words 
importing a singular number shall include the plural number in each case and vice versa, and words 
importing persons shall include business entities. 

SECTION 102. AUTHORITY FOR THIS SUPPLEMENTAL RESOLUTION.  
This Supplemental Resolution is adopted pursuant to the provisions of the Act and the Electric 
System Resolution and is supplemental to the Series Three Resolution and the Electric System 
Resolution. 

SECTION 103. AMENDMENT TO PERMIT FINANCING OF 
GENERATING FACILITIES OF THE ELECTRIC SYSTEM.   The first paragraph of 
subsection L of Section 13 of the Electric System Resolution shall be amended to read as follows 
(with additions being indicated by double-underscoring and deletions being struck-through): 

“As long as any of the Bonds shall remain Outstanding, no Additional Parity 
Obligations shall be issued except to finance any lawful purpose of the JEA relating 
to the Electric System (other than for the purpose of financing or refinancing the 
generating facilities of the Electric System) or to refund any of the Bonds and/or 
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the interest payable thereon issued for any such purpose, and except in the manner 
herein provided and upon satisfaction of the following conditions on or prior to the 
date of the issuance of the first Bonds of a particular series and/or installment:” 

SECTION 104. AMENDMENTS WITH RESPECT TO RESERVE FUND 
CREDIT INSTRUMENTS.  1.  Clause (a) of the second paragraph of subsection B(3) of 
Section 13 of the Electric System Resolution is hereby amended in its entirety to read as follows 
(with additions being indicated by double-underscoring and deletions being struck-through): 

(a) A surety bond or insurance policy issued by an insurance company 
an entity licensed or otherwise qualified to do business in the State of Florida to 
issue an insurance policy guaranteeing the timely payment of debt service on the  
Additionally Secured Bonds (a “municipal bond insurer”) may be deposited in the 
Initial Subaccount to meet the Debt Service Reserve Requirement for the Initial 
Subaccount if the claims-paying ability of the issuer thereof is rated at least “AAA” 
by Standard & Poor’s Credit Market Services, a division of The McGraw-Hill 
Companies, Inc. (hereinafter referred to as “S&P”) and “Aaa” by Moody’s 
Investors Service (hereinafter referred to as “Moody’s”). “A” or “A2”  by any one 
of S&P Global Ratings (hereinafter referred to as “S&P”) or Moody’s Investors 
Service (hereinafter referred to as “Moody’s”) or Fitch Ratings (hereinafter referred 
to as “Fitch”).” 

2.  Clause (b) of the second paragraph of subsection B(3) of Section 13 of the Electric 
System Resolution is hereby amended in its entirety to read as follows (with additions being 
indicated by double-underscoring and deletions being struck-through): 

(b) An unconditional irrevocable letter of credit issued by a bank may be 
deposited in the Initial Subaccount to meet the Debt Service Reserve Requirement 
for the Initial Subaccount if the senior, unsecured long-term debt of the issuer 
thereof is rated at least “AA” by S&P and “Aa2” by Moody’s if the issuer thereof is 
rated at least “A” or “A2” by any one of S&P, Moody’s or Fitch, and if such letter 
of credit shall be payable in one or more draws upon presentation by the beneficiary 
thereof of a sight draft accompanied by its certificate that it then holds insufficient 
funds to make a required payment of principal or interest on the Additionally 
Secured Bonds secured by the Initial Subaccount. The draws shall be payable 
within two days of presentation of the sight draft. The letter of credit shall be for a 
term of not less than three years. The issuer of the letter of credit shall be required 
to notify the JEA and the beneficiary thereof, not later than 30 12 months prior to 
the stated expiration date of the letter of credit, as to whether such expiration date 
shall be extended, and if so, shall indicate the new expiration date.” 

3.  Clause (f) of the second paragraph of subsection B(3) of Section 13 of the Electric 
System Resolution is hereby amended in its entirety to read as follows (with additions being 
indicated by double-underscoring and deletions being struck-through): 

“(f) The reserve fund credit instrument shall provide for a revolving feature 
under which the amount available thereunder will be reinstated to the extent of any 
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reimbursement of draws or claims paid. If (i) such revolving reinstatement feature is 
suspended or terminated or (ii) the rating of the claims paying ability of the issuer of 
the surety bond or insurance policy falls below a S&P “AAA” or a Moody’s “Aaa” 
or (iii) the rating of the issuer of the letter of credit falls below “A” or “A2” by all 
three of S&P, Moody’s and Fitch (and, for the avoidance of doubt, no rating from a 
rating agency is the same as a rating that has fallen below “A” or “A2”) a S&P “AA”, 
the JEA shall either (X) deposit into the Initial Subaccount an amount sufficient to 
cause the cash or Authorized Investments on deposit in the Initial Subaccount to 
equal the Debt Service Reserve Requirement for the Initial Subaccount, such amount 
to be paid over the ensuing five years in equal installments deposited at least semi-
annually or (Y) replace such instrument with a surety bond, insurance policy or letter 
of credit meeting the requirements in either of clauses (a) or (b) above within six 
months of such occurrence. In the event (1) the rating of the claims-paying ability 
of the issuer of the surety bond or insurance policy falls below “A” or (2) the rating 
of the issuer of the letter of credit falls below “A” “A-“or “A3” by all three of S&P, 
Moody’s and Fitch (and, for the avoidance of doubt, no rating from a rating agency 
is the same as a rating that has fallen below “A-“ or “A3”) or (23) the issuer of the 
reserve fund credit instrument defaults in its payment obligations or (34) the issuer 
of the reserve fund credit instrument becomes insolvent, the JEA shall either (X) 
deposit into the Initial Subaccount an amount sufficient to cause the cash or 
Authorized Investments on deposit in the Initial Subaccount to equal to Debt Service 
Reserve Requirement for the Initial Subaccount, such amount to be paid over the 
ensuing year in equal installments on at least a monthly basis or (Y) replace such 
instrument with a surety bond, insurance policy or letter of credit meeting the 
requirements in either of clauses (a) or (b) above within six months of such 
occurrence.”   

 

[Remainder of page intentionally left blank] 
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SECTION 105. EFFECTIVE DATE.  This Supplemental Resolution shall be 
effective immediately upon its adoption; provided, however, that (i) the amendments provided in 
Section 103 shall become effective upon the receipt of the consents of not less than a majority in 
principal amount the Holders of the Bonds then outstanding affected by such modification or 
amendment as well as satisfaction of any additional requirements of the Electric System Resolution 
and (ii) the amendments provided in Section 104 shall become effective upon the receipt of the 
consents of the Holders of Outstanding Additionally Secured Bonds secured by the Initial 
Subaccount as well as the satisfaction of any additional requirements of the Electric System 
Resolution.  

ADOPTED THIS 19TH DAY OF MAY, 2026. 

 

JEA 

By:  
__________________________________ 
Name:   
Title:     

ATTEST: 

By:    
Secretary 

Approved as to Form: 

By:    
Office of General Counsel 
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Resolution No. 2026-21 

  

JEA 

________________________ 

FIFTIETH SUPPLEMENTAL 
WATER AND SEWER SYSTEM REVENUE BOND RESOLUTION 

________________________ 

Adopted May 19, 2026 
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FIFTIETH SUPPLEMENTAL WATER AND SEWER SYSTEM 
REVENUE BOND RESOLUTION 

WHEREAS, Section 1003 of the Bond Resolution (as hereinafter defined) authorizes JEA 
to adopt a Supplemental Resolution (such term and all other capitalized terms used herein without 
definition, having the respective meanings ascribed thereto in the Bond Resolution) for the purpose 
of making any modification or amendment of the Bond Resolution, subject to consent by Holders 
of Outstanding Bonds affected by such modification or amendment in accordance with and subject 
to the provisions of Article XI of the Bond Resolution, which Supplemental Resolution, upon 
compliance with the provisions of said Article XI, shall become fully effective in accordance with 
its terms as provided in said Article XI; and 

WHEREAS, JEA desires to amend Section 6.01 of the First Supplemental Water and 
Sewer System Revenue Bond Resolution, adopted by JEA on August 19, 1997, as amended (the 
“First Supplemental Resolution”), to revise certain provisions relating to the use of a reserve fund 
credit instrument (as defined therein) to fund the Initial Subaccount in the Debt Service Reserve 
Fund established thereby; and 

WHEREAS, JEA hereby determines that it is necessary and desirable, and in the best 
interests of JEA, that the First Supplemental Resolution be amended in the manner provided in 
this Fiftieth Supplemental Water and Sewer System Revenue Bond Resolution (this “Fiftieth 
Supplemental Resolution”), and further determines that the amendments provided in Section 201 
hereof require the consent of not less than a majority of the Holders of Outstanding Additionally 
Secured Bonds secured by the Initial Subaccount as provided in Article XI of the Bond Resolution; 

NOW, THEREFORE, BE IT RESOLVED by JEA as follows: 

ARTICLE I 
AUTHORITY 

SECTION 101. Supplemental Resolution.  This Fiftieth Supplemental Resolution is 
supplemental to, and is adopted in accordance with Article X and Article XI of, the resolution of 
JEA adopted on February 18, 1997 and referred to therein as the “Water and Sewer System 
Revenue Bond Resolution,” as heretofore amended and restated on March 18, 1997 and as 
heretofore supplemented (the “Bond Resolution”). 

SECTION 102. Authority for this Fiftieth Supplemental Resolution.  This Fiftieth 
Supplemental Resolution (i) is adopted pursuant to the provisions of the Act, (ii) supplements the 
Bond Resolution and (iii) is adopted in accordance with Article X and Article XI of the Bond 
Resolution. 

ARTICLE II 
 

AMENDMENTS TO FIRST SUPPLEMENTAL RESOLUTION 

SECTION 201. Amendment to Subsection 4 of Section 6.01 of First Supplemental 
Resolution.  1.  Clause (a) of subsection 4 of Section 6.01 of the First Supplemental Resolution is 
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hereby amended in its entirety to read as follows (with additions being indicated by double-
underscoring and deletions being struck-through): 

“(a) A surety bond or insurance policy issued by an entity a company 
licensed to issue an insurance policy guaranteeing the timely payment of debt 
service on the Initial Subaccount Additionally Secured Bonds (a “municipal bond 
insurer”) may be deposited in the Initial Subaccount to meet the Debt Service 
Reserve Requirement for the Initial Subaccount if the claims paying ability of the 
issuer thereof shall be rated at least “AA-” or “Aa3” “A” or “A2” by any two one 
of S&P Global Ratings Standard & Poor’s Ratings Group (hereinafter referred to 
as “S&P”) or Moody’s Investors Service (hereinafter referred to as “Moody’s”) or 
Fitch Ratings (hereinafter referred to as “Fitch”).” 

2.   Clause (b) of subsection 4 of Section 6.01 of the First Supplemental Resolution is hereby 
amended in its entirety to read as follows (with additions being indicated by double-underscoring 
and deletions being struck-through): 

(b) An unconditional irrevocable letter of credit issued by a bank may 
be deposited in the Initial Subaccount to meet the Debt Service Reserve 
Requirement for the Initial Subaccount if the issuer thereof is rated at least “AA-” 
or “Aa3” “A” or “A2” by any two one of S&P, Moody’s or Fitch.  The letter of 
credit shall be payable in one or more draws upon presentation by the beneficiary 
thereof of a sight draft accompanied by its certificate that it then holds insufficient 
funds to make a required payment of principal or interest on the Initial Subaccount 
Additionally Secured Bonds.  The draws shall be payable within two days of 
presentation of the sight draft.  The letter of credit shall be for a term of not less 
than three years.  The issuer of the letter of credit shall be required to notify JEA 
and the beneficiary thereof, not later than 30 12 months prior to the stated expiration 
date of the letter of credit, as to whether such expiration date shall be extended, and 
if so, shall indicate the new expiration date. 

3.   Clause (e) of subsection 4 of Section 6.01 of the First Supplemental Resolution is hereby 
amended in its entirety to read as follows (with additions being indicated by double-underscoring 
and deletions being struck-through): 

“(e) The obligation to reimburse the issuer of a reserve fund credit 
instrument for any fees, expenses, claim or draws upon such reserve fund credit 
instrument shall be subordinate to the payment of debt service on the Bonds.  The 
right of the issuer of a reserve fund credit instrument to payment or reimbursement 
of its fees and expenses shall be subordinated to cash replenishment of the Initial 
Subaccount, and, subject to the second succeeding sentence, its right to 
reimbursement for claims or draws shall be on a parity with the cash replenishment 
of the Initial Subaccount.  The reserve fund credit instrument shall provide for a 
revolving feature under which the amount available thereunder will be reinstated to 
the extent of any reimbursement of draws or claims paid.  If the revolving feature 
is suspended or terminated for any reason, the right of the issuer of the reserve fund 
credit instrument to reimbursement will be further subordinated to cash 
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replenishment of the Initial Subaccount to an amount equal to the difference 
between the full original amount available under the reserve fund credit instrument 
and the amount then available for further draws or claims.  If (i) the issuer of a 
reserve fund credit instrument becomes insolvent or (ii) the issuer of a reserve fund 
credit instrument defaults in its payment obligations thereunder or (iii) the rating of 
the claims-paying ability of the issuer of the insurance policy or surety bond falls 
below “AA-“ or “Aa3” “A” or “A2” by any two all three of S&P, Moody’s or and 
Fitch (and, for the avoidance of doubt, no rating from a rating agency is the same as 
a rating that has fallen below “A” or “A2”) or (iv) the rating of the issuer of the 
letter of credit falls below “AA-” or “Aa3” “A” or “A2” by any two all three of 
S&P, Moody’s or and Fitch (and, for the avoidance of doubt, no rating from a rating 
agency is the same as a rating that has fallen below “A“ or “A2”), the obligation to 
reimburse the issuer of the reserve fund credit instrument shall be subordinate to 
the cash replenishment of the Initial Subaccount.” 

4.   Clause (f) of subsection 4 of Section 6.01 of the First Supplemental Resolution is hereby 
amended in its entirety to read as follows (with additions being indicated by double-underscoring 
and deletions being struck-through): 

“(f) If (i) the revolving reinstatement feature described in the preceding 
clause (e) is suspended or terminated or (ii) the rating of the claims paying ability 
of the issuer of the surety bond or insurance policy falls below “AA-” or Aa3” by 
any two of S&P, Moody’s or Fitch or (iii) the rating of the issuer of the letter of 
credit falls below “AA-” or Aa3” “A” or “A2” by any two all three of S&P, 
Moody’s or and Fitch (and, for the avoidance of doubt, no rating from a rating 
agency is the same as a rating that has fallen below “A” or “A2”), JEA shall either 
(X) deposit into the Initial Subaccount an amount sufficient to cause the cash or 
Investment Securities on deposit in the Initial Subaccount to equal the Debt Service 
Reserve Requirement for the Initial Subaccount, such amount to be paid over the 
ensuing five years in equal installments deposited at least semi-annually or 
(Y) replace such instrument with a surety bond, insurance policy or letter of credit 
meeting the requirements in any of clauses (a) or (b) above within six months of 
such occurrence.  In the event (1) the rating of the claims-paying ability of the issuer 
of the surety bond or insurance policy falls below “A-” or “A3” by any two of S&P, 
Moody’s or Fitch or (2) the rating of the issuer of the letter of credit falls below “A-
” or “A3” by any two all three of S&P, Moody’s or and Fitch (and, for the avoidance 
of doubt, no rating from a rating agency is the same as a rating that has fallen below 
“A-” or “A3”) or (23) the issuer of the reserve fund credit instrument defaults in its 
payment obligations or (34) the issuer of the reserve fund credit instrument 
becomes insolvent, JEA shall either (X) deposit into the Initial Subaccount an 
amount sufficient to cause the cash or Investment Securities on deposit in the Initial 
Subaccount to equal to Debt Service Reserve Requirement for the Initial 
Subaccount, such amount to be paid over the ensuing year in equal installments on 
at least a monthly basis or (Y) replace such instrument with a surety bond, insurance 
policy or letter of credit meeting the requirements in any of clauses (a) through (b) 
above within six months of such occurrence.” 
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. 

ARTICLE III 
MISCELLANEOUS 

SECTION 301. Effective Date.  The Fiftieth Supplemental Resolution shall be 
effective immediately upon its adoption; provided, however, that the amendments provided in 
Section 201 hereof shall become effective upon the satisfaction of the conditions to such 
effectiveness contained in Article XI of the Bond Resolution with respect to the Bonds 
Outstanding that are secured by the Initial Subaccount, including receipt of consent of the Holders 
of Outstanding Additionally Secured Bonds secured by the Initial Subaccount.   

ADOPTED THIS 19th DAY OF MAY, 2026. 

JEA 

  
Chair 

ATTEST: 

  
Secretary 

Approved as to Form: 

By:    
Office of General Counsel 
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BOARD RESOLUTION: 2026-23 
May 19, 2026 
 

A RESOLUTION BY THE BOARD SCHEDULING A PUBLIC RATE HEARING AT 
THE JUNE 30, 2026 JEA BOARD OF DIRECTORS MEETING TO UPDATE THE 
RATES FOR ELETRIC SYSTEM TARIFF DOCUMENTATION AND WATER AND 
SEWER SYSTEM TARIFF DOCUMENT; DIRECTING THE MANAGING 
DIRECTOR/CEO, OR HER DESIGNEE, TO GIVE NOTICE OF THE RATE HEARING 
IN THE MANNER PROVIDED IN THE JEA CHARTER; PROVIDING FOR 
CORRECTION OF ERRORS; AND PROVIDING FOR AN EFFECTIVE DATE. 

  
 WHEREAS, in accordance with Section 21.04 of the JEA Charter, when establishing or altering 
rates, assessments, fees or charges for retail service, JEA shall first give notice of and hold a public hearing 
in the City of Jacksonville; and 
 
 WHEREAS, presentation regarding the Electric, Water, and Sewer rates were presented to JEA’s 
Board of Directors at its April 14, 2026 workshop; and 
 
 WHEREAS, the JEA Board of Directors has reviewed the documents attached hereto as Exhibit A 
and incorporated herein, and has determined that it is in the best interests of JEA to hold a rate hearing to 
adopt the Electric System and Water and Sewer System Tariff documents in substantially the same form 
as attached, 
 
NOW THEREFORE, BE IT RESOLVED by the JEA Board of Directors: 
 

1. The recitals stated above are hereby incorporated into and made part of this Resolution, and such 
recitals shall serve as findings of fact. 
 

2. A public rate hearing on the rates for electric, water, sewer and the associated tariffs is hereby 
scheduled to be heard at the JEA Board of Directors meeting scheduled for June 30, 2026. The 
Board hereby directs the Managing Director, or his designee, to give notice of the hearing in the 
manner prescribed in Section 21.04(f) of the JEA Charter. 
 

3. If there are any typographical, administrative, or scrivener’s errors contained herein that do not 
change the tone, tenor, or purpose of this Resolution, such errors may be corrected with no further 
action by the Board. 
 

4. This Resolution shall be effective upon approval by the Board. 
 
Dated this 19th day of May 2026. 
 
 
          
               JEA Board Chair                                   JEA Board Secretary 
 
                                                      
Form Approved by  
                      Office of General Counsel 
  

VOTE 
In Favor  
Opposed  
Abstained  
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 Fifth Revised Sheet No. 1.0 
  Cancelling Fourth Sheet 1.0  

VICTOR BLACKSHEAR, DIRECTOR  
RATES  Effective October 1, 2026 

 
 
 
 
 
 
 

ELECTRIC TARIFF DOCUMENTATION 
VOLUME 2 

 
 
 
 
 
 
 
 
 

JEA 
225 N. Pearl St. 

Jacksonville, Florida 32202 
(904) 665-6000 

 
 
 
 

DESCRIPTION OF TERRITORY SERVED 
 

JEA furnishes retail electric service to the major portion of Duval County, including the City of 
Atlantic Beach and the Town of Baldwin. In addition, JEA provides retail electric service to the 
Town of Orange Park, to parts of St. Johns and Clay Counties. 

 
 
 
 
 
 
 
 

Submitted to the Public Service Commission 
 

Approved by the JEA Board 
June 30, 2026 
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 Original Sheet No. 2.0 
   

VICTOR BLACKSHEAR, DIRECTOR  
RATES  Effective April 1, 2023 
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 Third Revised Sheet No. 3.0 
  Canceling Second Sheet No. 3.0  

VICTOR BLACKSHEAR, DIRECTOR  
RATES  Effective October 1, 2026 

 

INDEX OF ELECTRIC SERVICE RATE SCHEDULES 
 
Rate 
Schedule 
Designations 

  
Sheet  

Number 
   
 RATE SCHEDULES  
   
RS Residential Service  4.0 
   
GS General Service 5.0 
   
GST General Service Time-of-Use (Optional) 5.1 
   
GSD General Service Demand 6.0 
   
GSDT General Service Demand Time-of-Use (Optional) 6.2 
   
GSLD General Service Large Demand 7.0 
   
GSLDT 

 

General Service Large Demand Time-of-Use (Optional) 
 

7.2 

GSLDHLF 
 

General Service Large Demand High Load Factor  
 

7.5 

ISXLD Interruptible Service Extra Large Demand (Closed to New Customers) 8.0 
 

GSXLDT General Service Extra Large Demand TOU (Experimental) 8.3 
   
SS-1 Standby and Supplemental Service 9.0 
   
SL Street Lighting 10.0 
   
OS Unmetered Miscellaneous Service for Traffic Signals and Other Uses 11.0 
   
 RIDERS  
GSXLD General Service Extra Large Demand Rider 12.0 
   
MA Multiple Account Load Factor Improvement Rider 14.0 
   
EDP Economic Development Rider 15.0 
   
EEDP Enhanced Economic Development Rider 15.1 
   
ES Economic Stimulus Rider 16.0 
   
 

 
 
 

(Continued to Sheet No. 3.1) 
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CS Curtailable Service Rider(Closed to New Customers)  17.0 
   
IS Interruptible Service Rider 18.0 
   
JSSR JEA SolarSmart Rider 19.0 
   
JSMR JEA SolarMax Rider 19.1 
   
 CHARGES, ENERGY AUDITS, AND POLICIES  
   
FC Fuel Charge 20.0 
   
SC Retail Service Charges 21.0 
   
EA Energy Audits 22.0 
   
KVAR Excess Reactive Demand (KVAR) Policy 23.0 
   
NM Net Metering 23.0 
   
 TAXES AND FEES  
   
FFA Franchise Fee Adjustment 24.0 
   
PST Public Service Tax 25.0 
   
GRT Gross Receipts Tax (Non-Franchise Area) 26.0 
   
GRT Gross Receipts Tax (Franchise Area) 27.0 
   
 DISCLAIMER  
   
 Disclaimer 28.0 
   
 CONTRACTS AND AGREEMENTS  
  29.0 
 Electric Power Contracts and Agreements Index  
   
 JEA SolarMax Rate Agreement (Closed to New Customers) 30.0 
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RS 
RATE SCHEDULE RS 
 

Residential Service 
 
Available  
In all territory served by JEA. 
 
Applicable  
To any residential service agreement in a single-family individual house, apartment, or mobile home for domestic, 
non-commercial purposes. All service hereunder will be rendered through a single metering installation. Resale of 
energy purchased under this rate schedule is not permitted. 
 
Character of Service  
JEA’s standard voltage levels. 
 
Rate per Month  
Basic Monthly Charge: $21.00 
 
Energy Charge Tier 1 (First 1,000 kwh): $0.07815 per kWh 
Energy Charge Tier 2 (>1,000 kwh): $0.09705 per kwh 
 
Fuel Charge  
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill  
$21.00 per month Basic Monthly Charge. 
 
Term and Conditions  
(a) Service will be made available under this rate schedule upon the execution of a service agreement governing 

how JEA’s current billing system calculates charges for the specific service supplied to the customer.   
 
(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 
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GS 
RATE SCHEDULE GS 
  

General Service 
 
Available 
In all territory served by JEA. 
 
Applicable 
To any service agreement whose service is not provided by any other rate schedule, for all electrical requirements at 
a single location. All service hereunder will be rendered through a single metering installation. Resale of energy 
purchased under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month  
Basic Monthly Charge: $27.50 
 
Energy Charge: $0.07355 per kWh 
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill 
$27.50 per month Basic Monthly Charge 
 
Primary Service Discount 
Where customer contracts for service at 4,160 volts or higher, a discount of 0.10 cent per kilowatt hour shall be 
allowed, when the customer provides all equipment necessary for service from JEA’s existing primary lines. 
 
Terms and Conditions 
(a) Service will be made available under this rate schedule upon the execution of a service agreement or upon 

application for service accompanied by payment of deposit or bond as required by JEA. 
 

 
(b) Service Agreements will be placed on this rate schedule initially on the basis of estimated load (based on past 

experience or connected load survey). Thereafter, when the service agreement incurs an integrated 15-minute 
demand of 75 kW or higher four (4) or more months out of twelve consecutive monthly billing periods ending 
with the current billing period, such service agreement will be reclassified to the General Service Demand rate 
schedule and billed thereon commencing with such billing month.  
 

(c) Service hereunder shall be subject to the Rules and Regulations of JEA.
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GST 
RATE SCHEDULE GST 
 

General Service Time of Use (Optional) 
 

Available 
In all territory served by JEA. 
 
Applicable  
To any service agreement whose service is not provided by any other rate schedule, for all electrical requirements at 
a single location. All service hereunder will be rendered through a single metering installation. Resale of energy 
purchased under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
Basic Monthly Charge: $27.50  
 
Energy Charge: 

$0.14195 per kWh during On-Peak hours 
$0.04732 per kWh during Off-Peak hours 

 
Definition of Billing Period  
On-Peak periods shall be defined as follows: 
 

6 a.m.-10 a.m. – November through March;  
6 p.m.- 9 p.m. – November through March;  
1 p.m.- 8 p.m. – April through October;  

 
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill 
$27.50 per month Basic Monthly Charge 
 
Primary Service Discount 
Where customer contracts for service at 4,160 volts or higher, a discount of $0.10 cent per kilowatt hour shall be 
allowed, when the customer provides all equipment necessary for service from JEA’s existing primary lines. 
 
  
 
 

(Continued on Sheet No. 5.2) 
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Terms and Conditions 
(a) Service under this rate will be made available at the option of the General Service customer, subject to the 

availability of TOU metering equipment. 
 

(b) Customer has the option of terminating service under this rate schedule at any time without assessment of 
disconnection charges. Any customer requesting to return to optional TOU rate on the same premises shall 
remain on the TOU rate for a period of not less than twelve (12) consecutive months. 

 
 

(c) Service Agreements will be placed on this rate schedule initially on the basis of estimated load (based on past 
experience or connected load survey). Thereafter, when the service agreement incurs an integrated 15-minute 
on-peak demand of 75 kW or higher four (4) or more months out of twelve consecutive, monthly billing periods 
ending with the current billing period, such service agreement will be reclassified to the Optional General Service 
Demand TOU rate schedule and billed thereon commencing with such billing month.  

 
 

(d) Service hereunder is subject to the Rules and Regulations of JEA.  
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GSD 
RATE SCHEDULE GSD 
 

General Service Demand 
 
Available 
In all territory served by JEA. 
 
Applicable 
To any service agreement where the measured monthly billing demand is 75 kW or more four (4) or more months 
out of twelve consecutive monthly billing periods ending with the current billing period. Resale of energy purchased 
under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
The charge per month shall consist of the total of basic monthly, demand, and energy charges as follows: 
 

 (COM30) (COM31) 
Basic Monthly Charge: Basic Monthly Charge: 
 $223.00 per Month  $223.00 per Month 
Demand Charge: Demand Charge: 
 $8.67 per kW of billing 

demand 
 $0.00 per kW of billing 

demand 
    
Excess Reactive 
Demand Charge: 

As stated in the 
Excess Reactive 
Demand (KVAR) Policy 
(Sheet No. 23.0) 

Excess Reactive 
Demand Charge: 

Not applicable 

    
Energy Charge: Energy Charge: 

 $0.03392 per kWh 
plus Fuel Charge  

 $0.07650 per kWh 
plus Fuel Charge 

 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill 
$223.00 Basic Monthly Charge plus the demand charge as computed above. 
 
Determination of Billing Demand 
The Billing Demand for the month shall be the maximum integrated 15-minute metered kW demand in the month. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 

(Continued on Sheet No. 6.1) 
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Primary Service Discount 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, when the customer provides all of the equipment required to take service at JEA’s existing primary lines. 
 

 

Terms and Conditions 
(a) Service will be made available under this rate schedule upon the execution of a service agreement or upon 

application for service accompanied by payment of deposit or bond as required by JEA. 
 

(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 

 
(c) Should the Metered Demand be less than 75 kW for any 12-month period, the service agreement may be 

reclassified to Rate Schedule GS, at the option of JEA. 
 

 
(d) Should the customer demonstrate that the future Metered Demand is expected to be reduced below the 

applicable demand then the customer’s service agreement may be reclassified to Rate Schedule GS, at the 
option of JEA. 

 
 

(e) Customer has the option of terminating service under the COM31 rate schedule at any time. Any customer 
requesting to return to the COM31 rate on the same premises shall remain on the COM31 rate for a period of 
not less than twelve (12) consecutive months. 
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GSDT 
RATE SCHEDULE GSDT 
 

General Service Demand Time of Use (Optional) 
 
 Available 
In all territory served by JEA. 
 
Applicable 
To any service agreement where the measured monthly On-Peak billing demand is 75 kW or more four (4) or more 
months out of twelve consecutive monthly billing periods ending with the current billing period. Resale of energy 
purchased under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
The charge per month shall consist of the total of the basic monthly, demand and energy charges as follows: 
 
     Basic Monthly Charge:  
 
          $223.00 per month  
 
     Demand Charge:  
 
          $8.25 per kW of On-Peak Demand  
          $1.95 per kW of Distribution Demand  
 
     Excess Reactive Demand (KVAR) Policy:  
 
           As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
     Energy Charge:  
          $0.04418 per kWh during On-Peak hours  
          $0.02209 per kWh during Off-Peak hours  
           Plus applicable Fuel Charge 
 
Definitions of Billing Periods 
On-Peak periods shall be defined as follows: 
 

6 a.m.-l0 a.m. – November through March;  
6 p.m.-9 p.m. – November through March;  
1 p.m.-8 p.m. – April through October 

 
 
 

(Continued on Sheet No. 6.3) 
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Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill 
$223.00 Basic Monthly Charge plus demand charges as computed above. 
 
Determination of Billing Demand 
The billing demand shall be the maximum integrated 15-minute metered kW demand in the billing period. 
 
Determination of On-Peak 
The On-Peak Demand for the month shall be the maximum integrated 15-minute metered kW demand during the 
On-Peak period.  
 
Determination of Distribution Demand 
The greater of the Billing Demand in the current billing period or the highest Billing Demand occurring in the 
previous eleven months. 
 
Primary Service Discount 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, when the customer provides all of the equipment required to take service at JEA’s existing primary lines. 
 
Terms and Conditions 
 
(a) Service under this rate will be made available at the option of the General Service Demand customer, subject to 

the availability to TOU metering equipment accompanied by payment of deposit or bond as required by JEA. 
 

(b) Customer has the option of terminating service under this rate schedule at any time without assessment of 
disconnection charges. Any customer requesting to return to optional TOU rate on the same premises shall 
remain on the TOU rate for a period of not less than twelve (12) consecutive months. 

 
 

(c) Should the On-Peak Demand be less than 75 kW for any 12-month period, the customer may be reclassified to 
Rate Schedule GST, at the option of JEA. 

 
 

(d) Should the customer demonstrate that the future On-Peak Demand is expected to be reduced below the 
applicable demand then the customer’s service agreement may be reclassified to Rate Schedule GST, at the 
option of JEA. 

 
 

(e) Service hereunder shall be subject to the Rules and Regulations of JEA 
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GSLD 
RATE SCHEDULE GSLD 
 

General Service Large Demand 
 
Available 
In all territory served by JEA where service can be rendered from the transmission facilities of JEA. 
 
Applicable 
To any service agreement where the measured monthly billing demand is 1,000 kW or more four (4) or more months 
out of twelve consecutive monthly billing periods ending with the current billing period. Resale of energy purchased 
under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
The charge per month shall consist of the total of the basic monthly, demand and energy charges follows: 
      
Basic Monthly Charge:  $1,000.00 per month 
 
Demand Charge:  $12.25 per kW for all kW of Billing Demand 
 
Excess Reactive Demand Charge:  As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Energy Charge:  $0.02920 per kWh 
  
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0). 
 
Minimum Bill 
$1,000.00 Basic Monthly Charge plus the demand charge as computed above, plus any special service charges as 
defined in the agreement. 
 
Determination of Billing Demand 
The Billing Demand shall be the maximum integrated 15-minute metered kW demand in the billing period, but not 
less than any applicable contract minimum demand. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 

 
 
 
 

(Continued on Sheet No. 7.1) 
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Primary Service Discount 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, but less than 69,000 volts, when the customer provides all of the equipment required to take service at 
JEA’s existing primary lines. 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Terms and Conditions 
(a) Service will be made available under this rate schedule upon the execution of a service agreement or upon 

application for service accompanied by payment of deposit or bond as required by JEA. 
 
(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 

 

 

 
(c) Should the Metered Demand be less than 1,000 kW for any 12-month period, the customer may be reclassified 

to Rate Schedule GSD, at the option of JEA. 
 

(d) Should the customer demonstrate that the future Metered Demand is expected to be reduced below the 
applicable demand then the customer’s service agreement may be reclassified to Rate Schedule GSD, at the 
option of JEA. 
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GSLDT 
RATE SCHEDULE GSLDT 
 

General Service Large Demand Time of Use (Optional) 
 
Available 
In all territory served by JEA where service can be rendered from the transmission facilities of JEA. 
 
Applicable 
To any service agreement where the measured monthly On-Peak billing demand is 1,000 kW or more four (4) or 
more months out of twelve consecutive monthly billing periods ending with the current billing period. Resale of 
energy purchased under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
The charge per month shall consist of the total of the basic monthly, demand, and energy charges as follows: 
      
Basic Monthly Charge:  $1,000.00 per month 
 
Demand Charge: 

 $11.85 per kW of On-Peak Demand 
 $1.95 per kW of Distribution Demand 
 
Excess Reactive Demand Charge: As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Energy Charge: 
 $0.03410 per kWh during On-Peak hours 
 $0.01705 per kWh during Off-Peak hours  
  
 
Definition of Billing Periods 
On-Peak periods shall be defined as follows: 
 

6 a.m.-10 a.m. – November through March;  
6 p.m.- 9 p.m. – November through March;  
1 p.m. – 8 p.m. – April through October;  

 
 
 
 
 
 
 

(Continued on Sheet No. 7.3) 
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Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 

 

Minimum Bill 
$1,000.00 Basic Monthly Charge plus the demand charges computed above, plus any special service charges as 
defined in the agreement. 
 
Determination of Billing Demand 
The Billing Demand shall be the maximum integrated 15-minute metered kW demand, but not less than any 
applicable contract demand in the billing period. 
 
Determination of On-Peak 
The On-Peak Demand for the month shall be the maximum integrated 15-minute metered kW demand during the 
On-Peak period.  
 
Determination of Distribution Demand 
The greater of the Billing Demand in the current billing period or the highest Billing Demand occurring in the 
previous eleven months. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0). 
 
Primary Service Discount  
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken 4,160 volts or 
higher, but less than 69,000 volts, when the customer provides all of the equipment required to take service at 
JEA’s existing primary lines. 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Terms and Conditions 
(a) Service under this rate will be made available at the option of the General Service Large Demand customer, 

subject to the availability to TOU metering equipment accompanied by payment of deposit or bond as required 
by JEA. 

 
 
 
 

(Continued on Sheet No. 7.4)
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                                                                           (Continued from Sheet No. 7.3) 
 
(b) Customer has the option of terminating service under this rate schedule at any time without assessment of 

disconnection charges. Any customer requesting optional TOU rate for the second time on the same premises 
shall remain on the TOU rate for a period of not less than twelve (12) consecutive months. 

 
(c) Should the On-Peak Demand be less than 1,000 kW for any 12-month period, the service agreement may be 

reclassified to Rate Schedule GSDT, at the option of JEA. 
 

 
(d) Should the customer demonstrate that the future On-Peak Demand is expected to be reduced below the 

applicable demand then the customer’s service agreement may be reclassified to Rate Schedule GSDT, at the 
option of JEA. 

 

 
(e) Service hereunder shall be subject to the Rules and Regulations of JEA.
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GSLDHLF 
RATE SCHEDULE GSLD-HLF 

 

General Service Large Demand – High Load Factor  (Optional) 
 
Available 
 
In all territory served by JEA. 
 
Applicable 
 
To any service agreement that meets the following conditions: 
 

(a) Measured monthly billing demand is 700 kW or greater and 
(b) Customer uses 475 kWh per kW of Ratcheted Demand or greater for six (6) or more billing periods out of the 

last twelve (12) consecutive billing periods. 
Resale of energy purchased under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
The charge per month shall consist of the basic monthly, demand, energy, and fuel charges as follows: 
      
Basic Monthly Charge: $1,000.00 per month 

 
Demand Charge: $12.25 per kW for all kW of Billing Demand 
 
Excess Reactive Demand Charge: As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Energy Charge: 

For the first 350 kWh per kW of Ratcheted Demand: $0.02920 per kWh 
For the next 200 kWh per kW of Ratcheted Demand: $0.02157 per kWh 
For all energy above 550 kWh per kW of Ratcheted Demand: $0.00906 per kWh 
 

Fuel Charge:  as stated in the Fuel Charge (Sheet No. 20.0), where all energy up to 350 kWh per kW of Ratcheted   
Demand is priced at the GSLD levelized charge and all additional energy is priced at the GSLD off-peak charge. 

 
Primary Service Discount 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 
4,160 volts or higher, but less than 69,000 volts, when the customer provides all of the equipment required 
to take service at JEA’s existing primary lines. 

 
 
 

(Continued on Sheet No. 7.6) 
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(Continued from Sheet No. 7.5) 
 

Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Minimum Bill 
$1,000.00 Basic Monthly Charge. 
 
Determination of Billing Demand 
The maximum integrated 15-minute metered kW demand, but not less than any applicable contract demand in the 
billing period. 
 
Definition of Ratcheted Demand 
The greater of the Billing Demand in the current month or the highest Billing Demand occurring in the previous 
eleven months. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Terms and Conditions 
(a) Service will be made available under this rate schedule upon application for service accompanied by payment of 

deposit or bond as required by JEA. 
 

(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 

 
(c) Should the Billing Demand fall below 700 KW, the customer may be reclassified to Rate Schedule GSD, at the 

option of JEA. Should customer use fall below 475 kWh per KW of Ratcheted Demand, the customer may be 
reclassified to Rate Schedule GSLD, at the option of JEA. 

 
 

(d) Selection of the GSLD-HLF rate will require the customer to relinquish all JEA Rider service agreement(s) 
currently in effect with no penalty to either party. 

 

 
(e) Selection of the GSLD-HLF rate on the service agreement will preclude the election of any JEA Rider, except 

Rider EDP.  
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ISXLD 
RATE SCHEDULE ISXLD 

 

Interruptible Service Extra Large Demand (Closed to New Customers) 
 
Available 
 
In all territory served by JEA where service can be rendered from JEA transmission voltage facilities having adequate 
capacity to serve the load. 
 
Applicable 
 
To any customer with measured monthly billing demand of 50,000 kW or greater eight (8) or more billing periods out 
of the last twelve (12) consecutive billing periods. All service hereunder will be rendered through a single metering 
installation and may be completely interrupted by JEA. Resale of energy purchased under this rate schedule is not 
permitted.  
 
Customers taking service under this rate schedule are required to execute a service agreement contract. 
 
Character of Service 
 
JEA’s 69,000 voltage level or higher 
 
Limitation of Service 
 
Interruptible service is electric service that can be interrupted either automatically or manually at the sole discretion 
of JEA. Interruptible service under this rate schedule is subject to interruption during any time period that electric 
power and energy delivered hereunder from JEA’s available generating resources is required (a) to maintain service 
to JEA’s firm power customers and firm power sales commitments, (b) to supply emergency Interchange service to 
another utility for its firm load obligations only, (c) in connection with maintenance outages on JEA’s system, or (d) 
when JEA operates the peaking generators or purchases power at a cost that exceeds that of operating its peaking 
generators 
 
Rate per Month 
 
The charge per month shall consist of the total of the basic monthly, demand, energy, peaking, and fuel charges as 
follows: 
 
Basic Monthly Charge: $1,500.00 per month 

 
Demand Charge: $12.16 per kW for all kW of Billing Demand  

 
Demand Interruptible Credit: $5.14 per kW 

 
Excess Reactive Demand Charge: As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 

 
  

 (Continued on Sheet No. 8.1)
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(Continued from Sheet No. 8.0) 
 
Energy Charge: 
 For the first 300 kWh per kW of Ratcheted Demand:  1.762 cent per kWh 
 For the next 65 kWh per kW of Ratcheted Demand: 1.599 cent per kWh 
 For all energy above 365 kWh per kW of Ratcheted Demand: 1.511 cent per kWh 

 
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Minimum Bill  
The dollar amount of the minimum bill shall be specified in the Service Agreement. 
 
Definition of Billing Demand 
The maximum integrated 15-minute metered kW coincident peak demand in the billing period unless otherwise 
specified in the Service Agreement. In no event shall Billing Demand be less than 50,000 kW. 
 
Definition of Coincident Peak Demand 
The time at which the combined value of multiple service points is the highest (which is not necessarily the peak 
demand for each individual service point, or the time of overall JEA system peak demand).  All service points eligible 
for coincident peak demand billing are managed via contacts between JEA and the customers. 
 
Definition of Ratcheted Demand 
The greater of the Billing Demand in the current month or the highest Billing Demand occurring in the previous 
eleven months. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0). 
 
Buy-Through Provision 
Customers served under this rate schedule may elect to participate in the optional Buy-Through Provision. JEA will 
solicit power and energy purchases from other sources on the customer’s behalf during periods when JEA would 
otherwise interrupt the customer’s electrical loads. Customer may request enrollment in the Buy-Through Provision 
(or re-enrollment after withdrawing) by making written request to JEA, to which JEA shall respond within thirty (30) 
days. Should JEA not be able to arrange Buy-Through power, the customer may, at its option, arrange for reliable 
delivery to JEA of the amount of power to be interrupted, which JEA will sell to the customer. The customer must 
notify JEA of the power provider in sufficient time for JEA to establish a contract with the provider, if none exists. 
When JEA is successful in making said purchases, Customer shall pay JEA’s cost of purchasing such power plus 3 
mils per kWh in lieu of the otherwise-applicable energy charge listed in Rate Schedule ISXLD. Customer may 
withdraw from participation by providing one year’s advance written notice to JEA. 
 

(Continued on Sheet No. 8.2)
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(Continued from Sheet No. 8.1) 
 
 
Term and Conditions 
(a) Service will be made available under this rate schedule upon execution of a Service Agreement accompanied by 

payment of deposit or bond as required by JEA. 
 

(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 
 

(c) Should the Billing Demand be reduced below the applicable demand of 50,000 kW, JEA may, at its option, 
reclassify the service agreement to Rate Schedule GSLD. 

 
 
 

(d) In addition to the Limitation of Service described above, JEA may further interrupt electric service upon 30 days 
advance notice to test the availability and operability of interruptible capacity irrespective of JEA system capacity 
availability or operating conditions. 

 
(e) Selection of the ISXLD rate schedule will require an existing customer to relinquish all JEA Riders on that service 

agreement currently in effect with no penalty to either party and will preclude election of any JEA Rider on that 
service agreement. 

 
 

(f) In the event interruption of service is due to Limitation of Service (d), customers will be notified electronically no  
later than 4:00pm Eastern Time of the time periods which interruption will be in effect for the following day. 
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GSXLD-TOU 
RATE SCHEDULE GSXLD-TOU 

 

General Service Extra Large Demand TOU (Experimental) 
 
Available 
 
In all territory served by JEA where service can be rendered from JEA transmission voltage facilities having adequate 
capacity to serve the load. 
 
Applicable 
 
To any service agreement with combined On-peak and Off-peak monthly billing demand of 50,000 kW or greater 
four (4) or more billing periods out of twelve (12) consecutive billing periods ending with the current billing period. 
Resale of energy purchased under this rate schedule is not permitted.  
 
Customers taking service under this rate schedule are required to execute a service agreement contract. 
 
Character of Service 
 
JEA’s 69,000 voltage level or higher 
 
 
Rate per Month 
 
The charge per month shall consist of the total of the basic monthly, demand, energy, and fuel charges as follows: 
 
Basic Monthly Charge:  $1,500.00 per month 
 
 
Demand Charge: 

$13.62 per kW of On-Peak Demand 
$11.14 per kW of Additional Off-Peak Demand 

 
Demand Interruptible Credit: $5.14 per kW 

 
Excess Reactive Demand (Kvar) Charge:  As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Energy Charge: 

$0.01984 per kWh during On-Peak hours 
$0.01680 per kWh during Off-Peak hours  

 
 
 
 
 
  

(Continued on Sheet No. 8.4)
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Definition of Billing Periods 
On-Peak periods shall be defined as follows: 

6 a.m. - 10 a.m. – November through March;  
6 p.m. - 9 p.m. – November through March;  
1 p.m. - 8 p.m. – April through October 

 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill  
The dollar amount of the minimum bill shall be specified in the Service Agreement. 
 
Determination of Billing Demand 
The Billing Demand shall be the maximum integrated 15-minute metered kW demand in the billing period, but not 
less than any applicable contract minimum demand.  In no event shall Billing Demand be less than 50,000 kW. 
 
Determination of On-Peak and Off-Peak Demand 
The On-Peak Demand for the month shall be the maximum integrated 15-minute metered kW demand during the 
On-Peak period. The Off- Peak Demand for the month shall be the maximum integrated 15-minute metered kW 
demand during the Off-Peak period. 
 
Determination of Additional Off-Peak Demand 
The Additional Off-Peak Demand for the month shall be the amount by which the Off-Peak Demand, as may be 
adjusted per sheet No. 8.1, exceeds the On-Peak Demand. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0). 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Term and Conditions 
(a) Service will be made available under this rate schedule upon execution of a Service Agreement accompanied by 

payment of deposit or bond as required by JEA. 
 
(b) Service hereunder shall be subject to the Rules and Regulations of JEA 
 
 

(Continued on Sheet No. 8.5)
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(Continued from Sheet No. 8.4) 

 
(c) Should the Combined On and Off Peak Billing Demand Total be reduced below the applicable demand of 50,000 

kW, any amount below the minimum demand will be charged at the Additional Off-peak rate. 
 
 

(d) Selection of the TOU-RTP-DA rate schedule will require an existing customer to relinquish all JEA Riders on that 
service agreement currently in effect with no penalty to either party and will preclude election of any JEA Rider 
on that service agreement. 

 
(e) JEA and the customer may agree for JEA to provide additional services, including related water, sewer and 

energy services, vary the term of service, with a maximum total length of ten (10) years, and modify terms and 
conditions. As mutually agreeable, negotiated services, terms and conditions shall be set forth in the associated 
Service Agreement contract.  
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SS-1 
RATE SCHEDULE SS-1 
 

Standby and Supplemental Service  
 

Available 
In all territory served by JEA.  
 
Applicable 
To any service agreement, at a point of delivery, whose electric service requirements for the load are supplied or 
supplemented from the customer’s generation equipment at that point of service and who requires standby and 
supplemental service from JEA. A service agreement is required to take service under this rate schedule if the 
customer’s total generation capacity is 50 kW or greater and the full load requirement is 75 kW or greater four (4) or 
more months out of twelve (12) consecutive billing periods ending with the current billing period. For purposes of 
determining applicability of this rate schedule, the following definitions shall be used: 

 
Standby Service: Electric energy or capacity supplied by JEA to replace energy or capacity ordinarily 
generated by the customer’s own generation equipment during periods of either scheduled (maintenance) or 
unscheduled (backup) outages of all or a portion of the customer’s generation. 
 
Supplemental Service: Electric energy or capacity supplied by JEA in addition to that which is normally 
provided by the customer’s own generation equipment. 
 
Full Load Requirement: The sum of the metered demand and the kW nameplate rating of the customer’s 
generating unit(s). 

 
Customers taking service under this rate schedule are required to execute an interconnection agreement. This rate 
schedule does not apply to existing customers who own generating capacity covered by JEA’s Net Metering Policy. 
For the purposes of this rate schedule an existing customer is one who has physically connected to JEA and 
executed an interconnection agreement prior to the original effective date of this rate schedule (January 1, 2015). 
 

Customers served under this rate schedule will be classified into two categories (SS-1A and SS-1B) as follows: 
 
SS-1A:  This classification applies to customers with on-site generation that can be reliably dispatched by the 
customer. This includes, but is not limited to, generation from sources such as combined heat and power (CHP) 
units and other technologies that are not dependent on intermittent fuel sources.  
 
SS-1B:  Non-Dispatchable Intermittent Standby Service: This classification applies to customers with on-site 
generation that is intermittent and not consistently dispatchable. This includes, but is not limited to, solar 
photovoltaic and wind generation systems. 

 
Character of Service 
JEA’s primary and secondary voltage levels. 
 

(Continued on Sheet No. 9.1) 
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(Continued from Sheet No. 9.0) 
 
Rate per Month 
The charge per month shall consist of the following: 
 SS-1A SS-1B 
Basic Monthly Charge Per applicable time of use schedule Per applicable time of use schedule 

Demand Charge Per applicable time of use schedule Per applicable time of use schedule 

Standby Demand Charge GSDT: $1.32 per kW 
of Standby Demand 
GSLDT: $1.32 per kW  
of Standby Demand 
 

Not applicable 

Excess Reactive Demand Charge Per applicable time of use schedule Per applicable time of day schedule 

Energy Charge Per applicable time of use schedule Per applicable time of day schedule 
 

 
Standby Demand Charge: The standby demand charge is applied to the kW nameplate rating of the generating 
unit(s). 
 
Supplemental Demand Charge The on-peak demand charge per the applicable time of use rate schedule  
 
Fuel Charge: as stated in the Fuel Charge (Sheet No. 20.0). Charge per applicable time of day use schedule. 
 
Primary Service Discount: A discount of $0.59 per kW of Billing Demand and a discount of 0.10 cent per kWh will be 
allowed for service taken at 4,160 volts or higher, when the customer provides all of the equipment required to take 
service at JEA’s existing primary lines. 
 
Minimum Bill: The Basic Monthly charge per the applicable time of day use schedule. 
 
Standby Demand: The kW associated with the customer’s generator name plate capacity. 
 
 
Terms and Conditions 
 
(a) Service is available under this rate schedule upon execution of an interconnection agreement accompanied by 

payment of deposit or bond as required by JEA and satisfaction of JEA Facility Interconnection Requirements. 
 
(b) Service herein shall be subject to the Rules and Regulations of JEA. 
 
(c) Customers receiving service under this rate schedule will be required to give JEA a written notice at least sixty 

(60) months prior to reclassification to any other standard JEA rate schedule unless it can be shown that such 
reclassification is in the best interests of the customer, JEA, and JEA’s other rate payers   
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SL 
RATE SCHEDULE SL 

Street Lighting 
Available 
In all territory served by JEA. 
Applicable  
To any Public Agency (State, County or Municipal governments) and to Owner’s Associations for automatically 
controlled lighting of public thoroughfares and to JEA’s private residential customers who are owners of the property 
in question for automatically controlled area lighting. 
 
Character of Service 
Dusk-to-dawn automatically controlled lighting owned, operated and maintained by JEA, and governed by JEA’s 
Management Directive for Street Lighting, MD909. 
 
Schedule of Rates 

Rate Code Service Type Wattage & Type Fixture Types Monthly kWh 
Monthly Non-Fuel Charge $/ 

Fixture* 
SLHPS1 Standard 70W HPS CH,PT 29           $7.09  
SLHPS2 Standard 200W HPS CH, FL 88           $9.65  
SLHPS3 Standard 250W HPS CH 108           $10.31  
SLHPS4 Standard 400W MH CH, FL 169         $12.69  
SLMHS1 Standard 100W MH DA 47         $11.80  
SLMHS2 Standard 150W MH PT 67           $9.26  
SLMHS3 Standard 175W MH PT 76           $9.57  
SLMHS4 Standard 320W MH CH, FL 130           $11.38  
SLMHS5 Standard 150W MH DA 67         $15.05 
SLMHS6 Standard 400W MH CH, FL 164         $12.55  
SLMHS7 Standard 175W MH DA 76         $15.36  
SLMHE1 Historic Energy & O&M 150W MH DA 67           $3.61  
SLMHE2 Historic Energy & O&M 175W MH DA 76           $3.92  
SLMHE3 Energy & O&M 320W MH CH, FL,SB 130           $5.79  
SLMHE4 Energy & O&M 400W MH CH, FL, SB 164           $6.96  
SLLED1 Standard 40W LED CH 15           $6.69  
SLLED2 Standard 40W LED PT 16           $7.47  
SLLED3 Standard 115W LED CH 41           $8.24  
SLLED4 Standard 162W LED SB 59         $12.51  
SLLED5 Standard 275W LED CH 99         $11.39  
SLLED6 Standard 72W LED PT 26           $8.14  
SLLED7 Standard 100W LED DA 36           $10.14  
SLLED8 Standard 60W LED AC 22           $8.33  
SLLED9 Standard 150W LED TD 54         $11.92  

SLLED10 Standard 185W LED TD 54         $11.39 
SLLED11 Standard 70W LED UA 25         $11.76 

 
HPS = High Pressure Sodium     LED = Light Emitting Diode     MH = Metal Halide 

AC = Acorn     CH = Cobra Head     DA = Decorative Acorn     FL = Floodlight 
PT = Post Top     SB = Shoebox     TD = Tear Drop  UA = Urban Architectural 

*Monthly Fixture charge is valid for bills of 30 days only. The charge will vary depending on the actual number of days billed.  
 (Continued on Sheet No. 10.1) 
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(Continued from Sheet No. 10.0) 

 
Energy Only (Rate Code ENERGY97) the monthly charge shall be computed as follows: 
  
 Total Wattage (including Ballast) x 360 Hours x $0.03325  
 
Types of Service  
The types of service are defined as follows: 
 

(a) STANDARD SERVICE:  
(Applicable Rate Codes SLHPS1-4, SLMHS1-7, SLLED1-7). In addition to Energy and O&M service, as 
described below, this service also includes an ownership cost for the initial installation of the fixture 
assembly including bracket, accessories, and labor. The applicable rates are for both overhead and 
underground fed lighting systems. Underground systems and fixture types not listed above require a 
contribution-in-aid-of construction to cover the differential cost between overhead versus underground 
systems and standard versus non-standard fixture types. 
 

(b) ENERGY ONLY SERVICE:  
(Applicable Rate Code ENERGY97). This service shall apply to those lights where special arrangements have 
been made with JEA and applies to those decorative standards which are supplied and installed by others in 
the Downtown area. Maintenance and replacement of the standard shall be on a contractual or cost plus 
basis. 
 

Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0). The Fuel Charge is applied to the Monthly kWh. 
 
Terms and Conditions 
The following Terms and Conditions apply to Lighting Service: 
 
(a) Monthly charges for all Rate Codes are based upon JEA having an existing source of electrical power to each 

lighting installation 
 

(b) Monthly charges are based on an overhead service. An initial charge will be required for all underground 
installations, unless facilities charge is applied 

 

 
(c) Prior to installation of area lighting facilities. JEA’s private residential customers who are owners of the property 

in question, shall execute a contract for lighting service with JEA. The initial term for such contracts shall be 
three (3) years. In the event the light is removed prior to the expiration of the first three (3) year contract, either 
at the customer’s request or for non-payment of a bill, a “Take-Down” fee shall be assessed the customer. All 
charges due under this contract shall be applicable to any service agreement the customer may then or 
thereafter have with JEA.  
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OS 
RATE SCHEDULE OS 
 

Unmetered Miscellaneous Service for Traffic Signalization and Other Uses  
 
Available  
In all territory served by JEA. 
 
Applicable 
To any service agreement whose service is not provided by any other rate schedule, for his entire electric 
requirements at a single location. Consumption hereunder will be calculated based upon electric rating of 
component(s). Resale of energy purchased under this rate schedule is not permitted. Rate Code TRAF98 hereunder 
shall be applicable to unmetered traffic signalization installations. Rate Code SMPWRS99 hereunder shall be 
applicable to unmetered shot spotter and small cell towers. 
 
Character of Service 
Single-phase 60 Hertz, at 120/208 volts: other voltages as required and if available. 
 
Rate per Month 
 
Rate Code SMPWRS99 - $5.75 Facilities Charge per installation, plus $0.03633 per calculated KWH  
 
Rate Code TRAF98 - $1.40 Facilities Charge per installation, plus $0.03633 per calculated KWH 
 
To these codes shall be added the applicable Fuel Charges and any other adjustment.  
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0). 
 
Minimum Bill  
The Facilities Charge plus applicable energy charge including adjustments. 
 
Terms and Conditions 
(a) All procurement, erection, operation and maintenance expenses for installations served under this rate schedule 

shall be the responsibility of the owner thereof.  
 

(b) Service will be available under this rate schedule upon the execution of a service agreement or upon application 
for service accompanied by payment of deposit or bond as required by the JEA. 

 
 

 
(c) Service Agreements will be placed on this rate schedule initially on the basis of calculated load. Thereafter, 

should the character of service be materially changed, such service agreement will be reclassified to the then 
applicable rate schedule and billed thereon commencing with such billing month. 
 

(d) Service hereunder shall be subject to the Rules and Regulations of JEA.  
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GSXLD 
RIDER GSXLD 

General Service Extra Large Demand Rider (Closed to New Customers) 
 
Available  
In all territory served by JEA. 
 
Applicable 
To any customers who have executed a ten (10) year General Service Extra Large Demand Electric Service 
Agreement contract with JEA and whose existing account is no less than 25,000 kW demand or whose existing 
multiple accounts in aggregate are no less than 25,000 kW demand. Resale of energy purchased under this 
rider/rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels.  
 
Rate per Month  
For customers executing an General Service Extra Large Demand Electric Service Agreement contract the charges 
per month listed below will apply to the customer’s respective accounts 
 
Rates for Contracted Accounts under Rate Schedules GS, GSD, and GSLD 
 

 
GSXLD-GS GSXLD-GSD GSXLD-GSLD 

Basic Monthly Charge $27.50  $223.00  $1,000.00  

Demand Charge per kW Not Applicable $7.20  $10.13  

Energy Charge per kWh $0.06015 $0.02449 $0.02104 

Fuel Charge See Sheet No. 20.0 See Sheet No. 20.0 See Sheet No. 20.0 

Energy Only Charge per kWh Not Applicable $0.05460 Not Applicable 
Excess kVar Charge per Excess 
kVar Not Applicable See Sheet No. 23.0 See Sheet No. 23.0 

 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0). 
 
Minimum Bill 
Will be the applicable Basic Monthly Charge as listed above, plus any special service charges as defined in the 
agreement. 
 
Multiple Account Option  
Customers with two (2) or more existing service agreements with an Aggregate Load totaling 25,000 kW or more are 
eligible for service under this rate schedule.  
 

 
(Continued on Sheet No. 12.1) 
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(Continued from Sheet No. 12.0) 
 
Definition of Aggregated Load 
The sum of the highest billing demands for each account for the past 12 months. 

 
Determination of Billing Demand  
The Billing Demand shall be either the totalized or the non-totalized maximum integrated 15-minute metered kW 
demand in the billing period. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Primary Service Discounts 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, but less than 69,000 volts, when the customer provides all the equipment required to take service at 
JEA’s existing primary lines. 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Term of Service  
Service under this rider shall be for a minimum initial term of 10 years from the commencement of service. 
Customers desiring to terminate service under this rate schedule after the initial five (5) years will be required to 
give JEA a minimum of sixty (60) months’ notice prior to the transfer to JEA’s standard rates, or if allowed by law, 
receive service from another provider of electricity. Should the customer elect to terminate the General Service Extra 
Large Demand Electric Service Agreement contract with JEA with less than the required five (5) years notice, then 
the customer shall pay an amount equal to the monthly kW demand charge times the customer’s average billing 
demand for the most recent 12 months for the remainder of the contract term. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(Continued on Sheet No. 12.2)
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(Continued from Sheet No. 12.1) 
 
Terms and Conditions 
 
(a) Service hereunder shall be subject to the Rules and Regulations of JEA.  

 
(b) The customer may not purchase electricity from another entity during the period the accounts are under 

contract. 
 
 

 
(c) The customer must maintain a minimum aggregate load of 25,000 kW in a 12-month period to remain eligible 

for this rate. 
 
 

(d) Election of JEA’s General Service Extra Large Demand Rider will preclude the election of any other Rider.  
 

 
(e) Customer must maintain a minimum aggregate electric demand of 25,000 kW for one JEA billing within any 12-

month period. In the event that such aggregate demand is not maintained by the customer, JEA will require the 
customer to select one of the following options: 

 
 

1. Terminate service under this Rider and pay termination fees applicable to cancellation with less than 36- 
month notice; or 

2. Revert to the conditions of the General Service Large Demand Rate Schedule 
 

(f) JEA and the customer may agree for JEA to provide additional services, including related water, sewer, and 
energy services, and modify terms and conditions.  As mutually agreeable, negotiated services, terms and 
conditions shall be set forth in the General Service Extra Large Demand Rider Electric Service Agreement 
contract.  
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MA 
RIDER MA 

Multiple Account Load Factor Improvement Rider 
 
Available 
In all territory served by JEA.  
 
Applicable 
To customers whose services are eligible for Rate Schedules GS, GSD, and GSLD, and whose combined kW demand 
is 1,000 kW or more for four (4) or more months out of twelve consecutive monthly billing periods ending with the 
current billing period. This rider is not available to any pooling or other purchasing arrangement in which entities that 
would otherwise be individual customers totalize their electricity purchases through any other customer. Resale of 
energy purchased under this rider is not permitted. 
 
Character of Service 
JEA’s Standard voltage levels.  
 
Rate per Month 
The charge per month shall be the energy, demand, and excess reactive demand charges as listed under JEA’s 
GSLD Rate Schedule plus a $1,000 per month basic monthly charge and a monthly $223.00 per account site fee. 
 
Definition of Combination  
The combination of meters shall mean the combining of the separate consumption and registered kW demand for 
the customer with three or more service locations throughout JEA’s service territory. 
 
Determination of Billing Demand 
The Billing Demand shall be the coincidental maximum integrated 15-minute metered kW demand in the billing 
period. 
 
Terms and Conditions 
(a) Service hereunder shall be subject to the Rules and Regulations of JEA. 

 
(b) JEA will install demand meters on accounts receiving service under JEA’s General Service (GS) Rate Schedule 

who are totalized. 
 

(c) Time of Use billing is not available with Rider MA. 
 

(d) The customer may add a qualifying service agreement at any time. However, if the customer deletes an service 
agreement that is under the MA Rider, that service agreement may not be restored to the MA Rider for a period 
of 12 months. 

 
(e) If the customer’s aggregate load falls below 699 kW, the customer’s participation in this Rider may be 

terminated. 
 

(f) Customer taking service under this rider will be subject to having their coincident peak demand adjusted if there 
is an indication of a power factor of less than 90% lagging based on metering. Any demand adjustments will be 
based on the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
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EDP 
RIDER EDP 

Economic Development Program Rider  
 
Available 
To new and existing customers receiving service in all territory served by JEA. Application for service under this Rider 
will not be accepted after September 30, 2028. 
 
Applicable 
To new or existing Customers who have executed an Economic Development Program Electric Service Agreement 
contract with JEA on or after October 1, 2013, and whose new or modified account qualifies for electric service 
under Rate Schedule GSD, GSDT, GSLD, GSLDT, or GSLDHLF. New or incremental existing metered demand under 
this rider must be a minimum of 300 kW at a single site of delivery and the Customer must employ an additional 
work force of at least 15 full-time employees in JEA’s service territory. This rider applies to new or incremental 
metered demand and additional employees on or after October 1, 2013. JEA reserves the right to accept or not 
accept any application for the Economic Development Program Rider (EDP). 
 
Character of Service 
JEA’s standard voltage levels.  
 
Rate per Month 
Customers executing an Economic Development Program Electric Service Agreement contract on or after October 1, 
2013 shall receive a discount for new or incremental metered demand based on the percentages listed below. The 
discounts below will be applied to the electric charges including demand and energy. The adjustment will not apply 
to other charges, including basic monthly charges, fuel charge, excess KVAR charge, penalties, service charges, 
Gross Receipts Tax or other applicable taxes including franchise fees. For existing Customers, the adjustment will 
only be applied to the charges above the base metered demand and energy as defined in “Definition of Baseline.” 
 

Year Less than 5 MW 
Discount 

 
For 5MW or greater 

Discount* 
Less than 5MW 

Discount in Targeted 
Areas 

 
For 5MW or greater 
Discount in Targeted 

Areas* 

Year 1* 30% 30% 35% 35% 
Year 2  25% 30% 30% 35% 
Year 3  20% 30% 25% 35% 
Year 4  15% 25% 20% 30% 
Year 5  10% 20% 15% 25% 
Year 6  5% 15% 10% 20% 
Year 7  0% 10% 0% 15% 
Year 8 0% 5% 0% 10% 
Year 9 0% 0% 0% 0% 

   
*Year 1 can be extended as outlined in General Provisions (g) below 
 

(Continued on Sheet No. 15.01)
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(a)  

(Continued from Sheet No. 15.0) 
 

Definition of Incremental Metered Demand 
The portion of the customer’s metered demand which has increased by a minimum of 300 kW as a result of 
expansion or new construction at a single site of delivery. 
 
Definition of Baseline 
JEA will establish a baseline usage for each qualifying existing customer. Such base usage will reflect the billed peak 
kW and highest kWh consumption for the 12-month period immediately preceding the Customer’s application for 
service. 
 
Definition of Targeted Area 
Identified as the City of Jacksonville’s Economically Distressed Areas and industrial-zoned properties as defined by 
the city and/or county property appraiser’s websites in all territory served by JEA.  As the areas may change from 
time to time, JEA will recognize the areas deemed to be a Targeted Area at the time of application. 
 
General Provisions 
(a) Customers must submit to JEA an application for service under this Rider. JEA must approve such application 

before the Customer may execute a Service Agreement contract and start service hereunder. 
 

(b) At the time of application for this Rider, the application must include the estimated amount of increased 
metered demand, nature of the increase and estimated timing of when the new metered demand will start and 
also specify the total number of full-time employees that will be employed in JEA’s service territory by the 
Customer. 

 
(c) The Customer must notify JEA in writing when either the planned increase in metered demand has been met or, 

at the option of the Customer, when the minimum 300 kW increase has been met. JEA may monitor the 
Customers metered demand for up to the next three months following the receipt of the Customer notification to 
confirm the baseline usage is exceeded by at least 300 kW. 

 
(d) Additionally, the Customer must provide evidence annually that the number of full-time employees in JEA’s 

service territory reported at the time of application has increased by the minimum required as stated under the 
EDP Application and continues at such level. 

 
(e) When both the new metered demand and the additional employee requirements have been met, the Customer 

must execute an Economic Development Program Rider Service Agreement contract within 12 months from the 
commencement of the incremental metered demand. 

 
(f) Year 1 discount will apply to the next twelve full billing cycles following execution of the Economic Development 

Program Rider Service Agreement contract. 
 
(g) With acceptable documentation, customers adding more than 5,000 kW of new metered demand may elect to 

extend Year 1 discount up to an additional 24 months to accommodate site construction to achieve the metered 
demand stated on their EEDP application. 

 
(h) Customer adding service in Targeted Areas (as may be changed from time to time) will receive the discounts 

according to the schedule shown above. 
 

(Continued on Sheet No. 15.02) 
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(Continued from Sheet No. 15.01) 
 
Term of Service 
(a) Service under this rider shall be for at least six (6) years but not more than eight (8) years for projects greater 

than 5,000 kW, from the commencement of service and will terminate at the end of the final year. 
 
(b) JEA may terminate service under this Rider if the Customer fails to maintain the full-time employees and/or the 

Customer fails to take the required amount of metered demand specified in the Economic Development 
Program Rider Service Agreement contract. If JEA elects to terminate the Economic Development Program Rider 
Service Agreement contract for noncompliance with Rider EDP, the Customer is no longer entitled to discounts 
provided by Rider EDP. 

 
(c) Customers desiring to terminate service under this rider will be required to give JEA thirty (30) days written 

notice. If the Customer elects to terminate the Economic Development Program Rider Service Agreement, the 
Customer is no longer entitled to discounts provided by Rider EDP. 

 

 
 

Terms and Conditions 
(a) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 
(b) Service under this Rider shall not be available where the service is provided solely or predominately for: 

 
1. Multi-tenant residential or commercial properties 
2. Any service deemed “Temporary” 

 
(c) A name change or other superficial change at an existing location, where the ownership and/or control over the 

premise is not changed, will not be considered as a new Customer. 
 

(d) If a change of ownership of the same business occurs after the Customer has initiated an Economic 
Development Program Rider Service Agreement contract, the successor Customer may be allowed to continue 
the balance of the agreement provided there are no reductions in employment or metered demand. 

 
(e) This Rider is not available for load shifted between service delivery points within JEA’s service territory. 

 
(f) This Rider is not available for renewal or extension beyond the date listed in the Economic Development 

Program Rider Service Agreement contract. 
 

(g) Election of this Rider will preclude the election of any other JEA Rider, with the exception of JEA SolarSmart or 
SolarMax Riders. 

 
(h) Customer must maintain their JEA account in a current status. JEA retains the right to terminate this Rider at any 

time if Customer is classified as a “Collection Accounts Subject to Disconnection”” as defined in JEA Standard 
Operating Procedure Commercial Credit and Collections. 
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EEDP  

RIDER EEDP                        Enhanced Economic Development Program Rider 
 
Available 
To new and existing customers receiving service in all territory served by JEA. Application for service under this Rider 
will not be accepted after September 30, 2028. 
 
Applicable 
To new or existing Customers whose industry is on the Florida Target Industry list and who have executed an 
Enhanced Economic Development Program Electric Service Agreement contract with JEA on or after June 27, 2023, 
and whose new or modified account qualifies for electric service under Rate Schedule GSD, GSDT, GSLD, GSLDT, or 
GSLDHLF. New or incremental existing metered demand under this rider must be a minimum of 500 kW and an 
additional work force of at least 50 full-time employees, or greater than 3,000 kW and an additional work force of at 
least 15 full-time employees, at a single site of delivery in JEA’s service territory. This rider applies to new or 
incremental metered demand and additional employees on or after June 27, 2023. JEA reserves the right to accept 
or not accept any application for the Enhanced Economic Development Program Rider (EEDP). 
 
Character of Service 
JEA’s standard voltage levels.  
  
Rate per Month 
Customers executing an Enhanced Economic Development Program Electric Service Agreement contract on or after 
June 27, 2023 shall receive a discount for new or incremental metered demand based on the percentages listed 
below. The discounts below will be applied to the electric charges including demand and energy. The adjustment will 
not apply to other charges, including basic monthly charges, fuel charge, excess KVAR charge, penalties, service 
charges, Gross Receipts Tax or other applicable taxes including franchise fees. For existing Customers, the 
adjustment will only be applied to the charges above the base metered demand and energy as defined in “Definition 
of Baseline.” 

Year Less than 5MW 
Discount 

For 5MW or greater 
Discount* 

Less than 5MW 
Discount in Targeted 

Areas 

For 5MW or greater 
Discount in Targeted 

Areas* 
Year 1 45% 45% 50% 50% 
Year 2  40% 45% 45% 50% 
Year 3  35% 45% 40% 50% 
Year 4  30% 40% 35% 45% 
Year 5  25% 35% 30% 40% 
Year 6  20% 30% 25% 35% 
Year 7  15% 25% 20% 30% 
Year 8 10% 20% 15% 25% 
Year 9 5% 15% 10% 20% 

Year 10 0% 10% 0% 15% 
Year 11 0% 5% 0% 10% 
Year 12 0% 0% 0% 0% 

          *Year 1 can be extended as outlined in General Provisions (g) below 
 

(Continued on Sheet No. 15.11)
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Definition of Incremental Metered Demand 
The portion of the customer’s metered demand which has increased by a minimum of 500 kW as a result of 
expansion or new construction at a single site of delivery. 
 
Definition of Baseline 
JEA will establish a baseline usage for each qualifying existing customer. Such base usage will reflect the billed peak 
kW and highest kWh consumption for the 12-month period immediately preceding the Customer’s application for 
service. 
 
Definition of Florida’s Target Industry 
Those industries identified as Target Industries by Florida Department of Commerce, JaxUSA Partnership and the 
City of Jacksonville’s Office of Economic Development.  As of the effective date of this tariff, the industries 
designated as Target Industries are Manufacturing, Defense/Aerospace, Life Sciences, Logistics/Distribution, 
Information Technology, Financial/Business Services and Headquarters.  Retail activities, utilities, mining and other 
extraction or processing businesses, and activities regulated by the Division of Hotels and Restaurants of the 
Department of Business and Professional Regulation, are statutorily excluded from consideration.  Because the 
industries designated as Target Industries may change from time to time, JEA will recognize the designation in effect 
at the time of application. 
 
Definition of Targeted Area 
Identified as the City of Jacksonville’s Economically Distressed Areas and industrial-zoned properties as defined by 
the city and/or county property appraisers’ websites in all territory served by JEA.  As the areas may change from 
time to time, JEA will recognize the areas deemed to be a Targeted Area at the time of application. 
 
 
General Provisions 

(a) Customers must submit to JEA an application for service under this Rider. JEA must approve such 
application before the Customer may execute a Service Agreement contract and start service hereunder. 

 
(b) At the time of application for this Rider, the application must include the estimated amount of increased 

metered demand, nature of the increase and estimated timing of when the new metered demand will start, 
and also specify the total number of full-time employees that will be employed in JEA’s service territory by 
the Customer. 
 

(c) The Customer must notify JEA in writing when either the planned increase in metered demand has been met 
or, at the option of the Customer, when the minimum 500 kW increase has been met. JEA may monitor the 
Customers metered demand for up to the next three months following the receipt of the Customer 
notification to confirm the baseline usage is exceeded by at least 500 kW. 
 

(d) Additionally, the Customer must provide evidence annually that the number of full-time employees in JEA’s 
service territory reported at the time of application has increased by the minimum required as stated under 
the Applicable Agreement and continues at such level. 
 

 
 

(Continued on Sheet No. 15.12) 
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(e) When both the new metered demand and the additional employee requirements have been met, the 

Customer must execute an Enhanced Economic Development Program Rider Service Agreement contract 
within 12 months from the commencement of the incremental metered demand. 
 

(f) Year 1 discount will apply to the next twelve full billing cycles following execution of the Enhanced Economic 
Development Program Rider Service Agreement contract. 
 

(g) With acceptable documentation, Customers adding more than 5,000 kW of new metered demand may elect 
to extend Year 1 discount up to an additional 24 months to accommodate site construction to achieve the 
metered demand stated on their EEDP application. 

 
(h) Customer adding service in Targeted Areas (as may be changed from time to time) will receive the discounts 

according to the schedule shown above. 
 

Term of Service 
(a) Service under this rider shall be for at least nine (9) years but not more than eleven (11) years for projects 

greater than 5,000 kW, from the commencement of service and will terminate at the end of the final year. 
(b) JEA may terminate service under this Rider if the Customer fails to maintain the full-time employees and/or 

the Customer fails to take the required amount of metered demand specified in the Enhanced Economic 
Development Program Rider Service Agreement contract. If JEA elects to terminate the Enhanced Economic 
Development Program Rider Service Agreement contract for noncompliance with Rider EDP, the Customer is 
no longer entitled to discounts provided by Rider EDP.  If the Customer fails to maintain either requirement 
for the Enhanced Economic Development Program but meets the requirements for the Economic 
Development Program (EDP) Rider, JEA may, at its discretion, downgrade the customer to the EDP Program 
Rider. 

(c) Customers desiring to terminate service under this rider will be required to give JEA thirty (30) days written 
notice. If the Customer elects to terminate the Economic Development Program Rider Service Agreement, 
the Customer is no longer entitled to discounts provided by Rider EDP. 

 
 

Terms and Conditions 
(a) Service hereunder shall be subject to the Rules and Regulations of JEA. 

 
(b) Service under this Rider shall not be available where the service is provided solely or predominately for: 

• Multi-tenant residential or commercial properties 
• Any service deemed “Temporary” 

 
(c) A name change or other superficial change at an existing location, where the ownership and/or control 

over the premise is not changed, will not be considered as a new Customer. 
 

(d) If a change of ownership of the same business occurs after the Customer has initiated an Economic 
Development Program Rider Service Agreement contract, the successor Customer may be allowed to 
continue the balance of the agreement provided there are no reductions in employment or metered 
demand. 

 
(Continued on Sheet No. 15.13)
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(Continued from Sheet No. 15.12) 

 
(e) This Rider is not available for load shifted between service delivery points within JEA’s service territory. 
 
(f) This Rider is not available for renewal or extension beyond the date listed in the Enhanced Economic 

Development Program Rider Service Agreement contract. 
 
(g) Election of this Rider will preclude the election of any other JEA Rider, with the exception of JEA 

SolarSmart or SolarMax Riders. 
 
(h) Customer must maintain their JEA account in a current status. JEA retains the right to terminate this 

Rider at any time if Customer is classified as a “Collection Accounts Subject to Disconnection”” as 
defined in JEA Standard Operating Procedure Commercial Credit and Collections. 
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ES 
Revenue Codes ES                  

RIDER ES 

Economic Stimulus Rider (Experimental) 
 
Available  
Service is available throughout the service territory served by JEA until such time as JEA may terminate this 
Economic Stimulus program. This Rider is available to qualifying commercial or industrial customers for service 
under the applicable JEA Rate Schedule GSLD. Customers desiring to take electric service under this Rider must 
make a written application for service. Customers requesting service under this Rider must execute a Service 
Agreement before September 30, 2028. 
 
Applicable 
Electric service provided under this optional Rider shall be applicable to projected electric service requirements 
which JEA has determined that: 

1. Customer would not be served by JEA but for this Rider; and 
2. Customer qualifies for such service under the terms and conditions set forth within this Rider. 
3. Customer would seek service in jurisdiction outside of the State of Florida 

 
Applicable Load shall be recognized: 
 
New Load not previously served by JEA. Applicable Load must be served at a single site and must exceed a minimum 
level of demand as determined from the following provisions: 
 
New Load: 1,000 kW or more of new Metered Demand. 
 
Any customer receiving service under this Rider must provide the following documentation, the sufficiency of which 
shall be determined by JEA: 
 

1) Legal attestation by the customer (through an affidavit signed by an authorized representative of the 
customer) attesting to the requirement of this Rider that without the use of this Economic Stimulus Rider the 
New Load would not be served by JEA; and 

2) Documentation demonstrating to JEA’s satisfaction that there is a viable lower cost alternative to serve the 
customer electric service needs. 

 
Each customer shall enter into a Service Agreement contract with JEA to purchase the customer’s entire 
requirements for electric service at the service location set forth in the Service Agreement contract. 
 
Character of Service 
This experimental Rider is offered in conjunction with the rates, terms and conditions of the JEA Rate Schedule 
GSLD. 
 
Limitation of Service 
Standby and sale for resale are not permitted under this Rider. 
 
 

(Continued on Sheet No. 16.01) 
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(Continued from Sheet No. 16.0) 
 
Rate per Month 
Unless specifically noted in this Rider or within the Service Agreement contract, the charges assessed for electric 
service shall be those found within the otherwise applicable JEA Rate Schedule GSLD. 
 
Additional Basic Monthly Charge 
$250.00 per month 
 
Demand and Energy Charges 
The charges under this Rider may include the Demand and/or Energy Charges as set forth in the otherwise 
applicable Rate Schedule GSLD. The specific charges or procedure for calculating the charges under this Rider shall 
be set forth in a negotiated Service Agreement contract and shall at a minimum recover all incremental costs JEA 
incurs in serving the customer and contribute to JEA’s fixed costs. 
 
Terms and Conditions 
1) Negotiated charges are to be determined by the consistent application of the following factors: (1) customers’ 

load characteristics; (2) alternative power supply; (3) customer credit quality; (4) economic impact; (5) length of 
term of the Service Agreement; and (6) JEA’s excess electric system capacity. 
 

2) Negotiated terms and conditions associated with the Monthly Charges shall be set forth in the Service 
Agreement contract and may be applied during all or a portion of the term of the Service Agreement contract. 
 

3) Service hereunder shall be subject to the Rules and Regulations of JEA. 
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CS 
RIDER CS 

Curtailable Service Rider (Closed to New Customers) 
 
Available  
 
In all territory served by JEA. 
 
Applicable 
 
To customers eligible for Rate Schedule GSLD who have executed a Curtailable Service Agreement contract with 
JEA. The customer agrees during a period of requested curtailment to curtail a minimum load of 200 kW. All service 
hereunder will be rendered through a single metering installation. Resale of energy purchased under this rider is not 
permitted. JEA reserves the right to limit the total load served under this rider. 
 
Character of Service  
 
JEA’s standard voltage levels. 
 
Limitation of Service 
 
Curtailable service under this rate schedule is subject to curtailment during any time period that electric power and 
energy delivered hereunder from JEA’s available generating resources is required to (a) maintain service to JEA’s 
firm power customers and firm power sales commitments, or (b) supply emergency interchange service to another 
utility for its firm load obligations only, and (c) when JEA operates the peaking generators or purchases power at a 
cost that exceeds that of operating its peaking generators. 
 
Rate per Month  
 
The following charges are applicable to the curtailable portion of the customer’s load only. The kW demand and kWh 
consumption not exceeding the Contracted Non-Curtailable demand shall be billed according to the terms and 
conditions of JEA’s standard General Service Large Demand Rate Schedule. 
 
Basic Monthly Charge: $1,950.00 per month 
 
Demand Interruptible Credit: $5.14 per kW 
 

Option A: 
Demand Charge: $14.52 per kW 
Energy Charge: As stated in the applicable rate schedule  

 
Option B: 

Demand Charge: $14.52 per kW 
Energy Charge: As stated in the applicable rate schedule  

 
 
 

(Continued on Sheet No. 17.1)
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(Continued from Sheet No. 17.0) 
 
 
Excess Reactive Demand Charge 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0). 
 
Minimum Bill 
$1,950.00 Basic Monthly Charge, plus any special charges as defined in the agreement. 
 
Determination of Billing Demand 
The Billing Demand for the month shall be the maximum integrated 15-minute metered kW demand in the billing 
period. 
 
Definition of Curtailable Service  
Curtailable Service is the electric service that can be reduced or interrupted upon request of JEA but solely at the 
discretion of the customer. 
 
Definition of Contracted Non-Curtailable Demand 
The Contracted Non-Curtailable Demand for the month shall be the maximum integrated 15-minute metered kW 
demand that the Customer shall have requested and JEA shall have agreed to supply. 
 
Definition of Reactive Demand  
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Primary Service Discounts 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, but less than 69,000 volts, when the customer provides all the equipment required to take service at 
JEA’s existing primary lines. 
 
Transmission 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all the equipment required to take service 
at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh will be 
allowed for service taken at 230,000 volts or higher. 
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Term of Service  
Service under this rider shall be for a minimum initial term of 3 years from the commencement of service. 
Customers desiring to terminate service under this rate schedule and/or transfer to a firm rate schedule are 
required to give JEA a minimum of thirty-six (36) months’ notice prior to the transfer. For contracts executed prior to 
December 31, 1997, JEA may waive this notice requirement upon JEA’s determination that there is sufficient 
capacity to provide firm service to the customer and that allowing the customer to receive firm service will have no 
adverse effect on JEA’s availability of providing firm service to JEA’s existing and projected firm customers for the 
early termination period. For contracts executed after December 31, 1997, if the Customer elects to terminate this 
Agreement by furnishing JEA with less than thirty-six (36) months written notice, Customer shall pay an amount 
equal to 36 months of GSLD rate demand charges.  
 
Terms and Conditions 
(a) Service will be made available under this rider upon execution of a Curtailable Service Agreement contract 

accompanied by payment of deposit or bond as required by JEA. 
 

(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 

 
(c) JEA reserves the right to modify terms and conditions of service under this rate schedule at any time. JEA may 

terminate this rider upon 6 months written notice after having held a public hearing. 
 

 
(d) If the customer increases the electrical load, which requires JEA to increase facilities installed for the specific 

use of the customer, an additional term of service may be required under this rate at the discretion of JEA. 
 

 
(e) Customers taking service under another rate schedule who elect to transfer to this rate will be accepted on a 

first-come first-served basis. Required equipment to control curtailments will be installed accordingly.  
 
 

(f) If the maximum 15-minute kW demand established during any period of requested curtailment exceeds the 
customer’s non-curtailable demand, then penalty charges will be assessed. The amount above the non-
curtailable demand will be rebilled based on the difference in charges between JEA’s GSLD rate and the CS rate 
for: 

 
1. The prior 12 months or 
2. The number of months since the prior curtailment period, or 
3. The period of time on the CS rate, whichever is less. 

The dollar amount will be weighted by the ratio of the difference between the customer’s non-curtailable 
demand and the maximum demand during the curtailment to the average peak during the appropriate period as 
specified above. A penalty charge of $15.00 per kW for the current month will also be assessed. JEA’s credit and 
collection policy will be applied for any adjustment made to the bill. 

 
 
 
 

(Continued on Sheet No. 17.3)
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(Continued from Sheet No. 17.2) 
 
(g) Optional Time of Day billing is not allowed for the Rider CS. 
 
(h) Election of JEA’s Curtailable Service Rider will preclude the election of any other JEA Rider for the Curtailable 

load.  
 

 
(i) JEA and the customer may agree for JEA to provide additional services including related water, sewer and energy 

services, vary the term of service, with a maximum length of ten (10) years, and modify terms and conditions. As 
mutually agreeable, negotiated services, terms and conditions shall be set forth in the Curtailable Service 
Agreement contract. 

 
 

 
Buy-Through Provision 
Customers served under this schedule may elect to have JEA minimize interruptions as described in “limitation of 
service” by purchasing power and energy from other sources during periods of normal interruption. Such election 
must be made in writing to JEA and shall be in effect until 12 months after JEA is notified in writing that the 
customer no longer desires this optional provision. Should JEA not be able to arrange Buy-Through power, then the 
customer may, at its option, arrange for reliable delivery to JEA of the amount of power to be interrupted JEA will 
then sell this purchased power to the customer. The customer must notify JEA of the power provider in sufficient 
time for JEA to establish a contract with the provider if none exists. When JEA is successful in making such 
purchases, the customer will be required to pay JEA’s cost of such purchase plus 3 mil per kWh, in lieu of the 
otherwise applicable energy charge listed in this schedule. 
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IS   
Rider IS 

 Interruptible Service Rider 
 
Available  
In all territory served by JEA. 
 
Applicable 
To customers whose services are eligible for Rate Schedule GSLD GSLD-TOU, or GSXLD-TOU, whose service 
agreements have an average load factor equal to or exceeding 35%, and who have executed an Interruptible Service 
Agreement contract with JEA. JEA reserves the right to limit the total load served under this rider. All service 
hereunder will be rendered through a single metering installation and may be completely interrupted by JEA. Resale 
of energy purchased under this rider is not permitted. 
 
Character of Service 
JEA’s standard voltage levels, or higher. 
 
Limitation of Service  
Interruptible service under this rider is subject to interruption during any time period that electric power and energy 
delivered hereunder from JEA’s available generating resources is required to (a) maintain service to JEA’s firm power 
customers and firm power sales commitments, or (b) supply emergency Interchange service to another utility for its 
firm load obligations only, or (c) when JEA operates the peaking generators or purchases power at a cost that 
exceeds that of operating its peaking generators. 
 
Rate per Month  
The charge per month shall consist of the total of the basic monthly, demand and energy charge as follows: 
 
Basic Monthly Charge: $1,950.00 per month 
 
Demand Interruptible Credit: $5.14 per kW 
 
 

Option A & B: 
 
Demand Charge:  As stated in the applicable rate schedule 

 
Energy Charge:  As stated in the applicable rate schedule 

 
 
 
 
 
 
 
 

 
(Continued on Sheet No. 18.1) 
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(Continued from Sheet No. 18.0) 
 

 
Excess Reactive Demand Charge 
As stated in the Excess Reactive Demand (KVAR) policy (Sheet 23.0) 
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill 
$1,950.00 Basic Monthly Charge, plus any special service charges as defined in the agreement. 
 
Determination of Billing Demand 
The Billing Demand shall be the maximum integrated 15-minute metered kW demand in the billing period. 
 
Definition of Average Load Factor 

Average Load Factor = 
       demand ×    

 
Definition of Interruptible Service 
Interruptible Service is electric service that can be interrupted either automatically or manually at the discretion of 
JEA. 
 
Determination of Excess of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Primary Service Discount 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, but less than 69,000 volts, when the customer provides all the equipment required to take service at 
JEA’s existing primary lines. 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
 
 
 
 
 
 
 
 

(Continued on Sheet No. 18.2) 
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(Continued from Sheet No. 18.1) 
 
Terms of Service 
Service under this rider shall be for a minimum initial term of 3 years from the commencement of service. 
Customers desiring to terminate service under this rate schedule and/or transfer to a firm rate schedule are 
required to give JEA a minimum of thirty-six (36) months notice prior to the transfer. For contracts executed prior to 
December 31, 1997, JEA may waive this notice requirement upon JEA’s determination that there is sufficient 
capacity to provide firm service to the customer and that allowing the customer to receive firm service will have no 
adverse effect on JEA’s availability of providing firm service to JEA’s existing and projected firm customers for the 
early termination period. For contracts executed after December 31, 1997, if the Customer elects to terminate this 
Agreement by furnishing JEA with less than thirty-six (36) months written notice, Customer shall pay an amount 
equal to 36 months of GSLD rate demand charges. 
 
 
Buy-Through Provision  
Customers served under this schedule may elect to have JEA minimize interruptions as described in “limitation of 
service” by purchasing power and energy from other sources during periods of normal interruption. Such election 
must be made in writing to JEA and shall be in effect until 12 months after JEA is notified in writing that the 
customer no longer desires this optional provision. Should JEA not be able to arrange Buy-Through power, then the 
customer may, at its option, arrange for reliable delivery to JEA of the amount of power to be interrupted. JEA will sell 
this power to the customer. The customer must notify JEA of the power provider in sufficient time for JEA to establish 
a contract with the provider, if none exists. When JEA is successful in making such purchases, the customer will be 
required to pay JEA’s cost of such purchase plus 3 mil per kWh, in lieu of the otherwise applicable energy charge 
listed in this schedule. 

 
Terms and Conditions 
(a) Service will be made available under this rate schedule upon the execution of an Interruptible Service 

Agreement contract accompanied by payment of deposit or bond if required by JEA. 
 

(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 
(c) JEA reserves the rights to modify terms and conditions of service under this rate schedule at any time and may 

terminate this schedule upon six (6) months written notice after having held a public hearing. 
 

(d) Customers taking service under another rate schedule who elect to transfer to this rate will be accepted on a 
first-come first-served basis. Required equipment to control interruptions will be installed accordingly. Service 
under this rate schedule shall commence with the first full billing period following the date of equipment 
installation. 

(e) JEA reserves the right to interrupt electric service once each calendar year, upon 30 days advance notice, in 
order to test the availability and operability of interruptible capacity irrespective of JEA system capacity 
availability or operating conditions. 
 

(f) Election of JEA’s Interruptible Service Rider will preclude the election of any other JEA Rider. 
 
 
 
 
 
 
 
 

(Continued on Sheet No. 18.3)

Board of Directors Meeting - May 19, 2026 - Supplemental Information

212



Second Revised Sheet No. 18.3  
  Canceling First Sheet No. 18.3  

VICTOR BLACKSHEAR, DIRECTOR  
RATES  Effective April 1, 2024 

 

(Continued from Sheet No. 18.2) 
 

(g) JEA and the customer may agree for JEA to provide additional services, including related water, sewer and 
energy services, vary the term of service, with a maximum total length of ten (10) years, and modify terms and 
conditions. As mutually agreeable, negotiated services, terms and conditions shall be set forth in the 
Interruptible Service Agreement contract. 

 
(h) In the event interruption of service is due to Limitation of Service (c), customers will be notified electronically no  

later than 4:00pm Eastern Time of the time periods which interruption will be in effect for the following day. 
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Solar Smart 

JEA SolarSmart Rider 
 
Available  
 
In all territory served by JEA. 
 
Applicable 
 
Available upon request to any customer that meets the following conditions: 

(a) No delinquent account balance 
(b) Not currently served under a time-of-day rate schedule 

 
Rate per Month 
 
The charge per month shall consist of the basic monthly, demand (where applicable), energy, fuel charges per the 
applicable rate schedule as modified below: 
 

Fuel Charge:      JEA SolarSmart kWh will be billed at the JEA SolarSmart Rate of $0.075 per kWh. 
 

Remaining kWh will be billed at the Levelized Fuel Rate as stated in the Fuel Charge (Sheet 
No. 20.0). 

 
Definition of JEA SolarSmart kWh: The elected percentage of total kWh per billing period rounded to the 

     nearest kWh. 
 
Terms and Conditions 
 
(a) Customers may elect to receive up to 100% of their energy from JEA solar energy sources. 

 
(b) Customers may enroll at any time but must remain on JEA SolarSmart for at least one (1) billing period after 

enrollment. A customer may cancel any time thereafter and enroll again at a later date. 
 

(c) No refund or adjustments of JEA SolarSmart charges will be made if service is canceled. 
 

(d) Energy produced from JEA solar energy sources may not be specifically delivered to the customer. 
 

(e) Any Fuel Credit, approved by JEA’s Board, will be calculated using the total kWh less JEA SolarSmart kWh in the 
month a credit is given. 
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Solar Max 

JEA SolarMax Rider (Closed to New Customers) 
 
Available 
 
In all territory served by JEA. 
 
Applicable 
 
Available upon request to any customer that enters into a JEA SolarMax Rate Agreement (Agreement) and meets the 
following conditions: 
 

(a) Minimum 7,000,000 kWh of annual solar power purchases requested at time of Agreement execution 
(b) No delinquent account balance 
(c) Not taking service under a residential, time of day, or streetlight rate schedule  

 
Rate per Month 
Charges per month shall consist of the basic monthly, demand, energy, and fuel charges per the applicable rate 
schedule as modified below: 
 

Fuel Charge:     JEA SolarMax kWh will be billed at the price set forth in the Agreement 
Remaining kWh not selected as JEA SolarMax will be billed at the Levelized Fuel Rate as 
stated in the Fuel Charge (Sheet No. 20.0). 

 
Definition of JEA SolarMax kWh: The elected percentage of total kWh per billing period rounded to the nearest kWh 
as set forth in the Agreement 
 
Terms and Conditions 
 
(a) Customers may elect to receive up to 100% of their energy from JEA solar energy sources. 

 
(b) Customers may enroll at any time.  

 
(c) New solar installations are subject to JEA’s system limitations and operational limits of solar power within JEA’s 

service territory. 
 

(d) Energy produced from JEA solar sources may not be specifically delivered to the customer. 
 

(e) Any Fuel Credit, approved by JEA’s Board, will be calculated using the total kWh less the JEA SolarMax kWh in 
the month a credit is given. 
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CHARGES, ENERGY AUDITS, AND POLICIES 
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Fuel Charge 
 
JEA Pricing Policy determined that the Fuel Charge will be set monthly for full recovery of actual energy expenditures 
including direct fuel expenses, fuel procurement, fuel handling, residual disposal expense, less any proceeds from 
the sale of residuals, byproduct expenses directly utilized in managing the facilities used to prepare the byproduct 
for its final disposition, fuel hedging activities including gains and losses on settlement of fuel hedges, power 
purchase energy charges such as fuel, and renewable energy that is not considered generation available for JEA’s 
current capacity plans. The Fuel Charge shall also include recovery of prior positive or negative variances.   
 
The said energy charge stated in each rate schedule for each kilowatt hour billed in accordance with JEA's normal 
billing cycle shall be increased by the fuel charge per kilowatt hour as indicated on 
www.jea.com/My_Account/Rates/ 
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VICTOR BLACKSHEAR, DIRECTOR  
RATES  Effective April 1, 2023 

 
RETAIL SERVICE CHARGES 

Retail Service Charges 
 

1. A $10.00 service charge will be added to electric bills for the establishment of each initial service connection. 
Same day service is available at that charge, however, if same day service is requested after twelve noon, the 
service charge is $25.00. 
 

2. A $14.00 service charge will be added to electric bills for reconnection of services to customers who have been 
disconnected for non-payment of bills or unauthorized consumption. 

 
3. A $25.00 service charge will be added to electric bills for special order disconnects for services that cannot be 

disconnected at the meter due to meter inaccessibility, or services that have been cut off for any reason and 
found to have been restored without JEA authorization. 

 
4. Upon request, JEA will test a customer's meter for accuracy. If the meter does not test within JEA acceptable 

accuracy range of + or - 2%, JEA will bear the full cost of the test. If the meter tests within JEA acceptable 
accuracy range, however, the customer will be required to pay for the full cost of the testing. This service charge 
will be added to the electric bill. 

 
5. In general, JEA will do all necessary construction at no cost to the customer when an extension of an existing line 

is found to be necessary and the major portion of an anticipated extension will be built on public rights-of-way. 
Where these guidelines clearly do not apply, JEA shall determine the total cost of standard and non-standard 
construction required. For standard construction cost, JEA may charge the customer all costs in excess of 30 
times the estimated annual nonfuel revenue for Residential accounts; 4 times for non-Residential accounts. For 
non-standard construction cost, JEA may charge the customer all cost in excess of 3 times the estimated 
monthly nonfuel revenue for all accounts. 

 
6. JEA will require a contribution-in-aid-of-construction by a developer for underground utilities in an amount not to 

exceed the difference in costs between an underground system and an equivalent overhead system. JEA's Policy 
and Procedure for underground distribution should be referenced for further information. 

 
 7. Temporary service will not be provided unless the customer has obtained the necessary building/construction 

permit.  For temporary metered electric service, a minimum $75.00 service charge will be assessed.  Temporary 
non-metered service may be available in Duval County only. The Temporary non-metered charge of $200 per 
service will cover all costs and consumption; consumption will not be metered by JEA. This fee is payable to JEA 
at the time the permit for construction is obtained.  
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Energy Audits 
 
Upon request JEA will perform the following energy audits: 
 
Standard Residential Audit 
An inspection of a customer’s residence will be made for free of charge to identify energy consuming equipment and 
ways to save energy.  
 
Class “A” Computer Assisted Audit 
A $15.00 fee will be charged for this analysis. Audit will focus on economic analysis of major conservation 
opportunities for residential customers. A written report will be provided which will show estimated cost of 
recommended changes or additions. 
 
Commercial Consultation 
JEA will conduct mini-surveys free of charge to answer specific energy use questions.  
 
Commercial Energy Audit  
A $15.00 fee will be charged for this audit which will include a detailed analysis of energy related factors of building 
energy efficiencies. The results of the audit will be presented in report form.  
 
Large Demand Audit 
A $100.00 fee will be charged for this commercial survey. The audit will only be offered to customers with a demand 
equal or greater than 1,000 kW. The results of the audit will include information on ways to maintain the comfort 
and production levels while reducing energy expenditures. The results of the audit will be presented in report form.  
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KVAR 

Excess Reactive Demand (KVAR) Policy  
 

Effective October 1, 2006: 

This policy applies to accounts receiving service under GSD, GSDT, GSLD, GSLDT, GSXLD, IS, CS, and the Multiple 
Account Rider as applied to any of these rates. 

The customer’s utilization equipment shall not result in a target power factor (TPF) at the point of delivery of less 
than ninety percent (90%) lagging at the time of maximum demand.  Should this TPF be less than ninety percent 
(90%) lagging during any month, JEA may adjust the readings taken to determine the Total Demand. 

If TPF is less than ninety percent (90%) lagging then the Billing Demand (BD) is calculated using the following 
formula: 

BD = Maximum measured 15-minute demand (kW) X (TPF / PF) 

PF = power factor calculated per the following formula 

  PF = COS(ATAN(kVar/kW) 

kVar in the above formula is the kVar measured coincident with the maximum 15-minute kW demand used in the 
formula.  For GSDT, GSLDT, and GSXLD-TOU the off-peak demand will be used for determining Excess Reactive 
Demand. 

Excess Reactive Demand Charges are the following: 

GSD:  $8.67 for Excess Reactive Demand 

GSDT: $8.25 for Excess Reactive Demand 

GSLD: $12.25 for Excess Reactive Demand 

GSLDT: $11.85 for Excess Reactive Demand 

GSLDHLF: $12.25 for Excess Reactive Demand 

ISXLD: $12.16 for Excess Reactive Demand less any applicable Interruptible Demand Credit 

GSXLD:  $10.13 for Excess Reactive Demand 

GSXLD-TOU: $11.14 for Excess Reactive Demand less any applicable Interruptible Demand Credit 

CS:  $14.52 for Excess Reactive Demand less any applicable Demand Credit 

IS: $12.25 for Excess Reactive Demand less any applicable Interruptible Demand Credit 

Net Metering  
 

Effective October 1, 2009 

Net metering is authorized for residential and commercial customers in accordance with  

JEA’s Distributed Generation Policy. 
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TAXES AND FEES 
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FF 

Franchise Fee Adjustment 
 (Atlantic Beach, Baldwin, Jacksonville, Orange Park & Clay County, FL) 

 
 
Legal    Rule 25-6.100, Florida Administrative Code, effective 
Authority   May 16, 1983. 
 
Applicable   To any electric service account located in an area that requires JEA to pay a 

Franchise Fee for providing electric service within that area. 
 
    The Town of Orange Park, Clay County, the City of Atlantic Beach, and the Town of 

Baldwin areas are 6% Franchise Fee areas.  The City of Jacksonville is a 3% 
Franchise Fee area. 

 
Rate    The charge per month shall be a pro-rata share of the total  
Per Month   Franchise Fee required by the Franchise area plus taxes associated with the 

Franchise Fee. 
 
    The Franchise Fee required by the 6% areas is six (6) percent of the total electric 

charges.  The tax associated with the Franchise Fee is the State of Florida Gross 
Receipts Tax (2.5% of gross receipts). 

 
    The Franchise Fee Adjustment for 6% Franchise areas is calculated as follows for 

collection purposes: 
 
       (Franchise Fee) 
             =  
     ( 1 - Gross Receipts Tax - Franchise Fee ) 
 
 
         .06      .06 
          =       =  
         ( 1 - .025 - .06 )    0.915  
 
    .065574 or 6.5574% of the total electric charges. 
     

The Franchise Fee for residential customers in Jacksonville shall be 3% of the total 
electric charges.  The Franchise Fee for commercial customers in Jacksonville shall 
be 3% of the total electric charges up to an annualized billing amount of $2,400,000.  
For collection purposes the Franchise Fee will not be adjusted for gross receipts tax. 

 
Billing    In accordance with Rule 25-6.100, Florida Administrative Code, the Franchise Fee 

Adjustment amount shall be separately stated on each customer billing. 
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PST 

Public Service Tax  
 
Legal Authority 
Chapter 792, Ordinance Code, City of Jacksonville, Florida; Section 166.231, Florida Statutes as amended by 
Senate Bill #1-D of 1978 and as further amended by Senate Bill #28-D of 1982. 
 
Applicable 
To any electric service account located within the corporate limits of the City of Jacksonville with the exception of 
accounts of the United States of America, State of Florida, County of Duval, City of Jacksonville, other City 
Authorities, and churches used for religious purposes. The Public Service Tax is not applicable to electric service 
accounts located outside Duval County or within the two urban service districts of Atlantic Beach and Baldwin, and 
to sales for resale. 
 
Rate per Month  
The charge per month shall be 10% of the taxable portion of Base Revenue 
 
Determination of Taxable Base Revenues 
Taxable Base Revenue shall be the total electric service charges as determined by the applicable rate schedule plus 
the Gross Receipts Tax plus Franchise Fee less the energy charges for non-taxable fuel cost component within the 
base rate.  
 
Collection of Taxes for Others 
JEA collects a public service tax on any electric service accounts it serves in the Atlantic Beach, Orange Park and 
Baldwin urban service districts and unincorporated Clay County. This public service tax is collected on behalf of, and 
remitted to, the Cities of Atlantic Beach, Orange Park, Baldwin and Clay County, respectively. Currently, the monthly 
public service tax is 5% for Atlantic Beach, 10% for Baldwin and Orange Park, and 4% on usage above 500 kWh for 
Clay County of the taxable portion of base residential revenues.  
 
Determination of Taxable Fuel Revenues 
Currently the taxable fuel component within the fuel rate is 0.511 cents per kilowatt hour consumption for all rate 
schedules. The table below displays the off-peak and on-peak taxable fuel component for time-of-use (TOU) rates 
that corresponds to each service type. 
 

Service Type Off-Peak TOU On-Peak TOU 
Residential N/A N/A 
General Service 0.496 cents per kWh 0.545 cents per kWh 
General Service Demand 0.496 cents per kWh 0.547 cents per kWh 
General Service Large Demand 0.497 cents per kWh 0.547 cents per kWh 
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GRT 

Gross Receipts Tax (Non-Franchise Area) 
 

 
 

Legal    Chapter 203, Florida Statutes. 

Authority    

 

Applicable   To any electric service account in a non-franchise area with the exception of sales for 
resale and accounts serving the City of Jacksonville, Jacksonville Port Authority and 
Jacksonville Transportation Authority. 

 

Rate     

Per Month   The Gross Receipts Tax will be as follows: 

 
           (Gross Receipts Tax) 
             =  
 
      (1  -  Gross Receipts Tax)  
 

       .025      .025 
          =       =  
 
     (1 - .025)      0.975  

 

    .025641 or 2.5641% of the total electric charges. 

 

 

Billing    In accordance with Chapter 203, Florida Statutes, the Gross Receipts Tax shall be 
separately stated on each customer billing. 
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GRT 

GROSS RECEIPTS TAX  
 (FRANCHISE AREAS - Atlantic Beach, Baldwin, Orange Park & Clay County, FL) 

_____              
 
 
Legal    Chapter 203, Florida Statutes. 
Authority    
 
Applicable   To any electric service account in a 6% franchise area with the exception of 

sales for resale. 
 
Rate     
Per Month   The Gross Receipts Tax is calculated as follows for collection purposes: 
 
             (Gross Receipts Tax) 
             =  
 
     (1  -  Gross Receipts Tax  -  Franchise Fee)  
 
 
              .025     .025 
          =       =  
 
     (1 - .025 - .06)     0.915   
 
 
    .027322 or 2.7322% of the total electric charges. 
 
 
Billing    In accordance with Chapter 203, Florida Statutes, the Gross Receipts Tax 

shall be separately stated on each customer billing. 
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DISCLAIMER 
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Disclaimer 
 
JEA will use reasonable diligence at all times to provide continuous service at the agreed nominal voltage, and JEA 
shall not be liable to the customer for complete or partial failure or interruption of service, or for fluctuation in 
voltage, resulting from causes beyond its control, or through the ordinary negligence of its employees, servants, or 
agents, nor shall JEA be liable for the direct or indirect consequences of interruptions or curtailments made in 
accordance with the provisions of JEA’s rate schedules for interruptible, curtailable, and load management service. 
JEA shall not be liable for any act or omission caused directly or indirectly by strikes, labor troubles, accidents, 
litigation, shutdowns or repairs or adjustments, interference by federal, state, municipal governments, acts of God, 
or other causes beyond JEA’s control. 
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CONTRACTS AND AGREEMENTS 
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Electrical Power Contracts and Agreements 

 

                     Party    Expiration Date 

Anheuser-Busch, Inc, - Cogeneration  August 4, 1987* 

AT&T – Pole Attachments December 1, 2013* 

Stone Container Corporation (Westrock) October 10, 1996* 

Navy Utilities Contract July 8, 1996* 

City of Jacksonville Beach, FL – Backup electric service June 1, 1988* 

 
*Contracts with self-renewing clauses 
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JEA SolarMax Rate Agreement 

 
In accordance with the following terms and conditions, _________________________________ (hereinafter called  
 
the Customer), requests on this _________day of__________, _________from JEA, solar power purchases from  
 
_____________________________________ installation located in __________________, Florida. 
 
(a) Customer agrees to one of the following terms for solar energy purchases 

a. _______ 5 years 
b. _______ 10 years 
c.  

(b) Percent of total monthly energy elected to come from JEA Solar Sources _________ %.  
 

(c) Price in ¢/kWh for elected JEA SolarMax kWh for the term of the Agreement: 
 
 
Year 1 2 3 4 5 6 7 8 9 10 

PPA Price 
          

Administrative 
Cost Recovery 

          

Total ¢/kWh 
          

 
JEA Agrees: 
1. To provide kWh identified above, in accordance with the terms of JEA’s currently effective JEA SolarMax Rider 

on file at the Florida Public Service Commission (FPSC) or any successive JEA SolarMax Rider approved by the 
FPSC.  

 
The Customer Agrees: 
1. To be responsible for paying, when due, all bills rendered by JEA pursuant to JEA’s currently effective JEA 

SolarMax Rider on file at the FPSC or any successive JEA SolarMax Rider approved by the FPSC, for service 
provided in accordance with this Agreement. 

 
It Is Mutually Agreed That: 
1. This Agreement shall be for a term as selected above from the date of initiation of service. The date of initiation 

of service shall be the latter of the first day of the Customer billing period following the commercial operating 
date of the installation, or the date of this Agreement. 

2. JEA shall assign to the Customer all Renewable Energy Credits associated with the JEA SolarMax kWh 
purchased by the Customer and are thereby the possession of the Customer. 

3. This Agreement shall be transferable to facilities with a similar load owned or leased by the Customer upon (90) 
ninety days advance written notice to JEA. 

4. The Customer’s ability to continue receiving the JEA SolarMax Rider terminates upon the termination of this 
Agreement. 

 
(Continued on Sheet No. 30.1)
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5.  

(Continued from Sheet No. 30.0) 
 

 
 

5. This Agreement shall inure to the benefit of, and be binding upon the successors and assigns of the Customer 
and JEA. 

6. This Agreement is subject to JEA’s Electric Tariff Documentation, as now written, or as may be hereafter revised, 
amended or supplemented. In the event of any conflict between the terms of this Agreement and the provisions 
of the JEA Electric Tariff Documentation, the provisions of the Electric Tariff Documentation shall control, as 
now written, or as may be hereafter revised, amended or supplemented. 

 
 

IN WITNESS WHEREOF, the parties hereby caused this Agreement to be executed by their duty authorized 
representatives to be effective as of the day and year first written above.  
 
Rates and Terms Accepted: 
 

  JEA 

Customer (print or type name of Organization)   

   

Signature (Authorized Representative)  (Signature) 

   

(Print or type name)  (Print or type name) 

Title:  Title: 

 

Board of Directors Meeting - May 19, 2026 - Supplemental Information

231



 Fifth Revised Sheet No. 1.0 
  Cancelling Fourth Sheet 1.0  

VICTOR BLACKSHEAR, DIRECTOR  
RATES  Effective October 1, 2026 

Deleted: Fourth 

Deleted: Third 

Deleted: FINANCIAL PLANNING AND ANALYSIS

Deleted: 2025

 
 
 
 
 
 
 

ELECTRIC TARIFF DOCUMENTATION 
VOLUME 2 

 
 
 
 
 
 
 
 
 

JEA 
225 N. Pearl St. 

Jacksonville, Florida 32202 
(904) 665-6000 

 
 
 
 

DESCRIPTION OF TERRITORY SERVED 
 

JEA furnishes retail electric service to the major portion of Duval County, including the City of 
Atlantic Beach and the Town of Baldwin. In addition, JEA provides retail electric service to the 
Town of Orange Park, to parts of St. Johns and Clay Counties. 

 
 
 
 
 
 
 
 

Submitted to the Public Service Commission 
 

Approved by the JEA Board 
June 30, 2026 
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INDEX OF ELECTRIC SERVICE RATE SCHEDULES 
 
Rate 
Schedule 
Designations 

  
Sheet  

Number 
   
 RATE SCHEDULES  
   
RS Residential Service  4.0 
   
GS General Service 5.0 
   
GST General Service Time-of-Use (Optional) 5.1 
   
GSD General Service Demand 6.0 
   
GSDT General Service Demand Time-of-Use (Optional) 6.2 
   
GSLD General Service Large Demand 7.0 
   
GSLDT 

 

General Service Large Demand Time-of-Use (Optional) 
 

7.2 

GSLDHLF 
 

General Service Large Demand High Load Factor  
 

7.5 

ISXLD Interruptible Service Extra Large Demand (Closed to New Customers) 8.0 
 

GSXLDT General Service Extra Large Demand TOU (Experimental) 8.3 
   
SS-1 Standby and Supplemental Service 9.0 
   
SL Street Lighting 10.0 
   
OS Unmetered Miscellaneous Service for Traffic Signals and Other Uses 11.0 
   
 RIDERS  
GSXLD General Service Extra Large Demand Rider 12.0 
   
MA Multiple Account Load Factor Improvement Rider 14.0 
   
EDP Economic Development Rider 15.0 
   
EEDP Enhanced Economic Development Rider 15.1 
   
ES Economic Stimulus Rider 16.0 
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CS Curtailable Service Rider(Closed to New Customers)  17.0 
   
IS Interruptible Service Rider 18.0 
   
JSSR JEA SolarSmart Rider 19.0 
   
JSMR JEA SolarMax Rider 19.1 
   
 CHARGES, ENERGY AUDITS, AND POLICIES  
   
FC Fuel Charge 20.0 
   
SC Retail Service Charges 21.0 
   
EA Energy Audits 22.0 
   
KVAR Excess Reactive Demand (KVAR) Policy 23.0 
   
NM Net Metering 23.0 
   
 TAXES AND FEES  
   
FFA Franchise Fee Adjustment 24.0 
   
PST Public Service Tax 25.0 
   
GRT Gross Receipts Tax (Non-Franchise Area) 26.0 
   
GRT Gross Receipts Tax (Franchise Area) 27.0 
   
 DISCLAIMER  
   
 Disclaimer 28.0 
   
 CONTRACTS AND AGREEMENTS  
  29.0 
 Electric Power Contracts and Agreements Index  
   
 JEA SolarMax Rate Agreement (Closed to New Customers) 30.0 
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RATE SCHEDULES 
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RS 
RATE SCHEDULE RS 
 

Residential Service 
 
Available  
In all territory served by JEA. 
 
Applicable  
To any residential service agreement in a single-family individual house, apartment, or mobile home for domestic, 
non-commercial purposes. All service hereunder will be rendered through a single metering installation. Resale of 
energy purchased under this rate schedule is not permitted. 
 
Character of Service  
JEA’s standard voltage levels. 
 
Rate per Month  
Basic Monthly Charge: $21.00 
 
Energy Charge Tier 1 (First 1,000 kwh): $0.07815 per kWh 
Energy Charge Tier 2 (>1,000 kwh): $0.09705 per kwh 
 
Fuel Charge  
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill  
$21.00 per month Basic Monthly Charge. 
 
Term and Conditions  
(a) Service will be made available under this rate schedule upon the execution of a service agreement governing 

how JEA’s current billing system calculates charges for the specific service supplied to the customer.   
 
(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 

 

 
 
 
 
 
  

 

 

 

 

Deleted: customer 

Deleted: 19.25

Deleted: 07237 

Deleted: 08987 

Deleted: 19.25

Board of Directors Meeting - May 19, 2026 - Supplemental Information

237



                     Fourth Revised Sheet No. 5.0 
  Canceling Third Sheet No. 5.0  

VICTOR BLACKSHEAR, DIRECTOR  
RATES  Effective October 1, 2026 

Deleted: Third 

Deleted: Second 

Deleted: FINANCIAL PLANNING AND ANALYSIS

Deleted: 2025

 

 
GS 
RATE SCHEDULE GS 
  

General Service 
 
Available 
In all territory served by JEA. 
 
Applicable 
To any service agreement whose service is not provided by any other rate schedule, for all electrical requirements at 
a single location. All service hereunder will be rendered through a single metering installation. Resale of energy 
purchased under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month  
Basic Monthly Charge: $27.50 
 
Energy Charge: $0.07355 per kWh 
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill 
$27.50 per month Basic Monthly Charge 
 
Primary Service Discount 
Where customer contracts for service at 4,160 volts or higher, a discount of 0.10 cent per kilowatt hour shall be 
allowed, when the customer provides all equipment necessary for service from JEA’s existing primary lines. 
 
Terms and Conditions 
(a) Service will be made available under this rate schedule upon the execution of a service agreement or upon 

application for service accompanied by payment of deposit or bond as required by JEA. 
 

 
(b) Service Agreements will be placed on this rate schedule initially on the basis of estimated load (based on past 

experience or connected load survey). Thereafter, when the service agreement incurs an integrated 15-minute 
demand of 75 kW or higher four (4) or more months out of twelve consecutive monthly billing periods ending 
with the current billing period, such service agreement will be reclassified to the General Service Demand rate 
schedule and billed thereon commencing with such billing month.  
 

(c) Service hereunder shall be subject to the Rules and Regulations of JEA.
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GST 
RATE SCHEDULE GST 
 

General Service Time of Use (Optional) 
 

Available 
In all territory served by JEA. 
 
Applicable  
To any service agreement whose service is not provided by any other rate schedule, for all electrical requirements at 
a single location. All service hereunder will be rendered through a single metering installation. Resale of energy 
purchased under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
Basic Monthly Charge: $27.50  
 
Energy Charge: 

$0.14195 per kWh during On-Peak hours 
$0.04732 per kWh during Off-Peak hours 

 
Definition of Billing Period  
On-Peak periods shall be defined as follows: 
 

6 a.m.-10 a.m. – November through March;  
6 p.m.- 9 p.m. – November through March;  
1 p.m.- 8 p.m. – April through October;  

 
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill 
$27.50 per month Basic Monthly Charge 
 
Primary Service Discount 
Where customer contracts for service at 4,160 volts or higher, a discount of $0.10 cent per kilowatt hour shall be 
allowed, when the customer provides all equipment necessary for service from JEA’s existing primary lines. 
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Terms and Conditions 
(a) Service under this rate will be made available at the option of the General Service customer, subject to the 

availability of TOU metering equipment. 
 

(b) Customer has the option of terminating service under this rate schedule at any time without assessment of 
disconnection charges. Any customer requesting to return to optional TOU rate on the same premises shall 
remain on the TOU rate for a period of not less than twelve (12) consecutive months. 

 
 

(c) Service Agreements will be placed on this rate schedule initially on the basis of estimated load (based on past 
experience or connected load survey). Thereafter, when the service agreement incurs an integrated 15-minute 
on-peak demand of 75 kW or higher four (4) or more months out of twelve consecutive, monthly billing periods 
ending with the current billing period, such service agreement will be reclassified to the Optional General Service 
Demand TOU rate schedule and billed thereon commencing with such billing month.  

 
 

(d) Service hereunder is subject to the Rules and Regulations of JEA.  
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GSD 
RATE SCHEDULE GSD 
 

General Service Demand 
 
Available 
In all territory served by JEA. 
 
Applicable 
To any service agreement where the measured monthly billing demand is 75 kW or more four (4) or more months 
out of twelve consecutive monthly billing periods ending with the current billing period. Resale of energy purchased 
under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
The charge per month shall consist of the total of basic monthly, demand, and energy charges as follows: 
 

 (COM30) (COM31) 
Basic Monthly Charge: Basic Monthly Charge: 
 $223.00 per Month  $223.00 per Month 
Demand Charge: Demand Charge: 
 $8.67 per kW of billing 

demand 
 $0.00 per kW of billing 

demand 
    
Excess Reactive 
Demand Charge: 

As stated in the 
Excess Reactive 
Demand (KVAR) Policy 
(Sheet No. 23.0) 

Excess Reactive 
Demand Charge: 

Not applicable 

    
Energy Charge: Energy Charge: 

 $0.03392 per kWh 
plus Fuel Charge  

 $0.07650 per kWh 
plus Fuel Charge 

 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill 
$223.00 Basic Monthly Charge plus the demand charge as computed above. 
 
Determination of Billing Demand 
The Billing Demand for the month shall be the maximum integrated 15-minute metered kW demand in the month. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 

(Continued on Sheet No. 6.1) 
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Primary Service Discount 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, when the customer provides all of the equipment required to take service at JEA’s existing primary lines. 
 

 

Terms and Conditions 
(a) Service will be made available under this rate schedule upon the execution of a service agreement or upon 

application for service accompanied by payment of deposit or bond as required by JEA. 
 

(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 

 
(c) Should the Metered Demand be less than 75 kW for any 12-month period, the service agreement may be 

reclassified to Rate Schedule GS, at the option of JEA. 
 

 
(d) Should the customer demonstrate that the future Metered Demand is expected to be reduced below the 

applicable demand then the customer’s service agreement may be reclassified to Rate Schedule GS, at the 
option of JEA. 

 
 

(e) Customer has the option of terminating service under the COM31 rate schedule at any time. Any customer 
requesting to return to the COM31 rate on the same premises shall remain on the COM31 rate for a period of 
not less than twelve (12) consecutive months. 
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GSDT 
RATE SCHEDULE GSDT 
 

General Service Demand Time of Use (Optional) 
 
 Available 
In all territory served by JEA. 
 
Applicable 
To any service agreement where the measured monthly On-Peak billing demand is 75 kW or more four (4) or more 
months out of twelve consecutive monthly billing periods ending with the current billing period. Resale of energy 
purchased under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
The charge per month shall consist of the total of the basic monthly, demand and energy charges as follows: 
 
     Basic Monthly Charge:  
 
          $223.00 per month  
 
     Demand Charge:  
 
          $8.25 per kW of On-Peak Demand  
          $1.95 per kW of Distribution Demand  
 
     Excess Reactive Demand (KVAR) Policy:  
 
           As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
     Energy Charge:  
          $0.04418 per kWh during On-Peak hours  
          $0.02209 per kWh during Off-Peak hours  
           Plus applicable Fuel Charge 
 
Definitions of Billing Periods 
On-Peak periods shall be defined as follows: 
 

6 a.m.-l0 a.m. – November through March;  
6 p.m.-9 p.m. – November through March;  
1 p.m.-8 p.m. – April through October 
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Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill 
$223.00 Basic Monthly Charge plus demand charges as computed above. 
 
Determination of Billing Demand 
The billing demand shall be the maximum integrated 15-minute metered kW demand in the billing period. 
 
Determination of On-Peak 
The On-Peak Demand for the month shall be the maximum integrated 15-minute metered kW demand during the 
On-Peak period.  
 
Determination of Distribution Demand 
The greater of the Billing Demand in the current billing period or the highest Billing Demand occurring in the 
previous eleven months. 
 
Primary Service Discount 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, when the customer provides all of the equipment required to take service at JEA’s existing primary lines. 
 
Terms and Conditions 
 
(a) Service under this rate will be made available at the option of the General Service Demand customer, subject to 

the availability to TOU metering equipment accompanied by payment of deposit or bond as required by JEA. 
 

(b) Customer has the option of terminating service under this rate schedule at any time without assessment of 
disconnection charges. Any customer requesting to return to optional TOU rate on the same premises shall 
remain on the TOU rate for a period of not less than twelve (12) consecutive months. 

 
 

(c) Should the On-Peak Demand be less than 75 kW for any 12-month period, the customer may be reclassified to 
Rate Schedule GST, at the option of JEA. 

 
 

(d) Should the customer demonstrate that the future On-Peak Demand is expected to be reduced below the 
applicable demand then the customer’s service agreement may be reclassified to Rate Schedule GST, at the 
option of JEA. 

 
 

(e) Service hereunder shall be subject to the Rules and Regulations of JEA 
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GSLD 
RATE SCHEDULE GSLD 
 

General Service Large Demand 
 
Available 
In all territory served by JEA where service can be rendered from the transmission facilities of JEA. 
 
Applicable 
To any service agreement where the measured monthly billing demand is 1,000 kW or more four (4) or more months 
out of twelve consecutive monthly billing periods ending with the current billing period. Resale of energy purchased 
under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
The charge per month shall consist of the total of the basic monthly, demand and energy charges follows: 
      
Basic Monthly Charge:  $1,000.00 per month 
 
Demand Charge:  $12.25 per kW for all kW of Billing Demand 
 
Excess Reactive Demand Charge:  As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Energy Charge:  $0.02920 per kWh 
  
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0). 
 
Minimum Bill 
$1,000.00 Basic Monthly Charge plus the demand charge as computed above, plus any special service charges as 
defined in the agreement. 
 
Determination of Billing Demand 
The Billing Demand shall be the maximum integrated 15-minute metered kW demand in the billing period, but not 
less than any applicable contract minimum demand. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
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Primary Service Discount 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, but less than 69,000 volts, when the customer provides all of the equipment required to take service at 
JEA’s existing primary lines. 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Terms and Conditions 
(a) Service will be made available under this rate schedule upon the execution of a service agreement or upon 

application for service accompanied by payment of deposit or bond as required by JEA. 
 
(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 

 

 

 
(c) Should the Metered Demand be less than 1,000 kW for any 12-month period, the customer may be reclassified 

to Rate Schedule GSD, at the option of JEA. 
 

(d) Should the customer demonstrate that the future Metered Demand is expected to be reduced below the 
applicable demand then the customer’s service agreement may be reclassified to Rate Schedule GSD, at the 
option of JEA. 

 
 

Board of Directors Meeting - May 19, 2026 - Supplemental Information

246



Fourth Revised Sheet No. 7.2   
  Canceling Third Sheet No. 7.2  

VICTOR BLACKSHEAR, DIRECTOR  
RATES  Effective October 1, 2026 

Deleted: Third 

Deleted: Second 

Deleted: FINANCIAL PLANNING AND ANALYSIS

Deleted: 2025

 
GSLDT 
RATE SCHEDULE GSLDT 
 

General Service Large Demand Time of Use (Optional) 
 
Available 
In all territory served by JEA where service can be rendered from the transmission facilities of JEA. 
 
Applicable 
To any service agreement where the measured monthly On-Peak billing demand is 1,000 kW or more four (4) or 
more months out of twelve consecutive monthly billing periods ending with the current billing period. Resale of 
energy purchased under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
The charge per month shall consist of the total of the basic monthly, demand, and energy charges as follows: 
      
Basic Monthly Charge:  $1,000.00 per month 
 
Demand Charge: 

 $11.85 per kW of On-Peak Demand 
 $1.95 per kW of Distribution Demand 
 
Excess Reactive Demand Charge: As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Energy Charge: 
 $0.03410 per kWh during On-Peak hours 
 $0.01705 per kWh during Off-Peak hours  
  
 
Definition of Billing Periods 
On-Peak periods shall be defined as follows: 
 

6 a.m.-10 a.m. – November through March;  
6 p.m.- 9 p.m. – November through March;  
1 p.m. – 8 p.m. – April through October;  
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Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 

 

Minimum Bill 
$1,000.00 Basic Monthly Charge plus the demand charges computed above, plus any special service charges as 
defined in the agreement. 
 
Determination of Billing Demand 
The Billing Demand shall be the maximum integrated 15-minute metered kW demand, but not less than any 
applicable contract demand in the billing period. 
 
Determination of On-Peak 
The On-Peak Demand for the month shall be the maximum integrated 15-minute metered kW demand during the 
On-Peak period.  
 
Determination of Distribution Demand 
The greater of the Billing Demand in the current billing period or the highest Billing Demand occurring in the 
previous eleven months. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0). 
 
Primary Service Discount  
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken 4,160 volts or 
higher, but less than 69,000 volts, when the customer provides all of the equipment required to take service at 
JEA’s existing primary lines. 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Terms and Conditions 
(a) Service under this rate will be made available at the option of the General Service Large Demand customer, 

subject to the availability to TOU metering equipment accompanied by payment of deposit or bond as required 
by JEA. 
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                                                                           (Continued from Sheet No. 7.3) 
 
(b) Customer has the option of terminating service under this rate schedule at any time without assessment of 

disconnection charges. Any customer requesting optional TOU rate for the second time on the same premises 
shall remain on the TOU rate for a period of not less than twelve (12) consecutive months. 

 
(c) Should the On-Peak Demand be less than 1,000 kW for any 12-month period, the service agreement may be 

reclassified to Rate Schedule GSDT, at the option of JEA. 
 

 
(d) Should the customer demonstrate that the future On-Peak Demand is expected to be reduced below the 

applicable demand then the customer’s service agreement may be reclassified to Rate Schedule GSDT, at the 
option of JEA. 

 

 
(e) Service hereunder shall be subject to the Rules and Regulations of JEA.
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(f)  

 
GSLDHLF 
RATE SCHEDULE GSLD-HLF 

 

General Service Large Demand – High Load Factor  (Optional) 
 
Available 
 
In all territory served by JEA. 
 
Applicable 
 
To any service agreement that meets the following conditions: 
 

(a) Measured monthly billing demand is 700 kW or greater and 
(b) Customer uses 475 kWh per kW of Ratcheted Demand or greater for six (6) or more billing periods out of the 

last twelve (12) consecutive billing periods. 
Resale of energy purchased under this rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels. 
 
Rate per Month 
The charge per month shall consist of the basic monthly, demand, energy, and fuel charges as follows: 
      
Basic Monthly Charge: $1,000.00 per month 

 
Demand Charge: $12.25 per kW for all kW of Billing Demand 
 
Excess Reactive Demand Charge: As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Energy Charge: 

For the first 350 kWh per kW of Ratcheted Demand: $0.02920 per kWh 
For the next 200 kWh per kW of Ratcheted Demand: $0.02157 per kWh 
For all energy above 550 kWh per kW of Ratcheted Demand: $0.00906 per kWh 
 

Fuel Charge:  as stated in the Fuel Charge (Sheet No. 20.0), where all energy up to 350 kWh per kW of Ratcheted   
Demand is priced at the GSLD levelized charge and all additional energy is priced at the GSLD off-peak charge. 

 
Primary Service Discount 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 
4,160 volts or higher, but less than 69,000 volts, when the customer provides all of the equipment required 
to take service at JEA’s existing primary lines. 
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(Continued from Sheet No. 7.5) 
 

Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Minimum Bill 
$1,000.00 Basic Monthly Charge. 
 
Determination of Billing Demand 
The maximum integrated 15-minute metered kW demand, but not less than any applicable contract demand in the 
billing period. 
 
Definition of Ratcheted Demand 
The greater of the Billing Demand in the current month or the highest Billing Demand occurring in the previous 
eleven months. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Terms and Conditions 
(a) Service will be made available under this rate schedule upon application for service accompanied by payment of 

deposit or bond as required by JEA. 
 

(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 

 
(c) Should the Billing Demand fall below 700 KW, the customer may be reclassified to Rate Schedule GSD, at the 

option of JEA. Should customer use fall below 475 kWh per KW of Ratcheted Demand, the customer may be 
reclassified to Rate Schedule GSLD, at the option of JEA. 

 
 

(d) Selection of the GSLD-HLF rate will require the customer to relinquish all JEA Rider service agreement(s) 
currently in effect with no penalty to either party. 

 

 
(e) Selection of the GSLD-HLF rate on the service agreement will preclude the election of any JEA Rider, except 

Rider EDP.  
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ISXLD 
RATE SCHEDULE ISXLD 

 

Interruptible Service Extra Large Demand (Closed to New Customers) 
 
Available 
 
In all territory served by JEA where service can be rendered from JEA transmission voltage facilities having adequate 
capacity to serve the load. 
 
Applicable 
 
To any customer with measured monthly billing demand of 50,000 kW or greater eight (8) or more billing periods out 
of the last twelve (12) consecutive billing periods. All service hereunder will be rendered through a single metering 
installation and may be completely interrupted by JEA. Resale of energy purchased under this rate schedule is not 
permitted.  
 
Customers taking service under this rate schedule are required to execute a service agreement contract. 
 
Character of Service 
 
JEA’s 69,000 voltage level or higher 
 
Limitation of Service 
 
Interruptible service is electric service that can be interrupted either automatically or manually at the sole discretion 
of JEA. Interruptible service under this rate schedule is subject to interruption during any time period that electric 
power and energy delivered hereunder from JEA’s available generating resources is required (a) to maintain service 
to JEA’s firm power customers and firm power sales commitments, (b) to supply emergency Interchange service to 
another utility for its firm load obligations only, (c) in connection with maintenance outages on JEA’s system, or (d) 
when JEA operates the peaking generators or purchases power at a cost that exceeds that of operating its peaking 
generators 
 
Rate per Month 
 
The charge per month shall consist of the total of the basic monthly, demand, energy, peaking, and fuel charges as 
follows: 
 
Basic Monthly Charge: $1,500.00 per month 

 
Demand Charge: $12.16 per kW for all kW of Billing Demand  

 
Demand Interruptible Credit: $5.14 per kW 

 
Excess Reactive Demand Charge: As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 

 
  

 (Continued on Sheet No. 8.1)
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Energy Charge: 
 For the first 300 kWh per kW of Ratcheted Demand:  1.762 cent per kWh 
 For the next 65 kWh per kW of Ratcheted Demand: 1.599 cent per kWh 
 For all energy above 365 kWh per kW of Ratcheted Demand: 1.511 cent per kWh 

 
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Minimum Bill  
The dollar amount of the minimum bill shall be specified in the Service Agreement. 
 
Definition of Billing Demand 
The maximum integrated 15-minute metered kW coincident peak demand in the billing period unless otherwise 
specified in the Service Agreement. In no event shall Billing Demand be less than 50,000 kW. 
 
Definition of Coincident Peak Demand 
The time at which the combined value of multiple service points is the highest (which is not necessarily the peak 
demand for each individual service point, or the time of overall JEA system peak demand).  All service points eligible 
for coincident peak demand billing are managed via contacts between JEA and the customers. 
 
Definition of Ratcheted Demand 
The greater of the Billing Demand in the current month or the highest Billing Demand occurring in the previous 
eleven months. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0). 
 
Buy-Through Provision 
Customers served under this rate schedule may elect to participate in the optional Buy-Through Provision. JEA will 
solicit power and energy purchases from other sources on the customer’s behalf during periods when JEA would 
otherwise interrupt the customer’s electrical loads. Customer may request enrollment in the Buy-Through Provision 
(or re-enrollment after withdrawing) by making written request to JEA, to which JEA shall respond within thirty (30) 
days. Should JEA not be able to arrange Buy-Through power, the customer may, at its option, arrange for reliable 
delivery to JEA of the amount of power to be interrupted, which JEA will sell to the customer. The customer must 
notify JEA of the power provider in sufficient time for JEA to establish a contract with the provider, if none exists. 
When JEA is successful in making said purchases, Customer shall pay JEA’s cost of purchasing such power plus 3 
mils per kWh in lieu of the otherwise-applicable energy charge listed in Rate Schedule ISXLD. Customer may 
withdraw from participation by providing one year’s advance written notice to JEA. 
 

(Continued on Sheet No. 8.2)
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Term and Conditions 
(a) Service will be made available under this rate schedule upon execution of a Service Agreement accompanied by 

payment of deposit or bond as required by JEA. 
 

(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 
 

(c) Should the Billing Demand be reduced below the applicable demand of 50,000 kW, JEA may, at its option, 
reclassify the service agreement to Rate Schedule GSLD. 

 
 
 

(d) In addition to the Limitation of Service described above, JEA may further interrupt electric service upon 30 days 
advance notice to test the availability and operability of interruptible capacity irrespective of JEA system capacity 
availability or operating conditions. 

 
(e) Selection of the ISXLD rate schedule will require an existing customer to relinquish all JEA Riders on that service 

agreement currently in effect with no penalty to either party and will preclude election of any JEA Rider on that 
service agreement. 

 
 

(f) In the event interruption of service is due to Limitation of Service (d), customers will be notified electronically no  
later than 4:00pm Eastern Time of the time periods which interruption will be in effect for the following day. 
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GSXLD-TOU 
RATE SCHEDULE GSXLD-TOU 

 

General Service Extra Large Demand TOU (Experimental) 
 
Available 
 
In all territory served by JEA where service can be rendered from JEA transmission voltage facilities having adequate 
capacity to serve the load. 
 
Applicable 
 
To any service agreement with combined On-peak and Off-peak monthly billing demand of 50,000 kW or greater 
four (4) or more billing periods out of twelve (12) consecutive billing periods ending with the current billing period. 
Resale of energy purchased under this rate schedule is not permitted.  
 
Customers taking service under this rate schedule are required to execute a service agreement contract. 
 
Character of Service 
 
JEA’s 69,000 voltage level or higher 
 
 
Rate per Month 
 
The charge per month shall consist of the total of the basic monthly, demand, energy, and fuel charges as follows: 
 
Basic Monthly Charge:  $1,500.00 per month 
 
 
Demand Charge: 

$13.62 per kW of On-Peak Demand 
$11.14 per kW of Additional Off-Peak Demand 

 
Demand Interruptible Credit: $5.14 per kW 

 
Excess Reactive Demand (Kvar) Charge:  As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Energy Charge: 

$0.01984 per kWh during On-Peak hours 
$0.01680 per kWh during Off-Peak hours  
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Definition of Billing Periods 
On-Peak periods shall be defined as follows: 

6 a.m. - 10 a.m. – November through March;  
6 p.m. - 9 p.m. – November through March;  
1 p.m. - 8 p.m. – April through October 

 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill  
The dollar amount of the minimum bill shall be specified in the Service Agreement. 
 
Determination of Billing Demand 
The Billing Demand shall be the maximum integrated 15-minute metered kW demand in the billing period, but not 
less than any applicable contract minimum demand.  In no event shall Billing Demand be less than 50,000 kW. 
 
Determination of On-Peak and Off-Peak Demand 
The On-Peak Demand for the month shall be the maximum integrated 15-minute metered kW demand during the 
On-Peak period. The Off- Peak Demand for the month shall be the maximum integrated 15-minute metered kW 
demand during the Off-Peak period. 
 
Determination of Additional Off-Peak Demand 
The Additional Off-Peak Demand for the month shall be the amount by which the Off-Peak Demand, as may be 
adjusted per sheet No. 8.1, exceeds the On-Peak Demand. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0). 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Term and Conditions 
(a) Service will be made available under this rate schedule upon execution of a Service Agreement accompanied by 

payment of deposit or bond as required by JEA. 
 
(b) Service hereunder shall be subject to the Rules and Regulations of JEA 
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(c) Should the Combined On and Off Peak Billing Demand Total be reduced below the applicable demand of 50,000 

kW, any amount below the minimum demand will be charged at the Additional Off-peak rate. 
 
 

(d) Selection of the TOU-RTP-DA rate schedule will require an existing customer to relinquish all JEA Riders on that 
service agreement currently in effect with no penalty to either party and will preclude election of any JEA Rider 
on that service agreement. 

 
(e) JEA and the customer may agree for JEA to provide additional services, including related water, sewer and 

energy services, vary the term of service, with a maximum total length of ten (10) years, and modify terms and 
conditions. As mutually agreeable, negotiated services, terms and conditions shall be set forth in the associated 
Service Agreement contract.  
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SS-1 
RATE SCHEDULE SS-1 
 

Standby and Supplemental Service  
 

Available 
In all territory served by JEA.  
 
Applicable 
To any service agreement, at a point of delivery, whose electric service requirements for the load are supplied or 
supplemented from the customer’s generation equipment at that point of service and who requires standby and 
supplemental service from JEA. A service agreement is required to take service under this rate schedule if the 
customer’s total generation capacity is 50 kW or greater and the full load requirement is 75 kW or greater four (4) or 
more months out of twelve (12) consecutive billing periods ending with the current billing period. For purposes of 
determining applicability of this rate schedule, the following definitions shall be used: 

 
Standby Service: Electric energy or capacity supplied by JEA to replace energy or capacity ordinarily 
generated by the customer’s own generation equipment during periods of either scheduled (maintenance) or 
unscheduled (backup) outages of all or a portion of the customer’s generation. 
 
Supplemental Service: Electric energy or capacity supplied by JEA in addition to that which is normally 
provided by the customer’s own generation equipment. 
 
Full Load Requirement: The sum of the metered demand and the kW nameplate rating of the customer’s 
generating unit(s). 

 
Customers taking service under this rate schedule are required to execute an interconnection agreement. This rate 
schedule does not apply to existing customers who own generating capacity covered by JEA’s Net Metering Policy. 
For the purposes of this rate schedule an existing customer is one who has physically connected to JEA and 
executed an interconnection agreement prior to the original effective date of this rate schedule (January 1, 2015). 
 

Customers served under this rate schedule will be classified into two categories (SS-1A and SS-1B) as follows: 
 
SS-1A:  This classification applies to customers with on-site generation that can be reliably dispatched by the 
customer. This includes, but is not limited to, generation from sources such as combined heat and power (CHP) 
units and other technologies that are not dependent on intermittent fuel sources.  
 
SS-1B:  Non-Dispatchable Intermittent Standby Service: This classification applies to customers with on-site 
generation that is intermittent and not consistently dispatchable. This includes, but is not limited to, solar 
photovoltaic and wind generation systems. 

 
Character of Service 
JEA’s primary and secondary voltage levels. 
 

(Continued on Sheet No. 9.1) 
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Rate per Month 
The charge per month shall consist of the following: 
 SS-1A SS-1B 
Basic Monthly Charge Per applicable time of use schedule Per applicable time of use schedule 

Demand Charge Per applicable time of use schedule Per applicable time of use schedule 

Standby Demand Charge GSDT: $1.32 per kW 
of Standby Demand 
GSLDT: $1.32 per kW  
of Standby Demand 
 

Not applicable 

Excess Reactive Demand Charge Per applicable time of use schedule Per applicable time of day schedule 

Energy Charge Per applicable time of use schedule Per applicable time of day schedule 
 

 
Standby Demand Charge: The standby demand charge is applied to the kW nameplate rating of the generating 
unit(s). 
 
Supplemental Demand Charge The on-peak demand charge per the applicable time of use rate schedule  
 
Fuel Charge: as stated in the Fuel Charge (Sheet No. 20.0). Charge per applicable time of day use schedule. 
 
Primary Service Discount: A discount of $0.59 per kW of Billing Demand and a discount of 0.10 cent per kWh will be 
allowed for service taken at 4,160 volts or higher, when the customer provides all of the equipment required to take 
service at JEA’s existing primary lines. 
 
Minimum Bill: The Basic Monthly charge per the applicable time of day use schedule. 
 
Standby Demand: The kW associated with the customer’s generator name plate capacity. 
 
 
Terms and Conditions 
 
(a) Service is available under this rate schedule upon execution of an interconnection agreement accompanied by 

payment of deposit or bond as required by JEA and satisfaction of JEA Facility Interconnection Requirements. 
 
(b) Service herein shall be subject to the Rules and Regulations of JEA. 
 
(c) Customers receiving service under this rate schedule will be required to give JEA a written notice at least sixty 

(60) months prior to reclassification to any other standard JEA rate schedule unless it can be shown that such 
reclassification is in the best interests of the customer, JEA, and JEA’s other rate payers   
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SL 
RATE SCHEDULE SL 

Street Lighting 
Available 
In all territory served by JEA. 
Applicable  
To any Public Agency (State, County or Municipal governments) and to Owner’s Associations for automatically 
controlled lighting of public thoroughfares and to JEA’s private residential customers who are owners of the property 
in question for automatically controlled area lighting. 
 
Character of Service 
Dusk-to-dawn automatically controlled lighting owned, operated and maintained by JEA, and governed by JEA’s 
Management Directive for Street Lighting, MD909. 
 
Schedule of Rates 

Rate Code Service Type Wattage & Type Fixture Types Monthly kWh 
Monthly Non-Fuel Charge $/ 

Fixture* 
SLHPS1 Standard 70W HPS CH,PT 29           $7.09  
SLHPS2 Standard 200W HPS CH, FL 88           $9.65  
SLHPS3 Standard 250W HPS CH 108           $10.31  
SLHPS4 Standard 400W MH CH, FL 169         $12.69  
SLMHS1 Standard 100W MH DA 47         $11.80  
SLMHS2 Standard 150W MH PT 67           $9.26  
SLMHS3 Standard 175W MH PT 76           $9.57  
SLMHS4 Standard 320W MH CH, FL 130           $11.38  
SLMHS5 Standard 150W MH DA 67         $15.05 
SLMHS6 Standard 400W MH CH, FL 164         $12.55  
SLMHS7 Standard 175W MH DA 76         $15.36  
SLMHE1 Historic Energy & O&M 150W MH DA 67           $3.61  
SLMHE2 Historic Energy & O&M 175W MH DA 76           $3.92  
SLMHE3 Energy & O&M 320W MH CH, FL,SB 130           $5.79  
SLMHE4 Energy & O&M 400W MH CH, FL, SB 164           $6.96  
SLLED1 Standard 40W LED CH 15           $6.69  
SLLED2 Standard 40W LED PT 16           $7.47  
SLLED3 Standard 115W LED CH 41           $8.24  
SLLED4 Standard 162W LED SB 59         $12.51  
SLLED5 Standard 275W LED CH 99         $11.39  
SLLED6 Standard 72W LED PT 26           $8.14  
SLLED7 Standard 100W LED DA 36           $10.14  
SLLED8 Standard 60W LED AC 22           $8.33  
SLLED9 Standard 150W LED TD 54         $11.92  

SLLED10 Standard 185W LED TD 54         $11.39 
SLLED11 Standard 70W LED UA 25         $11.76 

 
HPS = High Pressure Sodium     LED = Light Emitting Diode     MH = Metal Halide 

AC = Acorn     CH = Cobra Head     DA = Decorative Acorn     FL = Floodlight 
PT = Post Top     SB = Shoebox     TD = Tear Drop  UA = Urban Architectural 

*Monthly Fixture charge is valid for bills of 30 days only. The charge will vary depending on the actual number of days billed.  
 (Continued on Sheet No. 10.1) 
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Energy Only (Rate Code ENERGY97) the monthly charge shall be computed as follows: 
  
 Total Wattage (including Ballast) x 360 Hours x $0.03325  
 
Types of Service  
The types of service are defined as follows: 
 

(a) STANDARD SERVICE:  
(Applicable Rate Codes SLHPS1-4, SLMHS1-7, SLLED1-7). In addition to Energy and O&M service, as 
described below, this service also includes an ownership cost for the initial installation of the fixture 
assembly including bracket, accessories, and labor. The applicable rates are for both overhead and 
underground fed lighting systems. Underground systems and fixture types not listed above require a 
contribution-in-aid-of construction to cover the differential cost between overhead versus underground 
systems and standard versus non-standard fixture types. 
 

(b) ENERGY ONLY SERVICE:  
(Applicable Rate Code ENERGY97). This service shall apply to those lights where special arrangements have 
been made with JEA and applies to those decorative standards which are supplied and installed by others in 
the Downtown area. Maintenance and replacement of the standard shall be on a contractual or cost plus 
basis. 
 

Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0). The Fuel Charge is applied to the Monthly kWh. 
 
Terms and Conditions 
The following Terms and Conditions apply to Lighting Service: 
 
(a) Monthly charges for all Rate Codes are based upon JEA having an existing source of electrical power to each 

lighting installation 
 

(b) Monthly charges are based on an overhead service. An initial charge will be required for all underground 
installations, unless facilities charge is applied 

 

 
(c) Prior to installation of area lighting facilities. JEA’s private residential customers who are owners of the property 

in question, shall execute a contract for lighting service with JEA. The initial term for such contracts shall be 
three (3) years. In the event the light is removed prior to the expiration of the first three (3) year contract, either 
at the customer’s request or for non-payment of a bill, a “Take-Down” fee shall be assessed the customer. All 
charges due under this contract shall be applicable to any service agreement the customer may then or 
thereafter have with JEA.  
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OS 
RATE SCHEDULE OS 
 

Unmetered Miscellaneous Service for Traffic Signalization and Other Uses  
 
Available  
In all territory served by JEA. 
 
Applicable 
To any service agreement whose service is not provided by any other rate schedule, for his entire electric 
requirements at a single location. Consumption hereunder will be calculated based upon electric rating of 
component(s). Resale of energy purchased under this rate schedule is not permitted. Rate Code TRAF98 hereunder 
shall be applicable to unmetered traffic signalization installations. Rate Code SMPWRS99 hereunder shall be 
applicable to unmetered shot spotter and small cell towers. 
 
Character of Service 
Single-phase 60 Hertz, at 120/208 volts: other voltages as required and if available. 
 
Rate per Month 
 
Rate Code SMPWRS99 - $5.75 Facilities Charge per installation, plus $0.03633 per calculated KWH  
 
Rate Code TRAF98 - $1.40 Facilities Charge per installation, plus $0.03633 per calculated KWH 
 
To these codes shall be added the applicable Fuel Charges and any other adjustment.  
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0). 
 
Minimum Bill  
The Facilities Charge plus applicable energy charge including adjustments. 
 
Terms and Conditions 
(a) All procurement, erection, operation and maintenance expenses for installations served under this rate schedule 

shall be the responsibility of the owner thereof.  
 

(b) Service will be available under this rate schedule upon the execution of a service agreement or upon application 
for service accompanied by payment of deposit or bond as required by the JEA. 

 
 

 
(c) Service Agreements will be placed on this rate schedule initially on the basis of calculated load. Thereafter, 

should the character of service be materially changed, such service agreement will be reclassified to the then 
applicable rate schedule and billed thereon commencing with such billing month. 
 

(d) Service hereunder shall be subject to the Rules and Regulations of JEA.  
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GSXLD 
RIDER GSXLD 

General Service Extra Large Demand Rider (Closed to New Customers) 
 
Available  
In all territory served by JEA. 
 
Applicable 
To any customers who have executed a ten (10) year General Service Extra Large Demand Electric Service 
Agreement contract with JEA and whose existing account is no less than 25,000 kW demand or whose existing 
multiple accounts in aggregate are no less than 25,000 kW demand. Resale of energy purchased under this 
rider/rate schedule is not permitted. 
 
Character of Service 
JEA’s standard voltage levels.  
 
Rate per Month  
For customers executing an General Service Extra Large Demand Electric Service Agreement contract the charges 
per month listed below will apply to the customer’s respective accounts 
 
Rates for Contracted Accounts under Rate Schedules GS, GSD, and GSLD 
 

 
GSXLD-GS GSXLD-GSD GSXLD-GSLD 

Basic Monthly Charge $27.50  $223.00  $1,000.00  

Demand Charge per kW Not Applicable $7.20  $10.13  

Energy Charge per kWh $0.06015 $0.02449 $0.02104 

Fuel Charge See Sheet No. 20.0 See Sheet No. 20.0 See Sheet No. 20.0 

Energy Only Charge per kWh Not Applicable $0.05460 Not Applicable 
Excess kVar Charge per Excess 
kVar Not Applicable See Sheet No. 23.0 See Sheet No. 23.0 

 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0). 
 
Minimum Bill 
Will be the applicable Basic Monthly Charge as listed above, plus any special service charges as defined in the 
agreement. 
 
Multiple Account Option  
Customers with two (2) or more existing service agreements with an Aggregate Load totaling 25,000 kW or more are 
eligible for service under this rate schedule.  
 

 
(Continued on Sheet No. 12.1) 
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(Continued from Sheet No. 12.0) 
 
Definition of Aggregated Load 
The sum of the highest billing demands for each account for the past 12 months. 

 
Determination of Billing Demand  
The Billing Demand shall be either the totalized or the non-totalized maximum integrated 15-minute metered kW 
demand in the billing period. 
 
Determination of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Primary Service Discounts 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, but less than 69,000 volts, when the customer provides all the equipment required to take service at 
JEA’s existing primary lines. 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
Term of Service  
Service under this rider shall be for a minimum initial term of 10 years from the commencement of service. 
Customers desiring to terminate service under this rate schedule after the initial five (5) years will be required to 
give JEA a minimum of sixty (60) months’ notice prior to the transfer to JEA’s standard rates, or if allowed by law, 
receive service from another provider of electricity. Should the customer elect to terminate the General Service Extra 
Large Demand Electric Service Agreement contract with JEA with less than the required five (5) years notice, then 
the customer shall pay an amount equal to the monthly kW demand charge times the customer’s average billing 
demand for the most recent 12 months for the remainder of the contract term. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(Continued on Sheet No. 12.2)
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Terms and Conditions 
 
(a) Service hereunder shall be subject to the Rules and Regulations of JEA.  

 
(b) The customer may not purchase electricity from another entity during the period the accounts are under 

contract. 
 
 

 
(c) The customer must maintain a minimum aggregate load of 25,000 kW in a 12-month period to remain eligible 

for this rate. 
 
 

(d) Election of JEA’s General Service Extra Large Demand Rider will preclude the election of any other Rider.  
 

 
(e) Customer must maintain a minimum aggregate electric demand of 25,000 kW for one JEA billing within any 12-

month period. In the event that such aggregate demand is not maintained by the customer, JEA will require the 
customer to select one of the following options: 

 
 

1. Terminate service under this Rider and pay termination fees applicable to cancellation with less than 36- 
month notice; or 

2. Revert to the conditions of the General Service Large Demand Rate Schedule 
 

(f) JEA and the customer may agree for JEA to provide additional services, including related water, sewer, and 
energy services, and modify terms and conditions.  As mutually agreeable, negotiated services, terms and 
conditions shall be set forth in the General Service Extra Large Demand Rider Electric Service Agreement 
contract.  
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MA 
RIDER MA 

Multiple Account Load Factor Improvement Rider 
 
Available 
In all territory served by JEA.  
 
Applicable 
To customers whose services are eligible for Rate Schedules GS, GSD, and GSLD, and whose combined kW demand 
is 1,000 kW or more for four (4) or more months out of twelve consecutive monthly billing periods ending with the 
current billing period. This rider is not available to any pooling or other purchasing arrangement in which entities that 
would otherwise be individual customers totalize their electricity purchases through any other customer. Resale of 
energy purchased under this rider is not permitted. 
 
Character of Service 
JEA’s Standard voltage levels.  
 
Rate per Month 
The charge per month shall be the energy, demand, and excess reactive demand charges as listed under JEA’s 
GSLD Rate Schedule plus a $1,000 per month basic monthly charge and a monthly $223.00 per account site fee. 
 
Definition of Combination  
The combination of meters shall mean the combining of the separate consumption and registered kW demand for 
the customer with three or more service locations throughout JEA’s service territory. 
 
Determination of Billing Demand 
The Billing Demand shall be the coincidental maximum integrated 15-minute metered kW demand in the billing 
period. 
 
Terms and Conditions 
(a) Service hereunder shall be subject to the Rules and Regulations of JEA. 

 
(b) JEA will install demand meters on accounts receiving service under JEA’s General Service (GS) Rate Schedule 

who are totalized. 
 

(c) Time of Use billing is not available with Rider MA. 
 

(d) The customer may add a qualifying service agreement at any time. However, if the customer deletes an service 
agreement that is under the MA Rider, that service agreement may not be restored to the MA Rider for a period 
of 12 months. 

 
(e) If the customer’s aggregate load falls below 699 kW, the customer’s participation in this Rider may be 

terminated. 
 

(f) Customer taking service under this rider will be subject to having their coincident peak demand adjusted if there 
is an indication of a power factor of less than 90% lagging based on metering. Any demand adjustments will be 
based on the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
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EDP 
RIDER EDP 

Economic Development Program Rider  
 
Available 
To new and existing customers receiving service in all territory served by JEA. Application for service under this Rider 
will not be accepted after September 30, 2028. 
 
Applicable 
To new or existing Customers who have executed an Economic Development Program Electric Service Agreement 
contract with JEA on or after October 1, 2013, and whose new or modified account qualifies for electric service 
under Rate Schedule GSD, GSDT, GSLD, GSLDT, or GSLDHLF. New or incremental existing metered demand under 
this rider must be a minimum of 300 kW at a single site of delivery and the Customer must employ an additional 
work force of at least 15 full-time employees in JEA’s service territory. This rider applies to new or incremental 
metered demand and additional employees on or after October 1, 2013. JEA reserves the right to accept or not 
accept any application for the Economic Development Program Rider (EDP). 
 
Character of Service 
JEA’s standard voltage levels.  
 
Rate per Month 
Customers executing an Economic Development Program Electric Service Agreement contract on or after October 1, 
2013 shall receive a discount for new or incremental metered demand based on the percentages listed below. The 
discounts below will be applied to the electric charges including demand and energy. The adjustment will not apply 
to other charges, including basic monthly charges, fuel charge, excess KVAR charge, penalties, service charges, 
Gross Receipts Tax or other applicable taxes including franchise fees. For existing Customers, the adjustment will 
only be applied to the charges above the base metered demand and energy as defined in “Definition of Baseline.” 
 

Year Less than 5 MW 
Discount 

 
For 5MW or greater 

Discount* 
Less than 5MW 

Discount in Targeted 
Areas 

 
For 5MW or greater 
Discount in Targeted 

Areas* 

Year 1* 30% 30% 35% 35% 
Year 2  25% 30% 30% 35% 
Year 3  20% 30% 25% 35% 
Year 4  15% 25% 20% 30% 
Year 5  10% 20% 15% 25% 
Year 6  5% 15% 10% 20% 
Year 7  0% 10% 0% 15% 
Year 8 0% 5% 0% 10% 
Year 9 0% 0% 0% 0% 

   
*Year 1 can be extended as outlined in General Provisions (g) below 
 

(Continued on Sheet No. 15.01)
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(a)  

(Continued from Sheet No. 15.0) 
 

Definition of Incremental Metered Demand 
The portion of the customer’s metered demand which has increased by a minimum of 300 kW as a result of 
expansion or new construction at a single site of delivery. 
 
Definition of Baseline 
JEA will establish a baseline usage for each qualifying existing customer. Such base usage will reflect the billed peak 
kW and highest kWh consumption for the 12-month period immediately preceding the Customer’s application for 
service. 
 
Definition of Targeted Area 
Identified as the City of Jacksonville’s Economically Distressed Areas and industrial-zoned properties as defined by 
the city and/or county property appraiser’s websites in all territory served by JEA.  As the areas may change from 
time to time, JEA will recognize the areas deemed to be a Targeted Area at the time of application. 
 
General Provisions 
(a) Customers must submit to JEA an application for service under this Rider. JEA must approve such application 

before the Customer may execute a Service Agreement contract and start service hereunder. 
 

(b) At the time of application for this Rider, the application must include the estimated amount of increased 
metered demand, nature of the increase and estimated timing of when the new metered demand will start and 
also specify the total number of full-time employees that will be employed in JEA’s service territory by the 
Customer. 

 
(c) The Customer must notify JEA in writing when either the planned increase in metered demand has been met or, 

at the option of the Customer, when the minimum 300 kW increase has been met. JEA may monitor the 
Customers metered demand for up to the next three months following the receipt of the Customer notification to 
confirm the baseline usage is exceeded by at least 300 kW. 

 
(d) Additionally, the Customer must provide evidence annually that the number of full-time employees in JEA’s 

service territory reported at the time of application has increased by the minimum required as stated under the 
EDP Application and continues at such level. 

 
(e) When both the new metered demand and the additional employee requirements have been met, the Customer 

must execute an Economic Development Program Rider Service Agreement contract within 12 months from the 
commencement of the incremental metered demand. 

 
(f) Year 1 discount will apply to the next twelve full billing cycles following execution of the Economic Development 

Program Rider Service Agreement contract. 
 
(g) With acceptable documentation, customers adding more than 5,000 kW of new metered demand may elect to 

extend Year 1 discount up to an additional 24 months to accommodate site construction to achieve the metered 
demand stated on their EEDP application. 

 
(h) Customer adding service in Targeted Areas (as may be changed from time to time) will receive the discounts 

according to the schedule shown above. 
 

(Continued on Sheet No. 15.02) 
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(Continued from Sheet No. 15.01) 
 
Term of Service 
(a) Service under this rider shall be for at least six (6) years but not more than eight (8) years for projects greater 

than 5,000 kW, from the commencement of service and will terminate at the end of the final year. 
 
(b) JEA may terminate service under this Rider if the Customer fails to maintain the full-time employees and/or the 

Customer fails to take the required amount of metered demand specified in the Economic Development 
Program Rider Service Agreement contract. If JEA elects to terminate the Economic Development Program Rider 
Service Agreement contract for noncompliance with Rider EDP, the Customer is no longer entitled to discounts 
provided by Rider EDP. 

 
(c) Customers desiring to terminate service under this rider will be required to give JEA thirty (30) days written 

notice. If the Customer elects to terminate the Economic Development Program Rider Service Agreement, the 
Customer is no longer entitled to discounts provided by Rider EDP. 

 

 
 

Terms and Conditions 
(a) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 
(b) Service under this Rider shall not be available where the service is provided solely or predominately for: 

 
1. Multi-tenant residential or commercial properties 
2. Any service deemed “Temporary” 

 
(c) A name change or other superficial change at an existing location, where the ownership and/or control over the 

premise is not changed, will not be considered as a new Customer. 
 

(d) If a change of ownership of the same business occurs after the Customer has initiated an Economic 
Development Program Rider Service Agreement contract, the successor Customer may be allowed to continue 
the balance of the agreement provided there are no reductions in employment or metered demand. 

 
(e) This Rider is not available for load shifted between service delivery points within JEA’s service territory. 

 
(f) This Rider is not available for renewal or extension beyond the date listed in the Economic Development 

Program Rider Service Agreement contract. 
 

(g) Election of this Rider will preclude the election of any other JEA Rider, with the exception of JEA SolarSmart or 
SolarMax Riders. 

 
(h) Customer must maintain their JEA account in a current status. JEA retains the right to terminate this Rider at any 

time if Customer is classified as a “Collection Accounts Subject to Disconnection”” as defined in JEA Standard 
Operating Procedure Commercial Credit and Collections. 
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EEDP  

RIDER EEDP                        Enhanced Economic Development Program Rider 
 
Available 
To new and existing customers receiving service in all territory served by JEA. Application for service under this Rider 
will not be accepted after September 30, 2028. 
 
Applicable 
To new or existing Customers whose industry is on the Florida Target Industry list and who have executed an 
Enhanced Economic Development Program Electric Service Agreement contract with JEA on or after June 27, 2023, 
and whose new or modified account qualifies for electric service under Rate Schedule GSD, GSDT, GSLD, GSLDT, or 
GSLDHLF. New or incremental existing metered demand under this rider must be a minimum of 500 kW and an 
additional work force of at least 50 full-time employees, or greater than 3,000 kW and an additional work force of at 
least 15 full-time employees, at a single site of delivery in JEA’s service territory. This rider applies to new or 
incremental metered demand and additional employees on or after June 27, 2023. JEA reserves the right to accept 
or not accept any application for the Enhanced Economic Development Program Rider (EEDP). 
 
Character of Service 
JEA’s standard voltage levels.  
  
Rate per Month 
Customers executing an Enhanced Economic Development Program Electric Service Agreement contract on or after 
June 27, 2023 shall receive a discount for new or incremental metered demand based on the percentages listed 
below. The discounts below will be applied to the electric charges including demand and energy. The adjustment will 
not apply to other charges, including basic monthly charges, fuel charge, excess KVAR charge, penalties, service 
charges, Gross Receipts Tax or other applicable taxes including franchise fees. For existing Customers, the 
adjustment will only be applied to the charges above the base metered demand and energy as defined in “Definition 
of Baseline.” 

Year Less than 5MW 
Discount 

For 5MW or greater 
Discount* 

Less than 5MW 
Discount in Targeted 

Areas 

For 5MW or greater 
Discount in Targeted 

Areas* 
Year 1 45% 45% 50% 50% 
Year 2  40% 45% 45% 50% 
Year 3  35% 45% 40% 50% 
Year 4  30% 40% 35% 45% 
Year 5  25% 35% 30% 40% 
Year 6  20% 30% 25% 35% 
Year 7  15% 25% 20% 30% 
Year 8 10% 20% 15% 25% 
Year 9 5% 15% 10% 20% 

Year 10 0% 10% 0% 15% 
Year 11 0% 5% 0% 10% 
Year 12 0% 0% 0% 0% 

          *Year 1 can be extended as outlined in General Provisions (g) below 
 

(Continued on Sheet No. 15.11)

Board of Directors Meeting - May 19, 2026 - Supplemental Information

272



First Revised Sheet No. 15.11 
Canceling Original Sheet No. 15.11 

    

VICTOR BLACKSHEAR, DIRECTOR  
RATES  Effective April 1, 2025 

Deleted: FINANCIAL PLANNING AND ANALYSIS

(Continued from Sheet No. 15.10)   
Definition of Incremental Metered Demand 
The portion of the customer’s metered demand which has increased by a minimum of 500 kW as a result of 
expansion or new construction at a single site of delivery. 
 
Definition of Baseline 
JEA will establish a baseline usage for each qualifying existing customer. Such base usage will reflect the billed peak 
kW and highest kWh consumption for the 12-month period immediately preceding the Customer’s application for 
service. 
 
Definition of Florida’s Target Industry 
Those industries identified as Target Industries by Florida Department of Commerce, JaxUSA Partnership and the 
City of Jacksonville’s Office of Economic Development.  As of the effective date of this tariff, the industries 
designated as Target Industries are Manufacturing, Defense/Aerospace, Life Sciences, Logistics/Distribution, 
Information Technology, Financial/Business Services and Headquarters.  Retail activities, utilities, mining and other 
extraction or processing businesses, and activities regulated by the Division of Hotels and Restaurants of the 
Department of Business and Professional Regulation, are statutorily excluded from consideration.  Because the 
industries designated as Target Industries may change from time to time, JEA will recognize the designation in effect 
at the time of application. 
 
Definition of Targeted Area 
Identified as the City of Jacksonville’s Economically Distressed Areas and industrial-zoned properties as defined by 
the city and/or county property appraisers’ websites in all territory served by JEA.  As the areas may change from 
time to time, JEA will recognize the areas deemed to be a Targeted Area at the time of application. 
 
 
General Provisions 

(a) Customers must submit to JEA an application for service under this Rider. JEA must approve such 
application before the Customer may execute a Service Agreement contract and start service hereunder. 

 
(b) At the time of application for this Rider, the application must include the estimated amount of increased 

metered demand, nature of the increase and estimated timing of when the new metered demand will start, 
and also specify the total number of full-time employees that will be employed in JEA’s service territory by 
the Customer. 
 

(c) The Customer must notify JEA in writing when either the planned increase in metered demand has been met 
or, at the option of the Customer, when the minimum 500 kW increase has been met. JEA may monitor the 
Customers metered demand for up to the next three months following the receipt of the Customer 
notification to confirm the baseline usage is exceeded by at least 500 kW. 
 

(d) Additionally, the Customer must provide evidence annually that the number of full-time employees in JEA’s 
service territory reported at the time of application has increased by the minimum required as stated under 
the Applicable Agreement and continues at such level. 
 

 
 

(Continued on Sheet No. 15.12) 
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(e) When both the new metered demand and the additional employee requirements have been met, the 

Customer must execute an Enhanced Economic Development Program Rider Service Agreement contract 
within 12 months from the commencement of the incremental metered demand. 
 

(f) Year 1 discount will apply to the next twelve full billing cycles following execution of the Enhanced Economic 
Development Program Rider Service Agreement contract. 
 

(g) With acceptable documentation, Customers adding more than 5,000 kW of new metered demand may elect 
to extend Year 1 discount up to an additional 24 months to accommodate site construction to achieve the 
metered demand stated on their EEDP application. 

 
(h) Customer adding service in Targeted Areas (as may be changed from time to time) will receive the discounts 

according to the schedule shown above. 
 

Term of Service 
(a) Service under this rider shall be for at least nine (9) years but not more than eleven (11) years for projects 

greater than 5,000 kW, from the commencement of service and will terminate at the end of the final year. 
(b) JEA may terminate service under this Rider if the Customer fails to maintain the full-time employees and/or 

the Customer fails to take the required amount of metered demand specified in the Enhanced Economic 
Development Program Rider Service Agreement contract. If JEA elects to terminate the Enhanced Economic 
Development Program Rider Service Agreement contract for noncompliance with Rider EDP, the Customer is 
no longer entitled to discounts provided by Rider EDP.  If the Customer fails to maintain either requirement 
for the Enhanced Economic Development Program but meets the requirements for the Economic 
Development Program (EDP) Rider, JEA may, at its discretion, downgrade the customer to the EDP Program 
Rider. 

(c) Customers desiring to terminate service under this rider will be required to give JEA thirty (30) days written 
notice. If the Customer elects to terminate the Economic Development Program Rider Service Agreement, 
the Customer is no longer entitled to discounts provided by Rider EDP. 

 
 

Terms and Conditions 
(a) Service hereunder shall be subject to the Rules and Regulations of JEA. 

 
(b) Service under this Rider shall not be available where the service is provided solely or predominately for: 

• Multi-tenant residential or commercial properties 
• Any service deemed “Temporary” 

 
(c) A name change or other superficial change at an existing location, where the ownership and/or control 

over the premise is not changed, will not be considered as a new Customer. 
 

(d) If a change of ownership of the same business occurs after the Customer has initiated an Economic 
Development Program Rider Service Agreement contract, the successor Customer may be allowed to 
continue the balance of the agreement provided there are no reductions in employment or metered 
demand. 

 
(Continued on Sheet No. 15.13)
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(Continued from Sheet No. 15.12) 

 
(e) This Rider is not available for load shifted between service delivery points within JEA’s service territory. 
 
(f) This Rider is not available for renewal or extension beyond the date listed in the Enhanced Economic 

Development Program Rider Service Agreement contract. 
 
(g) Election of this Rider will preclude the election of any other JEA Rider, with the exception of JEA 

SolarSmart or SolarMax Riders. 
 
(h) Customer must maintain their JEA account in a current status. JEA retains the right to terminate this 

Rider at any time if Customer is classified as a “Collection Accounts Subject to Disconnection”” as 
defined in JEA Standard Operating Procedure Commercial Credit and Collections. 
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ES 
Revenue Codes ES                  

RIDER ES 

Economic Stimulus Rider (Experimental) 
 
Available  
Service is available throughout the service territory served by JEA until such time as JEA may terminate this 
Economic Stimulus program. This Rider is available to qualifying commercial or industrial customers for service 
under the applicable JEA Rate Schedule GSLD. Customers desiring to take electric service under this Rider must 
make a written application for service. Customers requesting service under this Rider must execute a Service 
Agreement before September 30, 2028. 
 
Applicable 
Electric service provided under this optional Rider shall be applicable to projected electric service requirements 
which JEA has determined that: 

1. Customer would not be served by JEA but for this Rider; and 
2. Customer qualifies for such service under the terms and conditions set forth within this Rider. 
3. Customer would seek service in jurisdiction outside of the State of Florida 

 
Applicable Load shall be recognized: 
 
New Load not previously served by JEA. Applicable Load must be served at a single site and must exceed a minimum 
level of demand as determined from the following provisions: 
 
New Load: 1,000 kW or more of new Metered Demand. 
 
Any customer receiving service under this Rider must provide the following documentation, the sufficiency of which 
shall be determined by JEA: 
 

1) Legal attestation by the customer (through an affidavit signed by an authorized representative of the 
customer) attesting to the requirement of this Rider that without the use of this Economic Stimulus Rider the 
New Load would not be served by JEA; and 

2) Documentation demonstrating to JEA’s satisfaction that there is a viable lower cost alternative to serve the 
customer electric service needs. 

 
Each customer shall enter into a Service Agreement contract with JEA to purchase the customer’s entire 
requirements for electric service at the service location set forth in the Service Agreement contract. 
 
Character of Service 
This experimental Rider is offered in conjunction with the rates, terms and conditions of the JEA Rate Schedule 
GSLD. 
 
Limitation of Service 
Standby and sale for resale are not permitted under this Rider. 
 
 

(Continued on Sheet No. 16.01) 
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(Continued from Sheet No. 16.0) 
 
Rate per Month 
Unless specifically noted in this Rider or within the Service Agreement contract, the charges assessed for electric 
service shall be those found within the otherwise applicable JEA Rate Schedule GSLD. 
 
Additional Basic Monthly Charge 
$250.00 per month 
 
Demand and Energy Charges 
The charges under this Rider may include the Demand and/or Energy Charges as set forth in the otherwise 
applicable Rate Schedule GSLD. The specific charges or procedure for calculating the charges under this Rider shall 
be set forth in a negotiated Service Agreement contract and shall at a minimum recover all incremental costs JEA 
incurs in serving the customer and contribute to JEA’s fixed costs. 
 
Terms and Conditions 
1) Negotiated charges are to be determined by the consistent application of the following factors: (1) customers’ 

load characteristics; (2) alternative power supply; (3) customer credit quality; (4) economic impact; (5) length of 
term of the Service Agreement; and (6) JEA’s excess electric system capacity. 
 

2) Negotiated terms and conditions associated with the Monthly Charges shall be set forth in the Service 
Agreement contract and may be applied during all or a portion of the term of the Service Agreement contract. 
 

3) Service hereunder shall be subject to the Rules and Regulations of JEA. 
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CS 
RIDER CS 

Curtailable Service Rider (Closed to New Customers) 
 
Available  
 
In all territory served by JEA. 
 
Applicable 
 
To customers eligible for Rate Schedule GSLD who have executed a Curtailable Service Agreement contract with 
JEA. The customer agrees during a period of requested curtailment to curtail a minimum load of 200 kW. All service 
hereunder will be rendered through a single metering installation. Resale of energy purchased under this rider is not 
permitted. JEA reserves the right to limit the total load served under this rider. 
 
Character of Service  
 
JEA’s standard voltage levels. 
 
Limitation of Service 
 
Curtailable service under this rate schedule is subject to curtailment during any time period that electric power and 
energy delivered hereunder from JEA’s available generating resources is required to (a) maintain service to JEA’s 
firm power customers and firm power sales commitments, or (b) supply emergency interchange service to another 
utility for its firm load obligations only, and (c) when JEA operates the peaking generators or purchases power at a 
cost that exceeds that of operating its peaking generators. 
 
Rate per Month  
 
The following charges are applicable to the curtailable portion of the customer’s load only. The kW demand and kWh 
consumption not exceeding the Contracted Non-Curtailable demand shall be billed according to the terms and 
conditions of JEA’s standard General Service Large Demand Rate Schedule. 
 
Basic Monthly Charge: $1,950.00 per month 
 
Demand Interruptible Credit: $5.14 per kW 
 

Option A: 
Demand Charge: $14.52 per kW 
Energy Charge: As stated in the applicable rate schedule  

 
Option B: 

Demand Charge: $14.52 per kW 
Energy Charge: As stated in the applicable rate schedule  

 
 
 

(Continued on Sheet No. 17.1)
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(Continued from Sheet No. 17.0) 
 
 
Excess Reactive Demand Charge 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0). 
 
Minimum Bill 
$1,950.00 Basic Monthly Charge, plus any special charges as defined in the agreement. 
 
Determination of Billing Demand 
The Billing Demand for the month shall be the maximum integrated 15-minute metered kW demand in the billing 
period. 
 
Definition of Curtailable Service  
Curtailable Service is the electric service that can be reduced or interrupted upon request of JEA but solely at the 
discretion of the customer. 
 
Definition of Contracted Non-Curtailable Demand 
The Contracted Non-Curtailable Demand for the month shall be the maximum integrated 15-minute metered kW 
demand that the Customer shall have requested and JEA shall have agreed to supply. 
 
Definition of Reactive Demand  
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Primary Service Discounts 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, but less than 69,000 volts, when the customer provides all the equipment required to take service at 
JEA’s existing primary lines. 
 
Transmission 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all the equipment required to take service 
at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh will be 
allowed for service taken at 230,000 volts or higher. 
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(Continued from Sheet No. 17.1) 
 
Term of Service  
Service under this rider shall be for a minimum initial term of 3 years from the commencement of service. 
Customers desiring to terminate service under this rate schedule and/or transfer to a firm rate schedule are 
required to give JEA a minimum of thirty-six (36) months’ notice prior to the transfer. For contracts executed prior to 
December 31, 1997, JEA may waive this notice requirement upon JEA’s determination that there is sufficient 
capacity to provide firm service to the customer and that allowing the customer to receive firm service will have no 
adverse effect on JEA’s availability of providing firm service to JEA’s existing and projected firm customers for the 
early termination period. For contracts executed after December 31, 1997, if the Customer elects to terminate this 
Agreement by furnishing JEA with less than thirty-six (36) months written notice, Customer shall pay an amount 
equal to 36 months of GSLD rate demand charges.  
 
Terms and Conditions 
(a) Service will be made available under this rider upon execution of a Curtailable Service Agreement contract 

accompanied by payment of deposit or bond as required by JEA. 
 

(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 

 
(c) JEA reserves the right to modify terms and conditions of service under this rate schedule at any time. JEA may 

terminate this rider upon 6 months written notice after having held a public hearing. 
 

 
(d) If the customer increases the electrical load, which requires JEA to increase facilities installed for the specific 

use of the customer, an additional term of service may be required under this rate at the discretion of JEA. 
 

 
(e) Customers taking service under another rate schedule who elect to transfer to this rate will be accepted on a 

first-come first-served basis. Required equipment to control curtailments will be installed accordingly.  
 
 

(f) If the maximum 15-minute kW demand established during any period of requested curtailment exceeds the 
customer’s non-curtailable demand, then penalty charges will be assessed. The amount above the non-
curtailable demand will be rebilled based on the difference in charges between JEA’s GSLD rate and the CS rate 
for: 

 
1. The prior 12 months or 
2. The number of months since the prior curtailment period, or 
3. The period of time on the CS rate, whichever is less. 

The dollar amount will be weighted by the ratio of the difference between the customer’s non-curtailable 
demand and the maximum demand during the curtailment to the average peak during the appropriate period as 
specified above. A penalty charge of $15.00 per kW for the current month will also be assessed. JEA’s credit and 
collection policy will be applied for any adjustment made to the bill. 

 
 
 
 

(Continued on Sheet No. 17.3)
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(Continued from Sheet No. 17.2) 
 
(g) Optional Time of Day billing is not allowed for the Rider CS. 
 
(h) Election of JEA’s Curtailable Service Rider will preclude the election of any other JEA Rider for the Curtailable 

load.  
 

 
(i) JEA and the customer may agree for JEA to provide additional services including related water, sewer and energy 

services, vary the term of service, with a maximum length of ten (10) years, and modify terms and conditions. As 
mutually agreeable, negotiated services, terms and conditions shall be set forth in the Curtailable Service 
Agreement contract. 

 
 

 
Buy-Through Provision 
Customers served under this schedule may elect to have JEA minimize interruptions as described in “limitation of 
service” by purchasing power and energy from other sources during periods of normal interruption. Such election 
must be made in writing to JEA and shall be in effect until 12 months after JEA is notified in writing that the 
customer no longer desires this optional provision. Should JEA not be able to arrange Buy-Through power, then the 
customer may, at its option, arrange for reliable delivery to JEA of the amount of power to be interrupted JEA will 
then sell this purchased power to the customer. The customer must notify JEA of the power provider in sufficient 
time for JEA to establish a contract with the provider if none exists. When JEA is successful in making such 
purchases, the customer will be required to pay JEA’s cost of such purchase plus 3 mil per kWh, in lieu of the 
otherwise applicable energy charge listed in this schedule. 
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IS   
Rider IS 

 Interruptible Service Rider 
 
Available  
In all territory served by JEA. 
 
Applicable 
To customers whose services are eligible for Rate Schedule GSLD GSLD-TOU, or GSXLD-TOU, whose service 
agreements have an average load factor equal to or exceeding 35%, and who have executed an Interruptible Service 
Agreement contract with JEA. JEA reserves the right to limit the total load served under this rider. All service 
hereunder will be rendered through a single metering installation and may be completely interrupted by JEA. Resale 
of energy purchased under this rider is not permitted. 
 
Character of Service 
JEA’s standard voltage levels, or higher. 
 
Limitation of Service  
Interruptible service under this rider is subject to interruption during any time period that electric power and energy 
delivered hereunder from JEA’s available generating resources is required to (a) maintain service to JEA’s firm power 
customers and firm power sales commitments, or (b) supply emergency Interchange service to another utility for its 
firm load obligations only, or (c) when JEA operates the peaking generators or purchases power at a cost that 
exceeds that of operating its peaking generators. 
 
Rate per Month  
The charge per month shall consist of the total of the basic monthly, demand and energy charge as follows: 
 
Basic Monthly Charge: $1,950.00 per month 
 
Demand Interruptible Credit: $5.14 per kW 
 
 

Option A & B: 
 
Demand Charge:  As stated in the applicable rate schedule 

 
Energy Charge:  As stated in the applicable rate schedule 
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(Continued from Sheet No. 18.0) 
 

 
Excess Reactive Demand Charge 
As stated in the Excess Reactive Demand (KVAR) policy (Sheet 23.0) 
 
Fuel Charge 
As stated in the Fuel Charge (Sheet No. 20.0) 
 
Minimum Bill 
$1,950.00 Basic Monthly Charge, plus any special service charges as defined in the agreement. 
 
Determination of Billing Demand 
The Billing Demand shall be the maximum integrated 15-minute metered kW demand in the billing period. 
 
Definition of Average Load Factor 

Average Load Factor = 
       demand ×    

 
Definition of Interruptible Service 
Interruptible Service is electric service that can be interrupted either automatically or manually at the discretion of 
JEA. 
 
Determination of Excess of Reactive Demand 
As stated in the Excess Reactive Demand (KVAR) Policy (Sheet No. 23.0) 
 
Primary Service Discount 
A discount of $0.59 per kW of Billing Demand and 0.10 cent per kWh will be allowed for service taken at 4,160 volts 
or higher, but less than 69,000 volts, when the customer provides all the equipment required to take service at 
JEA’s existing primary lines. 
 
Transmission Service Discount 
A discount of $1.93 per kW of Billing Demand and 0.25 cent per kWh will be allowed for service taken at 69,000 
volts or higher, but less than 230,000 volts, when the customer provides all of the equipment required to take 
service at JEA’s existing transmission lines. A discount of $2.56 per kW of Billing Demand and 0.32 cent per kWh 
will be allowed for service taken at 230,000 volts or higher. 
 
 
 
 
 
 
 
 
 

(Continued on Sheet No. 18.2) 
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Terms of Service 
Service under this rider shall be for a minimum initial term of 3 years from the commencement of service. 
Customers desiring to terminate service under this rate schedule and/or transfer to a firm rate schedule are 
required to give JEA a minimum of thirty-six (36) months notice prior to the transfer. For contracts executed prior to 
December 31, 1997, JEA may waive this notice requirement upon JEA’s determination that there is sufficient 
capacity to provide firm service to the customer and that allowing the customer to receive firm service will have no 
adverse effect on JEA’s availability of providing firm service to JEA’s existing and projected firm customers for the 
early termination period. For contracts executed after December 31, 1997, if the Customer elects to terminate this 
Agreement by furnishing JEA with less than thirty-six (36) months written notice, Customer shall pay an amount 
equal to 36 months of GSLD rate demand charges. 
 
 
Buy-Through Provision  
Customers served under this schedule may elect to have JEA minimize interruptions as described in “limitation of 
service” by purchasing power and energy from other sources during periods of normal interruption. Such election 
must be made in writing to JEA and shall be in effect until 12 months after JEA is notified in writing that the 
customer no longer desires this optional provision. Should JEA not be able to arrange Buy-Through power, then the 
customer may, at its option, arrange for reliable delivery to JEA of the amount of power to be interrupted. JEA will sell 
this power to the customer. The customer must notify JEA of the power provider in sufficient time for JEA to establish 
a contract with the provider, if none exists. When JEA is successful in making such purchases, the customer will be 
required to pay JEA’s cost of such purchase plus 3 mil per kWh, in lieu of the otherwise applicable energy charge 
listed in this schedule. 

 
Terms and Conditions 
(a) Service will be made available under this rate schedule upon the execution of an Interruptible Service 

Agreement contract accompanied by payment of deposit or bond if required by JEA. 
 

(b) Service hereunder shall be subject to the Rules and Regulations of JEA. 
 
(c) JEA reserves the rights to modify terms and conditions of service under this rate schedule at any time and may 

terminate this schedule upon six (6) months written notice after having held a public hearing. 
 

(d) Customers taking service under another rate schedule who elect to transfer to this rate will be accepted on a 
first-come first-served basis. Required equipment to control interruptions will be installed accordingly. Service 
under this rate schedule shall commence with the first full billing period following the date of equipment 
installation. 

(e) JEA reserves the right to interrupt electric service once each calendar year, upon 30 days advance notice, in 
order to test the availability and operability of interruptible capacity irrespective of JEA system capacity 
availability or operating conditions. 
 

(f) Election of JEA’s Interruptible Service Rider will preclude the election of any other JEA Rider. 
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(g) JEA and the customer may agree for JEA to provide additional services, including related water, sewer and 
energy services, vary the term of service, with a maximum total length of ten (10) years, and modify terms and 
conditions. As mutually agreeable, negotiated services, terms and conditions shall be set forth in the 
Interruptible Service Agreement contract. 

 
(h) In the event interruption of service is due to Limitation of Service (c), customers will be notified electronically no  

later than 4:00pm Eastern Time of the time periods which interruption will be in effect for the following day. 
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Solar Smart 

JEA SolarSmart Rider 
 
Available  
 
In all territory served by JEA. 
 
Applicable 
 
Available upon request to any customer that meets the following conditions: 

(a) No delinquent account balance 
(b) Not currently served under a time-of-day rate schedule 

 
Rate per Month 
 
The charge per month shall consist of the basic monthly, demand (where applicable), energy, fuel charges per the 
applicable rate schedule as modified below: 
 

Fuel Charge:      JEA SolarSmart kWh will be billed at the JEA SolarSmart Rate of $0.075 per kWh. 
 

Remaining kWh will be billed at the Levelized Fuel Rate as stated in the Fuel Charge (Sheet 
No. 20.0). 

 
Definition of JEA SolarSmart kWh: The elected percentage of total kWh per billing period rounded to the 

     nearest kWh. 
 
Terms and Conditions 
 
(a) Customers may elect to receive up to 100% of their energy from JEA solar energy sources. 

 
(b) Customers may enroll at any time but must remain on JEA SolarSmart for at least one (1) billing period after 

enrollment. A customer may cancel any time thereafter and enroll again at a later date. 
 

(c) No refund or adjustments of JEA SolarSmart charges will be made if service is canceled. 
 

(d) Energy produced from JEA solar energy sources may not be specifically delivered to the customer. 
 

(e) Any Fuel Credit, approved by JEA’s Board, will be calculated using the total kWh less JEA SolarSmart kWh in the 
month a credit is given. 
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Solar Max 

JEA SolarMax Rider (Closed to New Customers) 
 
Available 
 
In all territory served by JEA. 
 
Applicable 
 
Available upon request to any customer that enters into a JEA SolarMax Rate Agreement (Agreement) and meets the 
following conditions: 
 

(a) Minimum 7,000,000 kWh of annual solar power purchases requested at time of Agreement execution 
(b) No delinquent account balance 
(c) Not taking service under a residential, time of day, or streetlight rate schedule  

 
Rate per Month 
Charges per month shall consist of the basic monthly, demand, energy, and fuel charges per the applicable rate 
schedule as modified below: 
 

Fuel Charge:     JEA SolarMax kWh will be billed at the price set forth in the Agreement 
Remaining kWh not selected as JEA SolarMax will be billed at the Levelized Fuel Rate as 
stated in the Fuel Charge (Sheet No. 20.0). 

 
Definition of JEA SolarMax kWh: The elected percentage of total kWh per billing period rounded to the nearest kWh 
as set forth in the Agreement 
 
Terms and Conditions 
 
(a) Customers may elect to receive up to 100% of their energy from JEA solar energy sources. 

 
(b) Customers may enroll at any time.  

 
(c) New solar installations are subject to JEA’s system limitations and operational limits of solar power within JEA’s 

service territory. 
 

(d) Energy produced from JEA solar sources may not be specifically delivered to the customer. 
 

(e) Any Fuel Credit, approved by JEA’s Board, will be calculated using the total kWh less the JEA SolarMax kWh in 
the month a credit is given. 
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CHARGES, ENERGY AUDITS, AND POLICIES 
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Fuel Charge 
 
JEA Pricing Policy determined that the Fuel Charge will be set monthly for full recovery of actual energy expenditures 
including direct fuel expenses, fuel procurement, fuel handling, residual disposal expense, less any proceeds from 
the sale of residuals, byproduct expenses directly utilized in managing the facilities used to prepare the byproduct 
for its final disposition, fuel hedging activities including gains and losses on settlement of fuel hedges, power 
purchase energy charges such as fuel, and renewable energy that is not considered generation available for JEA’s 
current capacity plans. The Fuel Charge shall also include recovery of prior positive or negative variances.   
 
The said energy charge stated in each rate schedule for each kilowatt hour billed in accordance with JEA's normal 
billing cycle shall be increased by the fuel charge per kilowatt hour as indicated on 
www.jea.com/My_Account/Rates/ 
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RETAIL SERVICE CHARGES 

Retail Service Charges 
 

1. A $10.00 service charge will be added to electric bills for the establishment of each initial service connection. 
Same day service is available at that charge, however, if same day service is requested after twelve noon, the 
service charge is $25.00. 
 

2. A $14.00 service charge will be added to electric bills for reconnection of services to customers who have been 
disconnected for non-payment of bills or unauthorized consumption. 

 
3. A $25.00 service charge will be added to electric bills for special order disconnects for services that cannot be 

disconnected at the meter due to meter inaccessibility, or services that have been cut off for any reason and 
found to have been restored without JEA authorization. 

 
4. Upon request, JEA will test a customer's meter for accuracy. If the meter does not test within JEA acceptable 

accuracy range of + or - 2%, JEA will bear the full cost of the test. If the meter tests within JEA acceptable 
accuracy range, however, the customer will be required to pay for the full cost of the testing. This service charge 
will be added to the electric bill. 

 
5. In general, JEA will do all necessary construction at no cost to the customer when an extension of an existing line 

is found to be necessary and the major portion of an anticipated extension will be built on public rights-of-way. 
Where these guidelines clearly do not apply, JEA shall determine the total cost of standard and non-standard 
construction required. For standard construction cost, JEA may charge the customer all costs in excess of 30 
times the estimated annual nonfuel revenue for Residential accounts; 4 times for non-Residential accounts. For 
non-standard construction cost, JEA may charge the customer all cost in excess of 3 times the estimated 
monthly nonfuel revenue for all accounts. 

 
6. JEA will require a contribution-in-aid-of-construction by a developer for underground utilities in an amount not to 

exceed the difference in costs between an underground system and an equivalent overhead system. JEA's Policy 
and Procedure for underground distribution should be referenced for further information. 

 
 7. Temporary service will not be provided unless the customer has obtained the necessary building/construction 

permit.  For temporary metered electric service, a minimum $75.00 service charge will be assessed.  Temporary 
non-metered service may be available in Duval County only. The Temporary non-metered charge of $200 per 
service will cover all costs and consumption; consumption will not be metered by JEA. This fee is payable to JEA 
at the time the permit for construction is obtained.  
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Energy Audits 
 
Upon request JEA will perform the following energy audits: 
 
Standard Residential Audit 
An inspection of a customer’s residence will be made for free of charge to identify energy consuming equipment and 
ways to save energy.  
 
Class “A” Computer Assisted Audit 
A $15.00 fee will be charged for this analysis. Audit will focus on economic analysis of major conservation 
opportunities for residential customers. A written report will be provided which will show estimated cost of 
recommended changes or additions. 
 
Commercial Consultation 
JEA will conduct mini-surveys free of charge to answer specific energy use questions.  
 
Commercial Energy Audit  
A $15.00 fee will be charged for this audit which will include a detailed analysis of energy related factors of building 
energy efficiencies. The results of the audit will be presented in report form.  
 
Large Demand Audit 
A $100.00 fee will be charged for this commercial survey. The audit will only be offered to customers with a demand 
equal or greater than 1,000 kW. The results of the audit will include information on ways to maintain the comfort 
and production levels while reducing energy expenditures. The results of the audit will be presented in report form.  
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KVAR 

Excess Reactive Demand (KVAR) Policy  
 

Effective October 1, 2006: 

This policy applies to accounts receiving service under GSD, GSDT, GSLD, GSLDT, GSXLD, IS, CS, and the Multiple 
Account Rider as applied to any of these rates. 

The customer’s utilization equipment shall not result in a target power factor (TPF) at the point of delivery of less 
than ninety percent (90%) lagging at the time of maximum demand.  Should this TPF be less than ninety percent 
(90%) lagging during any month, JEA may adjust the readings taken to determine the Total Demand. 

If TPF is less than ninety percent (90%) lagging then the Billing Demand (BD) is calculated using the following 
formula: 

BD = Maximum measured 15-minute demand (kW) X (TPF / PF) 

PF = power factor calculated per the following formula 

  PF = COS(ATAN(kVar/kW) 

kVar in the above formula is the kVar measured coincident with the maximum 15-minute kW demand used in the 
formula.  For GSDT, GSLDT, and GSXLD-TOU the off-peak demand will be used for determining Excess Reactive 
Demand. 

Excess Reactive Demand Charges are the following: 

GSD:  $8.67 for Excess Reactive Demand 

GSDT: $8.25 for Excess Reactive Demand 

GSLD: $12.25 for Excess Reactive Demand 

GSLDT: $11.85 for Excess Reactive Demand 

GSLDHLF: $12.25 for Excess Reactive Demand 

ISXLD: $12.16 for Excess Reactive Demand less any applicable Interruptible Demand Credit 

GSXLD:  $10.13 for Excess Reactive Demand 

GSXLD-TOU: $11.14 for Excess Reactive Demand less any applicable Interruptible Demand Credit 

CS:  $14.52 for Excess Reactive Demand less any applicable Demand Credit 

IS: $12.25 for Excess Reactive Demand less any applicable Interruptible Demand Credit 

Net Metering  
 

Effective October 1, 2009 

Net metering is authorized for residential and commercial customers in accordance with  

JEA’s Distributed Generation Policy. 
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TAXES AND FEES 
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FF 

Franchise Fee Adjustment 
 (Atlantic Beach, Baldwin, Jacksonville, Orange Park & Clay County, FL) 

 
 
Legal    Rule 25-6.100, Florida Administrative Code, effective 
Authority   May 16, 1983. 
 
Applicable   To any electric service account located in an area that requires JEA to pay a 

Franchise Fee for providing electric service within that area. 
 
    The Town of Orange Park, Clay County, the City of Atlantic Beach, and the Town of 

Baldwin areas are 6% Franchise Fee areas.  The City of Jacksonville is a 3% 
Franchise Fee area. 

 
Rate    The charge per month shall be a pro-rata share of the total  
Per Month   Franchise Fee required by the Franchise area plus taxes associated with the 

Franchise Fee. 
 
    The Franchise Fee required by the 6% areas is six (6) percent of the total electric 

charges.  The tax associated with the Franchise Fee is the State of Florida Gross 
Receipts Tax (2.5% of gross receipts). 

 
    The Franchise Fee Adjustment for 6% Franchise areas is calculated as follows for 

collection purposes: 
 
       (Franchise Fee) 
             =  
     ( 1 - Gross Receipts Tax - Franchise Fee ) 
 
 
         .06      .06 
          =       =  
         ( 1 - .025 - .06 )    0.915  
 
    .065574 or 6.5574% of the total electric charges. 
     

The Franchise Fee for residential customers in Jacksonville shall be 3% of the total 
electric charges.  The Franchise Fee for commercial customers in Jacksonville shall 
be 3% of the total electric charges up to an annualized billing amount of $2,400,000.  
For collection purposes the Franchise Fee will not be adjusted for gross receipts tax. 

 
Billing    In accordance with Rule 25-6.100, Florida Administrative Code, the Franchise Fee 

Adjustment amount shall be separately stated on each customer billing. 
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PST 

Public Service Tax  
 
Legal Authority 
Chapter 792, Ordinance Code, City of Jacksonville, Florida; Section 166.231, Florida Statutes as amended by 
Senate Bill #1-D of 1978 and as further amended by Senate Bill #28-D of 1982. 
 
Applicable 
To any electric service account located within the corporate limits of the City of Jacksonville with the exception of 
accounts of the United States of America, State of Florida, County of Duval, City of Jacksonville, other City 
Authorities, and churches used for religious purposes. The Public Service Tax is not applicable to electric service 
accounts located outside Duval County or within the two urban service districts of Atlantic Beach and Baldwin, and 
to sales for resale. 
 
Rate per Month  
The charge per month shall be 10% of the taxable portion of Base Revenue 
 
Determination of Taxable Base Revenues 
Taxable Base Revenue shall be the total electric service charges as determined by the applicable rate schedule plus 
the Gross Receipts Tax plus Franchise Fee less the energy charges for non-taxable fuel cost component within the 
base rate.  
 
Collection of Taxes for Others 
JEA collects a public service tax on any electric service accounts it serves in the Atlantic Beach, Orange Park and 
Baldwin urban service districts and unincorporated Clay County. This public service tax is collected on behalf of, and 
remitted to, the Cities of Atlantic Beach, Orange Park, Baldwin and Clay County, respectively. Currently, the monthly 
public service tax is 5% for Atlantic Beach, 10% for Baldwin and Orange Park, and 4% on usage above 500 kWh for 
Clay County of the taxable portion of base residential revenues.  
 
Determination of Taxable Fuel Revenues 
Currently the taxable fuel component within the fuel rate is 0.511 cents per kilowatt hour consumption for all rate 
schedules. The table below displays the off-peak and on-peak taxable fuel component for time-of-use (TOU) rates 
that corresponds to each service type. 
 

Service Type Off-Peak TOU On-Peak TOU 
Residential N/A N/A 
General Service 0.496 cents per kWh 0.545 cents per kWh 
General Service Demand 0.496 cents per kWh 0.547 cents per kWh 
General Service Large Demand 0.497 cents per kWh 0.547 cents per kWh 
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GRT 

Gross Receipts Tax (Non-Franchise Area) 
 

 
 

Legal    Chapter 203, Florida Statutes. 

Authority    

 

Applicable   To any electric service account in a non-franchise area with the exception of sales for 
resale and accounts serving the City of Jacksonville, Jacksonville Port Authority and 
Jacksonville Transportation Authority. 

 

Rate     

Per Month   The Gross Receipts Tax will be as follows: 

 
           (Gross Receipts Tax) 
             =  
 
      (1  -  Gross Receipts Tax)  
 

       .025      .025 
          =       =  
 
     (1 - .025)      0.975  

 

    .025641 or 2.5641% of the total electric charges. 

 

 

Billing    In accordance with Chapter 203, Florida Statutes, the Gross Receipts Tax shall be 
separately stated on each customer billing. 

 

 

Board of Directors Meeting - May 19, 2026 - Supplemental Information

296



                     Original Sheet No. 27.0 
 
  

VICTOR BLACKSHEAR, DIRECTOR  
RATES  Effective April 1, 2023 

Deleted: FINANCIAL PLANNING AND ANALYSIS

GRT 

GROSS RECEIPTS TAX  
 (FRANCHISE AREAS - Atlantic Beach, Baldwin, Orange Park & Clay County, FL) 

_____              
 
 
Legal    Chapter 203, Florida Statutes. 
Authority    
 
Applicable   To any electric service account in a 6% franchise area with the exception of 

sales for resale. 
 
Rate     
Per Month   The Gross Receipts Tax is calculated as follows for collection purposes: 
 
             (Gross Receipts Tax) 
             =  
 
     (1  -  Gross Receipts Tax  -  Franchise Fee)  
 
 
              .025     .025 
          =       =  
 
     (1 - .025 - .06)     0.915   
 
 
    .027322 or 2.7322% of the total electric charges. 
 
 
Billing    In accordance with Chapter 203, Florida Statutes, the Gross Receipts Tax 

shall be separately stated on each customer billing. 
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DISCLAIMER 
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Disclaimer 
 
JEA will use reasonable diligence at all times to provide continuous service at the agreed nominal voltage, and JEA 
shall not be liable to the customer for complete or partial failure or interruption of service, or for fluctuation in 
voltage, resulting from causes beyond its control, or through the ordinary negligence of its employees, servants, or 
agents, nor shall JEA be liable for the direct or indirect consequences of interruptions or curtailments made in 
accordance with the provisions of JEA’s rate schedules for interruptible, curtailable, and load management service. 
JEA shall not be liable for any act or omission caused directly or indirectly by strikes, labor troubles, accidents, 
litigation, shutdowns or repairs or adjustments, interference by federal, state, municipal governments, acts of God, 
or other causes beyond JEA’s control. 
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CONTRACTS AND AGREEMENTS 
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Electrical Power Contracts and Agreements 

 

                     Party    Expiration Date 

Anheuser-Busch, Inc, - Cogeneration  August 4, 1987* 

AT&T – Pole Attachments December 1, 2013* 

Stone Container Corporation (Westrock) October 10, 1996* 

Navy Utilities Contract July 8, 1996* 

City of Jacksonville Beach, FL – Backup electric service June 1, 1988* 

 
*Contracts with self-renewing clauses 

 

 

 

 

 

 

 

  

  

 

 

 

 

 

 

 

 

 

Deleted: Baptist Medical Center - Cogeneration ... [6]

Deleted: Ring Power Corporation – Landfill Cogeneration ... [7]
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JEA SolarMax Rate Agreement 

 
In accordance with the following terms and conditions, _________________________________ (hereinafter called  
 
the Customer), requests on this _________day of__________, _________from JEA, solar power purchases from  
 
_____________________________________ installation located in __________________, Florida. 
 
(a) Customer agrees to one of the following terms for solar energy purchases 

a. _______ 5 years 
b. _______ 10 years 
c.  

(b) Percent of total monthly energy elected to come from JEA Solar Sources _________ %.  
 

(c) Price in ¢/kWh for elected JEA SolarMax kWh for the term of the Agreement: 
 
 
Year 1 2 3 4 5 6 7 8 9 10 

PPA Price 
          

Administrative 
Cost Recovery 

          

Total ¢/kWh 
          

 
JEA Agrees: 
1. To provide kWh identified above, in accordance with the terms of JEA’s currently effective JEA SolarMax Rider 

on file at the Florida Public Service Commission (FPSC) or any successive JEA SolarMax Rider approved by the 
FPSC.  

 
The Customer Agrees: 
1. To be responsible for paying, when due, all bills rendered by JEA pursuant to JEA’s currently effective JEA 

SolarMax Rider on file at the FPSC or any successive JEA SolarMax Rider approved by the FPSC, for service 
provided in accordance with this Agreement. 

 
It Is Mutually Agreed That: 
1. This Agreement shall be for a term as selected above from the date of initiation of service. The date of initiation 

of service shall be the latter of the first day of the Customer billing period following the commercial operating 
date of the installation, or the date of this Agreement. 

2. JEA shall assign to the Customer all Renewable Energy Credits associated with the JEA SolarMax kWh 
purchased by the Customer and are thereby the possession of the Customer. 

3. This Agreement shall be transferable to facilities with a similar load owned or leased by the Customer upon (90) 
ninety days advance written notice to JEA. 

4. The Customer’s ability to continue receiving the JEA SolarMax Rider terminates upon the termination of this 
Agreement. 

 
(Continued on Sheet No. 30.1)
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5.  

(Continued from Sheet No. 30.0) 
 

 
 

5. This Agreement shall inure to the benefit of, and be binding upon the successors and assigns of the Customer 
and JEA. 

6. This Agreement is subject to JEA’s Electric Tariff Documentation, as now written, or as may be hereafter revised, 
amended or supplemented. In the event of any conflict between the terms of this Agreement and the provisions 
of the JEA Electric Tariff Documentation, the provisions of the Electric Tariff Documentation shall control, as 
now written, or as may be hereafter revised, amended or supplemented. 

 
 

IN WITNESS WHEREOF, the parties hereby caused this Agreement to be executed by their duty authorized 
representatives to be effective as of the day and year first written above.  
 
Rates and Terms Accepted: 
 

  JEA 

Customer (print or type name of Organization)   

   

Signature (Authorized Representative)  (Signature) 

   

(Print or type name)  (Print or type name) 

Title:  Title: 
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     WATER AND SEWER SYSTEM  TARIFF DOCUMENT  
 

 
225 N. Pearl St. 

Jacksonville, Florida 32202 
(904) 665-6000 

 
 
 
 
 DESCRIPTION OF TERRITORY SERVED 
JEA furnishes retail and wholesale potable and reclaimed water and sewer services to major portions of 

Duval County and some portions of St. Johns, Clay, and Nassau Counties. 
 

 
 
 

Approved by the JEA Board 
June 30, 2026 
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INDEX OF WATER AND SEWER SYSTEM TARIFF DOCUMENT 
Section Description Page 

CONNECTION AND MAINTENANCE FEES  
101 Backflow Prevention Devices 3 
102 Meter Tap Fees and Meter Set Fees 3 
103 Sewer Tap Charges 5 
104 Special Connections 5 
105 Water and Sewer Capacity Charges 5 

RATES FOR WATER, SEWER AND RECLAIMED SERVICE 
201 Residential Rates 12 
202 Commercial Rates 13 
203 Multi-Family Rates 14 
   

CHARGES FOR FIRE PROTECTION WATER SERVICE 
301 Fire Protection Charges 15 

RETAIL SERVICE CHARGES 
401 Services Charges 17 

CONDITIONS FOR SEWER SERVICE 
501 Conditions for Service 18 
502 Sewer Surcharge 18 
503 Scavenger Waste Charge 19 
 
CONDITIONS FOR RECLAIMED SERVICE  
601 Availability and Requirements for Service 20 
602 Connection Fees, etc. 20 

BILLING 
701 Customer Installed Meter 21 
702 Pool Fill Credits 21 
703 Utility Agreements 21 
704 Special Services, Terms, Conditions and Rates 22 
705 Applicable Taxes and Fees 22 
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CONNECTION AND MAINTENANCE FEES  

101 – Backflow Prevention Devices  
Backflow prevention devices and device testing are required by JEA’s Cross-Connection Control 
Policy. Residential Irrigation service customers participating in the JEA Residential Irrigation 
Backflow Testing Program (RIBTP) will receive a service charge for backflow preventer testing 
once every two (2) years. Commercial service customers, participating in JEA’s commercial 
testing program, will receive a service charge for backflow preventer testing once every year. 
 
Testing Fee is a backflow preventer testing charge of the actual cost of labor and materials or 
a maximum of $50.00 applied to each residential irrigation service connection or commercial 
service connection participating in JEA’s Residential Irrigation Backflow Testing Program 
(RIBTP) or commercial testing program. 
 
Maintenance Fee is a backflow preventer maintenance charge applied to customers 
requesting backflow maintenance or installation service from JEA, as part of the RIBTP or 
commercial testing program. The maintenance charge will equal JEA’s cost to provide the 
requested service. 

 

102 –Meter Tap Fees and Meter Set Fees for New Service Connections 

a) Water (Potable, Irrigation, Reclaimed) Fees. JEA shall have the right to determine, 
connect, or set appropriately sized meters after a consideration of the minimum and 
maximum quantities of water to be delivered to any and all connections served by JEA’s 
water system. JEA shall charge and collect at the time application is made or a plumbing 
permit is received. Installation costs according to the following schedule: 

 

 
Tap fees for new service connections larger than 2” in diameter shall be based upon the 
cost by service size of the installation to JEA but not less than $1,770. Meter set fee for new 
connections larger than 2” in diameter shall be based upon the cost by meter size of the 
installation to JEA or $1,150, whichever is greater. 

. 
 
 
 

Tap Size 
(inches) 

Size of Service 
Size (inches) 

Meter Size 
(inches) Tap Fee Meter Set Fee 

Up to 2 Up to 2 3/4 $1,360 $300 

Up to 2 Up to 2 1 $1,360 $320 

2 2 1-1/2 $1,770 $1,010 

2 2 2 $1,770 $1,150 
     

No new 5/8” metered services available 
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b) Increase in Meter Size. The charge for increasing the size of an existing meter shall be at a 
minimum the meter set fee and tap fee (if applicable) for the larger meter as listed in section 
102(a), plus the incremental plant capacity fees and the incremental line extension fees as 
determined in Section 105 for the new larger meter minus the corresponding amounts 
depicted for the existing meter. JEA will make a size increase at the tap and increase the 
service line size as necessary. If JEA estimates the cost of a customer request to increase a 
metered service with an existing 3” or greater meter size is greater than the average cost of 
the tap fee and meter set fee listed in Section 102(a), JEA will charge the customer the 
estimated cost.   
 
For increasing an existing meter with a 2” or smaller service size: In lieu of a separate tap 
fee, a uniform meter size change charge of $500 will be assessed, provided JEA determines 
that the existing service line is of equal or greater size than the proposed meter, in addition 
to the applicable meter set fee. Otherwise, a new tap with a meter set fee will be required.   

c) Decrease in Meter Size. Customers requesting to downsize their existing metered service 
must submit the request to JEA for approval. The customer must provide a basis for the 
downsize meter request to show that the meter was oversized to begin with or that the 
facilities behind the meter have changed. The justification that supports the smaller service 
and/or meter size must come from a professional with the same certification level as was 
provided in the determination of the original service size.  
 
For downsizing an existing service with 3” or greater meter size: The charge shall be at 
minimum the meter set fee and tap fee for the smaller meter as listed in section 102(a) for 
new metered service connections of the prevailing tariff.  JEA will make a size reduction at 
the tap and reduce the service line size. The costs include removal of bypass valves, valve 
boxes or vaults for existing meter services 3” or greater.  If JEA estimates the cost of a 
customer request to downsize a metered service with an existing 3” or greater meter size is 
greater than the average cost of either the tap fee or meter set fee listed in section 102(a), 
JEA will charge the customer the estimated cost.  
 
For downsizing an existing 2” or less meter to a meter no smaller than ¾”: In lieu of a 
separate tap fee, a uniform meter size change charge of $500 will be assessed, provided JEA 
determines that the existing service line is of equal or greater size than the proposed meter, 
in addition to the applicable meter set fee. Otherwise, a new tap with a meter set fee will be 
required.  
 

d) Precedent. JEA shall set forth rules to implement the provisions of this subsection. To the 
extent this subsection conflicts with the provisions of JEA Water and Sewer Rules and 
Regulations, this section shall take precedent. 
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103 – Sewer Tap Charges and Sewer Tap Extension Fees 
A charge for all connections to JEA’s sewer system shall be paid in advance by the user in an 
amount according to the following schedule: 

Connection Size  Fee 
6 inches $8,330 

>6 inches Actual Cost 

For all sewer connections where there is no unpaved parkway or where other than a standard 
6” "Y" connection to the sewer is used -- an amount equal to a) the cost by installation size to 
JEA or b) $8,330, whichever is greater. In these cases, the user shall deposit with JEA, in 
advance, the estimated cost of the connections as determined by JEA. 
 
A sewer tap extension fee is applicable for premises that have had active sewer service within 
the recent 10 years, a sewer locate has been completed within 9 months, and the existing 
sewer tap is required to be extended to the propery line. 
 

Extension Size  Fee 
All Sizes $2,894 

 

104 – Special Connections 
In the event an application for water or sewer connection is received and the cost of 
installation, due to unusual circumstances, is determined by JEA to be substantially more than 
the charges set forth in this part, the installation charge shall be at actual cost to JEA or the 
standard cost, whichever is greater. 
 
Temporary water service shall be metered and charges imposed by Section 102(a) shall apply 

105 – Water and Sewer Capacity Charge and Surcharges 
a) Applicability of capacity charges and surcharges. To any customer whose property 

initially connects with JEA’s water and/or sewer system.  
 
Applications for new service will be submitted along with required meter and capacity 
fees at the time the customer is ready for the new service(s). The customer’s site for 
meter placement must be in compliance with JEA Development Guidelines and JEA 
Water and Sewer Rules and Regulations before connections are allowed.  Connection 
delays over 90 days following application and payment of fees that are attributable to 
the site not meeting the service requirements are subject to action by JEA to cancel the 
application for service and refund of any fees paid. Any applications for service without 
an active service agreement are subject to both “post- payment” increases in said 
water/sewer capacity charges and any “post-payment” new charges attributable to the 
pending service request. 
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b) Plant and Line Extension Growth Capacity Charges. The charges shall be calculated as 
follows: 

1. Water (Potable and Irrigation). The minimum charge for a new water connection 
shall be the greater of the charge per gallon of average daily water as estimated 
and approved by JEA or the applicable plant capacity fee stated below, plus the 
line extension growth capacity charge.  
  
Plant Capacity Fees for Residential and Commercial 
* Potable & reclaimed water considered the same for irrigation 

 

For existing water connections, there will be a charge per gallon of additional 
average daily water capacity stated above as estimated and approved by JEA plus 
the line extension growth capacity charge. The schedules below provide line 
extension growth capacity charges by meter size. Services greater than 1 ½” and 
those that have more fixture units than allowed by meter size will be charged 
based on the estimated average daily flow. 
 
Line Extension Growth Capacity Charge  

(Effective January 1, 2006 – current) 
Meter Size Residential Commercial 

5/8” N/A N/A 
3/4” $1,695 $1,695 

1” $2,000 $2,500 
1 ½” $2,175 $2,500 

2” $2,350 $2,500 
3” N/A $5,000 
4” N/A $5,000 
6” N/A $5,000 
8” N/A $5,000 

10” N/A $10,000 
12” N/A $10,000 
20” N/A $20,000 

   

Effective Date (04/01/23) 

Charge per Gallon 
$/gal $4.68 

Water (without irrigation) 
¾” $1,170.00 
1” $1,404.00 

1 ½” $2,106.00 
Water (with irrigation)  
¾” $936.00 
1” $1,170.00 

1 ½” $1,404.00 
Irrigation 

¾” $1,053.00  
1” $1,521.00  

1 ½” $3,276.00  
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2. Sewer. The minimum charge for a new sewer connection shall be the greater of 
the charge per gallon of average daily water as estimated and approved by JEA or 
the applicable plant capacity fee stated below.  
 
Plant Capacity Fees for Residential and Commercial 

Effective Date (04/01/23) 

Charge per Gallon 
$/gal $25.57 

Sewer 
¾” $5,114.00 
1” $6,392.50 

1 ½” $7,671.00 

For existing sewer connections, there will be a charge per gallon of additional 
average daily sewer capacity as estimated and approved by JEA as stated above.  
 
For industrial or process waste there shall be a charge per gallon for each gallon 
of daily production flow or the average of all production shift flows (whichever 
presents the greater requirement for volumetric capacity of the treatment unit), 
stated above as estimated to the satisfaction of JEA where the character of the 
waste does not exceed 300 parts per million, by weight, of suspended solids, or 
chemical oxygen demand not exceeding 650 parts per million, by weight. 

c) Fees for Bulk Reclaimed water capacity will not be charged for bulk reclaimed water sales.   
d) Transfer of Capacity. JEA may consider transferring capacity (Annual Average Daily Flow 

– AADF). This section applies to capacity transfer requests from process facilities 
relocating, facilities on the same property, and qualifying customers within the 
boundaries of the Downtown Investment Authority. 

1. Process Facilities. The following terms and conditions will apply: 

1. The transfer must be made by a commercial or industrial customer who is 
relocating process equipment or process facilities from one location in JEA’s 
service area to another location within JEA’s service area. 

2. Only capacity (AADF) related to the process equipment or process facilities located 
within a geographically contiguous customer complex with an annual average 
daily process flow greater than 25,000 gallons per day can be considered for the 
transfer from the predecessor location to the successor location. The AADF will be 
calculated from the past 12 monthly billing cycle records. The capacity (AADF) 
related to domestic plumbing fixture units will not be considered for the transfer 
and will remain with the property location. 

3. Transfer of capacity (AADF) will be contingent on the customer removing and/or 
demolishing the process facilities at the predecessor location.  JEA will review and 
approve the demolition plan submitted by the customer’s registered Florida 
Professional Engineer (P.E.). JEA may grant the customer up to 36 months to 
remove or demolish the process facilities after receiving the transfer request 
approval letter from JEA. 

4. The amount of capacity (AADF) to be transferred to the successor process facilities 
must be based on AADF methodology submitted by the customer’s P.E. versus the 
fixture unit method used for domestic plumbing.  
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5. The customer’s P.E. shall certify and supply an itemized breakout and summary of 
domestic plumbing fixture units that will remain at the predecessor location after 
removal of the process equipment and process facilities. The P.E. shall certify and 
supply projected flows at the successor location. 

6. The entity (owner or tenant) of a property requesting transfer of capacity (AADF) 
will be required to demonstrate they are the entity that paid for or has the right 
to the capacity requested for transfer.    

7. If the customer was leasing the predecessor facility from a property owner, the 
transfer request by the lessee will be considered only if the customer provides JEA 
a signed release stating the property owner acknowledges and will not contest the 
transfer of capacity (AADF) related to process equipment and facilities from the 
property. 

8. Any request for transfer of capacity (AADF) must be made prior to the operation 
of the new process equipment or process facilities that will be using the water or 
sewer services that might qualify for the capacity transfer.   

9. If the transfer request is for an amount of capacity (AADF) less than the amount 
assessed at the predecessor location, the remaining capacity may be utilized for 
up  to 60 months from the transfer request approval.  If the transfer request is for 
an amount of capacity less than the amount initially assessed at the successor 
location, then the difference will need to be paid at prevailing rates to JEA in 
conjunction with acceptance of the JEA transfer request approval letter.  

10. The transfer of capacity (AADF) will be a one-time event, whereas no subsequent 
transfer of previously transferred capacity (AADF) will be considered.    

11. The incremental flow capacity and wastewater characteristics corresponding to 
the  proposed transfer of capacity (AADF) does not cause JEA to modify or enhance 
a sewer treatment facility in order to be in compliance with Florida Department of 
Environmental Protection regulations. 

2. Same Property. The following terms and conditions will apply: 
1. Transfer of capacity (AADF) applies to all property within JEA’s service territory. 
2. In the case where no record of capacity is available, a fixture count of the existing 

facility will determine the amount of capacity available for transfer. 
3. Transfer of capacity (AADF) will be allowed at no additional cost.  Additional 

capacity required for the new facility must be paid to JEA at prevailing rates.  If the 
transfer request is for an amount of capacity (AADF) less than the amount 
assessed to the existing facility, the remaining capacity may be utilized for up to 
60 months from the transfer request approval. 

4. The existing facility, upon which the new facility will be built, must be demolished. 
5. There are no restrictions on the amount of the capacity or flow of the existing or 

new facility.   

3. Within the Downtown Investment Authority (DIA) Boundaries. The following terms 
and conditions will apply: 
1. Boundaries for the DIA are defined in Jacksonville City Ordinance 2012-364 which 

may be revised in the future. 
2. The transfer request must be made by a commercial or industrial customer who is 

relocating within the DIA boundary. 
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3. Qualifying customers must have an AADF at the predecessor facility greater than 
1,000 gallons per day as determined by one of the methods in the following 
hierarchy: 

A. Proof of Paid Capacity 
B. Flows derived from fixture unit count as certified by a P. E. 
C. Flows derived from JEA billing records 

4. The P.E. shall certify and supply projected flows at the successor location. 
5. Transfer of capacity (AADF) from the predecessor facility will be allowed at no 

additional cost. Additional capacity required for the successor facility must be paid 
to JEA at prevailing rates. If the transfer request is for an amount of capacity 
(AADF) less than the amount assessed on the predecessor facility, the remaining 
capacity may be utilized for up to 60 months from the transfer request approval. 

6. The entity (owner or tenant) of a property requesting transfer of capacity (AADF) 
will be required to demonstrate they are the entity that paid for or has the right 
to the capacity requested for transfer. 

7. If the customer was leasing the predecessor facility from a property owner, the 
transfer request by the lessee will be considered only if the lessee provides JEA a 
release signed by the property owner stating the owner acknowledges and will not 
contest the transfer of capacity (AADF). 

8. If the predecessor facility, from which the capacity was transferred, is not 
demolished, the owner must record a deed restriction with the Duval County Clerk 
of the Court.  The deed restriction must state that the predecessor facility no 
longer contains the transferred capacity allotment, which obligates payment of 
capacity fees at prevailing rates for future use or construction. 

e) Capacity Charge Exceptions. No water or sewer capacity charges, other than any 
additional charges listed below, if applicable, shall be due at the time of connection with 
respect to property. 

1. As to which there has been paid to JEA a water and/or sewer capacity charge. 
2. Previously served by an investor/community-owned public utility company which 

has been acquired by JEA. 
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f) Additional charge(s). If: 
1. JEA  shall determine that the estimated average daily flow(s) of a user made at the 

time of initial connection to JEA’s water and/or sewer system was erroneous, or 
that the description of the character of the waste in the application was 
erroneous; or 

2. The use of the property served by JEA’s water and/or sewer system changes 
because of: the construction of new dwellings, commercial or industrial facilities; 
additions to existing dwellings, commercial or industrial facilities; change in use 
from single family to multi-family residential; or increased, expanded or changed 
operations: 

1. so as to increase the number of gallons of sewage discharge by more than 20% 
over the number of the unit values or gallons of discharge at the most recent 
of either the time of payment of the last sewer capacity charge or the date 
when customer’s sewer service provider was acquired by JEA; or 

2. so as to increase by more than 10% its COD or suspended solids loading  
measured in pounds a day; or 

3. so as to increase the number of gallons of water usage by more than 20% over 
the number of unit values or gallons of usage at the most recent of either the 
time of  payment of the last water capacity charge or the date when 
customer’s water service provider was acquired by JEA. 

 
Then an additional charge resulting from the erroneous estimates or change in 
property use shall be due and payable at the time JEA shall determine that an 
erroneous estimate was made or at the time of the change in property use, 
regardless of whether a water and/or sewer capacity charge was ever imposed or 
paid at the time of initial connection to the system.  The additional charge shall be 
calculated according to the same prevailing rates as described in 105 and shall be 
based on flow or on the excess COD or suspended solids loading as applicable, 
over that on which the previous sewer capacity charge was based.    
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g) Use of funds – Capacity fees and line extension charges. Revenues derived from the 

Water/Sewer capacity fees and Water/Sewer line extension charges are to be placed in 
Water/Sewer capacity and line extension capital improvement funds. The funds are used 
for qualifying capital expenditures related to growth and expansion, to pay debt service 
and/or debt pay down on qualifying capital expenditures initially funded through bond 
issuance. 
 
 
Qualifying expenditures for the Water/Sewer capacity fees include:  
1. Treatment plants and capacity expansion 
2. Treatment plant configuration 
3. Wastewater master pump stations and force mains directly upstream of the 

wastewater plant   
 
 

Qualifying expenditures for the Water/Sewer Line Extension Growth Charges for backbone 
transmission facilities include: 
1. Water mains providing transmission capacity to the distribution grid  
2. Water re-pump stations 
3. Remote storage facilities 
4. Force mains providing transmission capacity to the collection system  
5. Interceptor (trunk) gravity lines 
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RATES FOR WATER, SEWER AND RECLAIMED SERVICE 
201 – Residential Rates 

Basic Monthly Charge  
Meter 

Size 
Water Sewer Potable  

Irrigation 
Reclaim 

Irrigation(1) 
5/8” $13.77 $17.03 $13.77 $13.77 
3/4" $18.46 $23.37 $18.46 $18.46 

1” $27.83 $36.06 $27.83 $27.83 
1 ½” $51.28 $67.77 $51.28 $51.28 

2” $79.40 $105.83 $79.40 $79.40 
 

(1) Non-bulk irrigation service agreement with reclaimed water will be charged an 
additional $6.00 monthly fee regardless of meter size to cover costs due to regulatory 
requirements. 
 

Volume Charge per Thousand Gallons (kgal)  
Tier 

 
Water Sewer Potable 

Irrigation 
Reclaim 

Irrigation 
1-4 kgal $1.50    
5-8 kgal $3.35    

  9-15 kgal $5.75    
>15 kgal $7.23    
All kgal  $5.82   
1-7 kgal   $4.69 $4.69 
>7 kgal   $7.05 $7.05 
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RATES FOR WATER, SEWER AND RECLAIMED SERVICE 
202 – Commercial Rates 

Basic Monthly Charge     
Meter 

Size 
Water Sewer Potable 

Irrigation(1) 
Reclaim      

Irrigation(2,3) 
Bulk Reclaim  

Irrigation 
5/8” $13.60 $37.08 $13.60 $13.60 $13.60 
3/4" $18.23 $53.43 $18.23 $18.23 $18.23 

1” $27.48 $86.14 $27.48 $27.48 $27.48 
1 ½” $50.63 $167.90 $50.63 $50.63 $50.63 

2” $78.40 $266.03 $78.40 $78.40 $78.40 
3” $166.35 $576.74 $166.35 $166.35 $166.35 
4” $282.08 $985.58 $282.08 $282.08 $282.08 
6” $629.25 $2,212.09 $629.25 $629.25 $629.25 
8” $744.97 $2,620.92 $744.97 $744.97 $744.97 

10” $1,948.50 $6,872.82 $1,948.50 $1,948.50 $1,948.50 
12” $2,457.68 $8,671.70 $2,457.68 $2,457.68 $2,457.68 
20” $4,706.00 $16,267.21    

(1) Includes Multi-Family Potable Irrigation 
(2) Includes Multi-Family Reclaim Irrigation Service 
(3)  Non-bulk irrigation service agreement with reclaimed water will be charged an additional  
        $6.00 monthly fee regardless of meter size to cover costs due to regulatory requirements. 
 

Volume Charge per Thousand Gallons (kgal) 

Tier Water Sewer 

Limited 
Service 
Sewer(1) 

Potable 
Irrigation(2) 

 
Reclaim 

Irrigation(3) 
Bulk 

Reclaimed(4) 
All kgal $3.36         
All kgal   $5.82       
All kgal      $4.14    
1-7 kgal       $3.99 $3.99  
>7 kgal      $5.36 $5.36  
All kgal      $0.56(4) 

 
(1) No new Limited Service Sewer accounts shall be allowed  
(2) Includes Multi-Family Potable Irrigation  
(3) Includes Multi-Family Reclaimed Irrigation Service 
(4) Rates apply in accordance with JEA standard bulk reclaimed water service agreement until 

such time as JEA may no longer offer reclaimed water service under such agreement.   
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 RATES FOR WATER, SEWER AND RECLAIMED SERVICE 
203 – Multi-Family Rates 

Basic Monthly Charge – Small Meter Sizes 
Meter Size Water Sewer 

5/8” $13.77 $17.03 
3/4" $18.46 $23.37 

 

Basic Monthly Charge – All Other Meter Sizes 
Meter Size Water Sewer 

1” $55.17 $93.24 
1 ½” $105.72 $181.36 

2” $166.38 $287.11 
3” $358.47 $621.97 
4” $611.22 $1,062.59 
6” $1,369.48 $2,384.43 
8” $1,622.23 $2,825.05 

10” $4,250.85 $7,407.44 
12” $5,362.95 $9,346.15 

Note: For Multi-Family Potable Irrigation or Reclaim Irrigation Basic Monthly Charges, 
Section 202 Commercial Potable Irrigation and Reclaimed Irrigation rates will apply. 

Volume Charge per Thousand Gallons (kgal) – Small Meter Sizes 
Tier Water Sewer 

1-4 kgal $1.50  
5-8 kgal $3.35  

  9-15 kgal $5.75  
>15 kgal $7.23  
All kgal  $5.82 

 

Volume Charge per Thousand Gallons (kgal) – All Other Meter Sizes 
Tier Water Sewer 

All kgal $2.58   
All kgal   $5.82 

Note: For Multi-Family Potable Irrigation or Reclaim Irrigation volume charges, Section 
202 Commercial Potable Irrigation and Reclaimed Irrigation rates will apply . 
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CHARGES FOR FIRE PROTECTION WATER SERVICE 
301 - Fire Protection Charges 

Unmetered connection to JEA’s water system for the purpose of providing service on a 
standby basis for fire protection, there shall be a monthly charge according to the following 
schedule: 
 

Size of Branch (inches) Monthly Charge 
4 or less $7.56 

6 $21.95 
8 $46.78 

10 or greater $84.13 

 
a) Closed Unmetered connection use shall be limited to the interior of buildings only 

with a physically separate fire protection system with no external connections or 
standpipes with access to potable water.  
 
Other water and sewer services to a fire protection customer may be terminated 
because of nonpayment of fire protection charges. No connection shall be made to 
the system for a use other than fire protection. The requesting party shall be 
responsible for all costs incurred in the construction of the connection to JEA’s water 
main.  
 
There shall be no connection of the system with another water source, unless a 
backflow prevention device, approved pursuant to JEA Rules and Regulations for 
Water and Sewer Service is installed. No suction of a pump may be attached to a 
connection of JEA except for health or safety reasons and with the written approval of 
the JEA. Buildings that are to be served by a closed unmetered connection, specifically 
designed for fire protection, at the owner’s expense, install and maintain a water flow 
meter with transmitting unit (MTU), as prescribed by JEA Rules and Regulations for 
Water and Sewer Service. This flow meter shall be installed on the unmetered water 
connection fire line detector check assembly.  The MTU shall be set to transmit 
potential consumption nightly, in off peak hours.  The building owner/customer must 
certify any flow detected is water used specifically in the extinguishment or control of 
fires within the building and not domestic consumption. In the event of 
noncompliance by the customer with a provision of this section, JEA shall cause the 
discontinuance of service until the customer makes application and payment for 
installation of the proper size meter and applicable rate for metered services. 

 

 

 

 

Board of Directors Meeting - May 19, 2026 - Supplemental Information

318



 

 
VICTOR BLACKSHEAR, DIRECTOR                 PAGE 16 
RATES   Effective April 1, 2025 

 

b) Open Unmetered connection to JEA’s water system, where a customer could access 
water through standpipes or other firefighting connections to JEA’s water system, for 
the purpose of providing service on a standby basis for fire protection on which the 
customer has purchased and installed a water flow monitoring device as prescribed by 
JEA rules and Regulations for Water and Sewer Service. 

Volume Charges for water, used in fire protection or testing purposes, as estimated 
by JEA, shall be billed at prevailing rates as established in Section 202.  The 
requesting party shall be responsible for all costs, including costs of meter removal 
and installation of a detector-check, incurred in the construction of the connection to 
JEA’s water main.   
 
Other water and sewer service to a fire protection customer may be terminated 
because of non-payment of fire protection charges.  
 
There shall be no connection of the system with another water source, unless a 
backflow prevention device, approved pursuant to appropriate sections of JEA Rules 
and Regulations for Water and Sewer Service, is installed.  No suction of a pump may 
be attached to a connection of JEA except for health or safety reasons and with the 
written approval of JEA.  In the event of non-compliance by the customer with a 
provision of this subsection, JEA shall cause the discontinuance of service until the 
customer makes application and payment for installation of the proper size meter 
and applicable rate for meter service.  

Water used for municipal purposes other than the extinguishment of fires and all 
water used by another political subdivision or political agencies, state and federal, 
shall be subject to the rate schedule set forth in this document. 
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RETAIL SERVICE CHARGES 

401 –Retail Services Charges 
a)    To physically locate a sewer connection, the charge is $491.00 

 
b) JEA will conduct fire hydrant flow tests when requested.  The fee for this service will 

be $82.00 
 

c) Upon request, JEA will test a customer's meter for accuracy.  If the meter does not 
test within JEA acceptable accuracy range of + or - 2%, JEA will bear the full cost of 
the test.  If the meter tests within JEA acceptable accuracy range, however, the 
customer will be required to share in the cost of the testing according to the 
following schedule: 

1. $40.00 for a field test of a meter up to 1 inch 
2. $85.00 for a field test of a meter between 1 ½ and 2 inches 
3. $125.00 for a field test of a meter greater than 2 inches 

 
d) The fee for reconnection of sewer services which have been discontinued for 

nonpayment of sewer service charges shall be $400.00 or actual cost for labor and 
materials. 
   

e) The fee to start a water, sewer, or a water/sewer service shall be $10.00 
 

f) The fee to start a potable irrigation or reclaimed irrigation service shall be $10.00 
 

g) The fee for reconnection following disconnection for delinquency shall be $14.00 per 
service 
 

h) The charge for the reactivation of a residential irrigation service, including reclaimed, 
within six months of a customer requested disconnect at the same service address by 
the same customer shall be $125.00 
 

i) The charge for the reactivation of a commercial irrigation service, including 
reclaimed, within six months of a customer requested disconnect at the same service 
address by the same customer shall be $250.00 
 

j) The fee to conduct cross contamination control testing annually shall be $35 for 
Residential service and $40 for Non-Residential service. 
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CONDITIONS FOR SEWER SERVICE 

501 – Condition for Service 

a) Each applicant for a sewer connection between JEA’s sewer system and a lot or 
 parcel of land which is supplied water by a private system or well shall have a meter, 
 approved by JEA, installed and maintained at the expense of the applicant and his 
 successors in interest. The meter shall be located in the water line at a convenient 
 location for reading and for measuring the water which enters the sewer system. In 
 these cases the sewer service charge shall be based upon the reading of the 
 meter made by JEA’s meter readers. Each sewer only customer class with 
 unmetered water or inoperative meter shall be charged at the average monthly 
 water usage rate for the prior calendar year for that customer class as the 
 consumption amount. 
 
b) On sewer credit accounts, the water meter shall be JEA-owned and installed by the 
 owner, tenant, occupant or his agent under the direct supervision of JEA, and the 
 owner, tenant or occupant shall pay those inspection, delivery, material and 
 administrative costs as determined by JEA or which are required by, and shall be 
 subject to, the terms and requirements of sections 102. This paragraph does not 
 apply to owners, tenants or occupants of lots or parcels of land which are connected 
 to JEA water and sewer system and also have a cross-connection to another water 
 supply. The maximum credit that can be given for an existing sewer credit account is 
 75% of the total water billed for the account on which the credit is to be given. No 
 new sewer credit accounts shall be allowed.  
 
c) Effective October 1, 1988, all owners, tenants, and occupants shall be required to 
 provide for the installation and use of JEA-owned water meters in all water systems, 
 regardless of whether the meter is or was installed for the purposes of establishing a 
 charge or a credit. 

502 – Sewer Surcharge 

In all cases where the character of the sewage, waters or waste from a manufacturing or 
industrial plant, business or commercial location, building or premises has a chemical oxygen 
demand (COD) of more than 650 parts per million by weight or contains more than 300 parts 
per million by weight of suspended solids (SS), or both, and the sewage, waters or waste are 
accepted into the sewage system for treatment, the discharger shall pay to JEA a rate, fee or 
charge, designated as a surcharge. Surcharge shall be in addition to any sewer service charge 
which might be based upon the customer's premises as set forth in this Water & Sewer Rate 
Document. JEA reserves the right to deny any discharger treatment capacity based on JEA’s 
determination that additional organic loading above 650/ppm COD, 300/ppm suspended 
solids or additional hydraulic load, or any combination of the above, will hamper or reduce the 
effective operations of the treatment facility. 

 

 

 

Board of Directors Meeting - May 19, 2026 - Supplemental Information

321



 

VICTOR BLACKSHEAR, DIRECTOR    PAGE 19 
RATES  Effective October 1, 2026 

The surcharge shall consist of an amount calculated according to the following formula: 

 S = Vs x {$0.0026835 (COD - 650) + $0.0038281 (SS - 300)} 

 Where: 

 S = surcharge in dollars 

 Vs = sewage volume in kgal  

 $0.0026835 =    unit charge per kgal for COD based on 32.18 cents per pound of COD; 

 COD = chemical oxygen demand strength index in parts per million   
               by weight 

 650 = allowable COD strength under normal volume charges  
   in parts per million by weight 

 $0.0038281 =  unit charge per kgal for suspended solids based upon 
   45.9 cents per pound of suspended solids  

 SS = suspended solids strength index 

 

The amount of the surcharge for the use of JEA’s sewer system shall be separately stated as a 
part of the total sewer service charge for the billing period and shall be payable, collectible 
and enforceable in the manner provided for sewer service charges. Unless otherwise required 
by JEA for compliance with local, State and federal law or regulations, each customer to which 
this surcharge applies shall submit, on a monthly basis, a laboratory analysis of such scope as 
to permit JEA to render an accurate billing of this charge as provided herein. 

Each sewer customer to which this surcharge could apply that does not submit a laboratory 
analysis shall be charged a sewer surcharge based upon the average surcharge factors of other 
customers who have the same property use code as assigned by the Duval County Property 
Appraiser’s Office or based upon factors assigned by JEA until reporting of actual surcharge 
factors are provided by the sewer customer. 

503 – Scavenger and Leachate Hauled Waste 

Scavenger waste, as described in JEA Rules and Regulations for Water and Sewer Service, may 
be disposed of at a JEA sewage treatment plant after approval of JEA at a charge of $9.40 for 
each 100 gallons of waste based on the full capacity of each vehicle for each discharge. There 
shall be a minimum fee of $30.00 for each discharge. 

Leachate waste may be disposed of at a JEA sewage treatment plant after approval of JEA at 
a charge of $9.40 per 100 gallons of waste based on the full capacity of each vehicle for each 
discharge.  
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CONDITIONS FOR RECLAIMED SERVICE 

601 – Availability and Requirements for Service 

This service will only be provided where service is available, with a physically separate 
reclaimed water irrigation system.  Bulk service will be available to large commercial and 
industrial users where JEA reclaimed water system is closely available.  Retail service for 
residential and commercial service will be available in Developments of Regional Impact 
(DRIs), in areas served by JEA, where service is available, with a physically separate reclaimed 
water irrigation system. No connection to JEA’s potable water system by valve or any other 
means will be allowed.  Certification that no interconnection exists must be provided to JEA 
before any service connections are made.   All areas where reclaimed water is being used 
must be clearly marked as non-potable water.  Any customer whose reclaimed water system 
is in violation of any regulation or procedure shall be subject to immediate discontinuance of 
reclaimed water service.  Such discontinuance shall not relieve any person of liability for any 
payments due to JEA. 

602 – Connection Fees, etc. 

Connection, reconnection, tap, and construction fees and rates shall be in accordance with 
applicable sections of the Water and Sewer Rate Document. 
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BILLING  

701 – Customer Installed Meters 
If a meter installed and maintained by an owner, occupant or tenant upon which the sewer 
service charges imposed by this Water and Sewer Rate document is found to be defective for 
any reason whatsoever, the owner, occupant or tenant shall immediately correct the defect 
and have the meter tested by JEA at his expense. In these cases, JEA reserves the right to 
render an average or estimated bill for the period that the meter was defective, based upon 
previous consumption on the meter. 

702 – Pool Fill Credits 
Any metered user to whom sewer charges are regularly rendered and through whose meter a 
swimming, family swimming, or public pool receives water from JEA water system and whose 
pool capacity has been documented to JEA by the pool contractor, builder or homeowner at 
the time the building permit for the pool was issued shall have the right to fill the pool for the 
first time without application of the sewer charge to the quantity of water used to fill the pool. 
Furthermore, a metered user, as defined herein above, who is required to drain his pool in 
order to facilitate needed repair shall have the right to refill the pool after the repair has been 
completed without application of the sewer charge to the quantity of water used to refill the 
pool, provided that the necessity to drain the pool for repair and the pool’s capacity in gallons 
is certified to JEA by the pool contractor or other person doing the repair prior to draining the 
pool.  The certification shall be under oath and must have attached to it the permit issued by 
the Chief, Building and Zoning Inspection Division for any repairs.  The right to fill the pool for 
the first time or to refill the pool after necessary repair may be exercised by the making of a 
written request to and upon forms available from JEA. The written request shall include such 
documented proof as required and as satisfactory to JEA, of the pool's capacity in gallons. The 
written request shall also include an affidavit (on the form provided by JEA) signed by the user, 
and water meter readings both immediately before and after the filling or refilling of the pool 
with dates and times of readings noted. All written requests shall be furnished to JEA no later 
than 30 days after completion of the filling or refilling. Upon receipt of a proper written 
request, JEA shall cause an appropriate credit to be made to the user's account. 

703 – Utility Agreements 
JEA serves a limited number of customers wherein it provides water service and a second party 
utility company provides sewer service, and vice versa. On some occasions, customers 
receiving water and sewer service from two different utilities pay only the water bill and not 
the sewer service bill. Curtailment of sewer service alone is extremely expensive in that sewer 
lines to customers typically do not have cut-off valves, necessitating that the sewer line be dug 
out and plugged. To accomplish the same protocol that is undertaken for customers who 
receive both water and sewer service by JEA, JEA is authorized to execute an agreement 
(containing appropriate hold harmless provisions as approved by the office of the General 
Counsel) with second party utility companies (which reciprocate) providing for the termination 
of water service for customers who do not pay the fees for sewer service.  Said termination of 
water service shall afford notice and appeal rights conforming to those provided to customers 
receiving both water and sewer service from JEA. 
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704 – Special Services, Terms, Conditions and Rates 

JEA and the customer may agree for JEA to provide special services, including related water, 
sewer and energy services, and for terms of service up to ten (10) years in length.  Services 
could include the repayment to JEA over time of the capital costs incurred to connect new 
customers to the water and/or sewer system.  Prices for special services, terms or conditions 
shall be based on cost.  JEA’s provision of special services, terms, and conditions requires 
execution of a contract between JEA and the customer, in which all special services, terms, and 
conditions shall be specified.  Contract approval authorizations shall be as established in 
applicable JEA Management Directives, Policies or Procedures. 

705 – Applicable Taxes and Fees 

City of 
Jacksonville Service 

 
Applicable Fees 

 
Applicable Taxes 

Water 3% Franchise Fee 10% Public Service Tax 
Sewer 3% Franchise Fee  
Potable Irrigation 3% Franchise Fee 10% Public Service Tax 
COD/TSS 3% Franchise Fee  
Reclaimed Irrigation None 10% Public Service Tax 
Capacity Fee None  
Tap & Meter Fees None  
Line Extension Growth Capacity 
Charge 

None  

 
 

  

Nassau, St. Johns, Clay 
Counties Service 

 
Applicable Fees 

 
Applicable Taxes 

Water None None 
Sewer None None 
Potable Irrigation None None 
COD/TSS None None 
Reclaimed Irrigation None None 
Capacity Fee None None 
Tap & Meter Fees None None 
Line Extension Growth Capacity 
Charge 

None None 
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WATER AND SEWER SYSTEM 
 

TARIFF DOCUMENT 
 
 

 

225 N. Pearl St. 

Jacksonville, Florida 32202 

(904) 665-6000 

 

 

 

 

 

DESCRIPTION OF TERRITORY SERVED 

JEA furnishes retail and wholesale potable and reclaimed water and sewer services to major portions of 
Duval County and some portions of St. Johns, Clay, and Nassau Counties. 

 
 

 

 

Approved by the JEA Board 

June 30, 2026 
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INDEX OF WATER AND SEWER SYSTEM TARIFF DOCUMENT 

Section Description Page 

CONNECTION AND MAINTENANCE FEES  
101 Backflow Prevention Devices 3 

102 Meter Tap Fees and Meter Set Fees 3 

103 Sewer Tap Charges 5 

104 Special Connections 5 

105 Water and Sewer Capacity Charges 5 

RATES FOR WATER, SEWER AND RECLAIMED SERVICE 
201 Residential Rates 12 

202 Commercial Rates 13 

203 Multi-Family Rates 14 

   

CHARGES FOR FIRE PROTECTION WATER SERVICE 
301 Fire Protection Charges 15 

RETAIL SERVICE CHARGES 
401 Services Charges 17 

CONDITIONS FOR SEWER SERVICE 
501 Conditions for Service 18 

502 Sewer Surcharge 18 

503 Scavenger Waste Charge 19 

 
CONDITIONS FOR RECLAIMED SERVICE  
601 Availability and Requirements for Service 20 

602 Connection Fees, etc. 20 

BILLING 
701 Customer Installed Meter 21 

702 Pool Fill Credits 21 

703 Utility Agreements 21 

704 Special Services, Terms, Conditions and Rates 22 

705 Applicable Taxes and Fees 22 
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CONNECTION AND MAINTENANCE FEES  

101 – Backflow Prevention Devices  

Backflow prevention devices and device testing are required by JEA’s Cross-Connection Control 
Policy. Residential Irrigation service customers participating in the JEA Residential Irrigation 
Backflow Testing Program (RIBTP) will receive a service charge for backflow preventer testing 
once every two (2) years. Commercial service customers, participating in JEA’s commercial 
testing program, will receive a service charge for backflow preventer testing once every year. 
 

Testing Fee is a backflow preventer testing charge of the actual cost of labor and materials or 
a maximum of $50.00 applied to each residential irrigation service connection or commercial 
service connection participating in JEA’s Residential Irrigation Backflow Testing Program 
(RIBTP) or commercial testing program. 

 

Maintenance Fee is a backflow preventer maintenance charge applied to customers 
requesting backflow maintenance or installation service from JEA, as part of the RIBTP or 
commercial testing program. The maintenance charge will equal JEA’s cost to provide the 
requested service. 

 

102 –Meter Tap Fees and Meter Set Fees for New Service Connections 

a) Water (Potable, Irrigation, Reclaimed) Fees. JEA shall have the right to determine, 
connect, or set appropriately sized meters after a consideration of the minimum and 
maximum quantities of water to be delivered to any and all connections served by JEA’s 
water system. JEA shall charge and collect at the time application is made or a plumbing 
permit is received. Installation costs according to the following schedule: 

 

 

Tap fees for new service connections larger than 2” in diameter shall be based upon the 
cost by service size of the installation to JEA but not less than $1,770. Meter set fee for new 
connections larger than 2” in diameter shall be based upon the cost by meter size of the 
installation to JEA or $1,150, whichever is greater. 

. 

 

 

 

Tap Size 
(inches) 

Size of Service 
Size (inches) 

Meter Size 
(inches) 

Tap Fee Meter Set Fee 

Up to 2 Up to 2 3/4 $1,360 $300 

Up to 2 Up to 2 1 $1,360 $320 

2 2 1-1/2 $1,770 $1,010 

2 2 2 $1,770 $1,150 

     

No new 5/8” metered services available 
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b) Increase in Meter Size. The charge for increasing the size of an existing meter shall be at a 
minimum the meter set fee and tap fee (if applicable) for the larger meter as listed in section 
102(a), plus the incremental plant capacity fees and the incremental line extension fees as 
determined in Section 105 for the new larger meter minus the corresponding amounts 
depicted for the existing meter. JEA will make a size increase at the tap and increase the 
service line size as necessary. If JEA estimates the cost of a customer request to increase a 
metered service with an existing 3” or greater meter size is greater than the average cost of 
the tap fee and meter set fee listed in Section 102(a), JEA will charge the customer the 
estimated cost.   
 
For increasing an existing meter with a 2” or smaller service size: In lieu of a separate tap 
fee, a uniform meter size change charge of $500 will be assessed, provided JEA determines 
that the existing service line is of equal or greater size than the proposed meter, in addition 
to the applicable meter set fee. Otherwise, a new tap with a meter set fee will be required.   

c) Decrease in Meter Size. Customers requesting to downsize their existing metered service 
must submit the request to JEA for approval. The customer must provide a basis for the 
downsize meter request to show that the meter was oversized to begin with or that the 
facilities behind the meter have changed. The justification that supports the smaller service 
and/or meter size must come from a professional with the same certification level as was 
provided in the determination of the original service size.  
 
For downsizing an existing service with 3” or greater meter size: The charge shall be at 
minimum the meter set fee and tap fee for the smaller meter as listed in section 102(a) for 
new metered service connections of the prevailing tariff.  JEA will make a size reduction at 
the tap and reduce the service line size. The costs include removal of bypass valves, valve 
boxes or vaults for existing meter services 3” or greater.  If JEA estimates the cost of a 
customer request to downsize a metered service with an existing 3” or greater meter size is 
greater than the average cost of either the tap fee or meter set fee listed in section 102(a), 
JEA will charge the customer the estimated cost.  
 
For downsizing an existing 2” or less meter to a meter no smaller than ¾”: In lieu of a 
separate tap fee, a uniform meter size change charge of $500 will be assessed, provided JEA 
determines that the existing service line is of equal or greater size than the proposed meter, 
in addition to the applicable meter set fee. Otherwise, a new tap with a meter set fee will be 
required.  
 

d) Precedent. JEA shall set forth rules to implement the provisions of this subsection. To the 
extent this subsection conflicts with the provisions of JEA Water and Sewer Rules and 
Regulations, this section shall take precedent. 
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103 – Sewer Tap Charges and Sewer Tap Extension Fees 

A charge for all connections to JEA’s sewer system shall be paid in advance by the user in an 
amount according to the following schedule: 

Connection Size  Fee 

6 inches $8,330 

>6 inches Actual Cost 

For all sewer connections where there is no unpaved parkway or where other than a standard 
6” "Y" connection to the sewer is used -- an amount equal to a) the cost by installation size to 
JEA or b) $8,330, whichever is greater. In these cases, the user shall deposit with JEA, in 
advance, the estimated cost of the connections as determined by JEA. 

 
A sewer tap extension fee is applicable for premises that have had active sewer service within 
the recent 10 years, a sewer locate has been completed within 9 months, and the existing 
sewer tap is required to be extended to the propery line. 
 

Extension Size  Fee 

All Sizes $2,894 

 

104 – Special Connections 

In the event an application for water or sewer connection is received and the cost of 
installation, due to unusual circumstances, is determined by JEA to be substantially more than 
the charges set forth in this part, the installation charge shall be at actual cost to JEA or the 
standard cost, whichever is greater. 

 

Temporary water service shall be metered and charges imposed by Section 102(a) shall apply 

105 – Water and Sewer Capacity Charge and Surcharges 

a) Applicability of capacity charges and surcharges. To any customer whose property 
initially connects with JEA’s water and/or sewer system.  
 
Applications for new service will be submitted along with required meter and capacity 
fees at the time the customer is ready for the new service(s). The customer’s site for 
meter placement must be in compliance with JEA Development Guidelines and JEA 
Water and Sewer Rules and Regulations before connections are allowed.  Connection 
delays over 90 days following application and payment of fees that are attributable to 
the site not meeting the service requirements are subject to action by JEA to cancel the 
application for service and refund of any fees paid. Any applications for service without 
an active service agreement are subject to both “post- payment” increases in said 
water/sewer capacity charges and any “post-payment” new charges attributable to the 
pending service request. 
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b) Plant and Line Extension Growth Capacity Charges. The charges shall be calculated as 
follows: 

1. Water (Potable and Irrigation). The minimum charge for a new water connection 
shall be the greater of the charge per gallon of average daily water as estimated 
and approved by JEA or the applicable plant capacity fee stated below, plus the 
line extension growth capacity charge.  
  

Plant Capacity Fees for Residential and Commercial 
* Potable & reclaimed water considered the same for irrigation 

 

For existing water connections, there will be a charge per gallon of additional 
average daily water capacity stated above as estimated and approved by JEA plus 
the line extension growth capacity charge. The schedules below provide line 
extension growth capacity charges by meter size. Services greater than 1 ½” and 
those that have more fixture units than allowed by meter size will be charged 
based on the estimated average daily flow. 
 
Line Extension Growth Capacity Charge  

(Effective January 1, 2006 –  current) 

Meter Size Residential Commercial 

5/8” N/A N/A 
3/4” $1,695 $1,695 

1” $2,000 $2,500 
1 ½” $2,175 $2,500 

2” $2,350 $2,500 
3” N/A $5,000 
4” N/A $5,000 
6” N/A $5,000 
8” N/A $5,000 

10” N/A $10,000 
12” N/A $10,000 
20” N/A $20,000 

   

Effective Date (04/01/23) 

Charge per Gallon 

$/gal $4.68 
Water (without irrigation) 

¾” $1,170.00 
1” $1,404.00 

1 ½” $2,106.00 
Water (with irrigation)  
¾” $936.00 
1” $1,170.00 

1 ½” $1,404.00 
Irrigation 

¾” $1,053.00  
1” $1,521.00  

1 ½” $3,276.00  
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2. Sewer. The minimum charge for a new sewer connection shall be the greater of 
the charge per gallon of average daily water as estimated and approved by JEA or 
the applicable plant capacity fee stated below.  
 
Plant Capacity Fees for Residential and Commercial  

Effective Date (04/01/23) 

Charge per Gallon 

$/gal $25.57 
Sewer 

¾” $5,114.00 
1” $6,392.50 

1 ½” $7,671.00 

For existing sewer connections, there will be a charge per gallon of additional 
average daily sewer capacity as estimated and approved by JEA as stated above.  
 
For industrial or process waste there shall be a charge per gallon for each gallon 
of daily production flow or the average of all production shift flows (whichever 
presents the greater requirement for volumetric capacity of the treatment unit), 
stated above as estimated to the satisfaction of JEA where the character of the 
waste does not exceed 300 parts per million, by weight, of suspended solids, or 
chemical oxygen demand not exceeding 650 parts per million, by weight. 

c) Fees for Bulk Reclaimed water capacity will not be charged for bulk reclaimed water sales.   

d) Transfer of Capacity. JEA may consider transferring capacity (Annual Average Daily Flow 
– AADF). This section applies to capacity transfer requests from process facilities 
relocating, facilities on the same property, and qualifying customers within the 
boundaries of the Downtown Investment Authority. 

1. Process Facilities. The following terms and conditions will apply: 

1. The transfer must be made by a commercial or industrial customer who is 
relocating process equipment or process facilities from one location in JEA’s 
service area to another location within JEA’s service area. 

2. Only capacity (AADF) related to the process equipment or process facilities located 
within a geographically contiguous customer complex with an annual average 
daily process flow greater than 25,000 gallons per day can be considered for the 
transfer from the predecessor location to the successor location. The AADF will be 
calculated from the past 12 monthly billing cycle records. The capacity (AADF) 
related to domestic plumbing fixture units will not be considered for the transfer 
and will remain with the property location. 

3. Transfer of capacity (AADF) will be contingent on the customer removing and/or 
demolishing the process facilities at the predecessor location.  JEA will review and 
approve the demolition plan submitted by the customer’s registered Florida 
Professional Engineer (P.E.). JEA may grant the customer up to 36 months to 
remove or demolish the process facilities after receiving the transfer request 
approval letter from JEA. 

4. The amount of capacity (AADF) to be transferred to the successor process facilities 
must be based on AADF methodology submitted by the customer’s P.E. versus the 
fixture unit method used for domestic plumbing.  
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reclaimed water sales.  ¶
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5. The customer’s P.E. shall certify and supply an itemized breakout and summary of 
domestic plumbing fixture units that will remain at the predecessor location after 
removal of the process equipment and process facilities. The P.E. shall certify and 
supply projected flows at the successor location. 

6. The entity (owner or tenant) of a property requesting transfer of capacity (AADF) 
will be required to demonstrate they are the entity that paid for or has the right 
to the capacity requested for transfer.    

7. If the customer was leasing the predecessor facility from a property owner, the 
transfer request by the lessee will be considered only if the customer provides JEA 
a signed release stating the property owner acknowledges and will not contest the 
transfer of capacity (AADF) related to process equipment and facilities from the 
property. 

8. Any request for transfer of capacity (AADF) must be made prior to the operation 
of the new process equipment or process facilities that will be using the water or 
sewer services that might qualify for the capacity transfer.   

9. If the transfer request is for an amount of capacity (AADF) less than the amount 
assessed at the predecessor location, the remaining capacity may be utilized for 
up  to 60 months from the transfer request approval.  If the transfer request is for 
an amount of capacity less than the amount initially assessed at the successor 
location, then the difference will need to be paid at prevailing rates to JEA in 
conjunction with acceptance of the JEA transfer request approval letter.  

10. The transfer of capacity (AADF) will be a one-time event, whereas no subsequent 
transfer of previously transferred capacity (AADF) will be considered.    

11. The incremental flow capacity and wastewater characteristics corresponding to 
the  proposed transfer of capacity (AADF) does not cause JEA to modify or enhance 
a sewer treatment facility in order to be in compliance with Florida Department of 
Environmental Protection regulations. 

2. Same Property. The following terms and conditions will apply: 

1. Transfer of capacity (AADF) applies to all property within JEA’s service territory. 

2. In the case where no record of capacity is available, a fixture count of the existing 
facility will determine the amount of capacity available for transfer. 

3. Transfer of capacity (AADF) will be allowed at no additional cost.  Additional 
capacity required for the new facility must be paid to JEA at prevailing rates.  If the 
transfer request is for an amount of capacity (AADF) less than the amount 
assessed to the existing facility, the remaining capacity may be utilized for up to 
60 months from the transfer request approval. 

4. The existing facility, upon which the new facility will be built, must be demolished. 

5. There are no restrictions on the amount of the capacity or flow of the existing or 
new facility.   

3. Within the Downtown Investment Authority (DIA) Boundaries. The following terms 
and conditions will apply: 

1. Boundaries for the DIA are defined in Jacksonville City Ordinance 2012-364 which 
may be revised in the future. 

2. The transfer request must be made by a commercial or industrial customer who is 
relocating within the DIA boundary. 
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3. Qualifying customers must have an AADF at the predecessor facility greater than 
1,000 gallons per day as determined by one of the methods in the following 
hierarchy: 

A. Proof of Paid Capacity 
B. Flows derived from fixture unit count as certified by a P. E. 
C. Flows derived from JEA billing records 

4. The P.E. shall certify and supply projected flows at the successor location. 

5. Transfer of capacity (AADF) from the predecessor facility will be allowed at no 
additional cost. Additional capacity required for the successor facility must be paid 
to JEA at prevailing rates. If the transfer request is for an amount of capacity 
(AADF) less than the amount assessed on the predecessor facility, the remaining 
capacity may be utilized for up to 60 months from the transfer request approval. 

6. The entity (owner or tenant) of a property requesting transfer of capacity (AADF) 
will be required to demonstrate they are the entity that paid for or has the right 
to the capacity requested for transfer. 

7. If the customer was leasing the predecessor facility from a property owner, the 
transfer request by the lessee will be considered only if the lessee provides JEA a 
release signed by the property owner stating the owner acknowledges and will not 
contest the transfer of capacity (AADF). 

8. If the predecessor facility, from which the capacity was transferred, is not 
demolished, the owner must record a deed restriction with the Duval County Clerk 
of the Court.  The deed restriction must state that the predecessor facility no 
longer contains the transferred capacity allotment, which obligates payment of 
capacity fees at prevailing rates for future use or construction. 

e) Capacity Charge Exceptions. No water or sewer capacity charges, other than any 
additional charges listed below, if applicable, shall be due at the time of connection with 
respect to property. 

1. As to which there has been paid to JEA a water and/or sewer capacity charge. 
2. Previously served by an investor/community-owned public utility company which 

has been acquired by JEA. 
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f) Additional charge(s). If: 

1. JEA  shall determine that the estimated average daily flow(s) of a user made at the 
time of initial connection to JEA’s water and/or sewer system was erroneous, or 
that the description of the character of the waste in the application was 
erroneous; or 

2. The use of the property served by JEA’s water and/or sewer system changes 
because of: the construction of new dwellings, commercial or industrial facilities; 
additions to existing dwellings, commercial or industrial facilities; change in use 
from single family to multi-family residential; or increased, expanded or changed 
operations: 

1. so as to increase the number of gallons of sewage discharge by more than 20% 
over the number of the unit values or gallons of discharge at the most recent 
of either the time of payment of the last sewer capacity charge or the date 
when customer’s sewer service provider was acquired by JEA; or 

2. so as to increase by more than 10% its COD or suspended solids loading  
measured in pounds a day; or 

3. so as to increase the number of gallons of water usage by more than 20% over 
the number of unit values or gallons of usage at the most recent of either the 
time of  payment of the last water capacity charge or the date when 
customer’s water service provider was acquired by JEA. 

 
Then an additional charge resulting from the erroneous estimates or change in 
property use shall be due and payable at the time JEA shall determine that an 
erroneous estimate was made or at the time of the change in property use, 
regardless of whether a water and/or sewer capacity charge was ever imposed or 
paid at the time of initial connection to the system.  The additional charge shall be 
calculated according to the same prevailing rates as described in 105 and shall be 
based on flow or on the excess COD or suspended solids loading as applicable, 
over that on which the previous sewer capacity charge was based.    
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g) Use of funds – Capacity fees and line extension charges. Revenues derived from the 
Water/Sewer capacity fees and Water/Sewer line extension charges are to be placed in 
Water/Sewer capacity and line extension capital improvement funds. The funds are used 
for qualifying capital expenditures related to growth and expansion, to pay debt service 
and/or debt pay down on qualifying capital expenditures initially funded through bond 
issuance. 
 
 
Qualifying expenditures for the Water/Sewer capacity fees include:  
1. Treatment plants and capacity expansion 
2. Treatment plant configuration 
3. Wastewater master pump stations and force mains directly upstream of the 

wastewater plant   
 
 

Qualifying expenditures for the Water/Sewer Line Extension Growth Charges for backbone 
transmission facilities include: 

1. Water mains providing transmission capacity to the distribution grid  
2. Water re-pump stations 
3. Remote storage facilities 
4. Force mains providing transmission capacity to the collection system  
5. Interceptor (trunk) gravity lines 
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RATES FOR WATER, SEWER AND RECLAIMED SERVICE 

201 – Residential Rates 

Basic Monthly Charge  
Meter 

Size 
Water Sewer Potable  

Irrigation 
Reclaim 

Irrigation(1) 
5/8” $13.77 $17.03 $13.77 $13.77 

3/4" $18.46 $23.37 $18.46 $18.46 

1” $27.83 $36.06 $27.83 $27.83 

1 ½” $51.28 $67.77 $51.28 $51.28 

2” $79.40 $105.83 $79.40 $79.40 
 

(1) Non-bulk irrigation service agreement with reclaimed water will be charged an 
additional $6.00 monthly fee regardless of meter size to cover costs due to regulatory 
requirements. 

 

Volume Charge per Thousand Gallons (kgal)  
Tier 

 
Water Sewer Potable 

Irrigation 
Reclaim 

Irrigation 

1-4 kgal $1.50    

5-8 kgal $3.35    

  9-15 kgal $5.75    

>15 kgal $7.23    

All kgal  $5.82   

1-7 kgal   $4.69 $4.69 

>7 kgal   $7.05 $7.05 
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RATES FOR WATER, SEWER AND RECLAIMED SERVICE 

202 – Commercial Rates 

Basic Monthly Charge     
Meter 

Size 
Water Sewer Potable 

Irrigation(1) 
Reclaim      

Irrigation(2,3) 
Bulk Reclaim      

Irrigation 
5/8” $13.60 $37.08 $13.60 $13.60 $13.60 

3/4" $18.23 $53.43 $18.23 $18.23 $18.23 

1” $27.48 $86.14 $27.48 $27.48 $27.48 

1 ½” $50.63 $167.90 $50.63 $50.63 $50.63 

2” $78.40 $266.03 $78.40 $78.40 $78.40 

3” $166.35 $576.74 $166.35 $166.35 $166.35 

4” $282.08 $985.58 $282.08 $282.08 $282.08 

6” $629.25 $2,212.09 $629.25 $629.25 $629.25 

8” $744.97 $2,620.92 $744.97 $744.97 $744.97 

10” $1,948.50 $6,872.82 $1,948.50 $1,948.50 $1,948.50 

12” $2,457.68 $8,671.70 $2,457.68 $2,457.68 $2,457.68 

20” $4,706.00 $16,267.21    

(1) Includes Multi-Family Potable Irrigation 
(2) Includes Multi-Family Reclaim Irrigation Service 
(3)  Non-bulk irrigation service agreement with reclaimed water will be charged an additional  
        $6.00 monthly fee regardless of meter size to cover costs due to regulatory requirements. 
 

Volume Charge per Thousand Gallons (kgal)  

Tier Water Sewer 

Limited 
Service 
Sewer(1) 

Potable 
Irrigation(2) 

 
Reclaim 

Irrigation(3) 
Bulk 

Reclaimed(4) 
All kgal $3.36         

All kgal   $5.82       

All kgal      $4.14    

1-7 kgal       $3.99 $3.99  

>7 kgal      $5.36 $5.36  

All kgal      $0.56(4) 

 
(1) No new Limited Service Sewer accounts shall be allowed  
(2) Includes Multi-Family Potable Irrigation  
(3) Includes Multi-Family Reclaimed Irrigation Service 
(4) Rates apply in accordance with JEA standard bulk reclaimed water service agreement until 

such time as JEA may no longer offer reclaimed water service under such agreement. 
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RATES FOR WATER, SEWER AND RECLAIMED SERVICE 

203 – Multi-Family Rates 

Basic Monthly Charge – Small Meter Sizes 

Meter Size Water Sewer 

5/8” $13.77 $17.03 

3/4" $18.46 $23.37 

 

Basic Monthly Charge – All Other Meter Sizes 

Meter Size Water Sewer 

1” $55.17 $93.24 

1 ½” $105.72 $181.36 

2” $166.38 $287.11 

3” $358.47 $621.97 

4” $611.22 $1,062.59 

6” $1,369.48 $2,384.43 

8” $1,622.23 $2,825.05 

10” $4,250.85 $7,407.44 

12” $5,362.95 $9,346.15 

Note: For Multi-Family Potable Irrigation or Reclaim Irrigation Basic Monthly Charges, 
Section 202 Commercial Potable Irrigation and Reclaimed Irrigation rates will apply. 

Volume Charge per Thousand Gallons (kgal) – Small Meter Sizes 

Tier Water Sewer 

1-4 kgal $1.50  

5-8 kgal $3.35  

  9-15 kgal $5.75  

>15 kgal $7.23  

All kgal  $5.82 

 

Volume Charge per Thousand Gallons (kgal) – All Other Meter Sizes 

Tier Water Sewer 

All kgal $2.58   

All kgal   $5.82 

Note: For Multi-Family Potable Irrigation or Reclaim Irrigation volume charges, Section 
202 Commercial Potable Irrigation and Reclaimed Irrigation rates will apply . 
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CHARGES FOR FIRE PROTECTION WATER SERVICE 

301 - Fire Protection Charges 

Unmetered connection to JEA’s water system for the purpose of providing service on a 
standby basis for fire protection, there shall be a monthly charge according to the following 
schedule: 

 

Size of Branch (inches) Monthly Charge 

4 or less $7.56 

6 $21.95 

8 $46.78 

10 or greater $84.13 

 
a) Closed Unmetered connection use shall be limited to the interior of buildings only 

with a physically separate fire protection system with no external connections or 
standpipes with access to potable water.  
 
Other water and sewer services to a fire protection customer may be terminated 
because of nonpayment of fire protection charges. No connection shall be made to 
the system for a use other than fire protection. The requesting party shall be 
responsible for all costs incurred in the construction of the connection to JEA’s water 
main.  
 
There shall be no connection of the system with another water source, unless a 
backflow prevention device, approved pursuant to JEA Rules and Regulations for 
Water and Sewer Service is installed. No suction of a pump may be attached to a 
connection of JEA except for health or safety reasons and with the written approval of 
the JEA. Buildings that are to be served by a closed unmetered connection, specifically 
designed for fire protection, at the owner’s expense, install and maintain a water flow 
meter with transmitting unit (MTU), as prescribed by JEA Rules and Regulations for 
Water and Sewer Service. This flow meter shall be installed on the unmetered water 
connection fire line detector check assembly.  The MTU shall be set to transmit 
potential consumption nightly, in off peak hours.  The building owner/customer must 
certify any flow detected is water used specifically in the extinguishment or control of 
fires within the building and not domestic consumption. In the event of 
noncompliance by the customer with a provision of this section, JEA shall cause the 
discontinuance of service until the customer makes application and payment for 
installation of the proper size meter and applicable rate for metered services. 
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b) Open Unmetered connection to JEA’s water system, where a customer could access 
water through standpipes or other firefighting connections to JEA’s water system, for 
the purpose of providing service on a standby basis for fire protection on which the 
customer has purchased and installed a water flow monitoring device as prescribed by 
JEA rules and Regulations for Water and Sewer Service. 

Volume Charges for water, used in fire protection or testing purposes, as estimated 
by JEA, shall be billed at prevailing rates as established in Section 202.  The 
requesting party shall be responsible for all costs, including costs of meter removal 
and installation of a detector-check, incurred in the construction of the connection to 
JEA’s water main.   
 
Other water and sewer service to a fire protection customer may be terminated 
because of non-payment of fire protection charges.  
 
There shall be no connection of the system with another water source, unless a 
backflow prevention device, approved pursuant to appropriate sections of JEA Rules 
and Regulations for Water and Sewer Service, is installed.  No suction of a pump may 
be attached to a connection of JEA except for health or safety reasons and with the 
written approval of JEA.  In the event of non-compliance by the customer with a 
provision of this subsection, JEA shall cause the discontinuance of service until the 
customer makes application and payment for installation of the proper size meter 
and applicable rate for meter service.  

Water used for municipal purposes other than the extinguishment of fires and all 
water used by another political subdivision or political agencies, state and federal, 
shall be subject to the rate schedule set forth in this document. 
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RETAIL SERVICE CHARGES 

401 –Retail Services Charges 

a)    To physically locate a sewer connection, the charge is $491.00 
 

b) JEA will conduct fire hydrant flow tests when requested.  The fee for this service will 
be $82.00 
 

c) Upon request, JEA will test a customer's meter for accuracy.  If the meter does not 
test within JEA acceptable accuracy range of + or - 2%, JEA will bear the full cost of 
the test.  If the meter tests within JEA acceptable accuracy range, however, the 
customer will be required to share in the cost of the testing according to the 
following schedule: 

1. $40.00 for a field test of a meter up to 1 inch 
2. $85.00 for a field test of a meter between 1 ½ and 2 inches 
3. $125.00 for a field test of a meter greater than 2 inches 

 
d) The fee for reconnection of sewer services which have been discontinued for 

nonpayment of sewer service charges shall be $400.00 or actual cost for labor and 
materials. 
   

e) The fee to start a water, sewer, or a water/sewer service shall be $10.00 
 

f) The fee to start a potable irrigation or reclaimed irrigation service shall be $10.00 
 

g) The fee for reconnection following disconnection for delinquency shall be $14.00 per 
service 
 

h) The charge for the reactivation of a residential irrigation service, including reclaimed, 
within six months of a customer requested disconnect at the same service address by 
the same customer shall be $125.00 
 

i) The charge for the reactivation of a commercial irrigation service, including 
reclaimed, within six months of a customer requested disconnect at the same service 
address by the same customer shall be $250.00 
 

j) The fee to conduct cross contamination control testing annually shall be $35 for 
Residential service and $40 for Non-Residential service. 
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CONDITIONS FOR SEWER SERVICE 

501 – Condition for Service 

a) Each applicant for a sewer connection between JEA’s sewer system and a lot or 
 parcel of land which is supplied water by a private system or well shall have a meter, 
 approved by JEA, installed and maintained at the expense of the applicant and his 
 successors in interest. The meter shall be located in the water line at a convenient 
 location for reading and for measuring the water which enters the sewer system. In 
 these cases the sewer service charge shall be based upon the reading of the 
 meter made by JEA’s meter readers. Each sewer only customer class with 
 unmetered water or inoperative meter shall be charged at the average monthly 
 water usage rate for the prior calendar year for that customer class as the 
 consumption amount. 

 

b) On sewer credit accounts, the water meter shall be JEA-owned and installed by the 
 owner, tenant, occupant or his agent under the direct supervision of JEA, and the 
 owner, tenant or occupant shall pay those inspection, delivery, material and 
 administrative costs as determined by JEA or which are required by, and shall be 
 subject to, the terms and requirements of sections 102. This paragraph does not 
 apply to owners, tenants or occupants of lots or parcels of land which are connected 
 to JEA water and sewer system and also have a cross-connection to another water 
 supply. The maximum credit that can be given for an existing sewer credit account is 
 75% of the total water billed for the account on which the credit is to be given. No 
 new sewer credit accounts shall be allowed.  

 

c) Effective October 1, 1988, all owners, tenants, and occupants shall be required to 
 provide for the installation and use of JEA-owned water meters in all water systems, 
 regardless of whether the meter is or was installed for the purposes of establishing a 
 charge or a credit. 

502 – Sewer Surcharge 

In all cases where the character of the sewage, waters or waste from a manufacturing or 
industrial plant, business or commercial location, building or premises has a chemical oxygen 
demand (COD) of more than 650 parts per million by weight or contains more than 300 parts 
per million by weight of suspended solids (SS), or both, and the sewage, waters or waste are 
accepted into the sewage system for treatment, the discharger shall pay to JEA a rate, fee or 
charge, designated as a surcharge. Surcharge shall be in addition to any sewer service charge 
which might be based upon the customer's premises as set forth in this Water & Sewer Rate 
Document. JEA reserves the right to deny any discharger treatment capacity based on JEA’s 
determination that additional organic loading above 650/ppm COD, 300/ppm suspended 
solids or additional hydraulic load, or any combination of the above, will hamper or reduce the 
effective operations of the treatment facility. 
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The surcharge shall consist of an amount calculated according to the following formula: 

 S = Vs x {$0.0026835 (COD - 650) + $0.0038281 (SS - 300)} 

 Where: 

 S = surcharge in dollars 

 Vs = sewage volume in kgal  

 $0.0026835 =    unit charge per kgal for COD based on 32.18 cents per pound of COD; 

 COD = chemical oxygen demand strength index in parts per million   
               by weight 

 650 = allowable COD strength under normal volume charges  

   in parts per million by weight 

 $0.0038281 =  unit charge per kgal for suspended solids based upon 

   45.9 cents per pound of suspended solids  

 SS = suspended solids strength index 

 

The amount of the surcharge for the use of JEA’s sewer system shall be separately stated as a 
part of the total sewer service charge for the billing period and shall be payable, collectible 
and enforceable in the manner provided for sewer service charges. Unless otherwise required 
by JEA for compliance with local, State and federal law or regulations, each customer to which 
this surcharge applies shall submit, on a monthly basis, a laboratory analysis of such scope as 
to permit JEA to render an accurate billing of this charge as provided herein. 

Each sewer customer to which this surcharge could apply that does not submit a laboratory 
analysis shall be charged a sewer surcharge based upon the average surcharge factors of other 
customers who have the same property use code as assigned by the Duval County Property 
Appraiser’s Office or based upon factors assigned by JEA until reporting of actual surcharge 
factors are provided by the sewer customer. 

503 – Scavenger and Leachate Hauled Waste 

Scavenger waste, as described in JEA Rules and Regulations for Water and Sewer Service, may 
be disposed of at a JEA sewage treatment plant after approval of JEA at a charge of $9.40 for 
each 100 gallons of waste based on the full capacity of each vehicle for each discharge. There 
shall be a minimum fee of $30.00 for each discharge. 

Leachate waste may be disposed of at a JEA sewage treatment plant after approval of JEA at 
a charge of $9.40 per 100 gallons of waste based on the full capacity of each vehicle for each 
discharge.  
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CONDITIONS FOR RECLAIMED SERVICE 

601 – Availability and Requirements for Service 

This service will only be provided where service is available, with a physically separate 
reclaimed water irrigation system.  Bulk service will be available to large commercial and 
industrial users where JEA reclaimed water system is closely available.  Retail service for 
residential and commercial service will be available in Developments of Regional Impact 
(DRIs), in areas served by JEA, where service is available, with a physically separate reclaimed 
water irrigation system. No connection to JEA’s potable water system by valve or any other 
means will be allowed.  Certification that no interconnection exists must be provided to JEA 
before any service connections are made.   All areas where reclaimed water is being used 
must be clearly marked as non-potable water.  Any customer whose reclaimed water system 
is in violation of any regulation or procedure shall be subject to immediate discontinuance of 
reclaimed water service.  Such discontinuance shall not relieve any person of liability for any 
payments due to JEA. 

602 – Connection Fees, etc. 

Connection, reconnection, tap, and construction fees and rates shall be in accordance with 
applicable sections of the Water and Sewer Rate Document. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Board of Directors Meeting - May 19, 2026 - Supplemental Information

345



 

VICTOR BLACKSHEAR, DIRECTOR    PAGE 21 
RATES  Effective April 1, 2023 

Deleted: FINANCIAL PLANNING AND ANALYSIS

BILLING  

701 – Customer Installed Meters 

If a meter installed and maintained by an owner, occupant or tenant upon which the sewer 
service charges imposed by this Water and Sewer Rate document is found to be defective for 
any reason whatsoever, the owner, occupant or tenant shall immediately correct the defect 
and have the meter tested by JEA at his expense. In these cases, JEA reserves the right to 
render an average or estimated bill for the period that the meter was defective, based upon 
previous consumption on the meter. 

702 – Pool Fill Credits 

Any metered user to whom sewer charges are regularly rendered and through whose meter a 
swimming, family swimming, or public pool receives water from JEA water system and whose 
pool capacity has been documented to JEA by the pool contractor, builder or homeowner at 
the time the building permit for the pool was issued shall have the right to fill the pool for the 
first time without application of the sewer charge to the quantity of water used to fill the pool. 
Furthermore, a metered user, as defined herein above, who is required to drain his pool in 
order to facilitate needed repair shall have the right to refill the pool after the repair has been 
completed without application of the sewer charge to the quantity of water used to refill the 
pool, provided that the necessity to drain the pool for repair and the pool’s capacity in gallons 
is certified to JEA by the pool contractor or other person doing the repair prior to draining the 
pool.  The certification shall be under oath and must have attached to it the permit issued by 
the Chief, Building and Zoning Inspection Division for any repairs.  The right to fill the pool for 
the first time or to refill the pool after necessary repair may be exercised by the making of a 
written request to and upon forms available from JEA. The written request shall include such 
documented proof as required and as satisfactory to JEA, of the pool's capacity in gallons. The 
written request shall also include an affidavit (on the form provided by JEA) signed by the user, 
and water meter readings both immediately before and after the filling or refilling of the pool 
with dates and times of readings noted. All written requests shall be furnished to JEA no later 
than 30 days after completion of the filling or refilling. Upon receipt of a proper written 
request, JEA shall cause an appropriate credit to be made to the user's account. 

703 – Utility Agreements 

JEA serves a limited number of customers wherein it provides water service and a second party 
utility company provides sewer service, and vice versa. On some occasions, customers 
receiving water and sewer service from two different utilities pay only the water bill and not 
the sewer service bill. Curtailment of sewer service alone is extremely expensive in that sewer 
lines to customers typically do not have cut-off valves, necessitating that the sewer line be dug 
out and plugged. To accomplish the same protocol that is undertaken for customers who 
receive both water and sewer service by JEA, JEA is authorized to execute an agreement 
(containing appropriate hold harmless provisions as approved by the office of the General 
Counsel) with second party utility companies (which reciprocate) providing for the termination 
of water service for customers who do not pay the fees for sewer service.  Said termination of 
water service shall afford notice and appeal rights conforming to those provided to customers 
receiving both water and sewer service from JEA. 
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704 – Special Services, Terms, Conditions and Rates 

JEA and the customer may agree for JEA to provide special services, including related water, 
sewer and energy services, and for terms of service up to ten (10) years in length.  Services 
could include the repayment to JEA over time of the capital costs incurred to connect new 
customers to the water and/or sewer system.  Prices for special services, terms or conditions 
shall be based on cost.  JEA’s provision of special services, terms, and conditions requires 
execution of a contract between JEA and the customer, in which all special services, terms, and 
conditions shall be specified.  Contract approval authorizations shall be as established in 
applicable JEA Management Directives, Policies or Procedures. 

705 – Applicable Taxes and Fees 

City of 
Jacksonville Service 

 
Applicable Fees 

 
Applicable Taxes 

Water 3% Franchise Fee 10% Public Service Tax 

Sewer 3% Franchise Fee  

Potable Irrigation 3% Franchise Fee 10% Public Service Tax 

COD/TSS 3% Franchise Fee  

Reclaimed Irrigation None 10% Public Service Tax 

Capacity Fee None  

Tap & Meter Fees None  

Line Extension Growth Capacity 

Charge 

None  

 
 

  

Nassau, St. Johns, Clay 
Counties Service 

 
Applicable Fees 

 
Applicable Taxes 

Water None None 

Sewer None None 

Potable Irrigation None None 

COD/TSS None None 

Reclaimed Irrigation None None 

Capacity Fee None None 

Tap & Meter Fees None None 

Line Extension Growth Capacity 

Charge 

None None 
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Electric System and Water System Reserve and Fund Balances (1)

For the Years Ending September 30

(In Thousands of Dollars)

Actual Actual Forecasted

Fiscal Year Fiscal Year Fiscal Year Detail

2024 2025 2026 Page #

Unrestricted

Operations/Revenue Fund 29,261$                 55,498$                   1,836$                      

Self Insurance Reserve Fund

•         Property 10,000                   10,000                      10,000                      3

•         Employee health insurance 22,243                   22,183                      19,843                      4

Rate Stabilization

•         DSM / Conservation 937                        -                                -                                 5

•         Environmental 12,101                   2,158                        727                            6

•         Non-Fuel Purchased Power 246,000                 246,000                   161,000                    7

Environmental -                             -                                -                                 8

Customer Deposits 50,376                   55,555                      57,734                      9

Total Unrestricted 370,918                 391,394                   251,140                    

Days of Cash on Hand (2) 112                        128                           87                              

Days of Liquidity (3) 198                        184                           179                            

Restricted

Debt Service Funds (Sinking Funds) 51,548                   64,339                      85,283                      10

Debt Service Reserve Funds 50,993                   37,465                      37,465                      11

Renewal and Replacement Funds/OCO (2,161)                    63,738                      75,336                      12
Environmental Fund [Capital Projects] -                         -                            -                             13

Construction Funds -                         125                           37                              14

Total Restricted 100,382                 165,668                   198,121                    

Total Electric System 471,299$              557,061$                 449,261$                  

Unrestricted

Operations/Revenue Fund 1,680$                   39$                           151$                          

Customer Deposit 18,346                   19,167                      20,209                      15

Total Unrestricted 20,026                   19,207                      20,359                      

Days of Cash on Hand (2) 55                          42                             46                              

Days of Liquidity (3) 140                        431                           430                            

Restricted

Debt Service Funds (Sinking Funds) 86,549                   92,580                      98,167                      16

Debt Service Reserve Funds 62,614                   99,726                      98,699                      17

Renewal and Replacement Funds 26,267                   (41,068)                    (12,877)                     18

Construction Funds 19,770                   59,700                      34,678                      19

Total Restricted 195,200                 210,938                   218,667                    

Total Water & Sewer System 215,226$              230,144$                 239,026$                  

(1) This report does not include Scherer, SJRPP, DES or funds held on behalf of the City of Jacksonville.

(2) Days of Cash on Hand includes R&R Fund in the cash balances, and includes the Contribution to the City of

      Jacksonville General Fund with the Operating Expenses net of Depreciation.

(3) Days of Liquidity includes R&R Fund and the Revolving credit facility in the cash balances, and includes the 

    Contribution to the City of Jacksonville General Fund with the Operating Expenses, net of Depreciation.

(4) Electric System Unrestricted Environmental and Environmental Fund [Capital Projects] depleted in FY 2024.

Page 1

Electric System

Water System
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Funds Established Per the Bond Resolutions 

Fund/Account Description Electric System Water and Sewer System

Revenue Fund Net Revenues (i.e. Revenues minus Cost of 

Operation and Maintenance), pledged to 

bondholders, balance available for any 

lawful purpose after other required 

payments under the bond resolution have 

been made.             

Pledged to bondholders; balance available 

for any lawful purpose after other required 

payments under the bond resolution have 

been made, however, revenues 

representing impact fees  may only be used 

to finance costs of expanding the system or 

on the debt service on bonds issued for such 

expansion  purposes.

Rate Stabilization Fund Not pledged to bondholders; available for 

any lawful purpose.

Pledged to bondholders; able to transfer to 

any other fund or account established under 

the resolution or use to redeem Bonds.

Debt Service Account Pledged to bondholders; used to pay debt 

service on bonds.

Pledged to bondholders; used to pay debt 

service on bonds.

Debt Service Reserve Account Pledged to bondholders; used to pay debt 

service on bonds in the event revenues 

were insufficient to make such payments.

Pledged to bondholders; used to pay debt 

service on bonds in the event revenues were 

insufficient to make such payments.

Renewal and Replacement Fund Not pledged to bondholders but  required 

amounts deposited into this Fund pursuant 

to the bond resolution are  limited as to 

what they can be spent on (e.g. capital 

expenditures and, bond redemptions) .

Pledged to bondholders; but  required 

amounts deposited into this Fund pursuant 

to the bond resolution are  limited as to 

what they can be spent on (e.g. capital 

expenditures and, bond redemptions).

Construction Fund Pledged to bondholders; applied to the 

payment of costs of the system.

Pledged to bondholders; applied to the 

payment of costs of the system.

Subordinated Construction Fund Pledged to bondholders; applied to the 

payment of costs of the system

Pledged to bondholders; applied to the 

payment of costs of the system

Construction Fund  - Construction 

Reserve Account

Pledged to bondholders; applied to fund 

downgraded reserve fund sureties.

Pledged to bondholders; applied to fund 

downgraded debt service reserve fund 

sureties.

General Reserve Fund Not pledged to bondholders; available for 

any lawful purpose.

n/a

Page 2

98167

Regardless of whether the Funds/Accounts are designated as pledged, in the event that monies in the Debt Service Account are insufficient 

to pay debt service on the bonds, pursuant to the respective bond resolutions, amounts in the various Funds/Accounts are required to be 

transferred to the respective Debt Service Accounts and used to pay debt service.
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 10,000$                      10,000$                      

Additions:

Contributions -                                   

   Sub-total -$                                 -$                                 

Withdrawals -                                   

   Sub-total -$                                 -$                                 

Ending Balance 10,000$                      10,000$                      

2022 2023 2024 2025 2026

Opening Balance 10,000$                      10,000$                      10,000$                      10,000$                      10,000$                      

Additions:

Contributions -                                   -                                   -                                   -                                   -                                   

   Sub-total -$                                 -$                                 -$                                 -$                                 -$                                 

Withdrawals -                                   -                                   -                                   -                                   -                                   

   Sub-total -$                                 -$                                 -$                                 -$                                 -$                                 

Ending balance 10,000$                      10,000$                      10,000$                      10,000$                      10,000$                      

##

● Reserve/Fund Authorization:  Budget Appropriation.

Page 3

JEA’s self-insurance fund is for catastrophic damage to JEA’s electric lines (transmission and distribution) caused by the perils of 

hurricanes, tornadoes, and ice storms. This fund was established in October, 1992, as an alternative to JEA’s procurement of commercial 

property insurance.

Definitions 
and Goals

Electric System Self Insurance - Property
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 20,741$                      22,183$                      

Additions:

Employee Contributions 1,660                           6,235                           

Retirees and Other 2,027                           8,485                           

Employer Contributions 6,561                           24,120                         

   Sub-total 10,247$                      38,840$                      

Withdrawals:

 Payments for Claims 10,527                         38,527                         

Actuary & Other Payments 630                              2,653                           

Other

   Sub-total 11,157$                      41,180$                      

Ending Balance 19,831$                      19,843$                      

2022 2023 2024 2025 2026

Opening Balance 14,272$                      14,145$                      20,134$                      22,243$                      22,183$                      

Additions:

Employee Contributions 6,714                           6,179                           6,084                           6,443                           6,235                           

Retiree &  Other Contributions 5,713                           9,998                           7,724                           7,731                           8,485                           

Employer Contributions 20,688                         22,875                         23,904                         25,682                         24,120                         

   Sub-total 33,115$                      39,052$                      37,712$                      39,857$                      38,840$                      

(0)$                               

Withdrawals:

 Payments for Claims 30,819                         30,057                         33,140                         37,429                         38,527                         

Actuary & Other Payments 2,423                           3,006                           2,463                           2,488                           2,653                           

   Sub-total 33,242$                      33,063$                      35,603$                      39,917$                      41,180$                      

Ending balance 14,145$                      20,134$                      22,243$                      22,183$                      19,843$                      

##

22,765                         18,805                         

13,224                         

● Self Insurance for Employee Health Insurance began in July 2009.

Page 4

This reserve fund is a requirement under Florida Statute 112.08 that requires self insured government plans to have enough money in a 

reserve fund to cover the Incurred But Not Reimbursed (IBNR) claims and a 60 day surplus of claims.  The IBNR claims are claims that 

would still need to be paid if the company went back to a fully insured plan or dropped coverage all together.  An actuary calculates this 

amount annually.

     Maximum Balance:

     Minimum Balance:

Average Balance:

Definitions 
and Goals

Electric System Self Insurance - Employee Health Insurance
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance -$                                -$                                

Additions:

Contributions -                                  -                                  

   Sub-total -$                                -$                                

Withdrawals:

 Withdrawals -                                  -                                  

   Sub-total -$                                -$                                

Ending Balance -$                                -$                                

2022 2023 2024 2025 2026

Opening Balance 7,233$                        8,824$                        5,976$                        937$                           -$                                

Additions:

Contributions 7,164                          2,959                          1                                 -                              -                                  

   Sub-total 7,164$                        2,959$                        1$                               -$                                -$                                

Withdrawals:

 Withdrawals 5,573                          5,807                          5,040                          937                             -                              

   Sub-total 5,573$                        5,807$                        5,040$                        937$                           -$                                

Ending balance 8,824$                        5,976$                        937$                           -                              -$                                

##

     Maximum Balance: 9,897                          Average Balance: 4,129                          

     Minimum Balance: -                              

● Rate Stabilization Fund for Demand Side Management began in April 2009.

Page 5

The Electric System Bond Resolution authorizes the establishment of a Rate Stabilization Fund in which contributions or withdrawals shall be 

made as set forth in the current annual budget or an amount otherwise determined by an authorized officer of JEA.  The Rate Stabilization 

Fund provides a means to minimize the year-to-year impact to customer charges and support financial metrics by providing consistent 

revenue collection for expenditures impacted by external factors such as fuel, debt management and regulatory requirements or initiatives. 

Effective April 1, 2023, the Environmental charge and Conservation charges were eliminated for all rate classes and incorporated into the 

energy charge. 

Definitions 
and Goals

Electric System Rate Stabilization - DSM / Conservation

 -

 1

 2

 3

 4

 5

 6

 7

 8

 9

 10

2022 2023 2024 2025 2026

M
ill

io
n

s

Observations

Current Activity

Historical Activity

Board of Directors Meeting - May 19, 2026 - Supplemental Information

356



For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 1,985$                        2,158$                        

Additions:

Contributions -                                   

   Sub-total -$                                 -$                                 

Withdrawals:

 Withdrawals 400                              1,431$                        

   Sub-total 400$                           1,431$                        

Ending Balance 1,585$                        727$                           

2022 2023 2024 2025 2026

Opening Balance 19,756$                      20,728$                      14,612$                      $12,101 2,158$                        

Additions:

Contributions 7,619                          3,111                          (0)                                 -                              -                              

   Sub-total 7,619$                        3,111$                        (0)$                              -$                                 -$                                 

Withdrawals:

 Withdrawals 6,647                          9,227                          2,511                          9,943                          1,431                          

   Sub-total 6,647$                        9,227$                        2,511$                        9,943$                        1,431$                        

Ending balance 20,728$                      14,612$                      12,101$                      2,158$                        727$                           

##

     Maximum Balance: 20,800                        Average Balance: 12,293                        

     Minimum Balance: 727                              

● Rate Stabilization Fund for Environmental began in June 2010.

Page 6

The Electric System Bond Resolution authorizes the establishment of a Rate Stabilization Fund in which contributions or withdrawals shall be 

made as set forth in the current annual budget or an amount otherwise determined by an authorized officer of JEA.  The Rate Stabilization Fund 

provides a means to minimize the year-to-year impact to customer charges and support financial metrics by providing consistent revenue 

collection for expenditures impacted by external factors such as fuel, debt management and regulatory requirements or initiatives.   Deposits to 

this fund began in fiscal year 2010 for amounts representing the Electric System Environmental Charge ($0.62 per 1000 kWh).  Withdrawals from 

this reserve are limited to potential environmental expenditures approved by the Board, and may include initiatives such as the cost of 

acquisition of renewable energy capacity.  Costs directly required to operate and maintain the environmentally driven or regulatory required 

assets can also be funded from this revenue source.  Effective April 1, 2023, the Environmental charge and Conservation charges were

eliminated for all rate classes and incorporated into the energy charge. Basic monthly charges for

each rate class were raised to more closely represent the cost to serve each class of customer.

Current Activity

Definitions 
and Goals

Electric System Rate Stabilization - Environmental

Historical Activity

 -

 5

 10

 15

 20

 25

2022 2023 2024 2025 2026

M
ill

io
n

s

Observations

Board of Directors Meeting - May 19, 2026 - Supplemental Information

357



For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 246,000$                    246,000$                    

Additions:

Contributions -                                    -                                    

   Sub-total -$                                  -$                                  

Withdrawals:

 Withdrawals -                                    85,000                         

Ending Balance 246,000$                    161,000$                    

2022 2023 2024 2025 2026

Opening Balance 10,513$                      55,000$                      246,000$                    246,000$                    246,000$                    

Additions:

Contributions 72,731                         191,000                      -                                    -                                    -                                    

   Sub-total 72,731$                      191,000$                    -$                                  -$                                  -$                                  

Withdrawals:

 Withdrawals 28,244                         -                                    -                                    -                                    85,000                         

   Sub-total 28,244$                      -$                                  -$                                  -$                                  85,000$                      

Ending balance 55,000$                      246,000$                    246,000$                    246,000$                    161,000$                    

##

     Maximum Balance: 246,000                      Average Balance: 174,903                      

     Minimum Balance: -                               

● The Non-Fuel Purchased Power Rate Stabiliation Fund began in FY 2014.

Page 7

The Electric System Bond Resolution authorizes the establishment of a Rate Stabilization Fund in which deposits or withdrawals shall be made 

as set forth in the current annual budget or an amount otherwise determined by an authorized officer of JEA.  The Rate Stabilization Funds 

provide a means to minimize the year-to-year impact to customer charges and support financial metrics by providing consistent revenue 

collection for expenditures impacted by external factors such as fuel, debt management and regulatory requirements or initiatives.  Deposits 

to the Rate Stabilization Fund for Non-Fuel Purchased Power Stabilization during the fiscal year are made with the approval of the CEO or 

CFO, provided such deposits are not in excess of JEA’s total operating budget for the current fiscal year.  Withdrawals from the Rate 

Stabilization Fund for Non-Fuel Purchased Power are to reimburse the costs associated with any non-fuel purchased power activities.  

Withdrawals can be made as necessary during the fiscal year and requires the approval of the CEO or the CFO.

Current Activity

Definitions 
and Goals

Electric System Rate Stabilization - Non-Fuel Purchased Power
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance -$                                  -$                                  

Additions:

Contributions -                                    -                                    

   Sub-total -$                                  -$                                  

Withdrawals:

 Withdrawals -                                    -                                

   Sub-total -$                                  -$                                  

Ending Balance -$                                  -$                                  

2022 2023 2024 2025 2026

Opening Balance 16,568$                       15,797$                       14,713$                       -$                                  -$                                  

Additions:

Contributions -                                    58                                 2                                   -                                    -                                    

   Sub-total -$                                  58$                               2$                                 -$                                  -$                                  

Withdrawals:

 Withdrawals 771                               1,142                           14,715                         -                                    -                                    

   Sub-total 771$                            1,142$                         14,715$                       -$                                  -$                                  

Ending balance 15,797$                       14,713$                       -$                                  -$                                  -$                                  

##

     Maximum Balance: 16,568                         Average Balance: 8,340                           

     Minimum Balance: -                                

● The Environmental Reserve began in FY 2008.

Page 8

This reserve represents the initial amounts collected from the Electric System Environmental Charge and will be deposited until the 

balance in this reserve equals the balance in the environmental liability account.  Withdrawals from this account will represent payments 

for these liabilities.   Fund was fully drawn down in FY 2024

Current Activity

Definitions 
and Goals

Electric System Environmental Reserve

Historical Activity
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 56,754$                       55,555$                       

Additions:

Net Customer Activity 981                               2,936                           

   Sub-total 981$                            2,936$                         

Withdrawals:

Net Customer Activity -                                    756                               

   Sub-total -$                                  756$                            

Ending Balance 57,734$                       57,734$                       

2022 2023 2024 2025 2026

Opening Balance 45,179$                       45,044$                       46,838$                       50,376$                       55,555$                       

Additions:

Net Customer Activity 1,889                           2,195                           3,604                           5,713                           2,936                           

   Sub-total 1,889$                         2,195$                         3,604$                         5,713$                         2,936$                         

Withdrawals:

Net Customer Activity 2,024                           400                               66                                 534                               756                               

   Sub-total 2,024$                         400$                            66$                               534$                            756$                            

Ending balance 45,044$                       46,838$                       50,376$                       55,555$                       57,734$                       

##

     Maximum Balance: 57,734                         Average Balance: 50,110                         

     Minimum Balance: 43,872                         

Page 9

Pursuant to internal procedure CR40400 MBC302 Credit and Collections, JEA assesses customers a deposit that may be used to offset any 

future unpaid amounts during the course of providing utility service to a customer. 

Current Activity

Definitions 
and Goals

Electric System Customer Deposits

Historical Activity
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 28,778$                      64,339$                      

Additions:

Revenue Fund Deposits 30,261                        113,617                      

   Sub-total 30,261$                      113,617$                    

Withdrawals:

Principal and Int Payments 1,696                          92,673                        

   Sub-total 1,696$                        92,673$                      

Ending Balance 57,343$                      85,283$                      

2022 2023 2024 2025 2026

Opening Balance 80,988$                      66,706$                      38,818$                      51,548$                      64,339$                      

Additions:

Revenue Fund Deposits 91,059                        73,192                        93,685                        97,089                        113,617                      

   Sub-total 91,059$                      73,192$                      93,685$                      97,089$                      113,617$                    

Withdrawals:

Principal and Int Payments 105,342                      101,079                      80,954                        84,298                        92,673                        

   Sub-total 105,342$                    101,079$                    80,954$                      84,298$                      92,673$                      

Ending balance 66,706$                      38,818$                      51,548$                      64,339$                      85,283$                      

##

     Maximum Balance: 85,283                        Average Balance: 35,287                        

     Minimum Balance: 5,778                          

● September 30th ending balances are used to pay the October 1st interest and principal payments.

● This report does not include any Scherer debt service sinking funds.

● Timing differences occur due to the accrual of debt service during one fiscal year and the payment in the following fiscal year 

   (primarily fixed rate principal and interest on October 1st of the following fiscal year).

● Projections are based on the debt outstanding as of the quarter-end referenced above.  

Page 10

JEA is required monthly to fund from revenues an amount equal to the aggregate of the Debt Service Requirement for senior and 

subordinated bonds for such month into this account.  On or before such interest payment date, JEA shall pay out of this account to the 

paying agents the amount required for the interest and principal due on such date. 

Current Activity
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Electric System Debt Service Sinking Fund
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 37,465$                      37,465$                      

Additions:

Proceeds from Bonds -                               -                                    

   Sub-total -$                                 -$                                 

Withdrawals:

Release for Defeasance -                               -                                    

Ending Balance 37,465$                      37,465$                      

2022 2023 2024 2025 2026

Opening Balance 50,993$                      50,993$                      50,993$                      50,993$                      37,465$                      

Additions:

Proceeds from Bonds -                                    -                                    -                                    -                                    -                                    

   Sub-total -$                                 -$                                 -$                                 -$                                 -$                                 

Withdrawals:

Release for Defeasance -                                    -                                    -                                    13,529                        

   Sub-total -$                                 -$                                 -$                                 13,529$                      -$                                 

Ending balance 50,993$                      50,993$                      50,993$                      37,465$                      37,465$                      

##

     Maximum Balance: 50,993                        Average Balance: 45,582                        

     Minimum Balance: 37,465                        

● This report does not include any Scherer debt service reserves.

● Projections are based on the debt outstanding as of the quarter-end referenced above.  

Page 11

This reserve will be funded, maintained and held for the benefit of bondholders as specified in the Supplemental Resolution authorizing the 

sale of the bonds to pay principal and/or interest on the bonds should revenues from operations not be sufficient for such purpose in 

accordance with the appropriate bond resolution.  It is JEA’s current practice to fund this reserve account with cash from the sale of bonds; 

however, revenues may be utilized to fund this reserve when necessary.  

Current Activity
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Electric System Debt Service Reserve Account
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance (11,861)$                      63,738$                       

Additions:

R&R/OCO Contribution 20,075                         220,300                       

Debt Funding 28,390                         219,626                       

Other 8,394                           (2,633)                          

   Sub-total 56,859$                       437,293$                     

Withdrawals:

Capital Expenditures 71,195                         425,695                       

Transfers betw Capital Fds

Debt Reduction -                                    -                                

Other

   Sub-total 71,195$                       425,695$                     

Ending Balance (26,198)$                      75,336$                       

2022 2023 2024 2025 2026

Opening Balance 183,800$                     233,019$                     135,034$                     (2,160)$                        63,738$                       

Additions:

R&R/OCO Contribution 240,825                       143,458                       136,307                       224,336                       220,300                       

Debt Funding 95,267                         219,626                       

Other 6,031                           12,774                         1,876                           1,376                           (2,633)                          

   Sub-total 246,856$                     156,232$                     138,183$                     $320,979 437,293$                     

Withdrawals:

Capital Expenditures 197,637                       234,217                       265,824                       251,491                       425,695                       

Transfers/loans b/w Capital Fds

Debt Defeasance -                                    20,000                         9,553                           3,590                           -                                    

Other -                                    -                                    -                                    -                                    -                                    

   Sub-total 197,637$                     254,217$                     275,377$                     $255,081 425,695$                     

Ending balance 233,019$                     135,034$                     (2,160)$                        $63,738 75,336$                       

##

     Maximum Balance: 273,391                       Average Balance: 142,883                       

     Minimum Balance: (2,160)                          

     Maximum Balance: 273,391                       Average Balance: 94,415                         

     Minimum Balance: (77,069)                        

● Other includes Sale of Property and miscellaneous billings.

Page 12

Pursuant to the bond resolution and Article 21 of the City of Jacksonville Charter, JEA is required to deposit from the revenue fund 

annually an amount for Renewal and Replacement of system assets.  According to the bond resolutions the amount is equal to the 

greater of 10% of the prior year defined annual net revenues or 5% of the prior year defined gross revenues.   The funds shall be used for 

the purposes of paying the cost of extensions, enlargements or additions to, or the replacement of capital assets.  In addition, as a portion 

of the base rate, JEA will recover from current revenue a formula driven amount for capital expenditures known as Operating Capital 

Outlay.  This amount is calculated separately from the R&R deposit and may be allocated for use between capacity or non-capacity 

related expenditures  based on the most beneficial economic and tax related financing structure incorporating the use of internal and 

bond funding.  

Current Activity
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance -$                                 -$                                 

Additions:

Environmental Contributions -                                   -                                   

   Sub-total -$                                 -$                                 

Withdrawals:

Capital Expenditures -                                    -                               

   Sub-total -$                                 -$                                 

Ending Balance -$                                 -$                                 

2022 2023 2024 2025 2026

Opening Balance 83$                              -$                                 922$                            -$                                 -$                                 

Additions:

Environmental Contributions 502                              3,089                          5                                  -                                   -                                   

   Sub-total 502$                            3,089$                        5$                                -$                                 -$                                 

Withdrawals:

Capital Expenditures 586                              2,167                          927                              -                                   -                               

   Sub-total 586$                            2,167$                        927$                            -$                                 -$                                 

Ending balance -$                                 922$                            -$                                 -$                                 -$                                 

##

     Maximum Balance: 922                              Average Balance: 52                                

     Minimum Balance: -                               

● The Environmental Construction Fund began in October 2019 and ended April 2023.  

Page 13

The Environmental Charge will be applied to all kWh consumption and structured to provide funding for major specific environmental and 

regulatory program needs.   The Environmental Charge is designed to recover from customers all costs of environmental remediation and 

compliance with new and existing environmental regulations, excluding the amount already collected in the Environmental Liability Reserve, 

as specified in the Pricing Policy for specific environmental and regulatory programs. This fund  represents the amounts collected from the 

Electric System Environmental Charge and used on expenditures for capital projects.  Environemental Rate was dissolved in April 2023.

Current Activity
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 125$                            125$                            

Additions:

Bond Proceeds -                                    313,800                      

Transfers

Other

   Sub-total -$                                  313,800$                    

Withdrawals:

Capital Expenditures -                                    66,887                         

Transfers betw Capital Fds

Other 247,000                      

   Sub-total -$                                  313,887$                    

Ending Balance 125$                            37$                              

2022 2023 2024 2025 2026

Opening Balance 286$                            111$                            -$                                  -$                                  125$                            

Additions:

Bond Proceeds 0 -                               -                               916                              313,800                      

Transfers 468

Other 5

   Sub-total -$                                  -$                                  -$                                  1,389$                         313,800$                    

Withdrawals:

Capital Expenditures 175                              111                              -                               1,264                           66,887                         

Transfers/loans b/w Capital Fds

Other 247,000                      

   Sub-total 175$                            111$                            -$                                  1,264$                         313,887$                    

Ending balance 111$                            -$                                  -$                                  125$                            37$                              

##

     Maximum Balance: 41,905                         Average Balance: 1,079                           

     Minimum Balance: -                               

● JEA's philosophy has been to borrow bond funds on a "just-in-time" basis.  Staff has used revolving credit facility borrowings and 

    loans between capital funds to decrease borrowing costs.

Page 14

JEA maintains a senior and subordinated construction fund of which bonds proceeds are deposited and used for the payment of the 

costs of additions, extensions and improvements to the Electric System.  The senior construction fund is limited to the costs of 

additions, extension and improvements relating to non-generation capital expenditures.   The subordinated construction fund is used 

for capital projects relating to all categories of capital expenditures but primarily targeted to fund generation capital expenditures.

Current Activity

Definitions 
and Goals

Electric System Construction / Bond Fund
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 19,767$                       19,167$                       

Additions:

Allocated from Electric 442                               1,982                            

   Sub-total 442$                             1,982$                          

Withdrawals:

Allocated from Electric -                                940                               

   Sub-total -$                                  940$                             

Ending Balance 20,209$                       20,209$                       

2022 2023 2024 2025 2026

Opening Balance 17,044$                       14,711$                       15,386$                       18,346$                       19,167$                       

Additions:

Allocated from Electric 356                               1,543                            2,960                            1,024                            1,982                            

   Sub-total 356$                             1,543$                          2,960$                          1,024$                          1,982$                          

Withdrawals: 2,689                            868                               -                                     202                               940                               

Allocated from Electric

   Sub-total 2,689$                          868$                             -$                                  202$                             940$                             

Ending balance 14,711$                       15,386$                       18,346$                       19,167$                       20,209$                       

##

     Maximum Balance: 20,209                          Average Balance: 17,417                          

     Minimum Balance: 13,864                          

Page 15

Pursuant to internal procedure CR40400 MBC302 Credit and Collections, JEA assesses customers a deposit that may be used to offset any 

future unpaid amounts during the course of providing utility service to a customer.   

Current Activity

Definitions 
and Goals

Water System Customer Deposits

Historical Activity
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 33,858$                       92,580$                       

Additions:

Revenue fund deposits 35,812                         139,553                       

   Sub-total 35,812$                       139,553$                    

Withdrawals:

Principal and interest payments 2,118                           133,966

   Sub-total 2,118$                         133,966$                    

Ending Balance 67,553$                       98,167$                       

2022 2023 2024 2025 2026

Opening Balance 30,006$                       32,499$                       75,477$                       86,549$                       92,580$                       

Additions:

Revenue fund deposits 55,811                         105,201                       137,337                       135,860                       139,553                       

   Sub-total 55,811$                       105,201$                    137,337$                    135,860$                    139,553$                    

Withdrawals:

Principal and interest payments 53,318                         62,222                         126,264                       129,829                       133,966                       

   Sub-total 53,318$                       62,222$                       126,264$                    129,829$                    133,966$                    

Ending balance 32,499$                       75,477$                       86,549$                       92,580$                       98,167$                       

##

     Maximum Balance: 98,167                         Average Balance: 41,359                         

     Minimum Balance: 4,545                           

● September 30th ending balances are used to pay Oct 1st interest and principal payments.

● Timing differences occur due to the accrual of debt service during one fiscal year and the payment in the following fiscal year 

   (primarily fixed rate principal and interest on Oct 1st of the following fiscal year).

● Projections are based on the debt outstanding as of the quarter referenced above plus projected new money issuance.

Page 16

JEA is required monthly to fund from revenues an amount equal to the aggregate of the Debt Service Requirement for senior and 

subordinated bonds for such month into this account.  On or before such interest payment date, JEA shall pay out of this account to the paying 

agents the amount required for the interest and principal due on such date.

Current Activity

Definitions 
and Goals

Water System Debt Service Sinking Fund

Historical Activity
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 98,699$                      99,726$                      

Additions:

Bond Issue -                               -                               

Revenue Fund -                               

   Sub-total -$                                 -$                                 

Withdrawals:

Revenue Fund -                               1,027                           

Release to Refunding Defeasance

   Sub-total -$                                 1,027$                        

Ending Balance 98,699$                      98,699$                      

2022 2023 2024 2025 2026

Opening Balance 55,665$                      56,606$                      57,587$                      62,614$                      99,726$                      

Additions:

Bond Issue 38,582                        -                                    

Revenue Fund 941                              981                              5,027                           -                                    -                                    

   Sub-total 941$                            981$                            5,027$                        38,582$                      -$                                 

Withdrawals:

Revenue Fund -                                    -                                    1,470                           1,027                           

Release to Construction Fund

Release for Defeasance -                                    -                                    -                                    -                                    

Release to Refunding Defeasance

   Sub-total -$                                 -$                                 -$                                 1,470$                        1,027$                        

Ending balance 56,606$                      57,587$                      62,614$                      99,726$                      98,699$                      

##

     Maximum Balance: 99,726                        Average Balance: 72,681                        

     Minimum Balance: 56,079                        

● Projections are based on the debt outstanding as of the quarter referenced above. 

Page 17

This reserve will be funded, maintained and held for the benefit of bondholders as specified in the Supplemental Resolution authorizing the 

sale of the bonds to pay principal and/or interest on the bonds should revenues from operations not be sufficient for such purpose in 

accordance with the appropriate bond resolution.  It is JEA’s current practice to fund this reserve account with cash from the sale of bonds; 

however, revenues may be utilized to fund this reserve when necessary. 

Current Activity

Definitions 
and Goals

Water System Debt Service Reserve Account

Historical Activity
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance (20,733)$                      (41,068)$                      

Additions:  

R&R/OCO Contribution 22,809                         86,236                         

Capacity Fees 17,269                         79,996                         

Debt Issue 94,506                         423,251                       

 Other 654                               251                               

   Sub-total 589,733$                     

135,238$                     

Withdrawals:

Capital Expenditures 108,266                       560,348                       

NVU 498                               1,194                           

Other

   Sub-total 108,764$                     561,542$                     

 Ending Balance 5,740$                         (12,877)$                      

2022 2023 2024 2025 2026

Opening Balance 97,066$                       112,930$                     946$                            26,267$                       (41,068)$                      

Additions:

R&R/OCO Contribution 197,357                       108,060                       62,834                         80,468                         86,236                         

Capacity Fees 48,027                         64,535                         89,827                         63,090                         79,996                         

Debt Issue 127,072                       332,150                       293,367                       423,251                       

Other (incl septic tank) 18,654                         20,497                         7,667                           1,092                           251                               

   Sub-total 264,038$                     320,164$                     492,478$                     438,017$                     589,733$                     

Withdrawals:

Capital Expenditures 234,775                       426,329                       463,498                       502,331                       560,348                       

NVU -                                    -                                    564                               1,194                           

Other (incl septic tank) 13,399                         5,819                           3,659                           2,457                           -                                    

   Sub-total 248,174$                     432,148$                     467,157$                     505,352$                     561,542$                     

Ending balance 112,930$                     946$                            26,267$                       (41,068)$                      (12,877)$                      

##

     Maximum Balance: 152,710                       Average Balance: 19,584                         

     Minimum Balance: (81,983)                        

● Other includes the Septic Tank Phase-out project, Sale of Property, and change in receivable.

● Environmental Fund [Capital Projects] schedule is now included in the above Renewal and Replacement (R&R) schedule.

Page 18

Pursuant to the Water System bond resolutions and Article 21 of the City of Jacksonville Charter, JEA is required to deposit from the revenue 

fund annually an amount for Renewal and Replacement of system assets.  According to the bond resolutions the amount is equal to the greater 

of 10% of the prior year defined annual net revenues or 5% of the prior year defined gross revenues.   The funds shall be used for the purposes 

of paying the cost of extensions, enlargements or additions to, or the replacement of capital assets of the Water System.  In addition, as a 

portion of the base rate, JEA will recover from current revenue a formula driven amount for capital expenditures which is referred to as 

Operating Capital Outlay.  This amount is calculated separately from the R&R deposit.  Capacity fees are charged to customers as a one- time 

fee for a new connection to the Water System and a one- time fee for a new connection to the Water Reclaimation System.  Capacity charges 

may be used and applied for the purpose of paying costs of expansion of the Water System or paying or providing for the payment of debt that 

was issued for the same purpose.  

Current Activity

Definitions and 
Goals

Water  System Renewal and Replacement (R&R) / Operating Capital Outlay (OCO)

Historical Activity
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For the Second Quarter Ending March 31, 2026

(In Thousands) Quarter-End 2026

Opening Balance 49,290$                      59,700$                      

Additions:

Bond Proceeds -                                   397,100                      

Revolving credit facility 150,000                      275,000                      

Other 295                              1,129                          

 

   Sub-total 150,295$                    673,229$                    

Withdrawals:

Capital Expenditures/Bond Issue Costs 94,506                        423,251                      

Other -                              275,000                      

   Sub-total 94,506$                      698,251$                    

Ending Balance 105,078$                    34,678$                      

2022 2023 2024 2025 2026

Opening Balance 14,266$                      646$                           242$                           19,770$                      59,700$                      

Additions:

Bond Proceeds 7,304                          206,622                      495,000                      397,100                      

Revolving credit facility 127,000                      170,000                      50,000                        275,000                      

Other -                                   -                                   2,197                          4,555                          1,129                          

   Sub-total 7,304$                        127,000$                    378,819$                    549,555$                    673,229$                    

Withdrawals:

Capital Expenditures 20,924                        127,404                      359,291                      509,625                      423,251                      

Repayment of Revolving credit facility 275,000                      

Other -                                   -                                   

   Sub-total 20,924$                      127,404$                    359,291$                    509,625$                    698,251$                    

Ending balance 646$                           242$                           19,770$                      59,700$                      34,678$                      

##

     Maximum Balance: 274,170                      Average Balance: 43,380                        

     Minimum Balance: (5,260)                         

● JEA's philosophy has been to borrow bond funds on a "just-in-time" basis.  Staff has used revolving credit facility borrowings and loans 

   between capital funds to decrease borrowing costs. 

Page 19

JEA maintains a senior and subordinated construction fund of which bonds proceeds are deposited and used for the payment of the costs of 

additions, extensions and improvements to the Water System.

Current Activity

Definitions and 
Goals

Water System - Construction / Bond Fund

Historical Activity
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Board Committee Structure 
April 1, 2026 – March 31, 2027 
 

 

FINANCE, GOVERNANCE, & AUDIT 
COMMITTEE 
 
The purpose of the Finance, Governance, and Audit 
Committee is to assist the Board in fulfilling its 
oversight responsibilities by reviewing financial 
information, systems of internal controls, and audit 
process, including a review of the operating and 
capital budgets, and updating the JEA Board 
documents, primarily this JEA Board Policy Manual, 
and JEA By-Laws. 
 

COMMITTEE MEMBERS 
Worth McArthur, Committee Chair 
Rick Morales 
Kawanza Suarez 

JEA LEADERSHIP 
Jody Brooks, Chief Administrative Officer 
Ted Phillips, Chief Financial Officer 
 

CAPITAL PROJECTS COMMITTEE 
 
The purpose of the Capital Projects Committee is to 
assist the Board in the review of all current and future 
capital projects, including bid status, delivery method, 
RFP status, project execution and management status, 
and any other issues requiring Board awareness or 
action. 

COMMITTEE MEMBERS 
Joseph DiSalvo, Committee Chair 
Arthur L. Adams, Jr. 
John Baker 

JEA LEADERSHIP 
Ricky Erixton, Chief Electric Systems Officer 
Rob Zammataro, Chief Water Systems Officer 

 

COMPENSATION COMMITTEE 
 
The purpose of the Compensation Committee is to 
assist the Board in reviewing any appointments or 
salary changes for the CEO and the Senior Leadership 
Team, which is composed of the Chief Officers of 
JEA. 

COMMITTEE MEMBERS 
MG Orender, Committee Chair 
Arthur Adams 
Worth McArthur 

JEA LEADERSHIP 
Diane Moser, Chief Human Resources Officer 
 

EXECUTIVE COMMITTEE 
 
The purpose of the Executive Committee is to 
recommend Board officers for election by the Board as 
a whole. 

COMMITTEE MEMBERS 
MG Orender, Committee Chair 
Arthur Adams 
Worth McArthur 
Joseph DiSalvo 

JEA LEADERSHIP 
Jody Brooks, Chief Administrative Officer 
Vickie Cavey, Managing Director/CEO 
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Monthly Financial Statements 

March 2026
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JEA Page 2

Statements of Net Position
(in thousands)

March 2026
(unaudited) September 2025

Assets
Current assets:

Cash and cash equivalents 240,987$         316,166$               
Investments 183,165           103,966                 
Customer accounts receivable, net of allowance ($2,493 and $2,680, respectively) 246,294           263,538                 
Inventories:

Materials and supplies 148,787           158,331                 
Fuel 42,928             46,942                   

Prepaid assets 33,255             33,677                   
Other current assets 43,445             38,460                   

Total current assets 938,861           961,080                 

Noncurrent assets:
Restricted assets:

Cash and cash equivalents 184,226           183,825                 
Investments 202,980           250,410                 
Other restricted assets 1,530               1,624                    

Total restricted assets 388,736           435,859                 

Costs to be recovered from future revenues 1,121,155        1,082,220              
Hedging derivative instruments 54,732             58,775                   
Other noncurrent assets 75,487             74,394                   

Total noncurrent assets 1,640,110        1,651,248              

Capital assets:
Land and easements 238,093           237,993                 
Plant in service 14,644,406      14,200,087            
Lease asset 93,313             93,313                   
Less accumulated depreciation (9,362,380)       (9,158,810)            
Plant in service, net 5,613,432        5,372,583              
Construction work in progress 1,159,617        1,242,531              

Net capital assets 6,773,049 6,615,114
Total assets 9,352,020        9,227,442              

Deferred outflows of resources
Unrealized pension contributions and losses 121,337           121,337                 
Accumulated decrease in fair value of hedging derivatives 25,884             11,082                   
Unamortized deferred losses on refundings 77,934             83,808                   
Unrealized asset retirement obligations 31,812             31,525                   
Unrealized OPEB contributions and losses 13,731             13,731                   
Total deferred outflows of resources 270,698           261,483                 
Total assets and deferred outflows of resources 9,622,718$      9,488,925$            
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JEA Page 3

Statements of Net Position

March 2026
(unaudited) September 2025

Liabilities
Current liabilities:

Accounts and accrued expenses payable 58,516$                 89,606$              
Customer deposits and prepayments 99,814                   108,420              
Billings on behalf of state and local governments 27,667                   30,294                 
Compensation and benefits payable 15,025                   15,449                 
City of Jacksonville payable 15,027                   11,590                 
Asset retirement obligations 2,191                     3,172                   

Total current liabilities 218,240                 258,531              

Current liabilities payable from restricted assets:
Debt due within one year 127,025                 105,445              
Interest payable 75,643                   77,237                 
Construction contracts and accounts payable 64,699                   165,702              
Renewal and replacement reserve 10,551                   9,365                   

Total current liabilities payable from restricted assets 277,918                 357,749              

Noncurrent liabilities:
Long-term debt:

Debt payable, less current portion 3,539,580              3,291,605           
Unamortized premium, net 237,402                 253,086              

Total long-term debt 3,776,982              3,544,691           

Net pension liability 878,778                 878,778              
Lease liability 84,899                   84,899                 
Asset retirement obligations 29,621                   28,353                 
Compensation and benefits payable 39,593                   45,621                 
Other liabilities 76,311                   67,101                 

Total noncurrent liabilities 4,886,184              4,649,443           
Total liabilities 5,382,342              5,265,723           

Deferred inflows of resources
Revenues to be used for future costs 282,957                 285,882              
Accumulated increase in fair value of hedging derivatives 54,732                   58,774                 
Unrealized OPEB gains 19,767                   19,767                 
Unrealized pension gains 95,519                   95,519                 
Total deferred inflows of resources 452,975                 459,942              

Net position
Net investment in capital assets 3,178,616              3,166,224           
Restricted for:

Capital projects 102,196                 104,136              
Debt service 64,362                   106,180              
Other purposes (2,882)                    1,739                   

Unrestricted 445,109                 384,981              
Total net position 3,787,401 3,763,260
Total liabilities, deferred inflows of resources, and net position 9,622,718$            9,488,925$         

(in thousands)
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JEA Page 4

Statements of Revenues, Expenses, and Changes in Net Position
(in thousands - unaudited) 

Month Year-to-Date
March March

2026 2025 2026 2025
Operating revenues
Electric - base 79,160$          69,467$          480,925$    443,619$    
Electric - fuel and purchased power 49,704            42,211            250,986      224,606      
Water and sewer 47,593            44,504            274,792      248,373      
District energy system 1,020              898                 6,095          5,621          
Other operating revenues 2,947              2,795              17,157        20,576        
Total operating revenues 180,424          159,875          1,029,955   942,795      

Operating expenses
Operations and maintenance:

Maintenance and other operating expenses 52,772            47,933            276,053      288,828      
Fuel 29,822            26,577            190,352      156,982      
Purchased power 6,433              34,993            207,791      232,232      

Depreciation 36,948            34,279            221,115      203,981      
State utility and franchise taxes 6,968              5,693              42,319        38,620        
Recognition of deferred costs and revenues, net 14,369            7,253              (12,687)       (6,960)         
Total operating expenses 147,312          156,728          924,943      913,683      
Operating income 33,112            3,147              105,012      29,112        

Nonoperating revenues (expenses)
Interest on debt (13,298)           (12,470)           (73,446)       (65,440)       
Earnings from The Energy Authority 536                 622                 5,728          4,680          
Allowance for funds used during construction 4,388              4,262              28,636        27,451        
Other nonoperating income, net 577                 475                 2,939          3,006          
Investment income 1,687              1,565              11,575        10,750        
Other interest, net (382)                (384)                (1,305)         (1,629)         
Total nonoperating expenses, net (6,492)             (5,930)             (25,873)       (21,182)       
Income before contributions 26,620            (2,783)             79,139        7,930          

Contributions (to) from
General Fund, City of Jacksonville, Florida (14,900)           (11,452)           (89,399)       (68,712)       
Developers and other 13,014            15,151            88,967        83,790        
Reduction of plant cost through contributions (8,935)             (11,053)           (54,566)       (49,058)       
Total contributions, net (10,821)           (7,354)             (54,998)       (33,980)       

Change in net position 15,799            (10,137)           24,141        (26,050)       
Net position, beginning of period 3,771,602       3,639,194       3,763,260   3,655,107   
Net position, end of period 3,787,401$     3,629,057$     3,787,401$ 3,629,057$ 
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JEA Page 5
Statement of Cash Flows
(in thousands - unaudited)

Operating activities 2026 2025
Receipts from customers 1,020,362$       950,774$          
Payments to suppliers (558,006)           (557,582)           
Payments for salaries and benefits (191,046)           (181,874)           
Other operating activities 10,948              19,792              
Net cash provided by operating activities 282,258            231,110            

Noncapital and related financing activities
Contribution to General Fund, City of Jacksonville, Florida (85,952)             (62,339)            
Net cash used in noncapital and related financing activities (85,952)             (62,339)            

Capital and related financing activities
Acquisition and construction of capital assets (478,655)           (387,861)           
Defeasance of debt -                        (591,370)           
Proceeds received from debt -                        1,047,675         
Interest paid on debt (84,418)             (63,428)            
Repayment of debt principal (105,445)           (106,305)           
Capital contributions 34,401              34,732              
Revolving credit agreement withdrawals 375,000            100,000            
Revolving credit agreement repayments -                        (197,000)           
Other capital financing activities 3,714                68,251              
Net cash used in capital and related financing activities (255,403)           (95,306)            

Investing activities
Proceeds from sale and maturity of investments 159,844            147,921            
Purchase of investments (193,145)           (173,765)           
Distributions from The Energy Authority 4,771                5,567                
Investment income 12,849              13,001              
Net cash used in investing activities (15,681)             (7,276)              

Net change in cash and cash equivalents (74,778)             66,189              
Cash and cash equivalents at beginning of year 499,991            436,242            
Cash and cash equivalents at end of period 425,213$          502,431$          

Reconciliation of operating income to net cash provided by operating activities
Operating income 105,012$          29,112$            
Adjustments:

Depreciation and amortization 221,115            203,981            
Recognition of deferred costs and revenues, net (12,687)             (6,960)              
Other nonoperating income, net (1,187)               (1,580)              
Changes in noncash assets and noncash liabilities:

Accounts receivable 17,244              34,628              
Inventories 13,558              (12,303)            
Other assets (140,993)           19,051              
Accounts and accrued expenses payable (17,037)             (29,235)            
Current liabilities payable from restricted assets 1,384                1,404                
Other noncurrent liabilities and deferred inflows 95,849              (6,988)              

Net cash provided by operating activities 282,258$          231,110$          

Noncash activity
Contribution of capital assets from developers 54,566$            49,058$            
Unrealized investment fair market value changes, net (1,530)$             (2,761)$            

Year-to-Date
March
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JEA Page 6
Combining Statement of Net Position 
(in thousands - unaudited) March 2026

 Electric System 
and Bulk Power 
Supply System 

 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund  Eliminations Total JEA

Assets
Current assets:

Cash and cash equivalents 209,905$           3,762$       -$                  213,667$     25,550         1,770$    -$               240,987$      
Investments 180,826             2,339         -                    183,165       -                  -              -                 183,165        
Customer accounts receivable, net of allowance ($2,493) 185,496             -                 -                    185,496       60,318         480         -                 246,294        
Inventories:

Materials and supplies 139,995             -                 -                    139,995       8,792           -              -                 148,787        
Fuel 42,928               -                 -                    42,928         -                  -              -                 42,928          

Prepaid assets 31,536               -                 -                    31,536         1,694           25           -                 33,255          
Other current assets 37,503               87              (1,633)           35,957         33,292         -              (25,804)       43,445          

Total current assets 828,189             6,188         (1,633)           832,744       129,646       2,275      (25,804)       938,861        

Noncurrent assets:
Restricted assets:

Cash and cash equivalents 125                    21,671       -                    21,796         143,826       18,604    -                 184,226        
Investments 70,947               1,536         -                    72,483         130,497       -              -                 202,980        
Other restricted assets 1,510                 20              -                    1,530           -                  -              -                 1,530            

Total restricted assets 72,582               23,227       -                    95,809         274,323       18,604    -                 388,736        

Costs to be recovered from future revenues 572,455             29,852       -                    602,307       517,785       1,063      -                 1,121,155     
Hedging derivative instruments 54,732               -                 -                    54,732         -                  -              -                 54,732          
Other noncurrent assets 45,581               29,252       -                    74,833         111,048       -              (110,394)     75,487          

Total noncurrent assets 745,350             82,331       -                    827,681       903,156       19,667    (110,394)     1,640,110     

Capital assets:
Land and easements 139,141             6,660         -                    145,801       89,241         3,051      -                 238,093        
Plant in service 6,892,288          1,316,043  -                    8,208,331    6,357,156    78,919    -                 14,644,406   
Lease asset 93,313               -                 -                    93,313         -                  -              -                 93,313          
Less accumulated depreciation (4,690,892)         (1,315,633) -                    (6,006,525)   (3,310,573)   (45,282)   -                 (9,362,380)    
Plant in service, net 2,433,850          7,070         -                    2,440,920    3,135,824    36,688    -                 5,613,432     
Construction work in progress 276,920             -                 -                    276,920       860,934       21,763    -                 1,159,617     

Net capital assets 2,710,770          7,070         -                    2,717,840    3,996,758    58,451    -                 6,773,049     
Total assets 4,284,309          95,589       (1,633)           4,378,265    5,029,560    80,393    (136,198)     9,352,020     

Deferred outflows of resources
Unrealized pension contributions and losses 58,180               15,555       -                    73,735         47,602         -              -                 121,337        
Accumulated decrease in fair value of hedging derivatives 25,884               -                 -                    25,884         -                  -              -                 25,884          
Unamortized deferred losses on refundings 53,408               421            -                    53,829         24,002         103         -                 77,934          
Unrealized asset retirement obligations 31,812               -                 -                    31,812         -                  -              -                 31,812          
Unrealized OPEB contributions and losses 7,552                 -                 -                    7,552           6,179           -              -                 13,731          
Total deferred outflows of resources 176,836             15,976       -                    192,812       77,783         103         -                 270,698        
Total assets and deferred outflows of resources 4,461,145$        111,565$   (1,633)$         4,571,077$  5,107,343$  80,496$  (136,198)$   9,622,718$   
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JEA Page 7
Combining Statement of Net Position 
(in thousands - unaudited) March 2026

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Elimination 
of 

Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund  Eliminations Total JEA

Liabilities
Current liabilities:

Accounts and accrued expenses payable 74,696$            62$              (62)$             74,696$       9,600$         24$              (25,804)$      58,516$       
Customer deposits and prepayments 74,693              -                   -                   74,693         25,121         -                   -                   99,814         
Billings on behalf of state and local governments 23,455              -                   -                   23,455         4,212           -                   -                   27,667         
Compensation and benefits payable 9,473                -                   -                   9,473           5,515           37                -                   15,025         
City of Jacksonville payable 11,857              -                   -                   11,857         3,170           -                   -                   15,027         
Asset retirement obligations 2,191                -                   -                   2,191           -                   -                   -                   2,191           

Total current liabilities 196,365            62                (62)               196,365       47,618         61                (25,804)        218,240       

Current liabilities payable from restricted assets:
Debt due within one year 57,905              17,565         -                   75,470         49,490         2,065           -                   127,025       
Interest payable 30,432              772              -                   31,204         42,808         1,631           -                   75,643         
Construction contracts and accounts payable 11,091              1,571           (1,571)          11,091         52,416         1,192           -                   64,699         
Renewal and replacement reserve -                        10,551         -                   10,551         -                   -                   -                   10,551         

Total current liabilities payable from restricted assets 99,428              30,459         (1,571)          128,316       144,714       4,888           -                   277,918       

Noncurrent liabilities:
Long-term debt:

Debt payable, less current portion 1,408,005         25,735         -                   1,433,740    2,043,875    61,965         -                   3,539,580    
Unamortized premium (discount), net 106,702            (36)               -                   106,666       130,737       (1)                 -                   237,402       

Total long-term debt 1,514,707         25,699         -                   1,540,406    2,174,612    61,964         -                   3,776,982    

Net pension liability 483,328            -                   -                   483,328       395,450       -                   -                   878,778       
Lease liability 84,899              -                   -                   84,899         -                   -                   -                   84,899         
Asset retirement obligations 29,621              -                   -                   29,621         -                   -                   -                   29,621         
Compensation and benefits payable 28,054              -                   -                   28,054         11,430         109              -                   39,593         
Other liabilities 186,705            -                   -                   186,705       -                   -                   (110,394)      76,311         

Total noncurrent liabilities 2,327,314         25,699         -                   2,353,013    2,581,492    62,073         (110,394)      4,886,184    

Total liabilities 2,623,107         56,220         (1,633)          2,677,694    2,773,824    67,022         (136,198)      5,382,342    

Deferred inflows of resources
Revenues to be used for future costs 267,416            15,541         -                   282,957       -                   -                   -                   282,957       
Accumulated increase in fair value of hedging derivatives 54,732              -                   -                   54,732         -                   -                   -                   54,732         
Unrealized OPEB gains 10,872              -                   -                   10,872         8,895           -                   -                   19,767         
Unrealized pension gains 36,439              29,266         -                   65,705         29,814         -                   -                   95,519         
Total deferred inflows of resources 369,459            44,807         -                   414,266       38,709         -                   -                   452,975       

Net position
Net investment in (divestment of) capital assets 1,208,797         (5,579)          -                   1,203,218    1,981,003    (5,605)          -                   3,178,616    
Restricted for:

Capital projects (24,563)             -                   -                   (24,563)        110,818       15,941         -                   102,196       
Debt service 28,952              9,633           -                   38,585         24,745         1,032           -                   64,362         
Other purposes (2,063)               357              1,571           (135)             (2,747)          -                   -                   (2,882)          

Unrestricted 257,456 6,127 (1,571)          262,012       180,991       2,106           -                   445,109       
Total net position 1,468,579         10,538         -                   1,479,117    2,294,810    13,474         -                   3,787,401    
Total liabilities, deferred inflows of resources, and net position 4,461,145$       111,565$     (1,633)$        4,571,077$  5,107,343$  80,496$       (136,198)$    9,622,718$  
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JEA Page 8
Combining Statement of Net Position 
(in thousands) September 2025

 Electric System 
and Bulk Power 
Supply System 

 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund Total JEA

Assets
Current assets:

Cash and cash equivalents 291,563$           3,525$        -$                  295,088$     19,223$       1,855$       316,166$     
Investments 101,908             2,058         -                    103,966       -                  -                103,966       
Customer accounts receivable, net of allowance ($2,680) 201,220             -                 -                    201,220       62,162         156            263,538       
Inventories:

Materials and supplies 2,550                -                 -                    2,550           155,781       -                158,331       
Fuel 46,942              -                 -                    46,942         -                  -                46,942         

Prepaid assets 33,246              -                 -                    33,246         423              8                33,677         
Other current assets 33,820              100            (1,454)           32,466         5,994           -                38,460         

Total current assets 711,249             5,683         (1,454)           715,478       243,583       2,019         961,080       

Noncurrent assets:
Restricted assets:

Cash and cash equivalents 125                   30,000        -                    30,125         129,750       23,950       183,825       
Investments 170,376             943            -                    171,319       79,091         -                250,410       
Other restricted assets 1,615                9                -                    1,624           -                  -                1,624           

Total restricted assets 172,116             30,952        -                    203,068       208,841       23,950       435,859       

Costs to be recovered from future revenues 546,202             38,298        -                    584,500       496,712       1,008         1,082,220    
Hedging derivative instruments 58,775              -                 -                    58,775         -                  -                58,775         
Other noncurrent assets 44,483              29,252        -                    73,735         659              -                74,394         

Total noncurrent assets 821,576             98,502        -                    920,078       706,212       24,958       1,651,248    

Capital assets:
Land and easements 139,135             6,660         -                    145,795       89,147         3,051         237,993       
Plant in service 6,721,073          1,316,043   -                    8,037,116    6,085,180    77,791       14,200,087  
Lease Asset 93,313              -                 -                    93,313         -                  -                93,313         
Less accumulated depreciation (4,583,636)        (1,315,428) -                    (5,899,064)   (3,216,101)   (43,645)      (9,158,810)   
Plant in service, net 2,369,885          7,275         -                    2,377,160    2,958,226    37,197       5,372,583    
Construction work in progress 287,799             -                 -                    287,799       935,386       19,346       1,242,531    

Net capital assets 2,657,684          7,275         -                    2,664,959    3,893,612    56,543       6,615,114    
Total assets 4,190,509          111,460      (1,454)           4,300,515    4,843,407    83,520       9,227,442    

Deferred outflows of resources
Unrealized pension contributions and losses 58,180              15,555        -                    73,735         47,602         -                121,337       
Accumulated decrease in fair value of hedging derivatives 11,082              -                 -                    11,082         -                  -                11,082         
Unamortized deferred losses on refundings 58,127              536            -                    58,663         25,036         109            83,808         
Unrealized asset retirement obligations 31,525              -                 -                    31,525         -                  -                31,525         
Unrealized OPEB contributions and losses 7,552                -                 -                    7,552           6,179           -                13,731         
Total deferred outflows of resources 166,466             16,091        -                    182,557       78,817         109            261,483       
Total assets and deferred outflows of resources 4,356,975$        127,551$    (1,454)$         4,483,072$  4,922,224$  83,629$     9,488,925$  
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JEA Page 9
Combining Statement of Net Position 
(in thousands) September 2025

 Electric System 
and Bulk Power 
Supply System 

 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 

System Fund Total JEA
Liabilities

Current liabilities:
Accounts and accrued expenses payable 72,881$             80$              (80)$             72,881$        16,671$        54$              89,606$        
Customer deposits and prepayments 83,332               -                   -                   83,332          25,088          -                   108,420        
Billings on behalf of state and local governments 25,972               -                   -                   25,972          4,322           -                   30,294          
Compensation and benefits payable 10,580               -                   -                   10,580          4,831           38                15,449          
City of Jacksonville payable 8,264                 -                   -                   8,264           3,326           -                   11,590          
Asset retirement obligations 3,172                 -                   -                   3,172           -                   -                   3,172           

Total current liabilities 204,201             80                (80)               204,201        54,238          92                258,531        

Current liabilities payable from restricted assets:
Debt due within one year 36,885               17,105          -                   53,990          49,460          1,995           105,445        
Interest payable 31,135               1,053           -                   32,188          43,120          1,929           77,237          
Construction contracts and accounts payable 50,676               1,374           (1,374)          50,676          112,437        2,589           165,702        
Renewal and replacement reserve -                        9,365           -                   9,365           -                   -                   9,365           

Total current liabilities payable from restricted assets 118,696             28,897          (1,374)          146,219        205,017        6,513           357,749        

Noncurrent liabilities:
Long-term debt:

Debt payable, less current portion 1,365,910          43,300          -                   1,409,210     1,818,365     64,030          3,291,605     
Unamortized premium (discount), net 115,668             (53)               -                   115,615        137,473        (2)                 253,086        

Total long-term debt 1,481,578          43,247          -                   1,524,825     1,955,838     64,028          3,544,691     

Net pension liability 483,328             -                   -                   483,328        395,450        -                   878,778        
Lease Liability 84,899               -                   -                   84,899          -                   -                   84,899          
Asset retirement obligations 28,353               -                   -                   28,353          -                   -                   28,353          
Compensation and benefits payable 31,879               -                   -                   31,879          13,637          105              45,621          
Other liabilities 67,101               -                   -                   67,101          -                   -                   67,101          

Total noncurrent liabilities 2,177,138          43,247          -                   2,220,385     2,364,925     64,133          4,649,443     

Total liabilities 2,500,035          72,224          (1,454)          2,570,805     2,624,180     70,738          5,265,723     

Deferred inflows of resources
Revenues to be used for future costs 270,341             15,541          -                   285,882        -                   -                   285,882        
Accumulated increase in fair value of hedging derivatives 58,774               -                   -                   58,774          -                   -                   58,774          
Unrealized OPEB gains 10,872               -                   -                   10,872          8,895           -                   19,767          
Unrealized pension gains 36,439               29,266          -                   65,705          29,814          -                   95,519          
Total deferred inflows of resources 376,426             44,807          -                   421,233        38,709          -                   459,942        

Net position
Net investment in (divestment of) capital assets 1,172,836          (13,288)        -                   1,159,548     2,017,628     (10,952)        3,166,224     
Restricted for:

Capital projects 65,478               -                   -                   65,478          18,632          20,026          104,136        
Debt service 36,885               17,840          -                   54,725          49,460          1,995           106,180        
Other purposes -                        365              1,374           1,739           -                   -                   1,739           

Unrestricted 205,315             5,603           (1,374)          209,544        173,615        1,822           384,981        
Total net position 1,480,514          10,520          -                   1,491,034     2,259,335     12,891          3,763,260     
Total liabilities, deferred inflows of resources, and net position 4,356,975$        127,551$      (1,454)$        4,483,072$   4,922,224$   83,629$        9,488,925$   

Board of Directors Meeting - May 19, 2026 - Supplemental Information

381



JEA Page 10
Combining Statement of Revenues, Expenses, and Changes in Net Position
(in thousands - unaudited) for the month ended March 2026

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Elimination 
of 

Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund Eliminations Total JEA

Operating revenues
Electric - base 80,625$            -$           -$                 80,625$      -$                -$            (1,465)$        79,160$      
Electric - fuel and purchased power 50,816              1,718     (1,718)          50,816        -                  -              (1,112)          49,704        
Water and sewer -                       -             -                   -                  47,706        -              (113)             47,593        
District energy system -                       -             -                   -                  -                  1,107      (87)               1,020          
Other operating revenues 1,745                -             -                   1,745          1,674          -              (472)             2,947          
Total operating revenues 133,186            1,718     (1,718)          133,186      49,380        1,107      (3,249)          180,424      

Operating expenses
Operations and maintenance:

Maintenance and other operating expenses 31,679              198        -                   31,877        23,714        430         (3,249)          52,772        
Fuel 29,822              -             -                   29,822        -                  -              -                   29,822        
Purchased power 8,151                -             (1,718)          6,433          -                  -              -                   6,433          

Depreciation 20,225              34          -                   20,259        16,416        273         -                   36,948        
State utility and franchise taxes 5,931                -             -                   5,931          1,037          -              -                   6,968          
Recognition of deferred costs and revenues, net 12,748              1,397     -                   14,145        223             1             -                   14,369        
Total operating expenses 108,556            1,629     (1,718)          108,467      41,390        704         (3,249)          147,312      
Operating income 24,630              89          -                   24,719        7,990          403         -                   33,112        

Nonoperating revenues (expenses)
Interest on debt (5,318)              (161)       -                   (5,479)         (7,545)         (274)        -                   (13,298)       
Earnings from The Energy Authority 536                   -             -                   536             -                  -              -                   536             
Allowance for funds used during construction 997                   -             -                   997             3,377          14           -                   4,388          
Other nonoperating income, net 366                   10          -                   376             201             -              -                   577             
Investment income 1,585                43          -                   1,628          42               17           -                   1,687          
Other interest, net (373)                 -             -                   (373)            (9)                -              -                   (382)            
Total nonoperating expenses, net (2,207)              (108)       -                   (2,315)         (3,934)         (243)        -                   (6,492)         
Income before contributions 22,423              (19)         -                   22,404        4,056          160         -                   26,620        

Contributions (to) from
General Fund, City of Jacksonville, Florida (11,758)            -             -                   (11,758)       (3,142)         -              -                   (14,900)       
Developers and other 102                   -             -                   102             12,912        -              -                   13,014        
Reduction of plant cost through contributions (102)                 -             -                   (102)            (8,833)         -              -                   (8,935)         
Total contributions, net (11,758)            -             -                   (11,758)       937             -              -                   (10,821)       

Change in net position 10,665              (19)         -                   10,646        4,993          160         -                   15,799        
Net position, beginning of period 1,457,914         10,557   -                   1,468,471   2,289,817   13,314    -                   3,771,602   
Net position, end of period 1,468,579$       10,538$ -$                 1,479,117$ 2,294,810$ 13,474$  -$             3,787,401$ 
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JEA Page 11
Combining Statement of Revenues, Expenses, and Changes in Net Position
(in thousands - unaudited) for the month ended March 2025

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Elimination 
of 

Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund  Eliminations Total JEA

Operating revenues
Electric - base 72,053$            -$           -$                 72,053$      -$                -$                 (2,586)$       69,467$      
Electric - fuel and purchased power 44,079              1,724     (1,724)          44,079        -                  -                   (1,868)         42,211        
Water and sewer -                       -             -                   -                  44,628        -                   (124)            44,504        
District energy system -                       -             -                   -                  -                  953              (55)              898             
Other operating revenues 1,689                -             -                   1,689          1,694          -                   (588)            2,795          
Total operating revenues 117,821            1,724     (1,724)          117,821      46,322        953              (5,221)         159,875      

Operating expenses
Operations and maintenance:

Maintenance and other operating expenses 28,701              199        -                   28,900        23,853        401              (5,221)         47,933        
Fuel 26,577              -             -                   26,577        -                  -                   -                  26,577        
Purchased power 36,717              -             (1,724)          34,993        -                  -                   -                  34,993        

Depreciation 19,437              34          -                   19,471        14,538        270              -                  34,279        
State utility and franchise taxes 4,846                -             -                   4,846          847             -                   -                  5,693          
Recognition of deferred costs and revenues, net 5,829                1,357     -                   7,186          66               1                  -                  7,253          
Total operating expenses 122,107            1,590     (1,724)          121,973      39,304        672              (5,221)         156,728      
Operating income (4,286)              134        -                   (4,152)         7,018          281              -                  3,147          

Nonoperating revenues (expenses)
Interest on debt (5,136)              (210)       -                   (5,346)         (6,844)         (280)             -                  (12,470)       
Earnings from The Energy Authority 622                   -             -                   622             -                  -                   -                  622             
Allowance for funds used during construction 598                   -             -                   598             3,657          7                  -                  4,262          
Other nonoperating income, net 259                   14          -                   273             202             -                   -                  475             
Investment income 2,068                50          -                   2,118          (595)            42                -                  1,565          
Other interest, net (386)                 -             -                   (386)            2                 -                   -                  (384)            
Total nonoperating expenses, net (1,975)              (146)       -                   (2,121)         (3,578)         (231)             -                  (5,930)         
Income before contributions (6,261)              (12)         -                   (6,273)         3,440          50                -                  (2,783)         

Contributions (to) from
General Fund, City of Jacksonville, Florida (8,142)              -             -                   (8,142)         (3,310)         -                   -                  (11,452)       
Developers and other 285                   -             -                   285             14,866        -                   -                  15,151        
Reduction of plant cost through contributions (285)                 -             -                   (285)            (10,768)       -                   -                  (11,053)       
Total contributions, net (8,142)              -             -                   (8,142)         788             -                   -                  (7,354)         

Change in net position (14,403)            (12)         -                   (14,415)       4,228          50                -                  (10,137)       
Net position, beginning of period 1,408,987         10,370   -                   1,419,357   2,208,234   11,603         -                  3,639,194   
Net position, end of period 1,394,584$       10,358$ -$             1,404,942$ 2,212,462$ 11,653$       -$            3,629,057$ 
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JEA Page 12
Combining Statement of Revenues, Expenses, and Changes in Net Position
(in thousands - unaudited) for the 6 months ended March 2026

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Elimination 
of 

Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund Eliminations Total JEA

Operating revenues
Electric - base 487,863$          -$           -$                 487,863$    -$                -$           (6,938)$        480,925$    
Electric - fuel and purchased power 255,746            10,290   (10,290)        255,746      -                  -             (4,760)          250,986      
Water and sewer -                       -             -                   -                  275,294      -             (502)             274,792      
District energy system -                       -             -                   -                  -                  6,440     (345)             6,095          
Other operating revenues 11,174              -             -                   11,174        9,011          -             (3,028)          17,157        
Total operating revenues 754,783            10,290   (10,290)        754,783      284,305      6,440     (15,573)        1,029,955   

Operating expenses
Operations and maintenance:

Maintenance and other operating expenses 144,434            1,187     -                   145,621      143,219      2,786     (15,573)        276,053      
Fuel 190,352            -             -                   190,352      -                  -             -                   190,352      
Purchased power 218,081            -             (10,290)        207,791      -                  -             -                   207,791      

Depreciation 120,825            205        -                   121,030      98,448        1,637     -                   221,115      
State utility and franchise taxes 36,111              -             -                   36,111        6,208          -             -                   42,319        
Recognition of deferred costs and revenues, net (22,062)            8,380     -                   (13,682)       988             7            -                   (12,687)       
Total operating expenses 687,741            9,772     (10,290)        687,223      248,863      4,430     (15,573)        924,943      
Operating income 67,042              518        -                   67,560        35,442        2,010     -                   105,012      

Nonoperating revenues (expenses)
Interest on debt (29,730)            (969)       -                   (30,699)       (41,101)       (1,646)    -                   (73,446)       
Earnings from The Energy Authority 5,728                -             -                   5,728          -                  -             -                   5,728          
Allowance for funds used during construction 6,330                -             -                   6,330          22,236        70          -                   28,636        
Other nonoperating income, net 1,664                62          -                   1,726          1,213          -             -                   2,939          
Investment income 8,912                407        -                   9,319          2,107          149        -                   11,575        
Other interest, net (1,333)              -             -                   (1,333)         28               -             -                   (1,305)         
Total nonoperating expenses, net (8,429)              (500)       -                   (8,929)         (15,517)       (1,427)    -                   (25,873)       
Income before contributions 58,613              18          -                   58,631        19,925        583        -                   79,139        

Contributions (to) from
General Fund, City of Jacksonville, Florida (70,548)            -             -                   (70,548)       (18,851)       -             -                   (89,399)       
Developers and other 2,336                -             -                   2,336          86,631        -             -                   88,967        
Reduction of plant cost through contributions (2,336)           -          -                (2,336)      (52,230)    -          -                (54,566)    
Total contributions, net (70,548)         -          -                (70,548)    15,550     -          -                (54,998)    

Change in net position (11,935)            18          -                   (11,917)       35,475        583        -                   24,141        
Net position, beginning of year 1,480,514         10,520   -                   1,491,034   2,259,335   12,891   -                   3,763,260   
Net position, end of period 1,468,579$       10,538$ -$                 1,479,117$ 2,294,810$ 13,474$ -$                 3,787,401$ 
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JEA Page 13
Combining Statement of Revenues, Expenses, and Changes in Net Position
(in thousands - unaudited) for the 6 months ended March 2025

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Elimination 
of 

Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund  Eliminations Total JEA

Operating revenues
Electric - base 450,574$          -$           -$                 450,574$    -$                -$             (6,955)$       443,619$    
Electric - fuel and purchased power 229,279            10,329   (10,329)        229,279      -                  -               (4,673)         224,606      
Water and sewer -                       -             -                   -                  248,681      -               (308)            248,373      
District energy system -                       -             -                   -                  -                  5,958       (337)            5,621          
Other operating revenues 13,172              -             -                   13,172        11,028        -               (3,624)         20,576        
Total operating revenues 693,025            10,329   (10,329)        693,025      259,709      5,958       (15,897)       942,795      

Operating expenses
Operations and maintenance:

Maintenance and other operating expenses 170,092            1,195     -                   171,287      130,854      2,584       (15,897)       288,828      
Fuel 156,982            -             -                   156,982      -                  -               -                  156,982      
Purchased power 242,561            -             (10,329)        232,232      -                  -               -                  232,232      

Depreciation 111,973            205        -                   112,178      90,193        1,610       -                  203,981      
State utility and franchise taxes 33,093              -             -                   33,093        5,527          -               -                  38,620        
Recognition of deferred costs and revenues, net (15,440)            8,141     -                   (7,299)         333             6              -                  (6,960)         
Total operating expenses 699,261            9,541     (10,329)        698,473      226,907      4,200       (15,897)       913,683      
Operating income (6,236)              788        -                   (5,448)         32,802        1,758       -                  29,112        

Nonoperating revenues (expenses)
Interest on debt (28,827)            (1,260)    -                   (30,087)       (33,968)       (1,385)      -                  (65,440)       
Earnings from The Energy Authority 4,680                -             -                   4,680          -                  -               -                  4,680          
Allowance for funds used during construction 4,621                -             -                   4,621          22,781        49            -                  27,451        
Other nonoperating income, net 1,705                81          -                   1,786          1,220          -               -                  3,006          
Investment income 9,071                358        -                   9,429          1,040          281          -                  10,750        
Other interest, net (1,726)              -             -                   (1,726)         97               -               -                  (1,629)         
Total nonoperating expenses, net (10,476)            (821)       -                   (11,297)       (8,830)         (1,055)      -                  (21,182)       
Income before contributions (16,712)            (33)         -                   (16,745)       23,972        703          -                  7,930          

Contributions (to) from
General Fund, City of Jacksonville, Florida (48,854)            -             -                   (48,854)       (19,858)       -               -                  (68,712)       
Developers and other 1,790                -             -                   1,790          82,000        -               -                  83,790        
Reduction of plant cost through contributions (1,790)              -             -                   (1,790)         (47,268)       -               -                  (49,058)       
Total contributions, net (48,854)            -             -                   (48,854)       14,874        -               -                  (33,980)       

Change in net position (65,566)            (33)         -                   (65,599)       38,846        703          -                  (26,050)       
Net position, beginning of year 1,460,150         10,391   -                   1,470,541   2,173,616   10,950     -                  3,655,107   
Net position, end of period 1,394,584$       10,358$ -$                 1,404,942$ 2,212,462$ 11,653$   -$                3,629,057$ 

Board of Directors Meeting - May 19, 2026 - Supplemental Information

385



JEA Page 14
Combining Statement of Cash Flows
(in thousands - unaudited) for the 6 months ended March 2026

 Electric System 
and Bulk Power 
Supply System 

 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total Electric 
Enterprise 

Fund 

 Water and 
Sewer 

Enterprise Fund 

 District 
Energy 

System Fund 
 

Eliminations Total JEA
Operating activities
Receipts from customers 749,771$             10,290$   (10,469)$        749,592$          277,200$            6,115$          (12,545)$    1,020,362$ 
Payments to suppliers (494,367)              197          10,469           (483,701)           (87,573)               (2,305)           15,573        (558,006)     
Payments for salaries and benefits (129,495)              -               -                     (129,495)           (61,027)               (524)              -                 (191,046)     
Other operating activities 6,411                   (18)           -                     6,393                7,583                  -                    (3,028)        10,948        
Net cash provided by operating activities 132,320               10,469     -                     142,789            136,183              3,286            -                 282,258      

Noncapital and related financing activities
Contribution to General Fund, City of Jacksonville, Florida (66,933)                -               -                     (66,933)             (19,019)               -                    -                 (85,952)       
Net cash used in noncapital and related financing activities (66,933)                -               -                     (66,933)             (19,019)               -                    -                 (85,952)       

Capital and related financing activities
Acquisition and construction of capital assets (212,104)              -               -                     (212,104)           (261,610)             (4,941)           -                 (478,655)     
Interest paid on debt (34,496)                (1,053)      -                     (35,549)             (46,939)               (1,930)           -                 (84,418)       
Repayment of debt principal (36,885)                (17,105)    -                     (53,990)             (49,460)               (1,995)           -                 (105,445)     
Capital contributions -                           -               -                     -                        34,401                -                    -                 34,401        
Revolving credit agreement withdrawals 100,000               -               -                     100,000            275,000              -                    -                 375,000      
Other capital financing activities 2,416                   80            -                     2,496                1,218                  -                    -                 3,714          
Net cash used in capital and related financing activities (181,069)              (18,078)    -                     (199,147)           (47,390)               (8,866)           -                 (255,403)     

Investing activities
Proceeds from sale and maturity of investments 136,729               -               -                     136,729            23,115                -                    -                 159,844      
Purchase of investments (117,075)              (898)         -                     (117,973)           (75,172)               -                    -                 (193,145)     
Distributions from The Energy Authority 4,771                   -               -                     4,771                -                          -                    -                 4,771          
Investment income 9,599                   415          -                     10,014              2,686                  149               -                 12,849        
Net cash provided by (used in) investing activities 34,024                 (483)         -                     33,541              (49,371)               149               -                 (15,681)       

Net change in cash and cash equivalents (81,658)                (8,092)      -                     (89,750)             20,403                (5,431)           -                 (74,778)       
Cash and cash equivalents at beginning of year 291,688               33,525     -                     325,213            148,973              25,805          -                 499,991      
Cash and cash equivalents at end of period 210,030$             25,433$   -$                   235,463$          169,376$            20,374$        -$               425,213$    

Reconciliation of operating income to net cash provided by operating activities
Operating income 67,042$               518$        -$                   67,560$            35,442$              2,010$          -$               105,012$    
Adjustments:

Depreciation and amortization 120,825               205          -                     121,030            98,448                1,637            -                 221,115      
Recognition of deferred costs and revenues, net (22,062)                8,380       -                     (13,682)             988                     7                   -                 (12,687)       
Other nonoperating income, net (1,215)                  -               -                     (1,215)               28                       -                    -                 (1,187)         
Changes in noncash assets and noncash liabilities:

Accounts receivable 15,724                 -               -                     15,724              1,844                  (324)              -                 17,244        
Inventories (133,431)              -               -                     (133,431)           146,989              -                    -                 13,558        
Other assets (2,079)                  -               -                     (2,079)               (138,897)             (17)                -                 (140,993)     
Accounts and accrued expenses payable (10,536)                (18)           -                     (10,554)             (6,452)                 (31)                -                 (17,037)       
Current liabilities payable from restricted assets -                           1,384       -                     1,384                -                          -                    -                 1,384          
Other noncurrent liabilities and deferred inflows 98,052                 -               -                     98,052              (2,207)                 4                   -                 95,849        

Net cash provided by operating activities 132,320$             10,469$   -$                   142,789$          136,183$            3,286$          -$               282,258$    

Noncash activity
Contribution of capital assets from developers 2,336$                 -$             -$                   2,336$              52,230$              -$                  -$               54,566$      
Unrealized investment fair market value changes, net (857)$                   (23)$         -$                   (880)$                (650)$                  -$                  -$               (1,530)$       
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JEA Page 15
Combining Statement of Cash Flows
(in thousands - unaudited) for the 6 months ended March 2025

 Electric 
System and 
Bulk Power 

Supply 
System 

 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund  Eliminations Total JEA

Operating activities
Receipts from customers 705,321$        10,329$   (10,525)$       705,125$     252,171$    5,751$   (12,273)$    950,774$     
Payments to suppliers (471,042)         213           10,525          (460,304)     (111,075)     (2,100)    15,897        (557,582)     
Payments for salaries and benefits (125,633)         -                -                    (125,633)     (55,727)       (514)       -                  (181,874)     
Other operating activities 11,436            (17)           -                    11,419         11,997        -             (3,624)         19,792         
Net cash provided by operating activities 120,082          10,525     -                    130,607       97,366        3,137     -                  231,110       

Noncapital and related financing activities
Contribution to General Fund, City of Jacksonville, Florida (44,931)           -                -                    (44,931)       (17,408)       -             -                  (62,339)       
Net cash used in noncapital and related financing activities (44,931)           -                -                    (44,931)       (17,408)       -             -                  (62,339)       

Capital and related financing activities
Acquisition and construction of capital assets (143,878)         -                -                    (143,878)     (239,776)     (4,207)    -                  (387,861)     
Defeasance of debt (514,535)         -                -                    (514,535)     (76,835)       -             -                  (591,370)     
Proceeds received from debt 472,830          -                -                    472,830       532,845      42,000   -                  1,047,675    
Interest paid on debt (24,133)           (1,404)      -                    (25,537)       (36,624)       (1,267)    -                  (63,428)       
Repayment of debt principal (32,515)           (16,445)    -                    (48,960)       (55,415)       (1,930)    -                  (106,305)     
Capital contributions -                      -                -                    -                   34,732        -             -                  34,732         
Revolving credit agreement withdrawals 50,000            -                -                    50,000         50,000        -             -                  100,000       
Revolving credit agreement repayments -                      -                -                    -                   (170,000)     (27,000)  -                  (197,000)     
Other capital financing activities 31,682            98             -                    31,780         36,920        (449)       -                  68,251         
Net cash provided by (used in) capital and related financing activities (160,549)         (17,751)    -                    (178,300)     75,847        7,147     -                  (95,306)       

Investing activities
Proceeds from sale and maturity of investments 133,472          667           -                    134,139       13,782        -             -                  147,921       
Purchase of investments (110,668)         (667)         -                    (111,335)     (62,430)       -             -                  (173,765)     
Distributions from The Energy Authority 5,567              -                -                    5,567           -                  -             -                  5,567           
Investment income 9,983              451           -                    10,434         2,286          281        -                  13,001         
Net cash provided by (used in) investing activities 38,354            451           -                    38,805         (46,362)       281        -                  (7,276)          

Net change in cash and cash equivalents (47,044)           (6,775)      -                    (53,819)       109,443      10,565   -                  66,189         
Cash and cash equivalents at beginning of year 230,655          30,167     -                    260,822       159,572      15,848   -                  436,242       
Cash and cash equivalents at end of period 183,611$        23,392$   -$                  207,003$     269,015$    26,413$ -$                502,431$     

Reconciliation of operating income to net cash provided by operating activities
Operating income (6,236)$           788$        -$                  (5,448)$       32,802$      1,758$   -$                29,112$       
Adjustments:

Depreciation and amortization 111,973          205           -                    112,178       90,193        1,610     -                  203,981       
Recognition of deferred costs and revenues, net (15,440)           8,141       -                    (7,299)          333             6            -                  (6,960)          
Other nonoperating income (loss), net (1,677)             -                -                    (1,677)          97               -             -                  (1,580)          
Changes in noncash assets and noncash liabilities:

Accounts receivable 31,255            -                -                    31,255         3,580          (207)       -                  34,628         
Inventories 5,443              -                -                    5,443           (17,746)       -             -                  (12,303)       
Other assets 5,940              13,281     -                    19,221         (155)            (15)         -                  19,051         
Accounts and accrued expenses payable (17,905)           (17)           -                    (17,922)       (11,284)       (29)         -                  (29,235)       
Current liabilities payable from restricted assets -                      1,404       -                    1,404           -                  -             -                  1,404           
Other noncurrent liabilities and deferred inflows 6,729              (13,277)    -                    (6,548)          (454)            14          -                  (6,988)          

Net cash provided by operating activities 120,082$        10,525$   -$                  130,607$     97,366$      3,137$   -$                231,110$     

Noncash activity
Contribution of capital assets from developers 1,790$            -$             -$                  1,790$         47,268$      -$           -$                49,058$       
Unrealized investment fair market value changes, net (929)$              (93)$         -$                  (1,022)$       (1,739)$       -$           -$                (2,761)$       
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JEA Page 16
Debt Service Coverage
March 2026
(unaudited)

2026 2025 2026 2025

Electric System
Senior debt service coverage, (annual minimum 1.20x) 16.28             x 5.16             x 8.03      x 3.80        x
Senior and subordinated debt service coverage, (annual minimum 1.15x) 6.64               x 3.09             x 3.28      x 2.28        x

Bulk Power Supply System
Debt service coverage, (annual minimum 1.15x) 1.82               x 1.85             x 3.32      x 2.94        x

St. Johns River Power Park, Second Resolution
Debt service coverage, (annual minimum 1.15x) 1.19               x 1.19             x 1.15      x 1.15        x

Water and Sewer System
Senior debt service coverage, (annual minimum 1.25x) 2.83               x 2.68             x 2.75      x 3.28        x

Senior and subordinated debt service coverage excluding capacity fees (1) 2.28               x 1.90             x 2.06      x 2.10        x

Senior and subordinated debt service coverage including capacity fees (1) 2.65               x 2.25             x 2.57      x 2.68        x

District Energy System
Debt service coverage 1.56               x 1.34             x 1.43      x 2.06        x

JEA
Fixed Charge Coverage
March 2026
(unaudited)

2026 2025 2026 2025

Electric System (2) 2.47               x 1.29             x 1.33      x 1.06        x

Water and Sewer System (3) 2.36               x 1.97             x 2.29      x 2.35        x

(2) Net Revenues plus JEA's share of SJRPP's, Bulk Power Supply System's, and MEAG Vogtle's debt service and FPL Scherer capacity payments less 
city contribution, divided by the sum of the adjusted debt service requirement and JEA's share of SJRPP's, Bulk Power Supply System's, and MEAG 
Vogtle's debt service and FPL Capacity payments.
(3) Net Revenues less city contribution, divided by the sum of the adjusted debt service requirement

JEA
Days of Liquidity
March 2026
(unaudited)

2026 2025
Electric System 130       195         
Water and Sewer System 226       352         

Month Year-to-Date
March March

(1) Annual minimum coverage is either 1.00x aggregate debt service and aggregate subordinated debt service (excluding capacity charges) or the sum of 

Year-to-Date
March

Month Year-to-Date
March March
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JEA Page 17

Electric System
Operating Statistics
March 2026 and 2025 (unaudited)
 Month Year-to-Date

2026 2025 Variance 2026 2025 Variance

Electric revenues sales (000s omitted):
Residential 69,210$     57,496$      20.37% 398,221$      356,058$      11.84%
Commercial 40,997       35,387        15.85% 227,237        202,898        12.00%
Industrial 19,729       22,361        -11.77% 104,999        107,423        -2.26%
Public street lighting 1,435         1,294          10.90% 8,381            7,552            10.98%

Electric revenues - territorial 131,371     116,538      12.73% 738,838        673,931        9.63%
Sales for resale - off system 112            100             12.00% 5,444            812               570.44%

Electric revenues 131,483     116,638      12.73% 744,282        674,743        10.31%
Regulatory 191            (281)            -167.97% 573               6,591            -91.31%
Allowance for doubtful accounts (233)           (225)            3.56% (1,246)           (1,481)           -15.87%

Net electric revenues 131,441$   116,132$    13.18% 743,609$      679,853$      9.38%

MWh sales
Residential 426,632     396,043      7.72% 2,680,396     2,729,219     -1.79%
Commercial 322,995     299,533      7.83% 1,965,591     1,871,085     5.05%
Industrial 187,202     237,939      -21.32% 1,127,838     1,278,250     -11.77%
Public street lighting 4,663         4,420          5.50% 28,469          28,368          0.36%

Total MWh sales - territorial 941,492     937,935      0.38% 5,802,294     5,906,922     -1.77%
Sales for resale - off system 2,785         2,306          20.77% 34,410          24,058          43.03%

Total MWh sales 944,277     940,241      0.43% 5,836,704     5,930,980     -1.59%

Average number of accounts
Residential 482,555     477,806      0.99% 481,462        476,158        1.11%
Commercial 57,758       57,197        0.98% 57,655          57,052          1.06%
Industrial 147            207             -28.99% 158               207               -23.67%
Public street lighting 4,060         4,092          -0.78% 4,070            4,089            -0.46%

Total average accounts 544,520     539,302      0.97% 543,345        537,506        1.09%

Residential averages
Revenue per account - $ 143.42       120.33        19.19% 827.11          747.77          10.61%
kWh per account 884.11       829             6.66% 5,567            5,732            -2.87%
Revenue per kWh - ¢ 16.22         14.52          11.73% 14.86            13.05            13.88%

Degree days
Heating degree days 72              100             (28)           1,109            1,119            (10)          
Cooling degree days 122            45               77            457               547               (90)          

Total degree days 194            145             49            1,566            1,666            (100)        

Degree days - 30 year average 207 1,588
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JEA Page 18
Water and Sewer System
Operating Statistics
March 2026 and 2025 (unaudited)

2026 2025 Variance 2026 2025 Variance 2026 2025 Variance
Revenues (000s omitted):

Residential 10,398$      8,879$        17.11% 14,941$       14,806$      0.91% 1,871$      1,683$      11.17%
Commercial and industrial 5,706          4,206          35.66% 10,921         11,570        -5.61% 651           653           -0.31%
Irrigation 3,210          2,783          15.34% N/A N/A N/A 73             48             52.08%

Gross revenues 19,314        15,868        21.72% 25,862         26,376        -1.95% 2,595        2,384        8.85%
Allowance for doubtful accounts (26)              -                  (35)               -                  (4)              -                

Net revenues 19,288$      15,868$      21.55% 25,827$       26,376$      -2.08% 2,591$      2,384$      8.68%

Kgal sales
Residential 1,653,584   1,592,034   3.87% 1,442,390    1,626,842   -11.34% 345,349    285,127    21.12%
Commercial and industrial 1,228,703   1,254,600   -2.06% 1,021,152    1,292,609   -21.00% 137,072    137,687    -0.45%
Irrigation 451,519      454,005      -0.55% N/A N/A N/A 52,987      37,515      41.24%

Total kgals sales 3,333,806   3,300,639   1.00% 2,463,542    2,919,451   -15.62% 535,408    460,329    16.31%

Average number of accounts:
Residential 343,322      339,076      1.25% 309,923       305,723      1.37% 30,697      29,329      4.66%
Commercial and industrial 28,016        27,817        0.72% 19,858         19,712        0.74% 1,158        1,088        6.43%
Irrigation 38,854        38,834        0.05% N/A N/A N/A 43             43             0.00%

Total average accounts 410,192      405,727      1.10% 329,781       325,435      1.34% 31,898      30,460      4.72%

Residential averages:
Revenue per account - $ 30.29          26.19          15.65% 48.21           48.43          -0.45% 60.95        57.38        6.22%
Kgals per account 4.82            4.70            2.55% 4.65             5.32            -12.59% 11.25        9.72          15.74%
Revenue per kgals - $ 6.29            5.58            12.72% 10.36           9.10            13.85% 5.42          5.90          -8.14%

2026 2025 Variance 2026 2025 Variance 2026 2025 Variance
Revenues (000s omitted):

Residential 60,328$      53,085$      13.64% 86,350$       81,917$      5.41% 9,983$      9,514$      4.93%
Commercial and industrial 32,804        24,890        31.80% 63,121         60,298        4.68% 3,781        3,691        2.44%
Irrigation 18,858        15,509        21.59% N/A N/A N/A 417           129           223.26%

Gross revenues 111,990      93,484        19.80% 149,471       142,215      5.10% 14,181      13,334      6.35%
Allowance for doubtful accounts (145)            (134)            8.21% (187)             (199)            -6.03% (16)            (19)            -15.79%

Net revenues 111,845$    93,350$      19.81% 149,284$     142,016$    5.12% 14,165$    13,315$    6.38%

Kgal sales
Residential 9,641,318   9,372,936   2.86% 8,501,445    8,570,090   -0.80% 1,731,053 1,617,185 7.04%
Commercial and industrial 7,069,201   7,135,669   -0.93% 6,216,490    6,509,932   -4.51% 784,683    774,979    1.25%
Irrigation 2,567,976   2,418,416   6.18% N/A N/A N/A 328,398    216,228    51.88%

Total kgals sales 19,278,495 18,927,021 1.86% 14,717,935  15,080,022 -2.40% 2,844,134 2,608,392 9.04%

Average number of accounts:
Residential 342,487      337,957      1.34% 309,090       304,611      1.47% 30,426      28,943      5.12%
Commercial and industrial 27,966        27,774        0.69% 19,821         19,695        0.64% 1,144        1,063        7.62%
Irrigation 38,853        38,823        0.08% N/A N/A N/A 43             43             0.00%

Total average accounts 409,306      404,554      1.17% 328,911       324,306      1.42% 31,613      30,049      5.20%

Residential averages:
Revenue per account - $ 176.15        157.08        12.14% 279.37         268.92        3.89% 328.11      328.72      -0.19%
Kgals per account 28.15          27.73          1.51% 27.50           28.13          -2.24% 56.89        55.87        1.83%
Revenue per kgals - $ 6.26            5.66            10.60% 10.16           9.56            6.28% 5.77          5.88          -1.87%

Rain statistics 2026 2025 Variance 30 Year Avg 2026 2025 Variance 30 Year Avg
Rainfall 1.70            4.80            (3.10) 3.29             8.29        17.92 (9.63) 18.24           
Rain Days 5                 6                 (1)              8                  31           45             (14)            46                

Month Year-to-Date

Water Sewer Reuse

Reuse
Month

Year-to-Date

Water Sewer
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JEA Page 20
Schedule of Cash and Investments
(in thousands - unaudited) March 2026

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Total Electric 
Enterprise Fund 

 Water and Sewer 
Enterprise Fund 

 District Energy 
System Fund Total JEA

Unrestricted cash and investments
Operations 55,581$           3,197$       58,778$                5,341$                  1,770$               65,889$     
Rate stabilization:

Environmental 1,585               -                 1,585                    -                            -                        1,585         
Purchased Power 246,000           -                 246,000                -                            -                        246,000     

Total rate stabilization funds 247,585           -                 247,585                -                            -                        247,585     
Customer deposits 57,734             -                 57,734                  20,209                  -                        77,943       
General reserve -                      2,904         2,904                    -                            -                        2,904         
Self insurance reserve funds:

Self funded health plan 19,831             -                 19,831                  -                            -                        19,831       
Property insurance reserve 10,000             -                 10,000                  -                            -                        10,000       

Total self insurance reserve funds 29,831             -                 29,831                  -                            -                        29,831       
Total unrestricted cash and investments 390,731$         6,101$       396,832$              25,550$                1,770$               424,152$   

Restricted assets
Renewal and replacement funds (26,198)$         10,551$     (15,647)$               5,740$                  874$                  (9,033)$      
Debt service reserve account 39,824             1,894         41,718                  98,699                  -                        140,417     
Debt service funds 59,384             10,405       69,789                  67,553                  2,663                 140,005     
Construction funds 125                 -                 125                       105,078                15,067               120,270     

Subtotal 73,135             22,850       95,985                  277,070                18,604               391,659     
Unrealized holding gain (loss) on investments (2,063)             45              (2,018)                   (2,747)                   -                        (4,765)       
Other funds -                      312            312                       -                            -                        312            

Total restricted cash and investments 71,072$           23,207$     94,279$                274,323$              18,604$             387,206$   
Total cash and investments 461,803$         29,308$     491,111$              299,873$              20,374$             811,358$   

JEA
Schedule of Cash and Investments
(in thousands - unaudited) September 2025

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Total Electric 
Enterprise Fund 

 Water and Sewer 
Enterprise Fund 

 District Energy 
System Fund Total JEA

Unrestricted cash and investments
Operations 57,575$           3,156$       60,731$                56$                       1,855$               62,642$     
Rate stabilization:

Environmental 2,158               -                 2,158                    -                            -                        2,158         
Purchased Power 246,000           -                 246,000                -                            -                        246,000     

Total rate stabilization funds 248,158           -                 248,158                -                            -                        248,158     
Customer deposits 55,555             -                 55,555                  19,167                  -                        74,722       
General reserve -                      2,427         2,427                    -                            -                        2,427         
Self insurance reserve funds:

Self funded health plan 22,183             -                 22,183                  -                            -                        22,183       
Property insurance reserve 10,000             -                 10,000                  -                            -                        10,000       

Total self insurance reserve funds 32,183             -                 32,183                  -                            -                        32,183       
Total unrestricted cash and investments 393,471$         5,583$       399,054$              19,223$                1,855$               420,132$   

Restricted assets
Renewal and replacement funds 63,738$           9,365$       73,103$                (41,068)$               5,248$               37,283$     
Debt service reserve account 39,824             2,320         42,144                  99,726                  -                        141,870     
Debt service funds 68,020             18,893       86,913                  92,580                  3,924                 183,417     
Construction funds 125                 -                 125                       59,700                  14,778               74,603       

Subtotal 171,707           30,578       202,285                210,938                23,950               437,173     
Unrealized holding gain (loss) on investments (1,206)             53              (1,153)                   (2,097)                   -                        (3,250)       
Other funds -                      312            312                       -                            -                        312            

Total restricted cash and investments 170,501$         30,943$     201,444$              208,841$              23,950$             434,235$   
Total cash and investments 563,972$         36,526$     600,498$              228,064$              25,805$             854,367$   
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% OF
INVESTMENT BOOK VALUE YIELD TOTAL
Treasuries 70,057,648$        3.75% 8.58%

Agencies

Federal Farm Credit Bank 67,302,401 3.76% 8.24%
Federal Home Loan Bank 110,870,091 3.04% 13.58%
Federal National Mortgage Assoc. 5,018,750 4.48% 0.61%
Total 183,191,242 3.34% 22.44%

Municipal Bonds 78,532,123 4.14% 9.62%

Commercial Paper 59,029,632 3.89% 7.23%

U.S. Treasury Money Market Funds (1) 213,188,852 3.57% 26.11%

Agency Money Market Funds (2) 18,000,000 3.59% 2.20%

Florida Palm Fund 30,500,000 3.73% 3.74%

Florida Class Fund 15,000,000 3.72% 1.84%

Florida Prime Fund 40,500,000 3.83% 4.96%

Wells Fargo Bank Accounts (3)

   Electric, Scherer 49,924,196 0.60% 6.12%
   SJRPP 1,874,558 0.60% 0.23%
   Water & Sewer, DES 56,573,849 0.60% 6.93%

Total Portfolio 816,372,100$      3.24% 100.00%

Weighted Avg. Annual Yield Excluding Bank & Money Market Funds 3.66%
Investment Portfolio 12 Month Rolling Average 3.87%
Benchmark:  2 Year Treasury 12 Month Rolling Average 3.67%

Some investments listed above may be classified as Cash Equivalents on the Statements of

Net Position in accordance with generally accepted accounting principles.

(1)  Treasury Funds: Fidelity, Goldman Sachs, State Street

(2)  Government Funds: State Street, Wells Fargo Allspring

(3)  Month-end bank balances excluding sweep balances

JEA
INVESTMENT PORTFOLIO REPORT
MARCH 2026
(unaudited)
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JEA Page 22
Schedule of Outstanding Indebtedness
March 2026
(unaudited)

 Interest Rates 
 Principal 

Payment Dates 

 Par Amount 
Principal 

Outstanding 

 Current Portion 
of Long-Term 

Debt 
Electric Enterprise
Electric System
Fixed Rate Senior 3.000-6.056% 2026-2044 756,350,000$           10,300,000$       
Fixed Rate Subordinated 4.000-6.406% 2026-2039 420,975,000 44,505,000         
Variable Rate Senior 2.470% 2030-2038 25,000,000 -                          
Other Obligations 3.864% 2029 247,000,000 -                          
Total Electric System 4.105% (wtd avg) 2026-2044 1,449,325,000          54,805,000         

Bulk Power Supply System
Fixed Rate Senior 5.920% 2026-2030 16,585,000               3,100,000           

St. Johns River Power Park
Fixed Rate Senior 3.000-5.450% 2026-2028 43,300,000               17,565,000         

Total Electric Enterprise 4.083% (wtd avg) 2026-2044 1,509,210,000          75,470,000         

Water and Sewer System
Fixed Rate Senior 3.000-6.310% 2026-2055 1,624,855,000          45,105,000         
Fixed Rate Subordinated 4.000-5.000% 2026-2040 51,155,000               2,460,000           
Variable Rate Senior 2.214% 2028-2042 51,820,000               -                          
Variable Rate Subordinated 2.171-2.348% 2026-2038 90,535,000               1,925,000           
Other Obligations 3.86% 2029 275,000,000             -                          
Total Water and Sewer System 4.373% (wtd avg) 2026-2055 2,093,365,000          49,490,000         

District Energy System
Fixed Rate Senior 3.694-5.601% 2026-2055 64,030,000               2,065,000           
Total District Energy System 5.407% (wtd avg) 2026-2055 64,030,000               2,065,000           

Total JEA 4.270% (wtd avg) 2026-2055 3,666,605,000$        127,025,000$     

JEA
Debt Ratio
(unaudited)

 Current YTD 
Electric Enterprise 45.5%
Water and Sewer System 48.4%

Board of Directors Meeting - May 19, 2026 - Supplemental Information

394



JEA Page 23
Electric System
Production Statistics
March 2026 and 2025 (unaudited)

2026 2025 Variance 2026 2025 Variance
Generated power:
Steam:
Fuel oil #6

Fuel expense 2,273,828$         77,094$            2849.41% 4,037,694$       142,637$          2730.75%
Barrels consumed 20,334                689                    2851.23% 36,108               1,276                2729.78%
$/ per barrel consumed 111.82$              111.89$            -0.06% 111.82$             111.78$            0.03%
kWh generated (1) 2,616,789           -                         21,963,709       394,042            5473.95%
Cost per MWh 868.94$              -$                  183.83$             361.98$            -49.21%

Natural gas units #1-3
Fuel expense - variable 7,579,982$         985,870$          668.86% 44,159,127$     8,737,699$       405.39%
MMBTUs consumed 2,115,972           248,851            750.30% 9,186,670          3,035,769         202.61%
$/ per MMBTU consumed 3.58$                  3.96$                 -9.58% 4.81$                 2.88$                67.01%
kWh generated (1) 189,642,255       21,119,779       797.94% 811,808,554     248,355,461     226.87%
Cost per MWh 39.97$                46.68$              -14.37% 54.40$               35.18$              54.61%

Biomass units #1-2
Fuel expense 77,726$              76$                    102117.49% 295,055$           373,437$          -20.99%
kWh generated 1,519,848           -                         9,100,854          13,467,102       -32.42%
Cost per MWh 51.14$                -$                  32.42$               27.73$              16.92%

Coal
Fuel expense 467,281$            5,102,873$       -90.84% 5,857,009$       12,210,226$     -52.03%
kWh generated 7,373,892           47,943,523       -84.62% 141,244,265     105,747,812     33.57%
Cost per MWh 63.37$                106.44$            -40.46% 41.47$               115.47$            -64.09%

Pet coke and limestone
Fuel expense 1,605,534$         5,770,833$       -72.18% 15,380,822$     17,297,409$     -11.08%
kWh generated 21,643,113         104,971,795     -79.38% 305,870,726     317,002,510     -3.51%
Cost per MWh 74.18$                54.98$              34.94% 50.29$               54.57$              -7.84%

Combustion turbine:
Fuel oil #2

Fuel expense (23,429)$             120,714$          -119.41% 5,715,257$       3,796,675$       50.53%
Barrels consumed (822)                    764                    -207.59% 54,414               34,382              58.26%
$/ per barrel consumed 28.50$                158.00$            -81.96% 105.03$             110.43$            -4.88%
kWh generated (226)                    280,951            -100.08% 24,754,702       15,531,764       59.38%
Cost per MWh 103,667.17$       429.66$            24027.68% 230.88$             244.45$            -5.55%

Natural gas (includes landfill)
Fuel expense Kennedy & landfill - variable 878,004$            895,221$          -1.92% 2,430,802$       8,219,513$       -70.43%
MMBTUs consumed 245,086              228,156            7.42% 528,769             2,050,580         -74.21%
$/ per MMBTU consumed 3.58$                  3.92$                 -8.70% 4.60$                 4.01$                14.69%
kWh generated (1) 22,259,976         19,963,150       11.51% 43,729,677       177,347,642     -75.34%
Cost per MWh 39.44$                44.84$              -12.04% 55.59$               46.35$              19.94%

Fuel expense BB simple - variable 1,485,632$         2,362,714$       -37.12% 3,823,310$       9,878,236$       -61.30%
MMBTUs consumed 414,426$            634,919            -34.73% 984,029             2,878,374         -65.81%
$/ per MMBTU consumed 3.58$                  3.72$                 -3.67% 3.89$                 3.43$                13.21%
kWh generated (1) 38,878,207         54,359,201       -28.48% 87,497,931       246,117,504     -64.45%
Cost per MWh 38.21$                43.46$              -12.08% 43.70$               40.14$              8.87%

Fuel expense BB combined - variable 7,136,205$         5,796,478$       23.11% 77,075,283$     56,783,645$     35.74%
MMBTUs consumed 2,040,702           1,522,709         34.02% 16,387,777       15,689,417       4.45%
$/ per MMBTU consumed 3.50$                  3.81$                 -8.14% 4.70$                 3.62$                29.95%
kWh generated (1) 292,835,838       215,812,856     35.69% 2,331,494,189  2,233,131,226  4.40%
Cost per MWh 24.37$                26.86$              -9.27% 33.06$               25.43$              30.01%

Fuel expense GEC simple - variable 2,389,072$         3,542,411$       -32.56% 7,509,213$       13,978,460$     -46.28%
MMBTUs consumed 611,927              740,395            -17.35% 1,550,238          3,367,015         -53.96%
$/ per MMBTU consumed 3.90$                  4.78$                 -18.40% 4.84$                 4.15$                16.68%
kWh generated 55,394,920         63,548,553       -12.83% 136,090,239     287,492,574     -52.66%
Cost per MWh 43.13$                55.74$              -22.63% 55.18$               48.62$              13.48%

Natural gas expense - fixed 2,975,761$         3,196,446$       -6.90% 18,895,002$     18,526,259$     1.99%

Total generated power:
Fuel expense 26,845,596$       27,850,730$     -3.61% 185,178,574$   149,944,195$   23.50%
kWh generated 632,164,612       527,999,808     19.73% 3,913,554,846  3,644,587,637  7.38%
Cost per MWh 42.47$                52.75$              -19.49% 47.32$               41.14$              15.01%

(1) Allocation of kWh generated is based upon a ratio of gas MBTU's (adjusted to oil equivalent - 95.5%) and oil MBTU's.

Month Year-to-Date
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JEA Page 24
Electric System
Production Statistics (Continued)
March 2026 and 2025 (unaudited)

2026 2025 Variance 2026 2025 Variance

Cost of fuels
Natural gas 22,444,655$      16,779,140$      33.77% 153,892,736$      116,123,812$        32.52%
Petcoke 1,605,534         5,770,833         -72.18% 15,380,822          17,297,409            -11.08%
Coal 467,281            5,102,873         -90.84% 5,857,009            12,210,226            -52.03%
Fuel oil #2 (23,429)             120,714            -119.41% 5,715,257            3,796,675              50.53%
Fuel oil #6 2,273,828         77,094              2849.41% 4,037,694            142,637                 2730.75%
Biomass 77,726              76                     102117.49% 295,055               373,437                 -20.99%
Total 26,845,596$      27,850,730$      -3.61% 185,178,574$      149,944,195$        23.50%

Purchased power:
FPL

Purchases 5,117,693$        6,134,667$        -16.58% 37,988,293$        32,411,335$          17.21%
kWh purchased 128,795,000      135,609,000      -5.02% 697,795,000        754,669,000          -7.54%
Cost per MWh 39.74$              45.24$              -12.16% 54.44$                 42.95$                   26.76%

Plant Vogtle
 kWh Purchased 133,325,000      133,198,000      0.10% 881,442,000        742,494,000          18.71%
Fixed Costs

Purchases (7,136,894)$      18,209,843$      -139.19% 87,453,778$        114,488,736$        -23.61%
Cost per MWh (53.53)$             136.71$            -139.16% 99.22$                 154.19$                 -35.65%

Fuel
Purchases 1,784,305$        1,740,108$        2.54% 10,176,981$        10,760,195$          -5.42%
Cost per MWh 13.38$              13.06$              2.44% 11.55$                 14.49$                   -20.33%

Plant Scherer
Purchases 508,642$          642,190$          -20.80% 6,114,291$          6,637,446$            -7.88%

SJRPP
Purchases 1,717,548$        1,724,113$        -0.38% 10,289,935$        10,329,328$          -0.38%

TEA Solar
Purchases 1,942,094$        1,895,040$        2.48% 9,673,876$          9,100,423$            6.30%
kWh purchased 35,805,000        35,247,000        1.58% 171,687,000        167,996,000          2.20%
Cost per MWh 54.24$              53.76$              0.89% 56.35$                 54.17$                   4.02%

TEA & other
Purchases 4,726,790$        7,012,948$        -32.60% 62,498,249$        65,470,941$          -4.54%
kWh purchased 46,205,614        98,386,838        -53.04% 406,630,539        841,508,941          -51.68%
Cost per MWh 102.30$            71.28$              43.52% 153.70$               77.80$                   97.55%

Total purchased power:
Purchases 8,660,178$        37,358,908$      -76.82% 224,195,401$      249,198,404$        -10.03%
kWh purchased 344,130,614      402,440,838      -14.49% 2,157,554,539     2,506,667,941       -13.93%
Cost per MWh 25.17$              92.83$              -72.89% 103.91$               99.41$                   4.52%

Subtotal - generated 35,505,774$      65,209,638$      -45.55% 409,373,975$      399,142,599$        2.56%
and purchased power:

Fuel interchange sales (112,866)           (100,240)           12.60% (5,444,458)           (999,932)                444.48%
Earnings of The Energy Authority (463,659)           (610,666)           -24.07% (5,479,064)           (4,334,634)             26.40%
Realized and Unrealized (Gains) Losses 268,470            (3,002,418)        -108.94% (11,671,166)         (2,590,504)             350.54%
Fuel procurement and handling 1,585,376         1,477,048         7.33% 9,004,778            8,023,248              12.23%
Byproduct reuse 1,122,322         251,271            346.66% 7,839,445            1,604,606              388.56%

Total generated and net purchased power:
Cost, net 37,905,416        63,224,634        -40.05% 403,623,511        400,845,383          0.69%
kWh generated and purchased 976,295,226      930,440,646      4.93% 6,071,109,385     6,151,255,578       -1.30%
Cost per MWh 38.83$              67.95$              -42.86% 66.48$                 65.16$                   2.02%

Reconciliation:
Generated and purchased power per above 37,905,417$      38.83                403,623,511$      66.48                     

SJRPP debt service (1,519,785)$      (1.56)                 (9,103,353)$         (1.50)                     
SJRPP R & R (197,764)$         (0.20)                 (1,186,582)$         (0.20)                     

Scherer power production  (272,181)$         (0.28)                 (1,894,829)$         (0.31)                     
Scherer R & R (236,460)$         (0.24)                 (4,219,461)$         (0.70)                     

MEAG Debt Service 7,136,894$        7.31                  (87,453,778)$       (14.40)                   
MEAG-Prepaid Fuel (732,237)$         (0.75)                 (975,817)$            (0.16)                     
MEAG-Plant Vogtle Buyer's Additional Compen -$                      -                    (2,038,601)$         (0.34)                     

FPL Capacity (1,400,000)$      (1.43)                 (8,400,000)$         (1.38)                     
TEA Solar Capacity (522,728)$         (0.54)                 (2,867,796)$         (0.47)                     
TEA and Other Capacity (1,857,269)$      (1.90)                 (11,086,131)$       (1.83)                     

Energy expense per budget page 38,303,886$      41.14$              274,397,163$      45.20$                   

Month Year-to-Date
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JEA Page 25

Electric System Month

Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
March 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %
Fuel Related Revenues & Expenses

Fuel Rate Revenues 550,877,850$           40,837,562$       50,797,230$       24.39% 44,067,340$       15.27%

Fuel Expense and Purchased Power:
Fuel Expense - Electric System 404,518,873             30,773,152         29,821,764         26,576,632         
Other Purchased Power 145,204,558             9,978,831           8,482,122           11,874,371         
    Subtotal Energy Expense 549,723,431             40,751,983         38,303,886         6.01% 38,451,003         0.38%

Transfer to (from) Other Regulatory Funds, -                               -                         12,399,000         5,527,576           
Fuel Related Uncollectibles 1,154,419                 85,579                94,344                88,761                
Total 550,877,850             40,837,562         50,797,230         -24.39% 44,067,340         -15.27%

Fuel Balance -                               -                         -                         -                         

Nonfuel Related Revenues 
Base Rate Revenues 1,001,043,754          74,344,139         74,656,082         67,638,057         
Investment Income 15,070,053               1,372,377           2,467,442           1,891,355           
Natural Gas Revenue Pass Through 2,238,064                 186,505              221,113              110,083              
Other Revenues 26,089,551               2,174,129           2,062,919           8,905,775           
Total 1,044,441,422          78,077,150         79,407,556         1.70% 78,545,270         1.10%

Nonfuel Related Expenses
Non-Fuel O&M 320,815,257             28,277,393         24,741,763         23,291,908         
DSM / Conservation O&M -                               -                         -                         777,896              
Environmental O&M 1,886,970                 157,664              191,350              (281,499)             
Rate Stabilization - Environmental (1,886,970)               (157,664)             (191,350)             281,499              
Natural Gas Expense Pass Through 2,347,290                 195,336              139,160              157,807              
Debt Principal - Electric System 54,805,000               4,567,083           4,567,083           2,815,000           
Debt Interest  - Electric System 74,790,288               5,724,427           5,913,366           5,615,962           
R&R - Electric System 80,299,650               6,691,638           6,691,638           6,076,296           
Operating Capital Outlay 165,154,415             -                         -                         7,000,000           
City Contribution Expense 141,096,681             11,758,057         11,758,057         7,399,450           
Taxes & Uncollectibles 2,260,208                 188,351              160,632              158,753              
Nonfuel Purchased Power:

* SJRPP D/S Principal 17,565,000               1,463,750           1,463,750           1,425,417           
* SJRPP D/S Interest 1,543,618                 128,635              118,359              162,192              
** Other Non-Fuel Purchased Power 183,764,015             (807,472)             (1,288,996)          22,975,475         

Total Nonfuel Expenses 1,044,441,422          58,187,198         54,264,812         6.74% 77,856,156         30.30%

Non-Fuel Balance -                               19,889,952         25,142,744         689,114              

Total Balance -$                         19,889,952$       25,142,744$       689,114$            

Total Revenues 1,595,319,272          118,914,712       130,204,786       9.49% 122,612,610       6.19%
Total Expenses 1,595,319,272          99,024,760         105,062,042       -6.10% 121,923,496       13.83%

KWH Sold - Territorial 13,125,000,000        974,749,436       941,491,913       -3.41% 937,935,032       0.38%
KWH Sold - Off System -                               -                         2,785,000           2,306,000           

13,125,000,000        974,749,436       944,276,913       -3.13% 940,241,032       0.43%

* Gross debt service
** Includes transmission capacity, SJRPP and Scherer R & R, O & M  and Investment Income.  

Prior Year Month
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JEA Page 26
Electric System Year-to-Date
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
March 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %
Fuel Related Revenues & Expenses

Fuel Rate Revenues 550,877,850$          241,870,659$      250,749,187$      3.67% 228,914,922$      9.54%

Fuel Expense and Purchased Power:
Fuel Expense - Electric System 404,518,873            179,814,986        190,351,631        156,981,545        
Other Purchased Power 145,204,558            61,548,809          84,045,532          88,551,542          
    Subtotal Energy Expense 549,723,431            241,363,795        274,397,163        -13.69% 245,533,087        -11.76%

Transfer to (from) Other Regulatory Funds, Net -                               -                          (24,095,595)         (17,253,827)         
Fuel Related Uncollectibles 1,154,419                506,864               447,619               635,662               
Total 550,877,850            241,870,659        250,749,187        -3.67% 228,914,922        -9.54%

Fuel Balance -                               -                          -                          -                          

Nonfuel Related Revenues 
Base Rate Revenues 1,001,043,754         452,034,932        452,061,133        411,804,083        
Conservation Charge Revenue -                               -                          226                     -                          
Environmental Charge Revenue -                               -                          13                       -                          
Investment Income 15,070,053              7,376,882            9,769,352            10,000,700          
Natural Gas Revenue Pass Through 2,238,064                1,119,032            965,783               724,665               
Other Revenues 26,089,551              13,044,776          13,148,096          56,958,238          
Total 1,044,441,422         473,575,622        475,944,603        0.50% 479,487,686        -0.74%

Nonfuel Related Expenses
Non-Fuel O&M 320,815,257            159,051,941        143,335,038        137,053,374        
DSM / Conservation O&M -                               -                          -                          3,701,771            
Environmental O&M 1,886,970                945,985               573,233               5,544,081            
Rate Stabilization - DSM -                               -                          -                          (937,039)              
Rate Stabilization - Environmental (1,886,970)               (945,985)             (573,220)             (5,653,623)           
Natural Gas Expense Pass Through 2,347,290                1,173,145            1,091,333            873,907               
Debt Principal - Electric System 54,805,000              27,402,500          27,402,500          16,890,000          
Debt Interest  - Electric System 74,790,288              34,346,564          33,301,696          31,819,239          
R&R - Electric System 80,299,650              40,149,825          40,149,825          36,457,775          
Operating Capital Outlay 165,154,415            -                          -                          42,000,000          
City Contribution Expense 141,096,681            70,548,340          70,548,340          44,396,699          
Taxes & Uncollectibles 2,260,208                1,130,104            869,945               962,370               
Nonfuel Purchased Power:

* SJRPP D/S Principal 17,565,000              8,782,500            8,782,500            8,552,500            
* SJRPP D/S Interest 1,543,618                771,809               710,155               973,152               
** Other Non-Fuel Purchased Power 183,764,015            120,732,230        120,564,109        143,816,394        

Total Nonfuel Expenses 1,044,441,422         464,088,958        446,755,454        3.73% 466,450,600        4.22%

Non-Fuel Balance -                               9,486,664            29,189,149          13,037,086          

Total Balance -$                         9,486,664$          29,189,149$        13,037,086$        

Total Revenues 1,595,319,272         715,446,281        726,693,790        1.57% 708,402,608        2.58%
Total Expenses 1,595,319,272         705,959,617        697,504,641        1.20% 695,365,522        -0.31%

KWH Sold - Territorial 13,125,000,000       5,926,772,409     5,802,293,699     -2.10% 5,906,922,057     -1.77%
KWH Sold - Off System -                               -                          34,410,000          24,058,000          

13,125,000,000       5,926,772,409     5,836,703,699     -1.52% 5,930,980,057     -1.59%

* Gross debt service
** Includes transmission capacity, SJRPP and Scherer R & R, O & M  and Investment Income.  

Prior Year-to-Date
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JEA Page 27
Water and Sewer System
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
March 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %

REVENUES
Water & Sewer Revenues 574,055,811$           49,809,939$        46,734,526$        43,778,707$       
Capacity & Extension Fees 91,190,222 9,084,491 4,078,929 4,097,996
Investment Income 6,946,818 600,395 757,613 436,748
Other Income 86,856,263 17,167,450 16,873,807 1,899,025
Total 759,049,114             76,662,275          68,444,875          -10.72% 50,212,476         36.31%

EXPENSES
O & M Expenses 292,299,615             22,952,822          22,947,672          22,914,875         
Normandy Village Utility O&M -                                 -                           179,746               -                           
Debt Principal - Water & Sewer 49,490,000               4,124,167            4,124,167            4,278,125           
Debt Interest - Water & Sewer 112,505,100             9,375,425            8,466,251            7,859,766           
R&R - Water & Sewer 31,236,150               2,603,013            2,603,013            2,593,513           
Operating Capital Outlay 139,640,970             15,000,000          15,000,000          -                           
Operating Capital Outlay - Capacity/Extension 91,190,222               9,084,491            4,078,929            4,097,996           
City Contribution Expense 37,702,060               3,141,838            3,141,838            3,007,653           
Uncollectibles & Fees 1,033,300                 86,108                 76,558                 3,235                   
Interlocal Agreements 3,951,697                 -                           -                           -                           
Total  Expenses 759,049,114             66,367,864          60,618,174          8.66% 44,755,163         -35.44%

Total Balance -$                          10,294,411$        7,826,701$          5,457,313$         

Sales kgals
Water 42,458,252               3,672,470            3,333,806            -9.22% 3,300,639           1.00%
Sewer 38,253,941               3,283,754            2,998,950            -8.67% 3,379,780           -11.27%
Total 80,712,193               6,956,224            6,332,756            -8.96% 6,680,419           -5.20%

Prior Year to Date
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
March 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %

REVENUES
Water & Sewer Revenues 574,055,811$           275,188,226$      269,462,766$      243,564,794$     
Capacity & Extension Fees 91,190,222               39,115,076          34,400,707          34,732,160         
Investment Income 6,946,818                 3,003,027            2,756,998            2,777,845           
Other Income 86,856,263               41,572,233          40,194,141          11,599,960         
Total 759,049,114             358,878,562        346,814,612        -3.36% 292,674,759       18.50%

EXPENSES
O & M Expenses 292,299,615             143,689,389        142,163,319        127,806,343       
Normandy Village Utility O&M -                                 -                           1,193,858            -                           
Debt Principal - Water & Sewer 49,490,000               24,745,000          24,745,000          24,922,502         
Debt Interest - Water & Sewer 112,505,100             56,252,550          46,626,414          39,496,389         
Rate Stabilization - Environmental -                                 -                           -                           (36,771)               
R&R - Water & Sewer 31,236,150               15,618,075          15,618,075          15,561,075         
Operating Capital Outlay 139,640,970             30,000,000          30,000,000          -                           
Operating Capital Outlay - Capacity/Extension 91,190,222               39,115,076          34,400,707          34,732,160         
Operating Capital Outlay - Environmental -                                 -                           -                           36,771                 
City Contribution Expense 37,702,060               18,851,030          18,851,030          18,045,916         
Uncollectibles & Fees 1,033,300                 516,650               387,180               543,759              
Interlocal Agreements 3,951,697                 3,951,697            4,201,583            3,732,407           
Total  Expenses 759,049,114             332,739,467        318,187,166        4.37% 264,840,551       -20.14%

Total Balance -$                          26,139,095$        28,627,446$        27,834,208$       

Sales kgals
Water 42,458,252               20,116,422          19,278,495          -4.17% 18,927,021         1.86%
Sewer 38,253,941               18,324,886          17,562,069          -4.16% 17,688,414         -0.71%
Total 80,712,193               38,441,308          36,840,564          -4.16% 36,615,435         0.61%

Prior Year MonthMonth

Year-To-Date 
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District Energy System
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
March 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %

REVENUES
Revenues 14,851,693$               1,059,040$       1,106,344$      953,289$      
Other Revenue 108,000                      -                        -                       -                    
Investment Income 134,236                      11,186              17,466             42,786          
Total 15,093,929                 1,070,226         1,123,810        5.01% 996,075        12.82%

EXPENSES
O & M Expenses 6,848,490                   476,078            430,966           395,446        
Debt Principal - District Energy System 2,065,000                   172,083            172,083           166,250        
Debt Interest - District Energy System 4,090,845                   340,904            271,880           277,772        
R&R - District Energy System 697,600                      58,133              58,133             54,575          
Operating Capital Outlay 1,391,994                   200,000            200,000           450,000        
Total  Expenses 15,093,929                 1,247,198         1,133,062        9.15% 1,344,043     15.70%

Total Balance -$                           (176,972)$         (9,252)$            (347,968)$     

Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
March 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %

REVENUES
Revenues 14,851,693$               6,736,649$       6,440,206$      6,294,959$   
Other Revenue 108,000                      108,000            108,000           -                    
Investment Income 134,236                      67,118              149,003           281,293        
Total 15,093,929                 6,911,767         6,697,209        -3.10% 6,576,252     1.84%

EXPENSES
O & M Expenses 6,848,490                   3,098,278         2,799,322        2,584,563     
Debt Principal - District Energy System 2,065,000                   1,032,500         1,032,500        997,500        
Debt Interest - District Energy System 4,090,845                   2,045,423         1,631,280        1,376,769     
R&R - District Energy System 697,600                      348,800            348,800           327,450        
Operating Capital Outlay 1,391,994                   508,000            508,000           1,287,042     
Total  Expenses 15,093,929                 7,033,001         6,319,902        10.14% 6,573,324     3.86%

Total Balance -$                           (121,234)$         377,307$         2,928$          

Prior Year MonthMonth

Prior-Year-to-DateYear-To-Date 
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Page 2

Statements of Net Position
(in thousands)

April 2026 September 2025
(unaudited)

Assets
Current assets:

Cash and cash equivalents 232,888$           316,166$           
Investments 239,223             103,966             
Customer accounts receivable, net of allowance ($2,543 and $2,680, respectively) 251,496             263,538             
Inventories:

Materials and supplies 146,753             158,331             
Fuel 45,541               46,942               

Prepaid assets 33,580               33,677               
Other current assets 15,326               38,460               

Total current assets 964,807             961,080             

Noncurrent assets:
Restricted assets:

Cash and cash equivalents 114,970             183,825             
Investments 162,055             250,410             
Other restricted assets 1,519                 1,624                 

Total restricted assets 278,544             435,859             

Costs to be recovered from future revenues 1,105,881          1,082,220          
Hedging derivative instruments 46,191               58,775               
Other noncurrent assets 74,992               74,394               

Total noncurrent assets 1,505,608          1,651,248          

Capital assets:
Land and easements 238,231             237,993             
Plant in service 14,748,680        14,200,087        
Lease asset 93,313               93,313               
Less accumulated depreciation (9,397,676)         (9,158,810)         
Plant in service, net 5,682,548          5,372,583          
Construction work in progress 1,129,944          1,242,531          

Net capital assets 6,812,492 6,615,114
Total assets 9,282,907          9,227,442          

Deferred outflows of resources
Unrealized pension contributions and losses 121,337             121,337             
Accumulated decrease in fair value of hedging derivatives 28,270               11,082               
Unamortized deferred losses on refundings 76,954               83,808               
Unrealized asset retirement obligations 31,680               31,525               
Unrealized OPEB contributions and losses 13,731               13,731               
Total deferred outflows of resources 271,972             261,483             
Total assets and deferred outflows of resources 9,554,879$        9,488,925$        

Board of Directors Meeting - May 19, 2026 - Supplemental Information

403



Page 3
Statements of Net Position

April 2026 September 2025
(unaudited)

Liabilities
Current liabilities:

Accounts and accrued expenses payable 67,328$                89,606$                
Customer deposits and prepayments 99,030                  108,420                
Billings on behalf of state and local governments 28,233                  30,294                  
Compensation and benefits payable 18,257                  15,449                  
City of Jacksonville payable 15,109                  11,590                  
Asset retirement obligations 2,350                    3,172                    

Total current liabilities 230,307                258,531                

Current liabilities payable from restricted assets:
Debt due within one year 127,025                105,445                
Interest payable 14,450                  77,237                  
Construction contracts and accounts payable 59,943                  165,702                
Renewal and replacement reserve 10,749                  9,365                    

Total current liabilities payable from restricted assets 212,167                357,749                

Noncurrent liabilities:
Long-term debt:

Debt payable, less current portion 3,539,580             3,291,605             
Unamortized premium, net 234,788                253,086                

Total long-term debt 3,774,368             3,544,691             

Net pension liability 878,778                878,778                
Lease liability 84,898                  84,899                  
Asset retirement obligations 29,330                  28,353                  
Compensation and benefits payable 40,400                  45,621                  
Net OPEB liability 81                         -                            
Other liabilities 78,679                  67,101                  

Total noncurrent liabilities 4,886,534             4,649,443             
Total liabilities 5,329,008             5,265,723             

Deferred inflows of resources
Revenues to be used for future costs 282,624                285,882                
Accumulated increase in fair value of hedging derivatives 46,192                  58,774                  
Unrealized OPEB gains 19,767                  19,767                  
Unrealized pension gains 95,519                  95,519                  
Total deferred inflows of resources 444,102                459,942                

Net position
Net investment in capital assets 3,225,869             3,166,224             
Restricted for:

Capital projects 42,381                  104,136                
Debt service 74,976                  106,180                
Other purposes (2,841)                   1,739                    

Unrestricted 441,384                384,981                
Total net position 3,781,769 3,763,260
Total liabilities, deferred inflows of resources, and net position 9,554,879$           9,488,925$           

(in thousands)
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Page 4

Statements of Revenues, Expenses, and Changes in Net Position
(in thousands - unaudited) 

Month Year-to-Date
April April

2026 2025 2026 2025
Operating revenues
Electric - base 77,100$          81,879$          558,025$    525,498$    
Electric - fuel and purchased power 53,925            46,153            304,911      270,759      
Water and sewer 49,089            48,190            323,881      296,563      
District energy system 1,002              1,010              7,097          6,631          
Other operating revenues 2,575              3,321              19,732        23,897        
Total operating revenues 183,691          180,553          1,213,646   1,123,348   

Operating expenses
Operations and maintenance:

Maintenance and other operating expenses 48,722            47,354            324,775      336,182      
Fuel 31,053            25,051            221,405      182,033      
Purchased power 31,262            8,741              239,053      240,973      

Depreciation 35,498            33,515            256,613      237,496      
State utility and franchise taxes 7,518              7,181              49,837        45,801        
Recognition of deferred costs and revenues, net 18,702            10,427            6,015          3,467          
Total operating expenses 172,755          132,269          1,097,698   1,045,952   
Operating income 10,936            48,284            115,948      77,396        

Nonoperating revenues (expenses)
Interest on debt (12,847)           (11,845)           (86,293)       (77,285)       
Earnings from The Energy Authority 655                 1,427              6,383          6,107          
Allowance for funds used during construction 3,630              4,027              32,266        31,478        
Other nonoperating income, net 489                 547                 3,428          3,553          
Investment income 1,990              1,395              13,565        12,145        
Other interest, net (408)                (93)                  (1,713)         (1,722)         
Total nonoperating expenses, net (6,491)             (4,542)             (32,364)       (25,724)       
Income before contributions 4,445              43,742            83,584        51,672        

Contributions (to) from
General Fund, City of Jacksonville, Florida (14,900)           (11,451)           (104,299)     (80,163)       
Developers and other 11,817            19,219            100,784      103,009      
Reduction of plant cost through contributions (6,994)             (11,632)           (61,560)       (60,690)       
Total contributions, net (10,077)           (3,864)             (65,075)       (37,844)       

Change in net position (5,632)             39,878            18,509        13,828        
Net position, beginning of period 3,787,401       3,629,057       3,763,260   3,655,107   
Net position, end of period 3,781,769$     3,668,935$     3,781,769$ 3,668,935$ 
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Page 5
Statement of Cash Flows
(in thousands - unaudited)

Operating activities 2026 2025
Receipts from customers 1,194,445$        1,099,405$       
Payments to suppliers (635,456)           (611,962)           
Payments for salaries and benefits (219,349)           (208,566)           
Other operating activities 40,190               (3,601)               
Net cash provided by operating activities 379,830             275,276            

Noncapital and related financing activities
Contribution to General Fund, City of Jacksonville, Florida (100,852)           (72,747)             
Net cash used in noncapital and related financing activities (100,852)           (72,747)             

Capital and related financing activities
Acquisition and construction of capital assets (558,385)           (448,795)           
Defeasance of debt -                        (591,370)           
Proceeds received from debt -                        1,047,675         
Interest paid on debt (160,020)           (129,763)           
Repayment of debt principal (105,445)           (106,305)           
Capital contributions 39,223               42,319              
Revolving credit agreement withdrawals 375,000             100,000            
Revolving credit agreement repayments -                        (197,000)           
Other capital financing activities 6,761                71,365              
Net cash used in capital and related financing activities (402,866)           (211,874)           

Investing activities
Proceeds from sale and maturity of investments 165,163             166,996            
Purchase of investments (213,597)           (189,369)           
Distributions from The Energy Authority 5,515                5,837                
Investment income 14,674               14,993              
Net cash used in investing activities (28,245)             (1,543)               

Net change in cash and cash equivalents (152,133)           (10,888)             
Cash and cash equivalents at beginning of year 499,991             436,242            
Cash and cash equivalents at end of period 347,858$           425,354$          

Reconciliation of operating income to net cash provided by operating activities
Operating income 115,948$           77,396$            
Adjustments:

Depreciation and amortization 256,613             237,496            
Recognition of deferred costs and revenues, net 6,015                3,467                
Other nonoperating income, net (1,654)               (1,694)               
Changes in noncash assets and noncash liabilities:

Accounts receivable 12,043               6,187                
Inventories 12,980               (9,592)               
Other assets (113,452)           (9,101)               
Accounts and accrued expenses payable (7,294)               (23,588)             
Current liabilities payable from restricted assets 1,622                1,646                
Other noncurrent liabilities and deferred inflows 97,009               (6,941)               

Net cash provided by operating activities 379,830$           275,276$          

Noncash activity
Contribution of capital assets from developers 61,560$             60,690$            
Unrealized investment fair market value changes, net (1,530)$             (2,761)$             

Year-to-Date
April
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Page 6
Combining Statement of Net Position 
(in thousands - unaudited) April 2026

 Electric System 
and Bulk Power 
Supply System 

 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund  Eliminations Total JEA

Assets
Current assets:

Cash and cash equivalents 197,007$           3,776$       -$                  200,783$     30,589         1,516$    -$               232,888$      
Investments 229,551             2,339         -                    231,890       7,333          -             -                 239,223        
Customer accounts receivable, net of allowance ($2,543) 187,907             -                 -                    187,907       62,708         881         -                 251,496        
Inventories:

Materials and supplies 137,913             -                 -                    137,913       8,840          -             -                 146,753        
Fuel 45,541              -                 -                    45,541         -                  -             -                 45,541          

Prepaid assets 32,126              -                 -                    32,126         1,433          21           -                 33,580          
Other current assets 10,343              37              (1,622)           8,758          30,204         -             (23,636)      15,326          

Total current assets 840,388             6,152         (1,622)           844,918       141,107       2,418      (23,636)      964,807        

Noncurrent assets:
Restricted assets:

Cash and cash equivalents 125                   22,728       -                    22,853         75,813         16,304    -                 114,970        
Investments 31,870              1,536         -                    33,406         128,649       -             -                 162,055        
Other restricted assets 1,506                13              -                    1,519          -                  -             -                 1,519            

Total restricted assets 33,501              24,277       -                    57,778         204,462       16,304    -                 278,544        

Costs to be recovered from future revenues 556,317             28,445       -                    584,762       520,044       1,075      -                 1,105,881     
Hedging derivative instruments 46,191              -                 -                    46,191         -                  -             -                 46,191          
Other noncurrent assets 45,087              29,252       -                    74,339         111,670       -             (111,017)    74,992          

Total noncurrent assets 681,096             81,974       -                    763,070       836,176       17,379    (111,017)    1,505,608     

Capital assets:
Land and easements 139,184             6,660         -                    145,844       89,336         3,051      -                 238,231        
Plant in service 6,907,824          1,316,043  -                    8,223,867    6,445,894    78,919    -                 14,748,680   
Lease asset 93,313              -                 -                    93,313         -                  -             -                 93,313          
Less accumulated depreciation (4,709,706)        (1,315,667) -                    (6,025,373)  (3,326,742)  (45,561)   -                 (9,397,676)    
Plant in service, net 2,430,615          7,036         -                    2,437,651    3,208,488    36,409    -                 5,682,548     
Construction work in progress 293,495             -                 -                    293,495       813,752       22,697    -                 1,129,944     

Net capital assets 2,724,110          7,036         -                    2,731,146    4,022,240    59,106    -                 6,812,492     
Total assets 4,245,594          95,162       (1,622)           4,339,134    4,999,523    78,903    (134,653)    9,282,907     

Deferred outflows of resources
Unrealized pension contributions and losses 58,180              15,555       -                    73,735         47,602         -             -                 121,337        
Accumulated decrease in fair value of hedging derivatives 28,270              -                 -                    28,270         -                  -             -                 28,270          
Unamortized deferred losses on refundings 52,622              402            -                    53,024         23,829         101         -                 76,954          
Unrealized asset retirement obligations 31,680              -                 -                    31,680         -                  -             -                 31,680          
Unrealized OPEB contributions and losses 7,552                -                 -                    7,552          6,179          -             -                 13,731          
Total deferred outflows of resources 178,304             15,957       -                    194,261       77,610         101         -                 271,972        
Total assets and deferred outflows of resources 4,423,898$        111,119$   (1,622)$         4,533,395$  5,077,133$  79,004$  (134,653)$   9,554,879$   
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Page 7
Combining Statement of Net Position 
(in thousands - unaudited) April 2026

 Electric System 
and Bulk Power 
Supply System 

 SJRPP 
System 

 Elimination 
of 

Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund  Eliminations Total JEA

Liabilities
Current liabilities:

Accounts and accrued expenses payable 79,227$             10$              (10)$             79,227$       11,692$       45$              (23,636)$      67,328$       
Customer deposits and prepayments 73,804               -                   -                   73,804         25,226         -                   -                   99,030         
Billings on behalf of state and local governments 23,734               -                   -                   23,734         4,499           -                   -                   28,233         
Compensation and benefits payable 11,884               -                   -                   11,884         6,328           45                -                   18,257         
City of Jacksonville payable 11,950               -                   -                   11,950         3,159           -                   -                   15,109         
Asset retirement obligations 2,350                 -                   -                   2,350           -                   -                   -                   2,350           

Total current liabilities 202,949             10                (10)               202,949       50,904         90                (23,636)        230,307       

Current liabilities payable from restricted assets:
Debt due within one year 57,905               17,565         -                   75,470         49,490         2,065           -                   127,025       
Interest payable 5,864                 129              -                   5,993           8,185           272              -                   14,450         
Construction contracts and accounts payable 11,353               1,611           (1,612)          11,352         47,636         955              -                   59,943         
Renewal and replacement reserve -                         10,749         -                   10,749         -                   -                   -                   10,749         

Total current liabilities payable from restricted assets 75,122               30,054         (1,612)          103,564       105,311       3,292           -                   212,167       

Noncurrent liabilities:
Long-term debt:

Debt payable, less current portion 1,408,005          25,735         -                   1,433,740    2,043,875    61,965         -                   3,539,580    
Unamortized premium (discount), net 105,208             (33)               -                   105,175       129,614       (1)                 -                   234,788       

Total long-term debt 1,513,213          25,702         -                   1,538,915    2,173,489    61,964         -                   3,774,368    

Net pension liability 483,328             -                   -                   483,328       395,450       -                   -                   878,778       
Lease liability 84,898               -                   -                   84,898         -                   -                   -                   84,898         
Asset retirement obligations 29,330               -                   -                   29,330         -                   -                   -                   29,330         
Compensation and benefits payable 28,662               -                   -                   28,662         11,626         112              -                   40,400         
Net OPEB liability 42                      -                   -                   42                39                -                   -                   81                
Other liabilities 189,696             -                   -                   189,696       -                   -                   (111,017)      78,679         

Total noncurrent liabilities 2,329,169          25,702         -                   2,354,871    2,580,604    62,076         (111,017)      4,886,534    

Total liabilities 2,607,240          55,766         (1,622)          2,661,384    2,736,819    65,458         (134,653)      5,329,008    

Deferred inflows of resources
Revenues to be used for future costs 267,083             15,541         -                   282,624       -                   -                   -                   282,624       
Accumulated increase in fair value of hedging derivatives 46,192               -                   -                   46,192         -                   -                   -                   46,192         
Unrealized OPEB gains 10,872               -                   -                   10,872         8,895           -                   -                   19,767         
Unrealized pension gains 36,439               29,266         -                   65,705         29,814         -                   -                   95,519         
Total deferred inflows of resources 360,586             44,807         -                   405,393       38,709         -                   -                   444,102       

Net position
Net investment in (divestment of) capital assets 1,223,174          (7,077)          -                   1,216,097    2,014,474    (4,702)          -                   3,225,869    
Restricted for:

Capital projects (43,902)              -                   -                   (43,902)        71,456         14,827         -                   42,381         
Debt service 33,778               11,124         -                   44,902         28,869         1,205           -                   74,976         
Other purposes (2,063)                357              1,612           (94)               (2,747)          -                   -                   (2,841)          

Unrestricted 245,085 6,142 (1,612)          249,615       189,553       2,216           -                   441,384       
Total net position 1,456,072          10,546         -                   1,466,618    2,301,605    13,546         -                   3,781,769    
Total liabilities, deferred inflows of resources, and net position 4,423,898$        111,119$     (1,622)$        4,533,395$  5,077,133$  79,004$       (134,653)$    9,554,879$  
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Page 8
Combining Statement of Net Position 
(in thousands) September 2025

 Electric System 
and Bulk Power 
Supply System 

 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund Total JEA

Assets
Current assets:

Cash and cash equivalents 291,563$          3,525$       -$                  295,088$     19,223$       1,855$       316,166$     
Investments 101,908            2,058         -                    103,966       -                  -                103,966       
Customer accounts receivable, net of allowance ($2,680) 201,220            -                 -                    201,220       62,162         156            263,538       
Inventories:

Materials and supplies 2,550                -                 -                    2,550          155,781       -                158,331       
Fuel 46,942              -                 -                    46,942         -                  -                46,942         

Prepaid assets 33,246              -                 -                    33,246         423             8               33,677         
Other current assets 33,820              100            (1,454)           32,466         5,994          -                38,460         

Total current assets 711,249            5,683         (1,454)           715,478       243,583       2,019         961,080       

Noncurrent assets:
Restricted assets:

Cash and cash equivalents 125                   30,000       -                    30,125         129,750       23,950       183,825       
Investments 170,376            943            -                    171,319       79,091         -                250,410       
Other restricted assets 1,615                9                -                    1,624          -                  -                1,624          

Total restricted assets 172,116            30,952       -                    203,068       208,841       23,950       435,859       

Costs to be recovered from future revenues 546,202            38,298       -                    584,500       496,712       1,008         1,082,220    
Hedging derivative instruments 58,775              -                 -                    58,775         -                  -                58,775         
Other noncurrent assets 44,483              29,252       -                    73,735         659             -                74,394         

Total noncurrent assets 821,576            98,502       -                    920,078       706,212       24,958       1,651,248    

Capital assets:
Land and easements 139,135            6,660         -                    145,795       89,147         3,051         237,993       
Plant in service 6,721,073         1,316,043  -                    8,037,116    6,085,180    77,791       14,200,087  
Lease Asset 93,313              -                 -                    93,313         -                  -                93,313         
Less accumulated depreciation (4,583,636)        (1,315,428) -                    (5,899,064)  (3,216,101)  (43,645)     (9,158,810)  
Plant in service, net 2,369,885         7,275         -                    2,377,160    2,958,226    37,197       5,372,583    
Construction work in progress 287,799            -                 -                    287,799       935,386       19,346       1,242,531    

Net capital assets 2,657,684         7,275         -                    2,664,959    3,893,612    56,543       6,615,114    
Total assets 4,190,509         111,460     (1,454)           4,300,515    4,843,407    83,520       9,227,442    

Deferred outflows of resources
Unrealized pension contributions and losses 58,180              15,555       -                    73,735         47,602         -                121,337       
Accumulated decrease in fair value of hedging derivatives 11,082              -                 -                    11,082         -                  -                11,082         
Unamortized deferred losses on refundings 58,127              536            -                    58,663         25,036         109            83,808         
Unrealized asset retirement obligations 31,525              -                 -                    31,525         -                  -                31,525         
Unrealized OPEB contributions and losses 7,552                -                 -                    7,552          6,179          -                13,731         
Total deferred outflows of resources 166,466            16,091       -                    182,557       78,817         109            261,483       
Total assets and deferred outflows of resources 4,356,975$       127,551$   (1,454)$         4,483,072$  4,922,224$  83,629$     9,488,925$  
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-                                                                                                                     Page 9
Combining Statement of Net Position 
(in thousands) September 2025

 Electric System 
and Bulk Power 
Supply System 

 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 

System Fund Total JEA
Liabilities
Current liabilities:

Accounts and accrued expenses payable 72,881$             80$               (80)$              72,881$        16,671$        54$               89,606$        
Customer deposits and prepayments 83,332               -                    -                    83,332          25,088          -                    108,420        
Billings on behalf of state and local governments 25,972               -                    -                    25,972          4,322            -                    30,294          
Compensation and benefits payable 10,580               -                    -                    10,580          4,831            38                 15,449          
City of Jacksonville payable 8,264                 -                    -                    8,264            3,326            -                    11,590          
Asset retirement obligations 3,172                 -                    -                    3,172            -                    -                    3,172            

Total current liabilities 204,201             80                 (80)                204,201        54,238          92                 258,531        

Current liabilities payable from restricted assets:
Debt due within one year 36,885               17,105          -                    53,990          49,460          1,995            105,445        
Interest payable 31,135               1,053            -                    32,188          43,120          1,929            77,237          
Construction contracts and accounts payable 50,676               1,374            (1,374)           50,676          112,437        2,589            165,702        
Renewal and replacement reserve -                         9,365            -                    9,365            -                    -                    9,365            

Total current liabilities payable from restricted assets 118,696             28,897          (1,374)           146,219        205,017        6,513            357,749        

Noncurrent liabilities:
Long-term debt:

Debt payable, less current portion 1,365,910          43,300          -                    1,409,210     1,818,365     64,030          3,291,605     
Unamortized premium (discount), net 115,668             (53)                -                    115,615        137,473        (2)                  253,086        

Total long-term debt 1,481,578          43,247          -                    1,524,825     1,955,838     64,028          3,544,691     

Net pension liability 483,328             -                    -                    483,328        395,450        -                    878,778        
Lease Liability 84,899               -                    -                    84,899          -                    -                    84,899          
Asset retirement obligations 28,353               -                    -                    28,353          -                    -                    28,353          
Compensation and benefits payable 31,879               -                    -                    31,879          13,637          105               45,621          
Other liabilities 67,101               -                    -                    67,101          -                    -                    67,101          

Total noncurrent liabilities 2,177,138          43,247          -                    2,220,385     2,364,925     64,133          4,649,443     

Total liabilities 2,500,035          72,224          (1,454)           2,570,805     2,624,180     70,738          5,265,723     

Deferred inflows of resources
Revenues to be used for future costs 270,341             15,541          -                    285,882        -                    -                    285,882        
Accumulated increase in fair value of hedging derivatives 58,774               -                    -                    58,774          -                    -                    58,774          
Unrealized OPEB gains 10,872               -                    -                    10,872          8,895            -                    19,767          
Unrealized pension gains 36,439               29,266          -                    65,705          29,814          -                    95,519          
Total deferred inflows of resources 376,426             44,807          -                    421,233        38,709          -                    459,942        

Net position
Net investment in (divestment of) capital assets 1,172,836          (13,288)         -                    1,159,548     2,017,628     (10,952)         3,166,224     
Restricted for:

Capital projects 65,478               -                    -                    65,478          18,632          20,026          104,136        
Debt service 36,885               17,840          -                    54,725          49,460          1,995            106,180        
Other purposes -                         365               1,374            1,739            -                    -                    1,739            

Unrestricted 205,315             5,603            (1,374)           209,544        173,615        1,822            384,981        
Total net position 1,480,514          10,520          -                    1,491,034     2,259,335     12,891          3,763,260     
Total liabilities, deferred inflows of resources, and net position 4,356,975$        127,551$      (1,454)$         4,483,072$   4,922,224$   83,629$        9,488,925$   
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Page 10
Combining Statement of Revenues, Expenses, and Changes in Net Position
(in thousands - unaudited) for the month ended April 2026

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund Eliminations Total JEA

Operating revenues
Electric - base 78,178$            -$           -$                 78,178$      -$                -$            (1,078)$         77,100$      
Electric - fuel and purchased power 54,868              1,707     (1,707)          54,868        -                 -              (943)             53,925        
Water and sewer -                       -             -                   -                 49,153        -              (64)               49,089        
District energy system -                       -             -                   -                 -                 1,056      (54)               1,002          
Other operating revenues 1,542                -             -                   1,542          1,500          -              (467)             2,575          
Total operating revenues 134,588            1,707     (1,707)          134,588      50,653        1,056      (2,606)          183,691      

Operating expenses
Operations and maintenance:

Maintenance and other operating expenses 26,669              197        -                   26,866        24,002        460         (2,606)          48,722        
Fuel 31,053              -             -                   31,053        -                 -              -                   31,053        
Purchased power 32,969              -             (1,707)          31,262        -                 -              -                   31,262        

Depreciation 18,831              34          -                   18,865        16,354        279         -                   35,498        
State utility and franchise taxes 6,397                -             -                   6,397          1,121          -              -                   7,518          
Recognition of deferred costs and revenues, net 17,079              1,397     -                   18,476        224             2             -                   18,702        
Total operating expenses 132,998            1,628     (1,707)          132,919      41,701        741         (2,606)          172,755      
Operating income 1,590                79          -                   1,669          8,952          315         -                   10,936        

Nonoperating revenues (expenses)
Interest on debt (5,108)              (162)       -                   (5,270)         (7,303)         (274)        -                   (12,847)       
Earnings from The Energy Authority 655                   -             -                   655             -                 -              -                   655             
Allowance for funds used during construction 1,035                -             -                   1,035          2,580          15           -                   3,630          
Other nonoperating income, net 271                   11          -                   282             207             -              -                   489             
Investment income 1,212                80          -                   1,292          682             16           -                   1,990          
Other interest, net (404)                 -             -                   (404)            (4)                -              -                   (408)            
Total nonoperating expenses, net (2,339)              (71)         -                   (2,410)         (3,838)         (243)        -                   (6,491)         
Income before contributions (749)                 8            -                   (741)            5,114          72           -                   4,445          

Contributions (to) from
General Fund, City of Jacksonville, Florida (11,758)            -             -                   (11,758)       (3,142)         -              -                   (14,900)       
Developers and other 295                   -             -                   295             11,522        -              -                   11,817        
Reduction of plant cost through contributions (295)                 -             -                   (295)            (6,699)         -              -                   (6,994)         
Total contributions, net (11,758)            -             -                   (11,758)       1,681          -              -                   (10,077)       

Change in net position (12,507)            8            -                   (12,499)       6,795          72           -                   (5,632)         
Net position, beginning of period 1,468,579         10,538   -                   1,479,117   2,294,810   13,474    -                   3,787,401   
Net position, end of period 1,456,072$       10,546$ -$                 1,466,618$ 2,301,605$ 13,546$  -$             3,781,769$ 
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Page 11
Combining Statement of Revenues, Expenses, and Changes in Net Position
(in thousands - unaudited) for the month ended April 2025

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund  Eliminations Total JEA

Operating revenues
Electric - base 83,088$            -$           -$                 83,088$      -$                -$                 (1,209)$       81,879$      
Electric - fuel and purchased power 47,132              1,732     (1,732)          47,132        -                 -                   (979)            46,153        
Water and sewer -                       -             -                   -                 48,254        -                   (64)              48,190        
District energy system -                       -             -                   -                 -                 1,073           (63)              1,010          
Other operating revenues 1,778                -             -                   1,778          2,132          -                   (589)            3,321          
Total operating revenues 131,998            1,732     (1,732)          131,998      50,386        1,073           (2,904)         180,553      

Operating expenses
Operations and maintenance:

Maintenance and other operating expenses 25,822              198        -                   26,020        23,795        443              (2,904)         47,354        
Fuel 25,051              -             -                   25,051        -                 -                   -                  25,051        
Purchased power 10,473              -             (1,732)          8,741          -                 -                   -                  8,741          

Depreciation 18,434              35          -                   18,469        14,777        269              -                  33,515        
State utility and franchise taxes 6,054                -             -                   6,054          1,127          -                   -                  7,181          
Recognition of deferred costs and revenues, net 8,991                1,357     -                   10,348        78               1                  -                  10,427        
Total operating expenses 94,825              1,590     (1,732)          94,683        39,777        713              (2,904)         132,269      
Operating income 37,173              142        -                   37,315        10,609        360              -                  48,284        

Nonoperating revenues (expenses)
Interest on debt (4,729)              (209)       -                   (4,938)         (6,626)         (281)             -                  (11,845)       
Earnings from The Energy Authority 1,427                -             -                   1,427          -                 -                   -                  1,427          
Allowance for funds used during construction 664                   -             -                   664             3,357          6                  -                  4,027          
Other nonoperating income, net 318                   14          -                   332             215             -                   -                  547             
Investment income 929                   65          -                   994             360             41                -                  1,395          
Other interest, net (95)                   -             -                   (95)              2                 -                   -                  (93)              
Total nonoperating expenses, net (1,486)              (130)       -                   (1,616)         (2,692)         (234)             -                  (4,542)         
Income before contributions 35,687              12          -                   35,699        7,917          126              -                  43,742        

Contributions (to) from
General Fund, City of Jacksonville, Florida (8,142)              -             -                   (8,142)         (3,309)         -                   -                  (11,451)       
Developers and other 178                   -             -                   178             19,041        -                   -                  19,219        
Reduction of plant cost through contributions (178)                 -             -                   (178)            (11,454)       -                   -                  (11,632)       
Total contributions, net (8,142)              -             -                   (8,142)         4,278          -                   -                  (3,864)         

Change in net position 27,545              12          -                   27,557        12,195        126              -                  39,878        
Net position, beginning of period 1,394,584         10,358   -                   1,404,942   2,212,462   11,653         -                  3,629,057   
Net position, end of period 1,422,129$       10,370$ -$             1,432,499$ 2,224,657$ 11,779$       -$            3,668,935$ 
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Page 12
Combining Statement of Revenues, Expenses, and Changes in Net Position
(in thousands - unaudited) for the 7 months ended April 2026

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund Eliminations Total JEA

Operating revenues
Electric - base 566,041$          -$           -$                 566,041$    -$                -$           (8,016)$         558,025$    
Electric - fuel and purchased power 310,614            11,997   (11,997)         310,614      -                 -             (5,703)          304,911      
Water and sewer -                       -             -                   -                 324,447      -             (566)             323,881      
District energy system -                       -             -                   -                 -                 7,496     (399)             7,097          
Other operating revenues 12,716              -             -                   12,716        10,511        -             (3,495)          19,732        
Total operating revenues 889,371            11,997   (11,997)         889,371      334,958      7,496     (18,179)         1,213,646   

Operating expenses
Operations and maintenance:

Maintenance and other operating expenses 171,103            1,384     -                   172,487      167,221      3,246     (18,179)         324,775      
Fuel 221,405            -             -                   221,405      -                 -             -                   221,405      
Purchased power 251,050            -             (11,997)         239,053      -                 -             -                   239,053      

Depreciation 139,656            239        -                   139,895      114,802      1,916     -                   256,613      
State utility and franchise taxes 42,508              -             -                   42,508        7,329          -             -                   49,837        
Recognition of deferred costs and revenues, net (4,983)              9,777     -                   4,794          1,212          9            -                   6,015          
Total operating expenses 820,739            11,400   (11,997)         820,142      290,564      5,171     (18,179)         1,097,698   
Operating income 68,632              597        -                   69,229        44,394        2,325     -                   115,948      

Nonoperating revenues (expenses)
Interest on debt (34,838)            (1,131)    -                   (35,969)       (48,404)       (1,920)    -                   (86,293)       
Earnings from The Energy Authority 6,383                -             -                   6,383          -                 -             -                   6,383          
Allowance for funds used during construction 7,365                -             -                   7,365          24,816        85          -                   32,266        
Other nonoperating income, net 1,935                73          -                   2,008          1,420          -             -                   3,428          
Investment income 10,124              487        -                   10,611        2,789          165        -                   13,565        
Other interest, net (1,737)              -             -                   (1,737)         24               -             -                   (1,713)         
Total nonoperating expenses, net (10,768)            (571)       -                   (11,339)       (19,355)       (1,670)    -                   (32,364)       
Income before contributions 57,864              26          -                   57,890        25,039        655        -                   83,584        

Contributions (to) from
General Fund, City of Jacksonville, Florida (82,306)            -             -                   (82,306)       (21,993)       -             -                   (104,299)     
Developers and other 2,631                -             -                   2,631          98,153        -             -                   100,784      
Reduction of plant cost through contributions (2,631)          -        -               (2,631)    (58,929)   -         -               (61,560)   
Total contributions, net (82,306)        -        -               (82,306)   17,231    -         -               (65,075)   

Change in net position (24,442)            26          -                   (24,416)       42,270        655        -                   18,509        
Net position, beginning of year 1,480,514         10,520   -                   1,491,034   2,259,335   12,891   -                   3,763,260   
Net position, end of period 1,456,072$       10,546$ -$                 1,466,618$ 2,301,605$ 13,546$ -$                 3,781,769$ 
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Page 13
Combining Statement of Revenues, Expenses, and Changes in Net Position
(in thousands - unaudited) for the 7 months ended April 2025

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund  Eliminations Total JEA

Operating revenues
Electric - base 533,662$          -$           -$                 533,662$    -$                -$             (8,164)$       525,498$    
Electric - fuel and purchased power 276,411            12,061   (12,061)         276,411      -                 -               (5,652)         270,759      
Water and sewer -                       -             -                   -                 296,935      -               (372)            296,563      
District energy system -                       -             -                   -                 -                 7,031       (400)            6,631          
Other operating revenues 14,950              -             -                   14,950        13,160        -               (4,213)         23,897        
Total operating revenues 825,023            12,061   (12,061)         825,023      310,095      7,031       (18,801)       1,123,348   

Operating expenses
Operations and maintenance:

Maintenance and other operating expenses 195,914            1,393     -                   197,307      154,649      3,027       (18,801)       336,182      
Fuel 182,033            -             -                   182,033      -                 -               -                  182,033      
Purchased power 253,034            -             (12,061)         240,973      -                 -               -                  240,973      

Depreciation 130,407            240        -                   130,647      104,970      1,879       -                  237,496      
State utility and franchise taxes 39,147              -             -                   39,147        6,654          -               -                  45,801        
Recognition of deferred costs and revenues, net (6,449)              9,498     -                   3,049          411             7              -                  3,467          
Total operating expenses 794,086            11,131   (12,061)         793,156      266,684      4,913       (18,801)       1,045,952   
Operating income 30,937              930        -                   31,867        43,411        2,118       -                  77,396        

Nonoperating revenues (expenses)
Interest on debt (33,556)            (1,469)    -                   (35,025)       (40,594)       (1,666)      -                  (77,285)       
Earnings from The Energy Authority 6,107                -             -                   6,107          -                 -               -                  6,107          
Allowance for funds used during construction 5,285                -             -                   5,285          26,138        55            -                  31,478        
Other nonoperating income, net 2,023                95          -                   2,118          1,435          -               -                  3,553          
Investment income 10,000              423        -                   10,423        1,400          322          -                  12,145        
Other interest, net (1,821)              -             -                   (1,821)         99               -               -                  (1,722)         
Total nonoperating expenses, net (11,962)            (951)       -                   (12,913)       (11,522)       (1,289)      -                  (25,724)       
Income before contributions 18,975              (21)         -                   18,954        31,889        829          -                  51,672        

Contributions (to) from
General Fund, City of Jacksonville, Florida (56,996)            -             -                   (56,996)       (23,167)       -               -                  (80,163)       
Developers and other 1,968                -             -                   1,968          101,041      -               -                  103,009      
Reduction of plant cost through contributions (1,968)              -             -                   (1,968)         (58,722)       -               -                  (60,690)       
Total contributions, net (56,996)            -             -                   (56,996)       19,152        -               -                  (37,844)       

Change in net position (38,021)            (21)         -                   (38,042)       51,041        829          -                  13,828        
Net position, beginning of year 1,460,150         10,391   -                   1,470,541   2,173,616   10,950     -                  3,655,107   
Net position, end of period 1,422,129$       10,370$ -$                 1,432,499$ 2,224,657$ 11,779$   -$                3,668,935$ 
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Page 14
Combining Statement of Cash Flows
(in thousands - unaudited) for the 7 months ended April 2026

 Electric System 
and Bulk Power 
Supply System 

 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total Electric 
Enterprise Fund 

 Water and 
Sewer Enterprise 

Fund 

 District 
Energy 

System Fund  Eliminations Total JEA
Operating activities
Receipts from customers 878,463$              11,997$    (12,165)$         878,295$           324,063$             6,771$           (14,684)$     1,194,445$  
Payments to suppliers (564,818)               238           12,165            (552,415)            (98,571)                (2,649)            18,179        (635,456)      
Payments for salaries and benefits (148,771)               -                -                      (148,771)            (69,975)                (603)               -                  (219,349)      
Other operating activities 34,756                  (70)            -                      34,686               8,999                   -                     (3,495)         40,190         
Net cash provided by operating activities 199,630                12,165      -                      211,795             164,516               3,519             -                  379,830       

Noncapital and related financing activities
Contribution to General Fund, City of Jacksonville, Florida (78,691)                 -                -                      (78,691)              (22,161)                -                     -                  (100,852)      
Net cash used in noncapital and related financing activities (78,691)                 -                -                      (78,691)              (22,161)                -                     -                  (100,852)      

Capital and related financing activities
Acquisition and construction of capital assets (244,114)               -                -                      (244,114)            (308,158)              (6,113)            -                  (558,385)      
Interest paid on debt (64,849)                 (1,825)       -                      (66,674)              (89,785)                (3,561)            -                  (160,020)      
Repayment of debt principal (36,885)                 (17,105)     -                      (53,990)              (49,460)                (1,995)            -                  (105,445)      
Capital contributions -                            -                -                      -                         39,223                 -                     -                  39,223         
Revolving credit agreement withdrawals 100,000                -                -                      100,000             275,000               -                     -                  375,000       
Other capital financing activities 4,193                    142           -                      4,335                 2,426                   -                     -                  6,761           
Net cash used in capital and related financing activities (241,655)               (18,788)     -                      (260,443)            (130,754)              (11,669)          -                  (402,866)      

Investing activities
Proceeds from sale and maturity of investments 136,729                -                -                      136,729             28,434                 -                     -                  165,163       
Purchase of investments (126,723)               (898)          -                      (127,621)            (85,976)                -                     -                  (213,597)      
Distributions from The Energy Authority 5,515                    -                -                      5,515                 -                           -                     -                  5,515           
Investment income 10,639                  500           -                      11,139               3,370                   165                -                  14,674         
Net cash provided by (used in) investing activities 26,160                  (398)          -                      25,762               (54,172)                165                -                  (28,245)        

Net change in cash and cash equivalents (94,556)                 (7,021)       -                      (101,577)            (42,571)                (7,985)            -                  (152,133)      
Cash and cash equivalents at beginning of year 291,688                33,525      -                      325,213             148,973               25,805           -                  499,991       
Cash and cash equivalents at end of period 197,132$              26,504$    -$                    223,636$           106,402$             17,820$         -$                347,858$     

Reconciliation of operating income to net cash provided by operating activities
Operating income 68,632$                597$         -$                    69,229$             44,394$               2,325$           -$                115,948$     
Adjustments:

Depreciation and amortization 139,656                239           -                      139,895             114,802               1,916             -                  256,613       
Recognition of deferred costs and revenues, net (4,983)                   9,777        -                      4,794                 1,212                   9                    -                  6,015           
Other nonoperating income, net (1,678)                   -                -                      (1,678)                24                        -                     -                  (1,654)          
Changes in noncash assets and noncash liabilities:

Accounts receivable 13,313                  -                -                      13,313               (546)                     (724)               -                  12,043         
Inventories (133,961)               -                -                      (133,961)            146,941               -                     -                  12,980         
Other assets 23,735                  -                -                      23,735               (137,174)              (13)                 -                  (113,452)      
Accounts and accrued expenses payable (4,058)                   (70)            -                      (4,128)                (3,165)                  (1)                   -                  (7,294)          
Current liabilities payable from restricted assets -                            1,622        -                      1,622                 -                           -                     -                  1,622           
Other noncurrent liabilities and deferred inflows 98,974                  -                -                      98,974               (1,972)                  7                    -                  97,009         

Net cash provided by operating activities 199,630$              12,165$    -$                    211,795$           164,516$             3,519$           -$                379,830$     

Noncash activity
Contribution of capital assets from developers 2,631$                  -$              -$                    2,631$               58,929$               -$                   -$                61,560$       
Unrealized investment fair market value changes, net (857)$                    (23)$          -$                    (880)$                 (650)$                   -$                   -$                (1,530)$        
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Page 15
Combining Statement of Cash Flows
(in thousands - unaudited) for the 7 months ended April 2025

 Electric 
System and 
Bulk Power 

Supply 
System 

 SJRPP 
System 

 Elimination of 
Intercompany 
transactions 

 Total 
Electric 

Enterprise 
Fund 

 Water and 
Sewer 

Enterprise 
Fund 

 District 
Energy 
System 
Fund  Eliminations Total JEA

Operating activities
Receipts from customers 815,566$        12,061$   (12,234)$       815,393$     292,023$    6,577$   (14,588)$     1,099,405$  
Payments to suppliers (516,073)         257           12,234          (503,582)     (124,720)     (2,461)    18,801        (611,962)     
Payments for salaries and benefits (144,055)         -                -                    (144,055)     (63,919)       (592)       -                  (208,566)     
Other operating activities (14,372)           (84)           -                    (14,456)        15,068        -             (4,213)         (3,601)          
Net cash provided by operating activities 141,066          12,234     -                    153,300       118,452      3,524     -                  275,276       

Noncapital and related financing activities
Contribution to General Fund, City of Jacksonville, Florida (52,331)           -                -                    (52,331)        (20,416)       -             -                  (72,747)        
Net cash used in noncapital and related financing activities (52,331)           -                -                    (52,331)        (20,416)       -             -                  (72,747)        

Capital and related financing activities
Acquisition and construction of capital assets (161,479)         -                -                    (161,479)     (282,808)     (4,508)    -                  (448,795)     
Defeasance of debt (514,535)         -                -                    (514,535)     (76,835)       -             -                  (591,370)     
Proceeds received from debt 472,830          -                -                    472,830       532,845      42,000   -                  1,047,675    
Interest paid on debt (54,763)           (2,457)      -                    (57,220)        (70,762)       (1,781)    -                  (129,763)     
Repayment of debt principal (32,515)           (16,445)    -                    (48,960)        (55,415)       (1,930)    -                  (106,305)     
Capital contributions -                       -                -                    -                   42,319        -             -                  42,319         
Revolving credit agreement withdrawals 50,000            -                -                    50,000         50,000        -             -                  100,000       
Revolving credit agreement repayments -                       -                -                    -                   (170,000)     (27,000)  -                  (197,000)     
Other capital financing activities 33,529            178           -                    33,707         38,145        (487)       -                  71,365         
Net cash provided by (used in) capital and related financing activities (206,933)         (18,724)    -                    (225,657)     7,489          6,294     -                  (211,874)     

Investing activities
Proceeds from sale and maturity of investments 144,558          667           -                    145,225       21,771        -             -                  166,996       
Purchase of investments (110,668)         (667)         -                    (111,335)     (78,034)       -             -                  (189,369)     
Distributions from The Energy Authority 5,837               -                -                    5,837           -                  -             -                  5,837           
Investment income 11,356            509           -                    11,865         2,806          322        -                  14,993         
Net cash provided by (used in) investing activities 51,083            509           -                    51,592         (53,457)       322        -                  (1,543)          

Net change in cash and cash equivalents (67,115)           (5,981)      -                    (73,096)        52,068        10,140   -                  (10,888)        
Cash and cash equivalents at beginning of year 230,655          30,167     -                    260,822       159,572      15,848   -                  436,242       
Cash and cash equivalents at end of period 163,540$        24,186$   -$                  187,726$     211,640$    25,988$ -$                425,354$     

Reconciliation of operating income to net cash provided by operating activities
Operating income 30,937$          930$        -$                  31,867$       43,411$      2,118$   -$                77,396$       
Adjustments:

Depreciation and amortization 130,407          240           -                    130,647       104,970      1,879     -                  237,496       
Recognition of deferred costs and revenues, net (6,449)             9,498       -                    3,049           411             7            -                  3,467           
Other nonoperating income (loss), net (1,793)             -                -                    (1,793)          99               -             -                  (1,694)          
Changes in noncash assets and noncash liabilities:

Accounts receivable 11,396            -                -                    11,396         (4,755)         (454)       -                  6,187           
Inventories 8,707               -                -                    8,707           (18,299)       -             -                  (9,592)          
Other assets (23,417)           13,281     -                    (10,136)        1,045          (10)         -                  (9,101)          
Accounts and accrued expenses payable (15,225)           (84)           -                    (15,309)        (8,246)         (33)         -                  (23,588)        
Current liabilities payable from restricted assets -                       1,646       -                    1,646           -                  -             -                  1,646           
Other noncurrent liabilities and deferred inflows 6,503               (13,277)    -                    (6,774)          (184)            17          -                  (6,941)          

Net cash provided by operating activities 141,066$        12,234$   -$                  153,300$     118,452$    3,524$   -$                275,276$     

Noncash activity
Contribution of capital assets from developers 1,968$            -$             -$                  1,968$         58,722$      -$           -$                60,690$       
Unrealized investment fair market value changes, net (929)$              (93)$         -$                  (1,022)$        (1,739)$       -$           -$                (2,761)$        
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Page 16
Debt Service Coverage
April 2026
(unaudited)

2026 2025 2026 2025

Electric System
Senior debt service coverage, (annual minimum 1.20x) 10.52             x 14.96            x 8.39      x 5.39        x
Senior and subordinated debt service coverage, (annual minimum 1.15x) 4.29               x 8.96              x 3.42      x 3.23        x

Bulk Power Supply System
Debt service coverage, (annual minimum 1.15x) 4.49               x 2.96              x 3.48      x 2.94        x

St. Johns River Power Park, Second Resolution
Debt service coverage, (annual minimum 1.15x) 1.12               x 1.13              x 1.14      x 1.14        x

Water and Sewer System
Senior debt service coverage, (annual minimum 1.25x) 2.97               x 3.43              x 2.79      x 3.31        x

Senior and subordinated debt service coverage excluding capacity fees (1) 2.33               x 2.22              x 2.10      x 2.12        x

Senior and subordinated debt service coverage including capacity fees (1) 2.76               x 2.87              x 2.60      x 2.71        x

District Energy System
Debt service coverage 1.38               x 1.51              x 1.42      x 1.95        x

Fixed Charge Coverage
April 2026
(unaudited)

2026 2025 2026 2025

Electric System (2)
1.67               x 3.01              x 1.38      x 1.34        x

Water and Sewer System (3)
2.48               x 2.58              x 2.32      x 2.38        x

(2) Net Revenues plus JEA's share of SJRPP's, Bulk Power Supply System's, and MEAG Vogtle's debt service and FPL Scherer capacity payments less 
city contribution, divided by the sum of the adjusted debt service requirement and JEA's share of SJRPP's, Bulk Power Supply System's, and MEAG 
Vogtle's debt service and FPL Capacity payments.
(3) Net Revenues less city contribution, divided by the sum of the adjusted debt service requirement

Days of Liquidity
April 2026
(unaudited)

2026 2025
Electric System 131       192         
Water and Sewer System 197       319         

Month Year-to-Date
April April

(1) Annual minimum coverage is either 1.00x aggregate debt service and aggregate subordinated debt service (excluding capacity charges) or the sum of 1.00x 

Year-to-Date
April

Month Year-to-Date
April April
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Page 17

Electric System
Operating Statistics
April 2026 and 2025 (unaudited)
 Month Year-to-Date

2026 2025 Variance 2026 2025 Variance

Electric revenues sales (000s omitted):
Residential 66,708$     65,517$      1.82% 464,929$      421,575$      10.28%
Commercial 43,543       40,493        7.53% 270,780        243,391        11.25%
Industrial 19,626       22,696        -13.53% 124,625        130,119        -4.22%
Public street lighting 1,488         1,381          7.75% 9,869            8,933            10.48%

Electric revenues - territorial 131,365     130,087      0.98% 870,203        804,018        8.23%
Sales for resale - off system 1,757         156             1026.28% 7,201            968               643.90%

Electric revenues 133,122     130,243      2.21% 877,404        804,986        9.00%
Regulatory 175            249             -29.72% 748               6,840            -89.06%
Allowance for doubtful accounts (251)           (272)            -7.72% (1,497)           (1,753)           -14.60%

Net electric revenues 133,046$   130,220$    2.17% 876,655$      810,073$      8.22%

MWh sales
Residential 399,422     446,997      -10.64% 3,079,818     3,176,216     -3.03%
Commercial 333,581     343,329      -2.84% 2,299,172     2,214,414     3.83%
Industrial 183,188     233,501      -21.55% 1,311,026     1,511,751     -13.28%
Public street lighting 4,588         4,789          -4.20% 33,057          33,157          -0.30%

Total MWh sales - territorial 920,779     1,028,616   -10.48% 6,723,073     6,935,538     -3.06%
Sales for resale - off system 39,692       4,612          760.62% 74,102          28,670          158.47%

Total MWh sales 960,471     1,033,228   -7.04% 6,797,175     6,964,208     -2.40%

Average number of accounts
Residential 483,175     478,652      0.94% 481,706        476,515        1.09%
Commercial 57,869       57,272        1.04% 57,686          57,083          1.06%
Industrial 147            209             -29.67% 156               207               -24.64%
Public street lighting 4,061         4,088          -0.66% 4,069            4,089            -0.49%

Total average accounts 545,252     540,221      0.93% 543,617        537,894        1.06%

Residential averages
Revenue per account - $ 138.06       136.88        0.86% 965.17          884.70          9.10%
kWh per account 826.66       934             -11.48% 6,394            6,666            -4.08%
Revenue per kWh - ¢ 16.70         14.66          13.94% 15.10            13.27            13.74%

Degree days
Heating degree days 8                9                 (1)             1,117            1,128            (11)          
Cooling degree days 185            218             (33)           642               765               (123)        

Total degree days 193            227             (34)           1,759            1,893            (134)        

Degree days - 30 year average 179 1,767
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Page 18
Water and Sewer System
Operating Statistics
April 2026 and 2025 (unaudited)

2026 2025 Variance 2026 2025 Variance 2026 2025 Variance
Revenues (000s omitted):

Residential 11,052$      11,897$      -7.10% 15,580$       15,256$      2.12% 1,678$      1,915$      -12.38%
Commercial and industrial 5,549          5,363          3.47% 10,862         9,475          14.64% 613           594           3.20%
Irrigation 3,795          3,695          2.71% N/A N/A N/A 96             59             62.71%

Gross revenues 20,396        20,955        -2.67% 26,442         24,731        6.92% 2,387        2,568        -7.05%
Allowance for doubtful accounts (30)              -                  (38)               -                  (4)              -                

Net revenues 20,366$      20,955$      -2.81% 26,404$       24,731$      6.76% 2,383$      2,568$      -7.20%

Kgal sales
Residential 1,856,549   1,981,370   -6.30% 1,598,250    1,564,323   2.17% 294,989    351,242    -16.02%
Commercial and industrial 1,160,234   1,117,035   3.87% 1,048,095    819,862      27.84% 125,746    122,357    2.77%
Irrigation 563,060      570,203      -1.25% N/A N/A N/A 63,395      33,938      86.80%

Total kgals sales 3,579,843   3,668,608   -2.42% 2,646,345    2,384,185   11.00% 484,130    507,537    -4.61%

Average number of accounts:
Residential 343,827      339,638      1.23% 310,408       306,263      1.35% 30,808      29,485      4.49%
Commercial and industrial 28,055        27,867        0.67% 19,887         19,749        0.70% 1,170        1,102        6.17%
Irrigation 38,886        38,880        0.02% N/A N/A N/A 43             43             0.00%

Total average accounts 410,768      406,385      1.08% 330,295       326,012      1.31% 32,021      30,630      4.54%

Residential averages:
Revenue per account - $ 32.14          35.03          -8.25% 50.19           49.81          0.76% 54.47        64.95        -16.14%
Kgals per account 5.40            5.83            -7.38% 5.15             5.11            0.78% 9.58          11.91        -19.56%
Revenue per kgals - $ 5.95            6.00            -0.83% 9.75             9.75            0.00% 5.69          5.45          4.40%

2026 2025 Variance 2026 2025 Variance 2026 2025 Variance
Revenues (000s omitted):

Residential 71,380$      64,982$      9.85% 101,930$     97,173$      4.90% 11,661$    11,429$    2.03%
Commercial and industrial 38,353        30,253        26.77% 73,983         69,773        6.03% 4,394        4,285        2.54%
Irrigation 22,653        19,204        17.96% N/A N/A N/A 513           188           172.87%

Gross revenues 132,386      114,439      15.68% 175,913       166,946      5.37% 16,568      15,902      4.19%
Allowance for doubtful accounts (175)            (134)            30.60% (225)             (199)            13.07% (20)            (19)            5.26%

Net revenues 132,211$    114,305$    15.67% 175,688$     166,747$    5.36% 16,548$    15,883$    4.19%

Kgal sales
Residential 11,497,867 11,354,306 1.26% 10,099,695 10,134,413 -0.34% 2,026,042 1,968,427 2.93%
Commercial and industrial 8,229,435   8,252,704   -0.28% 7,264,585    7,329,794   -0.89% 910,429    897,336    1.46%
Irrigation 3,131,036   2,988,619   4.77% N/A N/A N/A 391,793    250,166    56.61%

Total kgals sales 22,858,338 22,595,629 1.16% 17,364,280 17,464,207 -0.57% 3,328,264 3,115,929 6.81%

Average number of accounts:
Residential 342,678      338,197      1.32% 309,278       304,847      1.45% 30,480      29,020      5.03%
Commercial and industrial 27,978        27,787        0.69% 19,831         19,703        0.65% 1,148        1,069        7.39%
Irrigation 38,857        38,831        0.07% N/A N/A N/A 43             43             0.00%

Total average accounts 409,513      404,815      1.16% 329,109       324,550      1.40% 31,671      30,132      5.11%

Residential averages:
Revenue per account - $ 208.30        192.14        8.41% 329.57         318.76        3.39% 382.58      393.83      -2.86%
Kgals per account 33.55          33.57          -0.06% 32.66           33.24          -1.74% 66.47        67.83        -2.01%
Revenue per kgals - $ 6.21            5.72            8.57% 10.09           9.59            5.21% 5.76          5.81          -0.86%

Rain statistics 2026 2025 Variance 30 Year Avg 2026 2025 Variance 30 Year Avg
Rainfall 0.87            1.10            (0.23) 2.93             9.16        19.02 (9.86) 21.17           
Rain Days 5                 4                 1               6                  36           49             (13)            52                

Month Year-to-Date

Water Sewer Reuse

Reuse
Month

Year-to-Date

Water Sewer
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-                                                                            Page 20
Schedule of Cash and Investments
(in thousands - unaudited) April 2026

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Total Electric 
Enterprise Fund 

 Water and Sewer 
Enterprise Fund 

 District Energy 
System Fund Total JEA

Unrestricted cash and investments
Operations 91,126$           3,204$        94,330$                 17,611$                 1,516$                113,457$   
Rate stabilization:

Environmental 1,410               -                 1,410                     -                             -                         1,410         
Purchased Power 246,000           -                 246,000                 -                             -                         246,000     

Total rate stabilization funds 247,410           -                 247,410                 -                             -                         247,410     
Customer deposits 58,349             -                 58,349                   20,311                   -                         78,660       
General reserve -                       2,911          2,911                     -                             -                         2,911         
Self insurance reserve funds:

Self funded health plan 19,673             -                 19,673                   -                             -                         19,673       
Property insurance reserve 10,000             -                 10,000                   -                             -                         10,000       

Total self insurance reserve funds 29,673             -                 29,673                   -                             -                         29,673       
Total unrestricted cash and investments 426,558$         6,115$        432,673$               37,922$                 1,516$                472,111$   

Restricted assets
Renewal and replacement funds (45,533)$          10,749$      (34,784)$               (4,356)$                  (281)$                 (39,421)$    
Debt service reserve account 39,824             1,905          41,729                   98,699                   -                         140,428     
Debt service funds 39,642             11,253        50,895                   37,054                   1,477                  89,426       
Construction funds 125                  -                 125                        75,812                   15,108                91,045       

Subtotal 34,058             23,907        57,965                   207,209                 16,304                281,478     
Unrealized holding gain (loss) on investments (2,063)              45               (2,018)                   (2,747)                    -                         (4,765)        
Other funds -                       312             312                        -                             -                         312            

Total restricted cash and investments 31,995$           24,264$      56,259$                 204,462$               16,304$              277,025$   
Total cash and investments 458,553$         30,379$      488,932$               242,384$               17,820$              749,136$   

-                                                                            
Schedule of Cash and Investments
(in thousands - unaudited) September 2025

 Electric 
System and 
Bulk Power 

Supply System 
 SJRPP 
System 

 Total Electric 
Enterprise Fund 

 Water and Sewer 
Enterprise Fund 

 District Energy 
System Fund Total JEA

Unrestricted cash and investments
Operations 57,575$           3,156$        60,731$                 56$                        1,855$                62,642$     
Rate stabilization:

Environmental 2,158               -                 2,158                     -                             -                         2,158         
Purchased Power 246,000           -                 246,000                 -                             -                         246,000     

Total rate stabilization funds 248,158           -                 248,158                 -                             -                         248,158     
Customer deposits 55,555             -                 55,555                   19,167                   -                         74,722       
General reserve -                       2,427          2,427                     -                             -                         2,427         
Self insurance reserve funds:

Self funded health plan 22,183             -                 22,183                   -                             -                         22,183       
Property insurance reserve 10,000             -                 10,000                   -                             -                         10,000       

Total self insurance reserve funds 32,183             -                 32,183                   -                             -                         32,183       
Total unrestricted cash and investments 393,471$         5,583$        399,054$               19,223$                 1,855$                420,132$   

Restricted assets
Renewal and replacement funds 63,738$           9,365$        73,103$                 (41,068)$                5,248$                37,283$     
Debt service reserve account 39,824             2,320          42,144                   99,726                   -                         141,870     
Debt service funds 68,020             18,893        86,913                   92,580                   3,924                  183,417     
Construction funds 125                  -                 125                        59,700                   14,778                74,603       

Subtotal 171,707           30,578        202,285                 210,938                 23,950                437,173     
Unrealized holding gain (loss) on investments (1,206)              53               (1,153)                   (2,097)                    -                         (3,250)        
Other funds -                       312             312                        -                             -                         312            

Total restricted cash and investments 170,501$         30,943$      201,444$               208,841$               23,950$              434,235$   
Total cash and investments 563,972$         36,526$      600,498$               228,064$               25,805$              854,367$   
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% OF
INVESTMENT BOOK VALUE YIELD TOTAL
Treasuries 70,057,648$        3.75% 9.09%

Agencies

Federal Farm Credit Bank 67,302,401 3.76% 8.73%
Federal Home Loan Bank 124,333,092 3.12% 16.13%
Federal National Mortgage Assoc. 5,018,750 4.48% 0.65%
Total 196,654,243 3.37% 25.51%

Municipal Bonds 80,202,634 3.99% 10.40%

Commercial Paper 59,029,632 3.89% 7.66%

U.S. Treasury Money Market Funds (1) 203,569,216 3.56% 26.41%

Agency Money Market Funds (2) 46,430,000 3.58% 6.02%

Florida Palm Fund 30,500,000 3.73% 3.96%

Florida Class Fund 15,000,000 3.72% 1.95%

Florida Prime Fund 40,500,000 3.84% 5.25%

Wells Fargo Bank Accounts (3)

   Electric, Scherer 13,008,708 0.60% 1.69%
   SJRPP 1,975,859 0.60% 0.26%
   Water & Sewer, DES 13,889,217 0.60% 1.80%

Total Portfolio 770,817,157$      3.51% 100.00%

Weighted Avg. Annual Yield Excluding Bank & Money Market Funds 3.63%
Investment Portfolio 12 Month Rolling Average 3.81%
Benchmark:  2 Year Treasury 12 Month Rolling Average 3.68%

Some investments listed above may be classified as Cash Equivalents on the Statements of

Net Position in accordance with generally accepted accounting principles.

(1)  Treasury Funds: Fidelity, Goldman Sachs, State Street

(2)  Government Funds: State Street, Wells Fargo Allspring

(3)  Month-end bank balances excluding sweep balances

INVESTMENT PORTFOLIO REPORT
APRIL 2026
(unaudited)
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Page 22
Schedule of Outstanding Indebtedness
April 2026
(unaudited)

 Interest Rates 
 Principal 

Payment Dates 

 Par Amount 
Principal 

Outstanding 

 Current Portion 
of Long-Term 

Debt 
Electric Enterprise
Electric System
Fixed Rate Senior 3.000-6.056% 2026-2044 756,350,000$           10,300,000$       
Fixed Rate Subordinated 4.000-6.406% 2026-2039 420,975,000 44,505,000         
Variable Rate Senior 2.470% 2030-2038 25,000,000 -                          
Other Obligations 3.862% 2029 247,000,000 -                          
Total Electric System 4.109% (wtd avg) 2026-2044 1,449,325,000          54,805,000         

Bulk Power Supply System
Fixed Rate Senior 5.920% 2026-2030 16,585,000               3,100,000           

St. Johns River Power Park
Fixed Rate Senior 3.000-5.450% 2026-2028 43,300,000               17,565,000         

Total Electric Enterprise 4.086% (wtd avg) 2026-2044 1,509,210,000          75,470,000         

Water and Sewer System
Fixed Rate Senior 3.000-6.310% 2026-2055 1,624,855,000          45,105,000         
Fixed Rate Subordinated 4.000-5.000% 2026-2040 51,155,000               2,460,000           
Variable Rate Senior 3.191% 2028-2042 51,820,000               -                          
Variable Rate Subordinated 3.099-3.257% 2026-2038 90,535,000               1,925,000           
Other Obligations 3.86% 2029 275,000,000             -                          
Total Water and Sewer System 4.433% (wtd avg) 2026-2055 2,093,365,000          49,490,000         

District Energy System
Fixed Rate Senior 3.694-5.601% 2026-2055 64,030,000               2,065,000           
Total District Energy System 5.407% (wtd avg) 2026-2055 64,030,000               2,065,000           

Total JEA 4.306% (wtd avg) 2026-2055 3,666,605,000$        127,025,000$     

Debt Ratio
(unaudited)

 Current YTD 

Electric Enterprise 45.1%
Water and Sewer System 47.9%
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Electric System
Production Statistics
April 2026 and 2025 (unaudited)

2026 2025 Variance 2026 2025 Variance

Generated power:
Steam:
Fuel oil #6

Fuel expense 128,580$            -$                      4,166,274$        142,637$          2820.90%
Barrels consumed 1,150                  -                        37,258               1,276                2819.91%
$/ per barrel consumed 111.81$              -$                  111.82$             111.78$            0.03%
kWh generated (1) (110,246)             -                        21,853,463        394,042            5445.97%
Cost per MWh (1,166.30)$          -$                  190.65$             361.98$            -47.33%

Natural gas units #1-3
Fuel expense - variable 6,487,437$         336,973$          1825.21% 50,646,564$      9,074,672$       458.11%
MMBTUs consumed 1,979,042           92,953              2029.08% 11,165,712        3,128,722         256.88%
$/ per MMBTU consumed 3.28$                  3.63$                -9.58% 4.54$                 2.90$                56.39%
kWh generated (1) 178,329,170       7,265,069         2354.61% 990,137,723      255,620,530     287.35%
Cost per MWh 36.38$                46.38$              -21.57% 51.15$               35.50$              44.09%

Biomass units #1-2
Fuel expense 90,406$              191,569$          -52.81% 385,462$           565,006$          -31.78%
kWh generated 3,243,424           5,293,480         -38.73% 12,344,278        18,760,582       -34.20%
Cost per MWh 27.87$                36.19$              -22.98% 31.23$               30.12$              3.68%

Coal
Fuel expense 1,096,535$         1,131,409$       -3.08% 6,953,545$        13,341,635$     -47.88%
kWh generated 27,144,222         10,286,682       163.88% 168,388,487      116,034,494     45.12%
Cost per MWh 40.40$                109.99$            -63.27% 41.29$               114.98$            -64.09%

Pet coke and limestone
Fuel expense 3,902,213$         2,025,024$       92.70% 19,283,036$      19,322,433$     -0.20%
kWh generated 72,822,268         40,466,123       79.96% 378,692,994      357,468,633     5.94%
Cost per MWh 53.59$                50.04$              7.08% 50.92$               54.05$              -5.80%

Combustion turbine:
Fuel oil #2

Fuel expense 296,231$            73,237$            304.48% 6,011,488$        3,869,912$       55.34%
Barrels consumed 2,163                  123                   1658.54% 56,577               34,504              63.97%
$/ per barrel consumed 136.95$              595.42$            -77.00% 106.25$             112.16$            -5.27%
kWh generated 2,099,229           6,992                29923.30% 26,853,931        15,538,756       72.82%
Cost per MWh 141.11$              10,474.38$       -98.65% 223.86$             249.05$            -10.11%

Natural gas (includes landfill)
Fuel expense Kennedy & landfill - variable 239,791$            2,214,996$       -89.17% 2,670,593$        10,434,509$     -74.41%
MMBTUs consumed 66,482                612,844            -89.15% 595,251             2,663,424         -77.65%
$/ per MMBTU consumed 3.61$                  3.61$                -0.21% 4.49$                 3.92$                14.52%
kWh generated (1) 5,696,592           52,998,992       -89.25% 49,426,269        230,346,634     -78.54%
Cost per MWh 42.09$                41.79$              0.72% 54.03$               45.30$              19.28%

Fuel expense BB simple - variable 1,087,246$         991,071$          9.70% 4,910,556$        10,869,307$     -54.82%
MMBTUs consumed 355,683$            274,981            29.35% 1,339,711          3,153,355         -57.51%
$/ per MMBTU consumed 3.06$                  3.60$                -15.19% 3.67$                 3.45$                6.34%
kWh generated (1) 32,219,600         23,244,800       38.61% 119,717,531      269,362,304     -55.56%
Cost per MWh 33.74$                42.64$              -20.85% 41.02$               40.35$              1.65%

Fuel expense BB combined - variable 7,932,876$         10,508,018$     -24.51% 85,008,159$      67,291,663$     26.33%
MMBTUs consumed 2,479,052           2,865,119         -13.47% 18,866,829        18,554,536       1.68%
$/ per MMBTU consumed 3.20$                  3.67$                -12.75% 4.51$                 3.63$                24.24%
kWh generated (1) 350,649,676       409,068,073     -14.28% 2,682,143,865   2,642,199,299  1.51%
Cost per MWh 22.62$                25.69$              -11.93% 31.69$               25.47$              24.45%

Fuel expense GEC simple - variable 1,872,518$         3,915,593$       -52.18% 9,381,731$        17,894,053$     -47.57%
MMBTUs consumed 522,277              987,250            -47.10% 2,072,516          4,354,265         -52.40%
$/ per MMBTU consumed 3.59$                  3.97$                -9.60% 4.53$                 4.11$                10.15%
kWh generated 49,393,712         86,542,162       -42.93% 185,483,952      374,034,736     -50.41%
Cost per MWh 37.91$                45.24$              -16.21% 50.58$               47.84$              5.73%

Natural gas expense - fixed 2,889,291$         2,894,864$       -0.19% 21,784,293$      21,421,123$     1.70%

Total generated power:
Fuel expense 26,023,126$       24,282,755$     7.17% 211,201,700$    174,226,950$   21.22%
kWh generated 721,487,647       635,172,373     13.59% 4,635,042,493   4,279,760,010  8.30%

Cost per MWh 36.07$                38.23$              -5.65% 45.57$               40.71$              11.93%

(1) Allocation of kWh generated is based upon a ratio of gas MBTU's (adjusted to oil equivalent - 95.5%) and oil MBTU's.

Month Year-to-Date
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Electric System
Production Statistics (Continued)
April 2026 and 2025 (unaudited)

2026 2025 Variance 2026 2025 Variance

Cost of fuels
Natural gas 20,509,160$      20,861,516$      -1.69% 174,401,896$       136,985,327$         27.31%
Petcoke 3,902,213          2,025,024          92.70% 19,283,036           19,322,433             -0.20%
Coal 1,096,535          1,131,409          -3.08% 6,953,545             13,341,635             -47.88%
Fuel oil #2 296,231             73,237               304.48% 6,011,488             3,869,912               55.34%
Fuel oil #6 128,580             -                          4,166,274             142,637                  2820.90%
Biomass 90,406               191,569             -52.81% 385,462                565,006                  -31.78%
Total 26,023,126$      24,282,755$      7.17% 211,201,700$       174,226,950$         21.22%

Purchased power:
FPL

Purchases 4,275,838$        5,538,265$        -22.79% 42,264,131$         37,949,601$           11.37%
kWh purchased 112,145,000      134,570,000      -16.66% 809,940,000         889,239,000           -8.92%
Cost per MWh 38.13$               41.16$               -7.36% 52.18$                  42.68$                    22.27%

Plant Vogtle
 kWh Purchased 118,278,000      114,922,000      2.92% 999,720,000         857,416,000           16.60%
Fixed Costs

Purchases 20,374,608$      (9,270,783)$       -319.77% 107,828,385$       105,217,953$         2.48%
Cost per MWh 172.26$             (80.67)$              -313.54% 107.86$                122.72$                  -12.11%

Fuel
Purchases 313,832$           2,548,271$        -87.68% 10,490,813$         13,308,466$           -21.17%
Cost per MWh 2.65$                  22.17$               -88.03% 10.49$                  15.52$                    -32.39%

Plant Scherer
Purchases 1,818,332$        1,203,688$        51.06% 7,932,622$           7,841,134$             1.17%

SJRPP
Purchases 1,706,869$        1,731,203$        -1.41% 11,996,803$         12,060,530$           -0.53%

TEA Solar
Purchases 1,996,050$        1,982,589$        0.68% 11,669,926$         11,083,012$           5.30%
kWh purchased 37,590,000        37,860,000        -0.71% 209,277,000         205,856,000           1.66%
Cost per MWh 53.10$               52.37$               1.40% 55.76$                  53.84$                    3.57%

TEA & other
Purchases 4,301,662$        7,943,317$        -45.85% 66,799,910$         73,414,258$           -9.01%
kWh purchased 32,051,781        115,163,527      -72.17% 438,682,321         956,672,467           -54.14%
Cost per MWh 134.21$             68.97$               94.58% 152.27$                76.74$                    98.43%

Total purchased power:
Purchases 34,787,189$      11,676,550$      197.92% 258,982,591$       260,874,954$         -0.73%
kWh purchased 300,064,781      402,515,527      -25.45% 2,457,619,321      2,909,183,467        -15.52%
Cost per MWh 115.93$             29.01$               299.64% 105.38$                89.67$                    17.52%

Subtotal - generated 60,810,315$      35,959,305$      69.11% 470,184,291$       435,101,904$         8.06%
and purchased power:

Fuel interchange sales (1,756,221)         (155,917)            1026.38% (7,200,679)            (1,155,849)              522.98%
Earnings of The Energy Authority (650,735)            (1,393,669)         -53.31% (6,129,799)            (5,728,304)              7.01%
EPA Allowance Purchases -                          (22,500)              -100.00% -                            (22,500)                   -100.00%
Realized and Unrealized (Gains) Losses 1,988,511          (705,160)            -381.99% (9,682,655)            (3,295,664)              193.80%
Fuel procurement and handling 1,718,536          1,172,390          46.58% 10,723,315           9,195,639               16.61%
Byproduct reuse 1,323,319          324,310             308.04% 9,162,764             1,928,916               375.02%

Total generated and net purchased power:
Cost, net 63,433,725        35,178,759        80.32% 467,057,237         436,024,142           7.12%
kWh generated and purchased 1,021,552,428   1,037,687,900   -1.55% 7,092,661,814      7,188,943,477        -1.34%
Cost per MWh 62.10$               33.90$               83.17% 65.85$                  60.65$                    8.57%

Reconciliation:
Generated and purchased power per above 63,433,725$      62.10                  467,057,236$       65.85                      

SJRPP debt service (1,509,105)$       (1.48)                  (10,612,458)$        (1.50)                       
SJRPP R & R (197,764)$          (0.19)                  (1,384,345)$          (0.20)                       

Scherer power production  (742,727)$          (0.73)                  (2,637,556)$          (0.37)                       
Scherer R & R (1,075,605)$       (1.05)                  (5,295,067)$          (0.75)                       

MEAG Debt Service (20,374,608)$     (19.94)                (107,828,385)$     (15.20)                     
MEAG-Prepaid Fuel 586,650$           0.57                    (389,167)$             (0.05)                       
MEAG-Plant Vogtle Buyer's Additional Compensation -$                        -                     (2,038,601)$          (0.29)                       

FPL Capacity (1,400,000)$       (1.37)                  (9,800,000)$          (1.38)                       
TEA Solar Capacity (505,866)$          (0.50)                  (3,373,662)$          (0.48)                       
TEA and Other Capacity (1,830,812)$       (1.79)                  (12,916,944)$        (1.82)                       

Rounding (0)$                     -$                          
Energy expense per budget page 36,383,889$      37.41$               310,781,052$       43.82$                    

Month Year-to-Date
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Electric System Month

Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
April 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %

Fuel Related Revenues & Expenses
Fuel Rate Revenues 550,877,850$           38,958,751$       53,219,243$       36.60% 47,079,549$       13.04%

Fuel Expense and Purchased Power:
Fuel Expense - Electric System 404,518,873             27,457,174         31,053,492         25,051,796         
Other Purchased Power 145,204,558             11,419,935         5,330,397           13,250,408         
    Subtotal Energy Expense 549,723,431             38,877,109         36,383,889         6.41% 38,302,204         5.01%

Transfer to (from) Other Regulatory Funds, Net -                               -                         16,728,475         8,674,111           
Fuel Related Uncollectibles 1,154,419                 81,642                106,879              103,234              
Total 550,877,850             38,958,751         53,219,243         -36.60% 47,079,549         -13.04%

Fuel Balance -                               -                         -                         -                         

Nonfuel Related Revenues 
Base Rate Revenues 1,001,043,754          73,831,712         71,764,719         76,966,566         
Environmental Charge Revenue -                               -                         (10)                     -                         
Investment Income 15,070,053               1,227,023           1,211,846           928,296              
Natural Gas Revenue Pass Through 2,238,064                 186,505              103,354              131,614              
Other Revenues 26,089,551               2,174,129           1,796,674           6,067,367           
Total 1,044,441,422          77,419,369         74,876,583         -3.28% 84,093,843         -10.96%

Nonfuel Related Expenses
Non-Fuel O&M 320,815,257             25,362,475         25,626,575         24,686,373         
DSM / Conservation O&M -                               -                         -                         810,292              
Environmental O&M 1,886,970                 157,714              175,112              249,807              
Rate Stabilization - Environmental (1,886,970)                (157,714)             (175,122)             (249,807)             
Natural Gas Expense Pass Through 2,347,290                 192,836              119,392              140,491              
Debt Principal - Electric System 54,805,000               4,567,083           4,567,083           2,815,000           
Debt Interest  - Electric System 74,790,288               7,140,280           5,703,168           5,240,274           
R&R - Electric System 80,299,650               6,691,638           6,691,638           6,076,296           
Operating Capital Outlay 165,154,415             -                         -                         4,000,000           
City Contribution Expense 141,096,681             11,758,057         11,758,057         7,399,450           
Taxes & Uncollectibles 2,260,208                 188,351              161,937              192,668              
Nonfuel Purchased Power:

* SJRPP D/S Principal 17,565,000               1,463,750           1,463,750           1,425,417           
* SJRPP D/S Interest 1,543,618                 128,635              118,359              162,192              
** Other Non-Fuel Purchased Power 183,764,015             24,594,866         25,369,032         (3,891,335)          

Total Nonfuel Expenses 1,044,441,422          82,087,971         81,578,981         0.62% 49,057,118         -66.29%

Non-Fuel Balance -                               (4,668,602)          (6,702,398)          35,036,725         

Total Balance -$                         (4,668,602)$        (6,702,398)$        35,036,725$       

Total Revenues 1,595,319,272          116,378,120       128,095,826       10.07% 131,173,392       -2.35%
Total Expenses 1,595,319,272          121,046,722       134,798,224       -11.36% 96,136,667         -40.22%

KWH Sold - Territorial 13,125,000,000        968,030,837       920,779,731       -4.88% 1,028,616,345    -10.48%
KWH Sold - Off System -                               -                         39,692,000         4,612,000           

13,125,000,000        968,030,837       960,471,731       -0.78% 1,033,228,345    -7.04%

* Gross debt service
** Includes transmission capacity, SJRPP and Scherer R & R, O & M  and Investment Income.  

Prior Year Month
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Page 26
Electric System Year-to-Date
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
April 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %

Fuel Related Revenues & Expenses
Fuel Rate Revenues 550,877,850$           280,829,410$      303,968,429$      8.24% 275,994,471$       10.14%

Fuel Expense and Purchased Power:
Fuel Expense - Electric System 404,518,873             207,272,159        221,405,124        182,033,341         
Other Purchased Power 145,204,558             72,968,745          89,375,928          101,801,950         
    Subtotal Energy Expense 549,723,431             280,240,904        310,781,052        -10.90% 283,835,291         -9.49%

Transfer to (from) Other Regulatory Funds, Net -                                -                            (7,367,120)           (8,579,716)           
Fuel Related Uncollectibles 1,154,419                 588,506               554,497               738,896                
Total 550,877,850             280,829,410        303,968,429        -8.24% 275,994,471         -10.14%

Fuel Balance -                                -                            -                            -                            

Nonfuel Related Revenues 
Base Rate Revenues 1,001,043,754          525,866,644        523,825,852        488,770,649         
Conservation Charge Revenue -                                -                            226                       -                            
Environmental Charge Revenue -                                -                            3                           -                            
Investment Income 15,070,053               8,603,905            10,981,198          10,928,996           
Natural Gas Revenue Pass Through 2,238,064                 1,305,537            1,069,137            856,279                
Other Revenues 26,089,551               15,218,905          14,944,770          63,025,605           
Total 1,044,441,422          550,994,991        550,821,186        -0.03% 563,581,529         -2.26%

Nonfuel Related Expenses
Non-Fuel O&M 320,815,257             184,874,169        168,961,613        161,739,748         
DSM / Conservation O&M -                                -                            -                            4,512,063             
Environmental O&M 1,886,970                 1,103,699            748,345               5,793,888             
Rate Stabilization - DSM -                                -                            -                            (937,039)               
Rate Stabilization - Environmental (1,886,970)                (1,103,699)           (748,342)              (5,903,430)           
Natural Gas Expense Pass Through 2,347,290                 1,365,981            1,210,725            1,014,397             
Debt Principal - Electric System 54,805,000               31,969,583          31,969,583          19,705,000           
Debt Interest  - Electric System 74,790,288               41,486,844          39,004,863          37,059,513           
R&R - Electric System 80,299,650               46,841,463          46,841,463          42,534,071           
Operating Capital Outlay 165,154,415             -                            -                            46,000,000           
City Contribution Expense 141,096,681             82,306,397          82,306,397          51,796,149           
Taxes & Uncollectibles 2,260,208                 1,318,455            1,031,882            1,155,038             
Nonfuel Purchased Power:

* SJRPP D/S Principal 17,565,000               10,246,250          10,246,250          9,977,917             
* SJRPP D/S Interest 1,543,618                 900,444               828,514               1,135,344             
** Other Non-Fuel Purchased Power 183,764,015             145,327,096        145,933,142        139,925,059         

Total Nonfuel Expenses 1,044,441,422          546,636,682        528,334,435        3.35% 515,507,718         -2.49%

Non-Fuel Balance -                                4,358,309            22,486,751          48,073,811           

Total Balance -$                          4,358,309$          22,486,751$        48,073,811$         

Total Revenues 1,595,319,272          831,824,401        854,789,615        2.76% 839,576,000         1.81%
Total Expenses 1,595,319,272          827,466,092        832,302,864        -0.58% 791,502,189         -5.15%

KWH Sold - Territorial 13,125,000,000        6,894,803,246     6,723,073,430     -2.49% 6,935,538,402      -3.06%
KWH Sold - Off System -                                -                            74,102,000          28,670,000           

13,125,000,000        6,894,803,246     6,797,175,430     -1.42% 6,964,208,402      -2.40%

* Gross debt service
** Includes transmission capacity, SJRPP and Scherer R & R, O & M  and Investment Income.  

Prior Year-to-Date
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Page 27
Water and Sewer System
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
April 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %

REVENUES
Water & Sewer Revenues 574,055,811$           46,872,873$        48,102,352$        47,434,760$       
Capacity & Extension Fees 91,190,222 8,036,595 4,822,712 7,587,077
Investment Income 6,946,818 556,485 681,079 359,738
Other Income 86,856,263 2,383,204 1,707,182 11,039,333
Total 759,049,114             57,849,157          55,313,325          -4.38% 66,420,908         -16.72%

EXPENSES
O & M Expenses 292,299,615             23,089,263          23,126,824          22,519,119         
Normandy Village Utility O&M -                                -                           252,599               -                          
Debt Principal - Water & Sewer 49,490,000               4,124,167            4,124,167            4,278,125           
Debt Interest - Water & Sewer 112,505,100             9,375,425            8,223,628            7,642,674           
R&R - Water & Sewer 31,236,150               2,603,013            2,603,013            2,593,513           
Operating Capital Outlay 139,640,970             -                           -                           9,000,000           
Operating Capital Outlay - Capacity/Extension 91,190,222               8,036,595            4,822,712            7,587,077           
City Contribution Expense 37,702,060               3,141,838            3,141,838            3,007,653           
Uncollectibles & Fees 1,033,300                 86,108                 87,274                 557                      
Interlocal Agreements 3,951,697                 -                           -                           -                          
Total  Expenses 759,049,114             50,456,409          46,382,055          8.07% 56,628,718         18.09%

Total Balance -$                          7,392,748$          8,931,270$          9,792,190$         

Sales kgals
Water 42,458,252               3,453,304            3,579,843            3.66% 3,668,608           -2.42%
Sewer 38,253,941               3,133,691            3,130,475            -0.10% 2,891,722           8.26%
Total 80,712,193               6,586,995            6,710,318            1.87% 6,560,330           2.29%

Prior Year to Date
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
April 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %

REVENUES
Water & Sewer Revenues 574,055,811$           322,061,099$      317,565,118$      290,999,555$     
Capacity & Extension Fees 91,190,222               47,151,671          39,223,419          42,319,237         
Investment Income 6,946,818                 3,559,512            3,438,077            3,137,583           
Other Income 86,856,263               43,955,437          41,901,322          22,639,294         
Total 759,049,114             416,727,719        402,127,936        -3.50% 359,095,669       11.98%

EXPENSES
O & M Expenses 292,299,615             167,041,114        165,290,144        150,325,462       
Normandy Village Utility O&M -                                -                           1,446,457            -                          
Debt Principal - Water & Sewer 49,490,000               28,869,167          28,869,167          29,200,627         
Debt Interest - Water & Sewer 112,505,100             65,627,975          54,850,042          47,139,063         
Rate Stabilization - Environmental -                                -                           -                           (36,771)               
R&R - Water & Sewer 31,236,150               18,221,088          18,221,088          18,154,588         
Operating Capital Outlay 139,640,970             30,000,000          30,000,000          9,000,000           
Operating Capital Outlay - Capacity/Extension 91,190,222               47,151,671          39,223,419          42,319,237         
Operating Capital Outlay - Environmental -                                -                           -                           36,771                
City Contribution Expense 37,702,060               21,992,869          21,992,869          21,053,568         
Uncollectibles & Fees 1,033,300                 602,758               474,454               544,316              
Interlocal Agreements 3,951,697                 3,951,697            4,201,583            3,732,407           
Total  Expenses 759,049,114             383,458,339        364,569,222        4.93% 321,469,268       -13.41%

Total Balance -$                          33,269,380$        37,558,714$        37,626,401$       

Sales kgals
Water 42,458,252               23,569,726          22,858,338          -3.02% 22,595,629         1.16%
Sewer 38,253,941               21,458,577          20,692,544          -3.57% 20,580,136         0.55%
Total 80,712,193               45,028,303          43,550,882          -3.28% 43,175,765         0.87%

Prior Year MonthMonth

Year-To-Date 
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Page 28
District Energy System
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
April 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %

REVENUES
Revenues 14,851,693$               1,089,567$       1,056,218$      1,073,460$   
Other Revenue 108,000                      -                        -                       -                    
Investment Income 134,236                      11,186              16,428             41,123          
Total 15,093,929                 1,100,753         1,072,646        -2.55% 1,114,583     -3.76%

EXPENSES
O & M Expenses 6,848,490                   480,852            453,092           435,626        
Debt Principal - District Energy System 2,065,000                   172,083            172,083           166,250        
Debt Interest - District Energy System 4,090,845                   340,904            271,880           277,772        
R&R - District Energy System 697,600                      58,133              58,133             54,575          
Operating Capital Outlay 1,391,994                   -                        -                       -                    
Total  Expenses 15,093,929                 1,051,972         955,188           9.20% 934,223        -2.24%

Total Balance -$                            48,781$            117,458$         180,360$      

Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
April 2026 and 2025 (unaudited) 2025-26 2025-26 2025-26 % 2024-25 %

REVENUES
Revenues 14,851,693$               7,826,216$       7,496,424$      7,368,419$   
Other Revenue 108,000                      108,000            108,000           -                    
Investment Income 134,236                      78,304              165,431           322,415        
Total 15,093,929                 8,012,520         7,769,855        -3.03% 7,690,834     1.03%

EXPENSES
O & M Expenses 6,848,490                   3,579,130         3,252,414        3,020,189     
Debt Principal - District Energy System 2,065,000                   1,204,583         1,204,583        1,163,750     
Debt Interest - District Energy System 4,090,845                   2,386,326         1,903,160        1,654,541     
R&R - District Energy System 697,600                      406,933            406,933           382,025        
Operating Capital Outlay 1,391,994                   508,000            508,000           1,287,042     
Total  Expenses 15,093,929                 8,084,972         7,275,090        10.02% 7,507,547     3.10%

Total Balance -$                            (72,452)$           494,765$         183,287$      

Prior Year MonthMonth

Prior-Year-to-DateYear-To-Date 

Board of Directors Meeting - May 19, 2026 - Supplemental Information

429


	Agenda
	Presentation
	Supplemental Information
	Appendix A - 03.31.2026 JEA Board of Directors Meeting Minutes
	Appendix B - 04.14.2026 Water, Sewer, and Electric Rates Recommendations & Capacity Fee Discussion Minutes
	Appendix C - Florida Water Reuse Week Proclamation May 17–23, 2026
	Appendix D - Amendment to JEA / TEA Power Purchase Agreement Resolution
	Appendix E - Northwest Jacksonville Electric Substation and Utility Corridor Acquisition
	Appendix F - Delegation of Authority – FY2026 Debt Authorization
	Appendix G - JEA Bond Resolutions – Springing Amendments
	Appendix H - Electric, Water, and Sewer Call for Rate Hearing
	Appendix I - Industry Update
	Appendix J - Reserve Fund Quarterly Report
	Appendix K - Board Committee Structure April 1, 2026 – March 31, 2027
	Appendix L - Financial Statements – March 2026 – April 2026


