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Revenues: 
Water 
Water capacity fees (1) 
Sewer 
Sewer capacity fees (1) 
Investment income 
Other 

JEA Water and Sewer System 

Schedules of Debt Service Coverage 

(In Thousands) 

Plus: amount paid from the Rate Stabilization Fund 
into the Revenue Fund 

Less: amount paid from the Revenue Fund into 
the Rate Stabilization Fund 

Total revenues 

Operating expenses (2): 
Operations and maintenance 

Net revenues 

Aggregate debt service 

Senior debt service coverage (3) 

Net revenues (from above) 

Debt service requirement (from above) 
Plus: aggregate subordinated debt service on 

outstanding subordinated debt 
Adjusted debt service requirement 

Senior and subordinated debt service coverage (4) 

$ 

$ 

$ 

$ 

$ 

$ 

Year Ended September 30 
2011 2010 

157,708 $ 131,761 
3,504 4,268 

200,705 171,677 
6,169 6,463 
2,224 1,161 

12,266 10,936 

14,577 5,895 

(22,623) (13,886) 
374,530 318,275 

123,404 119,196 

251,126 $ 199,079 

107,768 $ 96,702 

2.33x 2.06x 

251,126 $ 199,079 

107,768 $ 96,702 

12,911 12,606 
120,679 $ 109,308 

2.08x 1.82x 

(1) Effective October 1, 2001, the Water and Sewer Bond Resolution was amended to include capacity fees in total revenues. Had such capacity fees not been 

included in the calculation for the year-to·date periods ending September 2011 and 2010, then the debt service coverage would have been 2.00x and 1. 72x. 

(2) Excludes depreciation. 

(3) Net revenues divided by aggregate debt service. Annual minimum coverage is 1.25x. 

(4) Net revenues must be greater than or equal to the sum of 100% of the senior debt service and 120% of the subordinated debt service. The sum of such debt 

service amounts for the year ended September 2011 is $123,261 and $111,829 for the year ended September 2010. 
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