JEA Board of Directors Meeting - January 28, 2025 - AGENDA

JEA BOARD OF DIRECTORS MEETING

JEA

to be the best utility in the nation

JEA Headquarters | 15tFloor | Room 120-A&B | 225 North Pearl Street, Jacksonville, FL 32202

January 28,2025 9:00 am - 12:00 pm
WELCOME

Meeting Called to Order
Time of Reflection
Introductions

Adoption of Agenda (Action)

General Joseph DiSalvo, Chair

Safety Briefing & Values Moment
COMMENTS / PRESENTATIONS

Comments from the Public

Craig Galley, Principal IT Solutions Architect

Public

Council Liaison’s Comments

Council Member Michael Boylan

Managing Director / CEO Comments

Vickie Cavey, Managing Director / CEO

JEA Performance Update
* Corporate Scorecard

* Financial Update

ITEMS FOR BOARD CONSIDERATION AND COMMITTEE REPORTS

Consent Agenda (Action)
* Board Meeting Minutes - November 19, 2024

DELIVERING BUSINESS EXCELLENCE

Finance, Governance & Audit Committee Report (Action)

* Finance, Governance, & Audit Committee Meeting Minutes - October 24, 2024

¢ Supplemental District Energy System (DES) Delegation of Authority Resolution -
Debt Authorization

* St. Johns River Power Park Surplus Declaration

Juli Crawford, Director, Enterprise Planning & Analytics
Joe Orfano, Deputy Chief Financial Officer & Treasurer

General Joseph DiSalvo, Chair

Bobby Stein, Committee Chair

Surface Water Discharge Elimination (SWDE) Response to Senate Bill 64

Rob Zammataro, Chief Water Systems
Officer

Electric, Water, and Sewer Call for Rate Hearing (Action)

Ted Phillips, Chief Financial Officer
Victor Blackshear, Director, Financial
Planning & Rates

Managing Director/CEO Contract

OTHER BUSINESS AND CLOSING CONSIDERATION
Old and Other New Business/Open Discussion

Chair’s Report

Announcements

* Board Meeting- February 25, 2025

Adjournment

General Joseph DiSalvo, Chair
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to be the best utilityﬂa

INFORMATIONAL MATERIAL

Appendix A: Board Meeting Minutes - November 19, 2024

Appendix B: Finance, Governance, & Audit Committee Meeting Minutes - October 24, 2024

Appendix C: Supplemental District Energy System (DES) Delegation of Authority Resolution - Debt Authorization

Appendix D: St. Johns River Power Park Surplus Declaration

Appendix E: Surface Water Discharge Elimination (SWDE) Response to Senate Bill 64

Appendix F: Electric, Water, and Sewer Call for Rate Hearing

Appendix G: Real Estate Quarterly Report

Appendix H: Financial Statements - November and December 2024

BOARD CALENDAR

Board Meetings - February 25, March 25, May 27, June 24, August 26, September 23, October 28, and November 18

Finance, Governance & Audit Committee - February 12, June 4, August 11, and November 12

Capital Projects Committee - February 21, May 23, August 13, and October 31

Executive Committee - TBD
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®

Building Community®

- BOARD OF DIRECTORS

MEETING

JANUARY®nN28, 2025

IMPROVING LIVES...BUILDING COMMUNITY
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Safety Briefing &
Values Moment

Craig Galley,
Principal IT Solutions Architect
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JEA

Safety Briefing

Headquarters

In the event of an emergency, JEA Security will call 911

I Y

Monn;e Street Exit and coordinate any required evacuation
Left of the American Flag

Emergency Evacuation Route: Exit building via

‘ih& Pearl Street main entrance/exit or Monroe Street exit to the left

N of the American flag

Assembly Point: Front of Duval County Clerk of Courts
(NW corner of Adams St. & Clay St.)

Evacuation or Medical Assist: Notify JEA Security Officer

Hazard & Situational Awareness
Pearl Street Exit

Cell Phone & Computer Etiquette

County Courthouse Lawn
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“Cyber Threat Actors are
constantly looking for
ways to exploit the
human willingness to
help others; through
trust, fear, or respect for
authority. As JEA

T

1663367

317806369332221867881659

6369332221867881659

employees, we must
bRl L remain vigilant to put the
trust your physical and emotional
A S wellbeing of people first,
rerere | both at and away from
e i i work for our customers
gl Gl e and family.”
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Comments From The Public

General Joseph DiSalvo, Chair
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Council Liaison’'s Comments

Council Member Michael Boylan - TR el
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Managing Director/CEO
Comments

Vickie Cavey, Managing Director/CEO

~.‘E'\ Lisa Jennings, Program Manager, Project Outreach
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JEA Winter Storm Enzo

Building Community

r—:/-’« ", r L9

Northside Generating Station

10
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JEA Managing Director/CEO Comments

Building Community

Florida Municipal Electric Association (FMEA) 2024 Restoring Communities Award

2024
RESTORING
COMMUNITIES
AWARDS

Honoring JEA for quickly and safely retoring
power in 2024 following Hurricanes Debby,
Helene, and Milton
FMEA also recognized JEA for providing
mutual aid assistance to public power utilities
in Lakeland and Pinellas county following
Hurricane Helene

#F1 PublicPower |

11



JEA Board of Directors Meeting - January 28, 2025 - PRESENTATION

JEA Managing Director/CEO Comments

Building Community Inaugural Florida Municipal Electric Association Preparedness Roundtable

12
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JEA Managing Director/CEO Comments

Building Community

Moody's Ratings Upgrades JEA

On December 20, 2024, Moody’s Ratings upgraded JEA from Aa2 to Aa1for JEA's estimated $462 million Water
and Sewer System Revenue Bonds.

Moody's Ratings noted the upgrade to Aa1 reflects strong management which has produced very strong debt
service coverage metrics.

13
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JEA Managing Director/CEO Comments

Building Community

$533M Water/Wastewater Bond Transaction - January 14, 2025

Left to Right - Juli Crawford, Joel Luiz, Shannon Tremain, Joe Orfano, A.J. Souto, Lori Boynton, Kurt Wilson

14
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JEA Managing Director/CEO Comments

Building Community

Welcome Dr. Charles Moreland, Chief Customer Experience Officer

30+ Years in Public Service

Director/Fire Chief, Jacksonville Fire and Rescue Department

Director, Community and International Affairs

Deputy Chief Administrative Officer

Adjunct Professor for the Master in Public Policy Institute at Jacksonville Univ.

Bachelor’s in Business Administration - Edward Waters
Bachelor’s in Emergency Management - Barry University
Master's in Public Administration - Nova Southeastern University
Doctorate in Education - Nova Southeastern University

2008 Alumnus of Leadership Jacksonville

15
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JEA Managing Director/CEO Comments

- Congratulations Robert Zammataro, Chief Water Systems Officer

8 Years of Service at JEA

27+ Years in Public Service

Manager, Water and Wastewater System Planning / JEA

Bureau Chief of District Projects and Construction / SURWMD

Chief Engineer, Development and Planning / St. Johns County Utility Department
Director of Utilities / City of Green Cove Springs

Bachelor of Science in Environmental Engineering from the University of Florida

16
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JEA Performance Update

Corporate Scorecard

Juli Crawford, Director, Enterprise Planning &
Analytics

Alexandria Heusner, Laboratory Analyst
Barnali Mondal, Laboratory Scientist

17
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FY25 Corporate Performance Scorecard

Unbeatable Team

Customer Loyalty

Data Through: December 2024

Engagement Safety Customer Sat Customer Sat Customer Bill
7 g 040 Residential Commercial Residential $/mo
2Q 30 1Q
n = - =
Benchmark = 74 I P S A S W Target = 2Q Target = 2Q $201.58/mo.
as of October N & & ¥ & LY as of December as of November as of December
Business Excellence
A YTD YD Vs. Current
Total Spend $390 million * 10% vs. budget ol Actunl o A=
I I I I Electric Reliability (SAIDI) <= 65.00 74.84 o(15%) v
-11%
—1 m - l I l I I Clean Energy Composition >= 16% 14% ® (14%) A
October November December January February March Aprit June July August September
Budger Y10 v, Acle YTD Water Reliability - Pressure <30 PSI (avg. min) ~ <=350 354  @(1%) A
O&M capltal Fuel Sewer Reliability - Sanitary Sewer Overflows <=0.15 0.14 ® 3% v
$135 million $151 million $104 million
¥ 2% vs. budget 24% vs. budget A 9% vs. budget Technology Availability - Essential Systems <10 0 ® 100% =

18
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FY2025 Quarter 1
Financial Update

Joe Orfano, Deputy Chief Financial Officer &

Treasurer

Northside Generating Station

19
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ELECTRIC SYSTEM REVENUE & EXPENDITURES
R AR U R R RS AR TR

Base Revenue
Other Revenue
Total Revenue

o&M

Fuel & Purchased Power
Other Expenditures
Total Expenditures

Surplus / (Deficit)

Budget Actual Delta %
S 204,182,779 S 206,005,838 S 1,823,059 0.9% =«
106,325,835 113,911,924 7,586,089 7.1% *
S 310,508,614 S 319,917,762 S 9,409,148 3.0%
S 69,240,930 S 72,306,523 S 3,065,593 4.4% *
95,223,663 101,928,377 6,704,714 7.0% *
141,232,444 140,213,056 (1,019,388) -0.7% ®
$ 305,697,037 S 314,447,956 $ 8750919 2.9% *
S 4,811,577 S 5,469,806 $ 658,229 -

20
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COST PER MWH
e

YTD 2024 YTD 2025
Generated Power per MWh S 3475 S 32.09
Purchased Power per MWh 78.50 99.93
Total S 53.78 S 59.64

JEN

21



JEA Board of Directors Meeting - January 28, 2025 - PRESENTATION

ELECTRIC SYSTEM

O&M Actuals and Budget
$350 $350

$300 $318M $300 $300M
$307M

$250 $250
$200 $200
$150 $150
$100 $66M $73M $100 $50M
$50 $50

S S

Capital Budget

FY 2024 FY 2025 FY 2025
YTD Actuals mmmBudget Forecast YTD Actuals mmmBudget Forecast
i Cash and Investments
y $572,818
£ 4600 560,813 $557,354 ’
3 zsoo $530,742  $531,808 ¢511541  $s01,258  $509,157 $511,064
o
£ $431,930 426,608
F <100 $ $410,738
$300
$200
« Il i Il H H B B B B
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

M Restricted Unrestricted

Electric | JE’\
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WATER SYSTEM REVENUE & EXPENDITURES
e —

Budget Actual Delta %
Water & Sewer S 126,461,029 S 124,066,226 S (2,394,803) -19% @
Capacity & Extension 15,131,934 20,083,846 4,951,912 327% T
Investment Income 1,123,823 1,469,982 346,159 308% W
Other Income 6,323,902 5,770,858 (553,044) -8.7% ¥
Total Revenue $ 149,040,688 S 151,390,912 S 2,350,224 16% W
Oo&M S 60,396,899 S 61,375,893 S 978,994 1.6% ™
Capital 22,912,472 27,901,155 4,988,683 21.8% W
Other Expenditures 44,257,791 40,356,657 (3,901,134) -88% ¥
Total Expenditures S 127,567,162 S 129,633,705 S 2,066,543 16% T
Surplus / (Deficit) S 21,473,526 S 21,757,207 S 283,681 *

23
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WATER SYSTEM

O&M Actuals & Budget Capital Budget
S300M $S600M
I
$250M $263.4M $500M $505M
$567M
$200M $400M
$150M $300M
200M
S100M $50M $61M > =
$50M $100M
M M
FY 2024 FY 2025 FY 2025
YTD Actuals mmmBudget ——Forecast YTD Actuals BN Budget Forecast
Cash and Investments
. $250 $228,568
p: $213,722 $214,625
: $200 $175,434 T $176,125
£ $150 $139,300  ¢y59 008 $120,234
$100 $97,632 $88,316
B =B
so —
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

B Restricted Unrestricted

Water | \JEI\
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Financial Metrics
e

Days of Liquidity Debt Service Coverage Debt to Asset Ratio Fixed Charge Coverage Weighted Average Yield
of Investments
178 2.29x 41.6% 1.05x £\ 4.65%
Target: 150 Target: 2.2x Target: 50% Target: 1.6x Target: 4.38%
Days of Liquidity Debt Service Coverage Debt to Asset Ratio Fixed Charge Coverage Weighted Average Yield
of Investments
110 3.18x 41.5% 2.83x 4.65%
Target: 100 Target: 1.8x Target: 50% Target: 2.0x Target: 4.38%

Financial Metrics | FY 2025 Q1 ‘JE'\
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Consent Agenda

General Joseph DiSalvo, Chair

Action

JEI\ Rodney Sairras, Customer Advisor Il

26
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Finance, Governance, and
Audit Committee Report

Bobby Stein, Committee Chair

Action

28
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Finance, G an dt ee
Actio = s i}\

N

\/ Finance, Governance, and Audit Committee Meeting Minutes - October 24, 2024

\/ Supplemental District Energy System (DES) Delegation of Authority Resolution -
Debt Authorization

\/ St. Johns River Power Park Surplus Declaration
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Surface Water Discharge
Elimination (SWDE) Response
to Senate Bill 64

(Florida Statutes 403.064 and 403.892)

Rob Zammataro
Chief Water Systems Officer

30
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Surface Water Discharge Elimination JEN
Timeline

November

 August 2022 2022

JEA
Submitted SWDE Board
Plan to FDEP Update
) 4 Months | 9 Months 3 Months 26 Months
Governor FDEP JEA Program FDEP to
Signed SB64 Approved Kickoff finalize rules

Plan

November
2021

Original plan was presented to the Board on October 26, 2021, prior to Florida Department of Environmental Protection (FDEP) submittal

31
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Original SWDE Plan JEN
FDEP Approved

(] NORTHWEST &
@ 038mgd

. 9.2 mgd

7 2DIWs

°

s vV © _v‘ 1 @ 8mgdIPR
0.6mgd  2DIWs 2.4 mgd - 2 RWs T
: * IPR
i 'Y
30mgd ;| 15DIWs
HLD J k.

Reclaimed Purified Deep Well
Water Water Disposal

» ceaLwest (Y

\ . IS i
: iDIWs © 8mgd ' 4RWs
' R | A

'SOUTHWEST PONTE VEDRA

@ MANDARIN V]
37 m§'d I’ GREENLAND ]
3 9Imgd

» Four Facilities * 26 Deep Injection
™ JUI.ING‘I'ON CREEK o : « 18.4 MGD Purified Wells
pummon. t o
« @®05mad @ BLAKSFORD (Y] J ater « 52 MGD Capacity
) 4 . ‘ n‘gd o
A
LEGEND
Existing Water " e :
ik 142 High Level Disinfection (HLD)
Deep Injection Well (DIW)
© Planned WRF Y Deep nject -
Meets Requirements () indirect Potable Reuse (IPR)
of Senate Bill 64 ’
@ Reclaimed Demand Y Recharge Well (W) o
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¢  V: 0:VY
0.6 mgd : 2DIWs : 5.2mgd ‘ 3 RWs
C -~ PR ¢

Proposed SWDE Plan

™ Nonmwesr &
. 0.8 mgd

'

—o—.,— 40 mgd

Buckman and Reclaimed Purified
Southwest Water Water
WRF Effluent

Rec]xarge

5" Project

¢ Three Facilities
« 11 MGD Purified
Water

Baswi

@ MANDARIN (7]

e &:7myd (’GREENI.AND@
ol )l ®39mgd
] JULINGTONCREEI( |CREEK o poy L e B
- PLANTATION E A
. R 0 d . BLACKS FORD
r \ -
b S . F @ 6.5mad Deep Well Regional
LEGEND Disposal Wetland
Existing Water High Level w
. Reclamation Facility (WRF) m Disinfection (HLD) % Source Water A
PONCE DE LEON
Planned WRF :
@ Plann . Deep Injection Treatment « 8 Deep Injection s
M Meets Requirements well (DIW) (Wetlands & Filtess) 5 Pllotll'lg
A ket ) Wells « Potential 40 MGD
ndirect Potable & R
& Reclaimed Demand Reulse T @ [mel;:sl;arge : « 16 MGD capacity
v Recharge Well (RW) 'IPR Flow Indicates Pusified Wates Production ‘
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Reclaimed Water Program JEN

Reclaimed Water Projects in the CIP 80,000

& Reaching SB64 Goalis @ .
Dependent On Growth \ -~

- 70,000
% SWDE Goal - 28 mgd =
-
Cd
’f
” 60,000
F 4
E.zs -
s
< s
g FY24 - 18 mgd / 50000 »
: b 2
=] o
g g
a §
] 40,000 @
= Distribution = Development = Treatment/Storage/Delivery §1s
-3
Capital Improvement Plan (CIP) e
Total .
20,000
- ’\
berof Budget £
7/
Category Pro;ects (Millions) s I P
_ , mmull l I I I I 0
O = AN ™M @ N O ~ 0O O O = N M @ IV D = AN Mg N O~ 0O - ANM w
assa‘ssassssssssssssssssssssassssssia
~N NONN NONN NN N NN N ~N ~NoONN NN NN N N NN N N ~N N NN ~N N NN
N Historical Connections (Retail & Bulk) mmmm Projected Connections (System Wide) w= = Historical Customer Demand [Retail & Bulk)

w= == == Projected Customer Demand (System Wide) s SWDE Goal

TOfa’ 40 $7 50 Note: Includes retail and bulk demands, excludes on-site demand

at water reclamation facilities
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H2.0 Purification Program

PLANNED
COMPLETE IWRP/SWDE

Phase | Phase ll Phase Il
R&D Piloting Demonstration Implementation

« Technology Evaluation « Optimize Performance « Full Scale Implementation

« Ensured water quality for health and « Staff Training » System expandable as demands increase

safety
« Vision Center for Qutreach & = Aquifer Recharge for Consumptive Use
s Completedin 2019 Education Permit Credit (CUP),

» Program Planning began in 2014
» Phase Il in Construction
» Project Completion in FY25/26

IWRP - Integrated Water Resource Plan

35
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H2.0 Purification Program JEN
Facilities

Location i gD
Effluent Recharge
Purification Center S90M 1.2 MGD 1.0 MGD
Arlington $240M 6.0 MGD 4.8 MGD
Cedar Bay $300M 6.5 MGD 5.2 MGD
Sotthwest S466M H1-25M6D 9-OMGED*
Total 13.7MGD 11 MGD

JEA H2.0 Furification Center

36
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Schedule
ID iFacility Total
Project
Cost
(millions) 2022| 2023| 2024| 2025 2026/ 2027| 2028/ 2029! 2030/ 2031/ 2032/ 2033| 2034/ 2035/ 2036/ 2037| 2038 2039/ 2040/ 2041/ 2042| 2043| 2044
4 | H2.0 Facility $90 Jr—
5 | Construction =]
o
6 | Arlington East $240 I 1
7 Exploratory Well | —
8 Design =3
9 ! Proc & Construction | oS |
10 ' Cedar Bay $300 I I
11 Exploratory Well B
12 Design 1
1_3__: Proc & Construction ey

e H2.0 Purification Center will be substantially complete in FY25/26
» FDEP has not yet finalized the rule making (Environmental Hearing on Dec 13, 2024, Finalize Spring 2025)

e Resource challenges include contractors and staffing
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Alternative Solutions
Deep Well Disposal

e Primary Disposal Method at:
o Monterey 2.5MGD 2 wells
o Buekrmanr—26-MGB—5-wells

o Ponte Vedra
= Reuse - 0.5 MGD
= Disposal Well - 0.3 MGD 1 well

» Provides no benefit other than SB-64
compliance

e If regulated wholistically, both Monterey
and Ponte Vedra could be removed from
the program

WRF - Water Reclamation Facility

38

1,000 ft

2,000 ft

>2,600 ft

Potable Recharge  Disposal
Well Well Well

Pri Water Source
Fresh Water

(Cl=25mg/L)

ifer Recharge zone
éeAwmi Brackish

- (Cl=550mg/L)

| Middle & Lower Floridan
 Brackish Water
‘ (Cl=750mg/L)

Femandina Zone
Brackish/Saline Water
(Cl=5450mg/L)
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Alternative Solutions
Regional Water Supply Initiative

e Qver the past year, JEA participated in an interagency work group, m
North Florida Regional Partnership .
» The main objective was to develop water resource project concepts
o Project Florida water bodies

o Secure future potable water supply ,-_I.‘ED! _' J
o Comply with SB-64 —;{l?-_]il__ f_-
Or € ar - CIEY

e Almost 1000 project concepts were reviewed

e The Buckman & Southwest project was identified as one of the top projects

39
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Alternative Solutions JEN
Regional Water Supply Initiative

Project Concept

e Source water from Buckman WRF and Southwest
WREF (Total 40 MGD)

» Approximately 1,600 acres of wetlands would be
constructed on the northern portion of the
Peterson parcel to provide additional treatment !

-
I
[
|
|
|
|}
]
1
]
|

 Transmission mains are required to move the
water to a recharge location closer to the
impacted area

» Recharge may be achieved with rapid infiltration
basins or additional wetlands

A Source Water D Treatment Wetland @ Recharge Location

Note: The recharge location depicted on the map is representative of the
region and not a specific location.
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Alternative Solutions
Potential Benefits

» Protecting Florida's water resources, such as
Ichetucknee Springs and Santa Fe River

» Securing future potable water supplies for
JEA customers with long term
Consumptive Use Permit

e Compliance with SB-64

e Constructed wetlands could create
opportunity for eco-tourism

» Bringing together regional stakeholders /
funding partners

4G Ranch, a Treatment Wetland in Pasco County

41
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Alternative Solutions
Buckman Wetland Pilot

Construct Two 1/2 acre wetland cells to test:

S - e eep———— s - 7 : =
 The viability of wetland treatment . ‘ ' OUTERBERM
. it (530° X 155"
: 1 ! /
+ The feasibility of pretreatment with ozone ' M3 s = ek B \

 Removal of PFAS with additives : . i DRIVEWAY/
W - : — SIDEWALK

\ PN -
‘ FLOW T LAB 2" PVC TREATED

(40'X 1))

5

Project Budget

$7M
JEA $3M

(IF NEEDED)

Hong

! PLL

St. Johns River
Water Management District ~ $3M

0|

LEFT TO RIGHT:

Florida Department oy y  eoreATo)
of Environmental Protection $1M : : 12° PVC DRAIN
g o -l 8" DIP RW (REUSE)

Perfluoroalkyl and Polyfluoroalkyl Substances (PFAS)
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Electric, Water, and Sewer
Call for Rate Hearing

Ted Phillips, Chief Financial Officer
Victor Blackshear, Director, Financial Planning & Rates

(ACTION)

Northside Generating System £

e
e
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Rate Recommendations Timeline JEA

2024

v v

August 20 October 29

FGAC Committee Board Workshop
on Rates

Water/Wastewater Rate and Rate
Cost of Service Update Structure
Recommendations

2025

February 18 February 25 March 25 October 1
FGAC Committee Board Meeting Board Meeting

January 22 January 28

FGAC Committee Board Meeting

Call for Rate Hearing Call for Rate Hearing Rate Hearing Rate Hearing Board Action New Rates and New Rates
(Committee (Action) (Committee (Action) Rate Structures Implemented
Recommendation) Recommendation) Implemented

Staff requests the Board call for a public rate hearing to be held at the February 25, 2025 Board meeting
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Managing Director/CEO
Contract

General Joseph DiSalvo, Chair

Cliff Johnson, Linemaintainer &

45
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Old and Other New Business /
Open Discussion

General Joseph DiSalvo, Chair
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Chair’'s Report

General Joseph DiSalvo, Chair
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. 3 .
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A ouncement‘s
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JEA BOARD OF DIRECTORS MEETING MINUTES
November 19, 2024

The JEA Board met in regular session at 9:00 am on Tuesday, November 19, 2024, on the 1* Floor, 225 North
Pearl Street, Jacksonville, Florida. The meeting was properly noticed, and the public was invited to attend this
meeting in-person at the physical location and virtually.

WELCOME

Meeting Called to Order — Board Chair General Joseph DiSalvo called the meeting to order at 9:00 am.
Board members in attendance were Vice Chair Rick Morales, John Baker, and Bobby Stein. Secretary
Kawanza Humphrey and Board member MG Orender were not in attendance.

Others in attendance were Vickie Cavey, Managing Director/CEO; Sheila Pressley, Chief Customer
Experience Officer; Ted Phillips, Chief Financial Officer; Jody Brooks, Chief Administrative Officer; Joe
Orfano, Deputy Chief Financial Officer and Treasurer; Ricky Erixton, Interim Chief Operating Officer;
Kurt Wilson, Chief of Staff; Brad Krol, Chief Information Officer; Regina Ross, Chief Legal Officer,
Office of General Counsel; Sheree Brown, Executive Assistant to the CEO; and Melissa Dalton, Manager,
Board Services.

Time of Reflection — A moment of reflection was observed by all.

Adoption of the Agenda — On motion by Vice Chair Morales and seconded by Mr. Baker, the agenda was
approved.

Values Moment — Michael Hadden, Communications Senior Specialist, provided a values moment on
gratitude.

COMMENTS / PRESENTATIONS
Comments from the Public —
John Nooney — Spoke to the Board regarding the St. Johns River Accord.

Council Liasson’s Comments — Council Member Michael Boylan spoke to the Board regarding the life
saving efforts of J.D. Thompson and expressed his appreciation to Ms. Cavey and her staff for attending the
event in his honor last Tuesday.

Managing Director / CEO Comments — Vickie Cavey, Managing Director / CEO, extended her
appreciation for the community, JEA, and the team; highlighted the November 5, 2024 Generation WOW
event; Bikes ‘n’ Bytes Program with Susie E. Tolbert Elementary School; recognized the Electric
Production Combustion Turbine Team for their the safety milestone; Florida Municipal Electric
Association Building Strong Communities Award; November 12, 2024 City Council recognition of J.D.
Thompson, retired lineman for providing lifesaving CPR to Randall Champion in 1967 and noted City
Council named a street at Northside Generating Station after Mr. Thompson; highlighted JEA team
members selected for the Stein Fellowship program; recognized Veterans Day and the many JEA team
members who served. Ms. Cavey awarded a pin to John Davis, Jr. who is celebrating 50 years of service at
JEA and announced the upcoming retirement of Shiela Pressley, Chief Customer Experience Officer in
January 2025.

50



JEA Board of Directors Meeting - January 28, 2025 - SUPPLEMENTAL INFORMATION

JEA Board Meeting Minutes November 19, 2024 Page 2

JEA Performance Update

Corporate Scorecard — Juli Crawford, Director, Enterprise Planning & Analytics, presented the new
JEA performance scorecard with updates through October 31, 2024, to include employee engagement
and safety; customer satisfaction; and O&M, capital, and fuel metrics. This presentation was received
for information.

FY2024 Q4 Financial Update — Joe Orfano, Deputy Chief Financial Officer and Treasurer, provided
an update on the electric and water system revenue and expenditures; electric cost per MWh; electric
and water system O&M actuals, capital budget, cash and investments; and financial metrics. This
presentation was received for information.

BOARD AND COMMITTEE REPORTS AND ITEMS FOR CONSIDERATION
CONSENT AGENDA

The Consent Agenda consists of agenda items that require Board approval but are routine in nature or have
been discussed in previous meetings of the Board.

On motion by Mr. Stein and seconded by Vice Chair Morales, all Consent Agenda items were approved.

Board Workshop Meeting Minutes — October 29, 2024
Board Meeting Minutes — October 29, 2024

DELIVERING BUSINESS EXCELLENCE

Capital Projects Committee Report — Committee Chair John Baker provided highlights on the Capital
Projects Committee meeting held on Thursday, November 7, 2024 and an overview of the presentations
was given highlighting the agenda items requiring Board consideration and included the following:

Buckman Water Reclamation Facility (WRF) Upgrades — Committee Chair Baker provided
background information on the Buckman WRF upgrades to include the sludge holding tank
rehabilitation; biosolids facility rehabilitation; and aeration basin air header and diffuser replacement
which will be part of the existing Wharton-Smith contract.

On motion by Mr. Stein and seconded by Vice Chair Morales, the Board unanimously approved the
award to Wharton-Smith in the amount of $67,970,354 for a new contract amount of $377,229,828.27
and adopted Resolution 2024-73.

Blacks Ford Water Reclamation Facility Expansion — Committee Chair Baker provided background
information on the Blacks Ford WRF located in St. Johns County noting the plant expanded from 6
million gallons per day to 12 million per day due to growth; and JEA identified 23.62 acres adjacent to
the Blacks Ford WRF for future plant expansion to support system growth and reliability.

On motion by Committee Chair Baker and seconded by Vice Chair Morales, the Board unanimously
approved to acquire the necessary property rights and adopted Resolution 2024-56.

Georgia Street Substation Distribution Circuits Authorization for Eminent Domain — Committee Chair
Baker provided background information on Georgia Street Substation; Real Estate Services has been

unable to successfully negotiate a purchase agreement with the property owner; current appraisal
value is $40,850 and should JEA proceed with eminent domain, additional fees may be incurred
consistent with Florida Statutes.
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On motion by Committee Chair Baker and seconded by Mr. Stein, the Board unanimously approved
to acquire the necessary property rights through eminent domain and adopted Resolution 2024-62.

Arlington East Reclamation Facility — Committee Chair Baker provided background information on
Arlington East Reclamation Facility; an update on the design and procurement strategy to include
financial impact at $162,272,830 and highlighted the critical milestones. This presentation was
received for information.

Combined Cycle Update — Committee Chair Baker provided an update on the significant activities and
milestones, noting the market test would be completed by July 2025. This presentation was received
for information.

Major Capital Projects List — Mr. Baker informed the Board that the major capital projects list was
reviewed during the meeting and was available in the materials on page 73. This agenda item was
received for information.

OTHER BUSINESS AND CLOSING CONSIDERATION

Old and Other New Business / Open Discussion — Chair General DiSalvo noted Appendix H in the
Board materials is a follow-up to the Board workshop.

Chair’s Report — Chair General DiSalvo extended his appreciation to Ms. Cavey, the Board, JEA staff
and thanked Ms. Pressley for her tremendous contributions to JEA.

Announcements — Next Board Meeting — January 28, 2025
Adjournment - With no further business coming before the Board, Chair General DiSalvo declared the

meeting adjourned at 9:48 am.

APPROVED BY:

JEA Board Secretary

Date:

Board Meeting Recorded by:

Allison S Hickok
Executive Staff Assistant
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FINANCE, GOVERANCE, & AUDIT COMMITTEE MINUTES
October 24, 2024

The Finance, Governance, and Audit Committee of the JEA Board met at 12:00 pm on Thursday, October
24,2024 on the 7" Floor, 225 North Pearl Street, Jacksonville, Florida. The meeting was properly noticed,
and the public was invited to attend this meeting in-person at the physical location and virtually.

WELCOME

Meeting Called to Order — Committee Chair Bobby Stein called the meeting to order at 12:00 pm.
Attending the meeting in person was committee member Kawanza Humphrey. Committee member
MG Orender attended virtually. Board member General Joseph DiSalvo also attended in person.

Others in attendance were Vickie Cavey, Interim Managing Director/CEO; Sheila Pressley, Chief
Customer Experience Officer; Ted Phillips, Chief Financial Officer; Jody Brooks, Chief
Administrative Officer; Kurt Wilson, Chief of Staff; Brad Krol, Chief Information Officer; Regina
Ross, Chief Legal Officer, Office of General Counsel; Joe Orfano, Deputy Chief Financial Officer;
Sheree Brown, Executive Assistant to the CEO; and Melissa Dalton, Manager, Board Services.

Adoption of the Agenda — On motion by Ms. Humphrey and seconded by Mr. Orender, the agenda
was approved.

Adoption of the Minutes — On motion by Mr. Orender and seconded by Ms. Humphrey, the August
20, 2024 Finance, Governance, and Audit Committee meeting minutes were approved.

Safety Briefing — Jody Brooks, Chief Admirative Officer, provided a safety briefing.
Comments from the Public — There were no public comments.

FOR COMMITTEE CONSIDERATION
DELIVERING BUSINESS EXCELLENCE

Quarterly Financial Review — Ted Phillips, Chief Financial Officer, provided an overview on the
electric and water system revenue and expenditures; cost per MWh; base revenues; operating
expenses; electric and water system O&M, capital budget, and cash and investments; and financial
metrics. This presentation was received for information.

Intergovernmental Support Agreement (IGSA) — Ted Phillips, Chief Financial Officer, provided
background information on IGSAs; review of the Naval Station Mayport and Naval Air Station
Jacksonville request to explore a 10-year partnership with respect to utility O&M; proposed terms to
include compensation on time and materials, the ability to modify the agreement, and rights to
terminate the agreement with a 60-day written notice.

On motion by Mr. Orender and seconded by Ms. Humphrey, the committee unanimously approved to
recommend the Intergovernmental Support Agreement to the Board for approval.

Real Estate Procurement Directive Revisions — Jordan Pope, Director, Administrative Services,
provided background information on the Directive noting it is required by Article 21 of the Charter
and was last reviewed by the Board in August 2023; provided a review of the requested edits to
include updates made to ensure consistency with the JEA Charter, procedural updates to ensure
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operational clarity and revised the declaration of surplus property approval levels for consistency with
acquisitions.

On motion by Ms. Humphrey and seconded by Mr. Orender the committee unanimously approved to
recommend the Real Estate Procurement Directive revisions to the Board for approval.

Riverfront Plaza Cost Participant Agreement — Jordan Pope, Director, Administrative Services,
provided background information on the agreement between the City of Jacksonville, Downtown
Investment Authority (DIA), and JEA to secure easements for existing JEA infrastructure at
Riverfront Plaza; reviewed the estimated cost, as well as the request from the DIA for JEA to cost
participate in a 50/50 split agreement.

On motion by Ms. Humphrey and seconded by Mr. Orender the committee unanimously approved to
recommend the Riverfront Plaza Cost Participant Agreement to the Board for approval.

Committee Chair Stein recessed the meeting 1:06 pm and called the meeting back to order at
1:12 pm.

FY24 Internal Audit Results — Lee Montanez, Director, Audit Services, provided highlights of the
FY24 internal audit plan year-end status to include the completed audits and engagements; in-process
audits and engagements; cancelled or carryforward audits; and the open and closed audit report
observations. This presentation was received for information.

Quality Assurance Review Results — Julie Moore, Program Manager, Internal Audit, provided
highlights on the external quality assurance results to include positive practices; opportunities to
improve conformity with the Institute of Internal Auditors standards; suggestions for Internal Audit
consideration; and the 2024 Global Internal Audit standard to include updating the Internal Audit
Charter. Additionally, Mr. Montanez provided an update on the Internal Audit strategy; and an
overview of the Enterprise Risk Management roadmap. This presentation was received for
information.

FY25 Internal Audit Plan — Rashid Brittain, Program Manager, Internal Audit, reviewed the FY25
Audit Plan process, timeline, and the proposed FY25 audit plan summary.

On motion by Ms. Humphrey and seconded by Mr. Orender, the committee unanimously approved to
recommend the FY25 Internal Audit Plan to the Board for approval.

Board By-Laws and Policy Manual — Regina Ross, Chief Legal Officer, Office of General Counsel,
provided the Board with a review of the revisions made to the 2021 Board-By-Laws and Policy
Manual and noted that staff would bring this item back to the Committee and Board on an annual
basis for review. Committee Chair Stein expressed his gratitude to all involved for their hard work.

On motion by Mr. Orender and seconded by Ms. Humphrey, the committee unanimously approved to
recommend the Board By-Laws and Policy Manual to the Board for approval.

Annual Board of Directors Evaluation — Jody Brooks, Chief Administrative Officer, noted this
year’s evaluation will be based on the criteria as outlined in the Board Policy Manual; the Board will
receive the electronic evaluation after the Board meeting on October 29, 2024, and the results will be
provided to the Board at the January 28, 2025 meeting. This presentation was received for
information.
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CLOSING CONSIDERATIONS

Old and Other New Business/Open Discussion — Committee Chair Stein thanked Mr. Phillips and
his team for their hard work.

Announcements — None

Adjournment — With no further business coming before the Committee, Chair Stein declared the
meeting adjourned at 1:53 pm.

APPROVED BY:
Bobby Stein, Committee Chair
Date:
Submitted by:
Aezon S Hleckok
Allison S Hickok

Executive Staff Assistant
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JEA Board Agenda

Supplemental District Energy System (DES)
Delegation of Authority Resolution - Debt Authorization

Board Meeting Date: January 28, 2025

Consent Agenda ltem: . . Yes )( No

Presenter: Joe Orfano, Deputy Chief Financial Officer/Treasurer, AJ. Souto, Manager, Debt Capital Markets

Chief: Ted Phillips, Chief Financial Officer

Strategic Focus

Area: DEVELORING AN DELIVERING BUSINESS EARMNING CUSTOMER
LUMBEATAEBLE TEAM EXCELLENCE LOYALTY

Background ) ) . )

Infarmatian & The JEA Board delegates authority to issue debt to the Managing Director/CEO to

Analysis: take advantage of market timing of any bond issuance. The Annual Delegation of

Authority process is paired with approval of the JEA Budget and it provides the
Managing Director/CEQ with authority to:

= Refund existing debt, subject to established refunding parameters contained in
the Debt Management Policy;
¢ lIssue new debt as approved by the JEA Board in the Budget

The FY25 DES Delegation of Authority (Resolution 2024-25), approved by the Board
on June 25, 2024, did not include two components that are necessary for the taxable
debt issuance of this system:

* Clear establishment of the backstop from the Water and Sewer System to DES;
* A Make-Whole-Call provision that is typically included when issuing taxable
debt

This supplemental resclution will repeal and supersede the previous FY25 DES
Delegation of Authority resolution.

The Delegation of Authority Summary exhibit remains unchanged from the same
exhibit presented in Resolution 2024-25, Staff is not recornmending changes to any
of the authorized amounts shown in the exhibit.
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JEA Board Agenda

MEMORANDUM Bt

Financial
Impact:

JEA's FY25 Budget contemplates new debt issuance
($147 million for Electric System, $462 million for Water/Sewer, and $42 million for DES)

Committee/Board Meeting/Workshop & Date Presented:

June 25,2024 Board Meeting
January 22, 2025 Finance, Governance, and Audit Meeting

Appendix:

* Delegation of Authority Summary Exhibit
+ Resolution 2024-25
* Resolution 2025-02
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RESOLUTION NO. 2025-02

A RESOLUTION SUPPLEMENTING A RESOLUTION OF JEA ADOPTED
ON JUNE 15, 2004 AND REFERRED TO THEREIN AS THE DISTRICT
ENERGY SYSTEM REVENUE BOND RESOLUTION, AS AMENDED
AND SUPPLEMENTED; PROVIDING FOR THE ISSUANCE IN ONE OR
MORE SERIES OF NOT EXCEEDING $42,000,000 DISTRICT ENERGY
SYSTEM REVENUE BONDS, 2024/25 SERIES X OF JEA AUTHORIZED
THEREIN, FOR THE PURPOSES OF PROVIDING MONEYS FOR THE
PAYMENT OF A PORTION OF THE COSTS OF ADDITIONS,
EXTENSIONS AND IMPROVEMENTS TO THE DISTRICT ENERGY
SYSTEM AND PAYING THE COSTS OF ISSUANCE OF SAID BONDS;
PROVIDING FOR THE ISSUANCE IN ONE OR MORE SERIES OF NOT
EXCEEDING $29,000,000 DISTRICT ENERGY SYSTEM REFUNDING
REVENUE BONDS, 2024/25 SERIES X (FEDERALLY TAXABLE) OF JEA
AUTHORIZED THEREIN, FOR THE PURPOSES OF PAYING A
PORTION OF THE COST OF REFUNDING A PORTION OF THE
OUTSTANDING DISTRICT ENERGY SYSTEM REVENUE BONDS AND
PAYING COSTS OF ISSUANCE OF SAID BONDS; FIXING THE DATE
AND OTHER DETAILS OF SAID BONDS; DELEGATING THE
AUTHORITY TO DETERMINE SERIES DESIGNATION, MATURITIES,
INTEREST RATES, SINKING FUND INSTALLMENTS, REDEMPTION
PROVISIONS AND CERTAIN OTHER DETAILS FOR EACH SUCH
SERIES OF BONDS; APPOINTING A PAYING AGENT FOR SAID
BONDS; DESIGNATING SUCH 2024/25 SERIES X BONDS AS AN
"ADDITIONALLY SECURED SERIES"; MAKING CERTAIN
COVENANTS AND DESIGNATIONS IN CONNECTION WITH THE
ISSUANCE OF SAID BONDS; AUTHORIZING THE NEGOTIATED SALE
OR PLACEMENT OF SAID BONDS AND APPROVING THE FORM OF,
AND AUTHORIZING THE EXECUTION AND DELIVERY OF ONE OR
MORE BOND PURCHASE AGREEMENTS WITH RESPECT TO
NEGOTIATED SALES, AND DELEGATING THE AUTHORITY TO
DETERMINE CERTAIN MATTERS IN CONNECTION THEREWITH;
PROVIDING FOR THE REFUNDING OF CERTAIN OUTSTANDING
DISTRICT ENERGY SYSTEM REVENUE BONDS; APPROVING THE
FORM OF AND USE OF A PRELIMINARY OFFICIAL STATEMENT AND
AUTHORIZING THE PREPARATION AND USE OF AN OFFICIAL
STATEMENT FOR EACH SERIES OF SAID BONDS; AUTHORIZING
THE AUTHENTICATION AND DELIVERY OF EACH SERIES OF SAID
2024/25 SERIES X BONDS; PROVIDING FOR THE APPOINTMENT OF
AN ESCROW AGENT FOR THE BONDS TO BE REFUNDED THROUGH
THE ISSUANCE OF EACH SERIES OF SAID 2024/25 SERIES X BONDS
AND APPROVING THE FORM OF AND AUTHORIZING THE
EXECUTION AND DELIVERY OF AN ESCROW DEPOSIT
AGREEMENT, IF APPLICABLE, BETWEEN JEA AND SUCH ESCROW
AGENT; AUTHORIZING THE REGISTRATION OR QUALIFICATION
OF EACH SERIES OF SAID 2024/25 SERIES X BONDS UNDER THE
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BLUE SKY LAWS OF VARIOUS STATES; AUTHORIZING CERTAIN
OFFICIALS OF JEA TO TAKE OTHER ACTION IN CONNECTION
WITH THE ISSUANCE, SALE AND DELIVERY OF EACH SERIES OF
SAID 2024/25 SERIES X BONDS; AGREEING TO PROVIDE
CONTINUING DISCLOSURE INFORMATION WITH RESPECT TO SAID
BONDS AND PROVIDING FOR THE EXECUTION OF CONTINUING
DISCLOSURE AGREEMENTS IN CONNECTION THEREWITH;
PROVIDING FOR THE NECESSARY INSTRUMENTS AND
AGREEMENTS RELATING TO SAID 2024/25 SERIES X BONDS;
SUPERSEDING RESOLUTION 2024-25; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, JEA has heretofore, by a resolution entitled "District Energy System
Revenue Bond Resolution" adopted on June 15, 2004 (the "Bond Resolution"), authorized the
issuance of District Energy System Revenue Bonds (the "Bonds"); and

WHEREAS, JEA deems it in its best interest that not exceeding $42,000,000 principal
amount of District Energy System Revenue Bonds, 2024/25 Series X (the "2024/25 New Money
Bonds") be authorized and sold in one or more Series for the purpose of paying a portion of the
cost of additions, extensions and improvements to the District Energy System and paying the costs
of issuance of such bonds; and

WHEREAS, JEA deems it in its best interest that not exceeding $29,000,000 principal
amount of District Energy System Revenue Bonds, 2024/25 Series X (Federally Taxable) (the
"2024/25 Refunding Bonds," and together with the 2024/25 New Money Bonds, the "2024/25
Series X Bonds") be authorized and sold in one or more Series for the purpose of paying a portion
of the cost of refunding the Refunded Bonds (as defined herein); and

WHEREAS, JEA desires to provide a covenant to fund the 2024/25 Series X Bonds
Subaccount from Available Water and Sewer System Revenues (as defined herein); and

WHEREAS, current and anticipated conditions in the market for obligations such as the
2024/25 Series X Bonds and the need for flexibility in timing the issuance of each Series of the
2024/25 Series X Bonds make it necessary and in the best interest of JEA that the 2024/25 Series
X Bonds be sold on a negotiated basis, and that the Managing Director/CEO (as defined herein)
be delegated the authority to determine certain matters in connection with the sale and issuance of
each Series of the 2024/25 Series X Bonds, in the manner provided, and subject to the limitations
set forth, herein; and

WHEREAS, in order to fix the date, Paying Agent and Bond Registrar, form and certain
other details of each Series of the 2024/25 Series X Bonds, to designate each Series of the 2024/25
Series X Bonds as an "Additionally Secured Series" as such term is defined in the Bond Resolution,
and to delegate the authority to determine maturities, principal amounts, interest rates, Sinking
Fund Installments, redemption provisions and certain other details of each Series of the 2024/25
Series X Bonds, it is necessary that this resolution be adopted; and
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WHEREAS, JEA may desire to enter into an Escrow Deposit Agreement with the Escrow
Agent with respect to a particular Series of the 2024/25 Refunding Bonds to ensure that the
procedure required for the paying and retiring of the Refunded Bonds will be followed.

NOW, THEREFORE, BE IT RESOLVED BY JEA AS FOLLOWS:

ARTICLE I
DEFINITIONS AND AUTHORITY

SECTION 1.01. Definitions. All terms used but not defined herein shall have the
same meanings as specified in the Bond Resolution and as used in this resolution. In addition, the
following terms shall have the meanings set forth below:

"Aggregate DES Debt Service Deficiency” shall mean an amount equal to Accrued
Aggregate Debt Service for the 2024/25 Series X Bonds less the sum of (a) the amount on deposit
in the Debt Service Account to be applied to the payment of Debt Service on the 2024/25 Series
X Bonds and (b) the amount on deposit in the 2024/25 Series X Bonds Subaccount in the Debt
Service Reserve Account in the Debt Service Fund.

"Authorized Officer of JEA" shall mean (a) the Chair, the Vice Chair, the Secretary and
any Assistant Secretary of JEA, (b) the Managing Director/CEQ, (c) the Chief Operating Officer,
(d) the Vice President, Water/Wastewater Systems, the Chief Financial Officer, the Deputy Chief
Financial Officer and the Treasurer of JEA (or any officer of JEA hereafter serving in a capacity
equivalent to that of any of the foregoing officers) or (e) any other officer or employee of JEA
authorized to perform specific acts or duties by resolution duly adopted by JEA.

"Available Water and Sewer System Revenues" shall mean the amount on deposit in the
revenue fund established pursuant to subsection 1 of Section 502 of the Water and Sewer System
Resolution and available for use by JEA in accordance with the provisions of subsection 2 of
Section 507 of the Water and Sewer System Resolution.

"Bond Insurance Policy" shall mean, in the event that the Managing Director/CEO
determines that the procurement of municipal bond insurance for one or more maturities (or
interest rates within maturities) of a particular Series of the 2024/25 Series X Bonds is
advantageous to JEA (as set out in the certificate referred to in Section 2.03 hereof relating to the
2024/25 Series X Bonds of such Series) or in the event the successful bidder(s) at a public sale
elect to provide municipal bond insurance for one or more maturities (or interest rates within
maturities) of a particular Series of the 2024/25 Series X Bonds, the financial guaranty or
municipal bond insurance policy or policies to be issued by a Bond Insurer concurrently with the
issuance of such Series of the 2024/25 Series X Bonds that will guaranty the scheduled payment
of principal of and interest on the Insured 2024/25 Series X Bonds of such Series.

"Bond Insurer" shall mean the financial guaranty insurance company, if any, selected by,
in the case of a negotiated sale, the Managing Director/CEO or, in the case of a public sale, the
successful bidder(s) to provide the Bond Insurance Policy for the Insured 2024/25 Series X Bonds
of a particular Series.
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"Bond Purchase Agreement" shall have the meaning assigned to such term in Section 4.01
hereof.

"Business Day" shall mean any day, other than a Saturday or Sunday or a legal holiday in
the State, on which the principal office of JEA and the Paying Agent are open for business during
normal business hours.

"Code" shall mean the Internal Revenue Code of 1986, as amended.

"Continuing Disclosure Agreement" shall mean the Continuing Disclosure Agreement to
be delivered by JEA in connection with the issuance of the 2024/25 Series X Bonds of a particular
Series.

"Debt Service Account” shall mean the Debt Service Account in the Debt Service Fund
established pursuant to the Bond Resolution.

"Delivery Date" shall mean the Date of Issuance of a particular Series of the 2024/25 Series
X Bonds (however such 2024/25 Series X Bonds are identified upon initial issuance and delivery
pursuant to the certificate referred to in Section 2.03 hereof relating to the 2024/25 Series X Bonds
of such Series).

"DTC" shall mean The Depository Trust Company.

"Escrow Account" shall mean (i) the account by that name created under the Escrow
Deposit Agreement or (ii) the trust account by that name established by the Paying Agent for the
purposes of Section 1201 of the Bond Resolution.

"Escrow Agent" shall mean the bank or trust company appointed as escrow agent under an
Escrow Deposit Agreement, and its duly appointed successors, such appointment, with respect to
a particular Series of the 2024/25 Refunding Bonds, to be made in the certificate referred to in
Section 2.03 hereof relating to the 2024/25 Refunding Bonds of such Series.

"Escrow Deposit Agreement" shall mean the escrow deposit agreement between JEA and
an Escrow Agent that may be entered into concurrently with the authentication and delivery of the
2024/25 Refunding Bonds of a particular Series.

"Form Preliminary Official Statement" shall have the meaning assigned to such term in
Section 4.02 hereof.

"Initial Subaccount" shall mean the Initial Subaccount in the Debt Service Reserve Account
in the Debt Service Fund established pursuant to the Bond Resolution.

"Insured 2024/25 Series X Bonds" shall mean, as to a particular Series of the 2024/25
Series X Bonds, such maturity or maturities (or interest rates within maturities) of the 2024/25
Series X Bonds as the Managing Director/CEO determines shall be insured by a Bond Insurer, as
identified in the certificate referred to in Section 5 hereof relating to the 2024/25 Series X Bonds
of such Series.
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"Letter of Representations" shall mean the Blanket Issuer Letter of Representations, dated
May 6, 2004, from JEA to DTC, providing for the issuance of certain obligations of JEA (including
the 2024/25 Series X Bonds) in book-entry form through the facilities of DTC or any successor
Blanket Issuer Letter of Representations from JEA to DTC.

"Make-Whole Redemption Price” shall mean the price which is the greater of (i) 100
percent of the principal amount of the 2024/25 Series X Bonds to be redeemed and (ii) the sum of
the present value of the remaining scheduled payments of principal and interest on the 2024/25
Series X Bonds to be redeemed, not including any portion of those payments of interest accrued
and unpaid as of the date on which such 2024/25 Series X Bonds are to be redeemed, discounted
to the date on which the 2024/25 Series X Bonds are to be redeemed on a semiannual basis,
assuming a 360-day year consisting of twelve 30-day months, at the “Treasury Rate” defined
herein, plus a spread to be forth in the certificate referenced in Section 2.03 hereof.

"Managing Director/CEQO" shall mean the Managing Director and Chief Executive Officer
of JEA or the Interim Managing Director/CEO, as applicable.

"Purchaser" shall mean the purchaser of any particular installment of the 2024/25 Series X
Bonds as determined by an Authorized Officer of JEA pursuant to a negotiated sale or placement
of the 2024/25 Series X Bonds which may include, but not be limited to, banking institutions.

"Refunded Bonds" shall mean, for any particular Series of the 2024/25 Refunding Bonds,
the Bonds of the Series and maturities (and, if applicable, interest rates within maturities) and in
the respective principal amounts to be refunded thereby, as identified by the Managing
Director/CEOQ in the certificate described in Section 2.03 hereof relating to the 2024/25 Refunding
Bonds of such Series.

"Reserve Policy" shall mean, in the event that the Managing Director/CEO determines that
the procurement of a debt service reserve insurance policy or surety bond in connection with the
issuance of a particular Series of the 2024/25 Series X Bonds is advantageous to JEA (as set out
in the certificate referred to in Section 2.03 hereof relating to the 2024/25 Series X Bonds of such
Series), the municipal bond debt service reserve insurance policy or surety bond to be issued by a
Surety Provider concurrently with the issuance of such Series of 2024/25 Series X Bonds, which
shall constitute a "reserve fund credit instrument" as such term is defined in subsection 3 of Section
509 of the Bond Resolution.

"Rule" means Rule 15¢2-12 promulgated by the Securities and Exchange Commission
pursuant to the Securities Exchange Act of 1934, as amended.

"Sale Date" with respect to a particular Series of the 2024/25 Series X Bonds shall mean
(1) the date on which JEA enters into a Bond Purchase Agreement with respect to such Series of
the 2024/25 Series X Bonds or (ii) the date on which JEA places or sells such Series of the 2024/25
Series X Bonds with one or more Purchasers.

"Surety Provider" shall mean the financial guaranty insurance company, if any, selected by

the Managing Director/CEO to provide a Reserve Policy in connection with the issuance of a
particular Series of the 2024/25 Series X Bonds.
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"Tax-Exempt 2024/25 Series X Bonds" shall mean the 2024/25 Series X Bonds of a
particular Series (or particular maturities or interest rates within maturities of such Series) the
interest on which is intended to be excludable from gross income for federal income tax purposes,
as designated in the certificate referred to in Section 2.03 hereof relating to the 2024/25 Series X
Bonds of such Series.

"Treasury Rate” means, with respect to any redemption date for a particular 2024/25 Series
X Bond, the yield to maturity as of such redemption date of United States Treasury securities with
a constant maturity (as compiled and published in the Federal Reserve Statistical Release H.15
(519) that has become publicly available at least two Business Days, but not more than 45 calendar
days, prior to the redemption date (excluding inflation indexed securities) or, if such Statistical
Release is no longer published, any publicly available source of similar market data most nearly
equal to the period from the redemption date to the maturity date of the 2024/25 Series X Bond to
be redeemed.

"2024/25 Series X Bonds Subaccount" shall mean the account by that name established in
the Debt Service Reserve Account.

"2024/25 Project" shall mean the additions, extensions and improvements to the District
Energy System to be financed by the 2024/25 New Money Bonds.

"Underwriters" shall mean any or all of the investment banking firms under contract with
JEA for the purpose of underwriting negotiated sales of JEA's debt named in the Bond Purchase
Agreement.

"Water and Sewer System Resolution" shall mean the resolution adopted by JEA on
February 18, 1997 and referred to therein as the "Water and Sewer System Revenue Bond
Resolution," as the same has been or may hereafter be amended, restated and supplemented.

SECTION 1.02 Authority for this Resolution. This resolution is adopted pursuant
to the provisions of the Acts and Articles Il and X of the Bond Resolution and shall be and
constitute a "Supplemental Resolution" within the meaning of the Bond Resolution.

ARTICLE 11
AUTHORIZATION OF 2024/25 SERIES X BONDS

SECTION 2.01 Principal Amount Designation and Series.

(a) Pursuant to the provisions of the Bond Resolution, one or more Series of 2024/25
New Money Bonds entitled to the benefit, protection and security of the Bond Resolution are
hereby authorized in the aggregate principal amount of not to exceed $42,000,000; provided, that
such Series of Bonds be placed or sold to one or more Purchasers no later than September 30, 2025
or sold pursuant to one or more Bond Purchase Agreements entered into no later than September
30, 2025. Such Bonds shall be designated as, and shall be distinguished from the Bonds of all
other Series by the title, "District Energy System Revenue Bonds, Series X"; provided, that the
Managing Director/CEO may alter the year and letter designation, taxable or tax-exempt status,
for any Series as he or she deems appropriate to reflect the other Bonds then previously issued by
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JEA or as he or she otherwise deems desirable. Such determination shall be set forth in the
certificate referred to in Section 2.03 hereof relating to the 2024/25 Series X Bonds of such Series.

(b) Pursuant to the provisions of the Bond Resolution, one or more Series of 2024/25
Refunding Bonds entitled to the benefit, protection and security of the Bond Resolution are hereby
authorized in the aggregate principal amount of not to exceed $29,000,000 for the purpose of
refunding fixed rate Refunded Bonds; and provided further, that such Series of Bonds be placed
or sold to one or more Purchasers no later than September 30, 2025 or sold pursuant to one or more
Bond Purchase Agreements entered into no later than September 30, 2025. Such Bonds shall be
designated as, and shall be distinguished from the Bonds of all other Series by the title, "District
Energy System Refunding Revenue Bonds, Series X"; provided, that the Managing Director/CEO
may alter the year and letter designation, taxable or tax-exempt status, for any Series as he or she
deems appropriate to reflect the other Bonds then previously issued by JEA or as he or she
otherwise deems desirable. Such determination shall be set forth in the certificate referred to in
Section 2.03 hereof relating to the 2024/25 Series X Bonds of such Series.

(© Notwithstanding any such alteration of the Series designation for the 2024/25 Series
X Bonds, references in this resolution to "2024/25 Series X Bonds" shall include all bonds issued
pursuant to the authority contained in this Section 2.01. The actual aggregate principal amount of
the 2024/25 Series X Bonds of a particular series to be issued shall be determined by the Managing
Director/CEO on or prior to the Sale Date therefor as the amount necessary to accomplish the
purposes for which the 2024/25 Series X Bonds of such Series are being issued, such determination
to be set forth in the certificate referred to in Section 2.03 hereof to be executed with respect to the
2024/25 Series X Bonds of such Series. Notwithstanding any other provision of the Bond
Resolution or this resolution, each such particular Series of the 2024/25 Series X Bonds shall be
and be deemed to be a separate Series of Bonds for all purposes of the Bond Resolution, including
(without limitation) for the purpose of determining satisfaction of the conditions to the issuance of
the 2024/25 Series X Bonds of such Series set forth in Article II of the Bond Resolution. The
2024/25 New Money Bonds and the 2024/25 Refunding Bonds may be issued in the same series.

SECTION 2.02 Purpose. The 2024/25 New Money Bonds shall be issued to
provide moneys necessary to pay a portion of the cost of additions, extensions and improvements
to the District Energy System and paying the costs of issuance of the 2024/25 New Money Bonds.
The 2024/25 Refunding Bonds shall be issued to provide a portion of the moneys necessary to
refund the Refunded Bonds to be refunded thereby and paying the costs of issuance of the 2024/25
Refunding Bonds.

SECTION 2.03 Maturities and Interest Rates; Certain Determinations with
Respect to the 2024/25 Series X Bonds. The 2024/25 Series X Bonds of each Series shall be
issued as fully registered bonds in the denomination of $5,000 each or integral multiples thereof
shall be numbered from 1 upward, shall bear interest from their date (payable semiannually
thereafter on April 1 and October 1 in each year, commencing on either of the April 1 or October 1
next following the Delivery Date of such Series of 2024/25 Series X Bonds, as determined by the
Managing Director/CEQ) at such rates per annum and shall mature on October 1 in such years and
amounts, all as shall be determined by the Managing Director/CEO in the manner hereinafter set
forth.
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On or prior to the Sale Date for a particular Series of the 2024/25 Series X Bonds, as
applicable, the Managing Director/CEO shall execute a certificate setting forth the following
determinations, as applicable, and the Managing Director/CEO may rely on a certificate from
JEA's financial advisor in order to confirm the savings determinations made in clause (g) below:

(a) the aggregate principal amount of the 2024/25 Series X Bonds of such Series;
provided, that the aggregate principal amount of all 2024/25 Series X Bonds shall not exceed
$71,000,000; provided, further, that not to exceed $42,000,000 principal amount of 2024/25 New
Money Bonds may be issued for the purpose of financing or refinancing the 2024/25 Project and
that not to exceed $29,000,000 principal amount of the 2024/25 Refunding Bonds may be issued
for the purpose of refunding fixed rate Refunded Bonds;

(b) the number, if any, and any other designation and the Delivery Date for such Series
0f 2024/25 Series X Bonds;

(© for 2024/25 New Money Bonds, a description of the 2024/25 Project;

(d for 2024/25 Refunding Bonds, the Refunded Bonds to be refunded through the
issuance of the 2024/25 Series X Bonds of such Series and the date or dates on which such
Refunded Bonds are to be redeemed, which shall be such date or dates as the Managing
Director/CEO determines to be the most advantageous date or dates on which such Refunded
Bonds may be redeemed in light of the circumstances then existing; and the identity of the Escrow
Agent, if any, for such Refunded Bonds and the Sinking Fund Installments, if any, to which the
principal amount of the Refunded Bonds shall be credited;

(e) the principal amounts of the 2024/25 Series X Bonds of such Series coming due on
any particular date;

® the respective dates on which the 2024/25 Series X Bonds of such Series shall
mature and the principal amount of each such maturity; provided, however, that the latest maturity
date for 2024/25 New Money Bonds shall be no later than October 1, 2061 and that the 2024/25
Refunding Bonds of each Series shall have a weighted average life no greater than the weighted
average life of the Refunded Bonds refunded thereby, plus one year;

(2) the respective rate or rates of interest to be borne by the 2024/25 Series X Bonds of
such Series maturing on each such date; provided, however, that (A) with respect to 2024/25 New
Money Bonds, the all-in true interest cost of such 2024/25 New Money Bonds shall not exceed
7.00 percent per annum, (B) for any 2024/25 Refunding Bonds maturing on the October 1 next
following the Delivery Date of such Series of 2024/25 Series X Bonds, such refunding shall result
in positive net present value savings for such maturity; (C) for any 2024/25 Refunding Bonds
maturing on an October 1 occurring at least one year and less than three years after the Delivery
Date of such Series of 2024/25 Refunding Bonds, the present value savings shall not be less than
3.00 percent of the aggregate principal amount of such Refunded Bonds; (D) for any 2024/25
Refunding Bonds maturing on an October 1 occurring at least three years and less than nine years
after the Delivery Date of such Series of 2024/25 Refunding Bonds, the present value savings shall
not be less than 4.00 percent of the aggregate principal amount of such Refunded Bonds; (E) for
any 2024/25 Refunding Bonds maturing after on or after the October 1 occurring at least nine years
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after the Delivery Date of such Series of 2024/25 Refunding Bonds, the present value savings shall
not be less than 5.00 percent of the aggregate principal amount of such Refunded Bonds; or (F) in
lieu of complying with the requirements of sub-clauses (A), (B), (C), (D) and (E) above, the present
value savings resulting from the issuance of such 2024/25 Refunding Bonds shall not be less than
5.00 percent of the aggregate principal amount of such Refunded Bonds; provided, further,
compliance with the foregoing requirements of this clause (g) shall be effected by dividing the
issue into its constituent purposes (i.e., refunding of the respective maturities described in
subclauses (B) through (F) above) and allocating on a ratable basis (based on the respective issue
prices for federal income tax purposes) costs of issuance, underwriting discount, any deposit to the
2024/25 Series X Bonds Subaccount and any other items to the purposes that gave rise to such
expenses; provided, however, that if the Managing Director/CEO determines that some other
allocation method will result in a more accurate determination of the present value savings
attributable to such constituent purposes (which determination shall be confirmed by JEA's
financial advisor), then such other allocation method shall be used in lieu of the foregoing method;

(h) the commencement date of interest payments on the 2024/25 Series X Bonds of
such Series, which shall be either of the April 1 or October 1 next following the Delivery Date of
such Series of 2024/25 Series X Bonds;

(i) if the 2024/25 Series X Bonds of a Series maturing on a particular date and bearing
interest at a particular rate are to be subject to redemption prior to maturity as provided in
Article IV of the Bond Resolution by operation of the Debt Service Fund from mandatory Sinking
Fund Installments, the due dates and amounts of such Sinking Fund Installments; provided,
however, that each Sinking Fund Installment due date shall fall upon an October 1 interest payment
date for the 2024/25 Series X Bonds;

) if the 2024/25 Series X Bonds of a Series maturing on a particular date and bearing
interest at a particular rate are to be subject to optional redemption, the terms upon which such
2024/25 Series X Bonds shall be subject to redemption at the election of JEA; provided, however,
that any Make-Whole Redemption Price of 2024/25 Series X Bonds to be redeemed will be
determined by an independent accounting firm, investment banking firm or municipal advisor
retained by JEA to calculate such redemption price;

&) the purchase price for the 2024/25 Series X Bonds of such Series to be paid by the
Purchaser(s) or the Underwriters pursuant to the Bond Purchase Agreement; provided, however,

that such purchase price shall result in compliance with the limitations set forth in this
Section 2.03;

Q) the identity of the Purchaser(s) or the senior managing underwriter and co-senior
managing underwriter, if applicable, for such Series of 2024/25 Series X Bonds from any of the
Underwriters;

(m)  whether the procurement of municipal bond insurance for any 2024/25 Series X
Bonds of such Series is advantageous to JEA;

(n) the maturity or maturities (or interest rates within maturities) which shall constitute
the Insured 2024/25 Series X Bonds of such Series (if any);
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(o) the identity of the Bond Insurer for any Insured 2024/25 Series X Bonds of such
Series, which Bond Insurer is hereby designated as the Credit Enhancer for such Insured 2024/25
Series X Bonds within the meaning of the Bond Resolution, and any additional insurance
provisions required by such Bond Insurer, which provisions (i) shall not be contrary to or
inconsistent with the Bond Resolution as in effect on the date of adoption of this Supplemental
Resolution, (ii) shall have been determined by JEA's financial advisor to be (X) necessary or
advisable in order to cause such Bond Insurer to issue its Bond Insurance Policy and (Y)
commercially reasonable in form and content, (iii) shall have been approved as to form by the
Office of General Counsel and (iv) shall be deemed incorporated in this Supplemental Resolution
for purposes of the Insured 2024/25 Series X Bonds of such Series;

(p) whether the procurement of a Reserve Policy in connection with the issuance of
such Series of the 2024/25 Series X Bonds is advantageous to JEA and, if so, the identity of the
Surety Provider and the form of financial guaranty agreement or reimbursement agreement, if any,
to be executed in connection with the issuance of such Reserve Policy, such form to contain
provisions that (i) shall not be contrary to or inconsistent with the Bond Resolution as in effect on
the date of adoption of this Supplemental Resolution, (ii) shall have been determined by JEA's
financial advisor to be (X) necessary or advisable in order to cause such Surety Provider to issue
its Reserve Policy and (Y) commercially reasonable in form and content and (iii) shall have been
approved as to form by the Office of General Counsel; and

(@ the amount, if any, of the proceeds of the 2024/25 Series X Bonds of such Series to
be deposited in the 2024/25 Series X Bonds Subaccount, if any.

In the event that one or more Series of 2024/25 Series X Bonds are issued on the same day
as part of a common plan of finance for the same Bond financing, JEA may demonstrate
compliance with the savings requirements set forth in clause (g) above by calculating such savings
either on an aggregate basis (i.e., each Series of 2024/25 Series X Bonds issued on the same day
as part of the same Bond financing are combined into one Series and compliance with the savings
criteria is measured using the combined Series) or on a Series by Series basis (i.e., each individual
Series that is issued as part of the same Bond financing must satisfy the savings criteria
independently of any other Series issued on the same day).

ARTICLE IIT
ADDITIONAL PROVISIONS RELATING TO 2024/25 SERIES X BONDS

SECTION 3.01 Minimum Denomination, Dates, Numbers and Letters. The
2024/25 Series X Bonds of each Series shall be issued in fully registered form in the denominations
of $5,000 or any integral multiple of $5,000. Each 2024/25 Series X Bond shall be dated the date
of its authentication, except that all 2024/25 Series X Bonds issued prior to the first interest
payment date shall be dated the applicable Delivery Date thereof. Unless an Authorized Officer
of JEA shall otherwise direct, the 2024/25 Series X Bonds of each Series shall be numbered, from
one upward, preceded by the letter "R" prefixed to the number.

SECTION 3.02 Place of Payment; Appointment of Paying Agent and Bond
Registrar. Except as provided in subsection 5 of Section 309 of the Bond Resolution and
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subsection (3) of Section 3.04 hereof, the principal and Redemption Price of the 2024/25 Series X
Bonds shall be payable at the principal corporate trust office of U.S. Bank Trust Company,
National Association in Jacksonville, Florida (or such other city as may be designated by such
bank), and such institution is hereby appointed Paying Agent for the 2024/25 Series X Bonds. The
principal and Redemption Price of the 2024/25 Series X Bonds shall also be payable at any other
place which may be provided for such payment by the appointment of any other Paying Agent or
Paying Agents as permitted by the Bond Resolution. Except as provided in subsection (3) of
Section 3.04 of this resolution, the interest on the 2024/25 Series X Bonds shall be payable by
check or draft of U.S. Bank Trust Company, National Association, as Paying Agent, mailed to the
persons entitled thereto at the addresses of such persons shown on the registration books of JEA
kept for that purpose at the office of U.S. Bank Trust Company, National Association, and such
institution is hereby appointed Bond Registrar for the 2024/25 Series X Bonds.

SECTION 3.03 Designation of 2024/25 Series X Bonds as an Additionally
Secured Series. As set forth in Section 3.11 hereof, the 2024/25 Series X Bonds will be secured
by the 2024/25 Series X Bonds Subaccount in the Debt Service Reserve Account and are hereby
designated as an Additionally Secured Series as defined in the Bond Resolution.

SECTION 3.04 Designation of the 2024/25 Series X Bonds as Book Entry Bonds;
Appointment of Securities Depository for the 2024/25 Series X Bonds. (1) Except as provided
in subsection (4) or (5) below, the 2024/25 Series X Bonds are hereby authorized to be and shall
be issued as Book Entry Bonds within the meaning of and subject to Section 309 of the Bond
Resolution.

2) DTC is hereby appointed as the initial Securities Depository for the 2024/25 Series
X Bonds.

3) The 2024/25 Series X Bonds of each Series shall be issued initially in the form of
a separate single, fully registered Bond in the amount of each separate stated maturity (and, if
applicable, each interest rate within a maturity) of such Series. So long as DTC serves as Securities
Depository for a particular Series of the 2024/25 Series X Bonds, the registered holder of all
2024/25 Series X Bonds of such Series shall be, and each of the 2024/25 Series X Bonds of such
Series shall be registered in the name of Cede & Co. ("Cede"), as nominee of DTC. Upon delivery
by DTC to JEA or the Bond Registrar for the 2024/25 Series X Bonds of such Series of written
notice to the effect that DTC has determined to substitute a new nominee in place of Cede, and
subject to the transfer provisions of the Bond Resolution, the word "Cede" in this resolution shall
refer to such new nominee of DTC. Notwithstanding any other provisions of the Bond Resolution
or this resolution to the contrary, so long as any 2024/25 Series X Bond of a particular series is
registered in the name of Cede, as nominee of DTC in its capacity as Securities Depository for the
2024/25 Series X Bonds of such Series, all payments with respect to the principal or Redemption
Price of, and interest on, such 2024/25 Series X Bond of such Series and all notices with respect
to such 2024/25 Series X Bond of such Series shall be made or given, as the case may be, to DTC
as provided in DTC's Operational Arrangements (as defined in the Letter of Representations);
provided, however, that if a substitute securities depository shall be appointed, all payments with
respect to the principal or Redemption Price of, and interest on, the 2024/25 Series X Bonds of
such Series and all notices with respect to the 2024/25 Series X Bonds of such Series shall be made
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and given, respectively, to such substitute securities depository (or any nominee thereof) as
provided in the procedures of such substitute securities depository.

4) (a) DTC may determine to discontinue providing its services as Securities
Depository for a particular Series of the 2024/25 Series X Bonds at any time by giving reasonable
notice thereof to JEA or the Paying Agent and the Bond Registrar for the 2024/25 Series X Bonds
of such Series. Upon the discontinuance of the services of DTC as Securities Depository for the
2024/25 Series X Bonds of such Series pursuant to the preceding sentence, JEA may within 90
days thereafter appoint a substitute securities depository which, in the opinion of JEA, is willing
and able to undertake the functions of Securities Depository under the Bond Resolution upon
reasonable and customary terms. In such event, and subject to the transfer provisions of the Bond
Resolution, the word "DTC" in this resolution shall refer to such substitute securities depository
and the word "Cede" in this resolution shall refer to the nominee, if any, of such substitute
securities depository (or, if there shall be no such nominee, then the word "Cede" in this resolution
shall refer to such substitute securities depository). If no such successor can be found within such
period, the 2024/25 Series X Bonds of such Series no longer shall be restricted to being registered
in the registration books kept by the Bond Registrar for the 2024/25 Series X Bonds of such Series
in the name of a Securities Depository.

(b) In the event that the 2024/25 Series X Bonds of a Series no longer shall be
restricted to being registered in the registration books kept by the Bond Registrar for the 2024/25
Series X Bonds of such Series in the name of a Securities Depository as provided in paragraph (a)
of this subsection (4), (i) JEA shall execute and such Bond Registrar for the 2024/25 Series X
Bonds of such Series shall authenticate and deliver, upon presentation and surrender of the 2024/25
Series X Bonds of such Series bond certificates as requested by the Securities Depository therefor
of like Series, aggregate principal amount, maturity and interest rate, in authorized denominations,
to the identifiable beneficial owners in replacement of such beneficial owners' beneficial
ownership interests in the 2024/25 Series X Bonds of such Series, and (ii) such Bond Registrar
shall notify the Paying Agents for the 2024/25 Series X Bonds of such Series that the 2024/25
Series X Bonds of such Series no longer are restricted to being registered in the registration books
kept by such Bond Registrar in the name of a Securities Depository.

%) For 2024/25 Series X Bonds that have been placed with or sold to a Purchaser, the
registered holder may be, and such 2024/25 Series X Bonds may be registered in the name of the
Purchaser. Payment of interest on any 2024/25 Series X Bonds shall be made in accordance with
the provisions of the Bond Resolution to the account of the Purchaser on the interest payment date
for the 2024/25 Series X Bonds at the address indicated for the Purchaser in the registry books of
JEA kept by the Registrar.

SECTION 3.05 Redemption Prices and Terms. (1) If the Managing Director/CEO
determines that the 2024/25 Series X Bonds of a Series maturing on a particular date and bearing
interest at a particular rate shall be subject to redemption prior to maturity as provided in Article IV
of the Bond Resolution by operation of the Debt Service Fund to satisfy the Sinking Fund
Installments, and such determination is set forth in the certificate referred to in Section 2.03 hereof
relating to such Series of the 2024/25 Series X Bonds, then the 2024/25 Series X Bonds of such
Series maturing on such date and bearing interest at such rate shall be subject to redemption prior
to maturity as provided in Article IV of the Bond Resolution, on the respective dates and in the
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respective amounts set forth in such certificate, in each such case, at a Redemption Price equal to
100 percent of the principal amount thereof, together with accrued interest to the redemption date.

2 If the Managing Director/CEO determines that the 2024/25 Series X Bonds of a
Series maturing on a particular date and bearing interest at a particular rate shall be subject to
optional redemption, such 2024/25 Series X Bonds shall be subject to redemption prior to maturity
at the election of JEA, as a whole or in part, at any time on and after the initial date on which such
2024/25 Series X Bonds may be so redeemed set forth in the certificate referred to in Section 2.03
hereof relating to such Series of the 2024/25 Series X Bonds, in either such case, at the respective
Redemption Prices set forth in such certificate, in each case, together with accrued interest to the
redemption date.

SECTION 3.06 Application of Proceeds of 2024/25 Series X Bonds.

(a) In accordance with Article II of the Bond Resolution, the proceeds of the 2024/25
New Money Bonds of such Series shall be applied simultaneously with the delivery of such Series
of the 2024/25 New Money Bonds as follows:

6)] There shall be deposited in the 2024/25 Series X Bonds Subaccount an
amount equal to the Debt Service Reserve Requirement for the 2024/25 Series X Bonds
Subaccount calculated immediately after the authentication and delivery of the 2024/25
New Money Bonds of such Series; and

(ii))  The remaining balance of the proceeds shall be deposited in the
Construction Fund or a separate subaccount thereof in order to pay (i) the costs of the
additions, extensions and improvements to the District Energy System which costs may
include capitalized interest on the 2024/25 Series X Bonds of such Series for a period not
to exceed two years, and (ii) the costs and expenses of issuing the 2024/25 New Money
Bonds of such Series.

(b) In accordance with Article II of the Bond Resolution, the proceeds of the 2024/25
Refunding Bonds of such Series shall be applied simultaneously with the delivery of such Series
of the 2024/25 Refunding Bonds as follows:

(1) There shall be delivered to the Escrow Agent or the Paying Agent, as
applicable, simultaneously with the delivery of the 2024/25 Refunding Bonds of each
Series, for deposit in the Escrow Account, an amount determined by an Authorized Officer
of JEA as being equal to the amount necessary, when combined with the moneys, if any,
transferred to the Escrow Account as provided in Section 3.07 hereof, to purchase such
securities as are permitted by Section 1201 of the Bond Resolution, the principal of and
interest to be received on which, together with any initial cash balance, will provide
moneys which will be, or if such amount is to be held uninvested, the amount which will
be sufficient to pay when due the principal or Redemption Price, as applicable, of the
Refunded Bonds being refunded thereby on the respective maturity dates of such Refunded
Bonds or the respective dates such Refunded Bonds are to be called for redemption, as
applicable, and the interest to become due on such Refunded Bonds on and prior to such
respective maturity or redemption dates, as the case may be;
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(i1) If applicable, there shall be deposited in the Initial Subaccount an amount
equal to the difference, if any, between (i) the Debt Service Reserve Requirement for the
Initial Subaccount calculated immediately after the authentication and delivery of the
2024/25 Series X Bonds of such Series and (ii) the sum of the amounts then on deposit in
the Initial Subaccount, valued as provided in Section 604 of the Bond Resolution; and

(©) The remaining balance of the proceeds shall be deposited in the Construction Fund
or a separate subaccount thereof in order to pay (i) the costs and expenses of issuing the 2024/25
Series X Bonds of such Series and (ii) if the 2024/25 Refunding Bonds of such Series are being
issued to refund any Refunded Bonds that are not being defeased within the meaning of
Section 1201 of the Bond Resolution, the principal of or Redemption Price, as applicable, of such
Refunded Bonds when due.

SECTION 3.07 Transfer of Certain Amounts. (a) Subject to the provisions of
subsection 5 of Section 507 of the Bond Resolution, simultaneously with the delivery of each
Series of the 2024/25 Refunding Bonds, there shall be transferred from the Debt Service Account
to the Escrow Agent or Paying Agent, as applicable, for deposit in the Escrow Account, moneys
in an amount determined by an Authorized Officer of JEA as not being greater than the Debt
Service accrued on the Refunded Bonds being refunded thereby to the date of delivery of such
2024/25 Refunding Bonds. Such withdrawal shall, however, not be made if and to the extent that
the effect thereof would cause the amount remaining on deposit in the Debt Service Account to be
less than the Accrued Aggregate Debt Service calculated immediately after the issuance of such
2024/25 Refunding Bonds.

(b) Subject to the provisions of subsection 5 of Section 508 of the Bond Resolution,
simultaneously with the delivery of each Series of the 2024/25 Refunding Bonds, there shall be
withdrawn from the Initial Subaccount in the Debt Service Reserve Account for transfer to the
Escrow Agent or Paying Agent, as applicable, for deposit in the Escrow Account, moneys in an
amount determined by an Authorized Officer of JEA. Such withdrawal shall, however, not be
made if and to the extent that the effect thereof would cause the amount remaining on deposit in
Initial Subaccount in the Debt Service Reserve Account in the Debt Service Fund to be less than
the Debt Service Reserve Requirement calculated immediately after the issuance of such 2024/25
Refunding Bonds.

SECTION 3.08 Authorization of 2024/25 Project and Refunding. The 2024/25
Project as well as the refunding of the Refunded Bonds in the manner provided herein is hereby
authorized.

SECTION 3.09 Redemption of Refunded Bonds. (1) In the case of any Refunded
Bonds to be refunded by a Series of the 2024/25 Refunding Bonds that are to be redeemed prior
to maturity, such Refunded Bonds are hereby designated for redemption and the Escrow Agent (if
any) or the respective Paying Agents therefor, as applicable, are hereby directed to redeem such
Refunded Bonds on the respective dates determined by the Managing Director/CEO pursuant to
clause (b) of the second paragraph of Section 2.03 hereof at a Redemption Price equal to the
principal amount of the Refunded Bonds to be redeemed plus the redemption premium(s) for the
applicable redemption date(s) (in each case, together with accrued interest thereon to the date fixed
for redemption).
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2 The designation for redemption set forth in the foregoing subsection (1), and the
direction to the Escrow Agent (if any) or the respective Paying Agents for the Refunded Bonds, as
applicable, set forth therein, shall be, and hereby are declared to be, irrevocable upon the original
issuance of the applicable Series of the 2024/25 Refunding Bonds.

3) In order to effectuate such designation, on or prior to the applicable Delivery Date,
an Authorized Officer of JEA shall give the Escrow Agent or the Bond Registrar, as applicable,
for any Refunded Bonds to be redeemed prior to maturity instructions to mail, postage prepaid,
not less than 30 days (or such lesser number of days as is permitted pursuant to the applicable
supplemental resolution(s) for the Refunded Bonds) prior to the redemption date therefor, to all
registered owners of such Refunded Bonds at their last addresses appearing on the registry books
of JEA kept by the Bond Registrar therefor, a notice of redemption in substantially the following
form:

[REVOCABLE]' NOTICE OF [FULL] [PARTIAL] REDEMPTION
JEA

DISTRICT ENERGY SYSTEM REVENUE BONDS
DESCRIBED BELOW

Notice is hereby given to the holders of the outstanding JEA District Energy System
Revenue Bonds described below (the "Bonds") that the Bonds have been called for redemption
prior to maturity on __,20__ in accordance with their terms at a redemption price of
percent of the principal amount thereof [, together with accrued interest thereon to
___,20 1. [The source of funds to be used for such redemption is certain moneys

heretofore deposited with | , as Escrow Agent.][ , as Paying Agent.]
Maturity Date
Series (October 1) Interest Rate  Principal Amount CUSIP
% $

[THIS CALL FOR, REDEMPTION IS REVOCABLE AND IS CONDITIONED
UPON THE ISSUANCE BY JEA OF ITS REFUNDING BONDS ON OR PRIOR TO
__5,20___. In the event that JEA's refunding bonds are not issued on or prior to
5,20, this notice shall be of no further force or effect and the Bonds shall
continue to bear interest until paid at the same rates they would have borne had this notice
not been given. If JEA's refunding bonds are not issued on or prior to 5,20 ,the
undersigned, on behalf of JEA, shall give notice forthwith of such fact to the holders of the
Bonds, and this notice shall thereupon be revoked and shall be of no further force and effect.]

! To be included in any redemption notice given prior to the Delivery Date of the 2024/25 Refunding Bonds of

the Series issued to refund such Refunded Bonds.
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[Subject to the foregoing, t] [T]he redemption price of [and accrued interest on] the Bonds
shall become due and payable on __,20__ and from and after __,20___ interest
on the Bonds shall cease to accrue and be payable. [Interest will be paid in the usual manner.]

Holders of the Bonds will receive payment of the redemption price [and accrued interest]
to which they are entitled upon presentation and surrender thereof at the principal corporate trust
offices of [specify names of current Paying Agents].

Dated this  day of ,20

JEA

By:

as [Escrow Agent/ Bond Registrar]

SECTION 3.10 Representations and Covenants Regarding the Pledge of the
Bond Resolution. JEA represents that, pursuant to the Acts, the Bond Resolution creates a valid,
binding and irrevocable pledge of (a) the proceeds of the sale of the 2024/25 Series X Bonds of
each particular Series, (b) the Revenues and (c) all Funds and Accounts established by the Bond
Resolution (other than the Debt Service Reserve Account in the Debt Service Fund and the
Renewal and Replacement Fund), including the investments and investment income, if any, thereof
(collectively, the "Trust Estate"), in each such case, prior to all other liens or encumbrances on the
Trust Estate, subject only to the provisions of the Bond Resolution permitting the application
thereof for the purposes and on the terms and conditions set forth in the Bond Resolution, for the
benefit of the Holders of the Bonds, including the 2024/25 Series X Bonds, as security for the
payment of the Bonds, including the 2024/25 Series X Bonds, to the extent set forth therein,
enforceable in accordance with the terms thereof.

JEA has not heretofore made or granted a pledge or assignment of, lien on or security
interest in the Trust Estate that ranks on a parity with or prior to the pledge made or granted in the
Bond Resolution. JEA shall not hereafter make or grant a pledge or assignment of, lien on or
security interest in the Trust Estate that ranks prior to or on a parity with the pledge made or granted
in the Bond Resolution, except as expressly permitted thereby.

SECTION 3.10 Certain _Provisions of the Bond Resolution Excluded.
Notwithstanding anything in the Bond Resolution to the contrary, and solely with respect to the
rate covenant of JEA set forth in Section 710 of the Bond Resolution, clause (iii) of Section 801,
Events of Default, of the Bond Resolution shall not be applicable to the 2024/25 Series X Bonds
and shall not be enforceable by the Holders of the 2024/25 Series X Bonds so long as JEA remains
in compliance with the provisions of Section 3.11 of this Supplemental Resolution.

SECTION 3.11 Establishment of 2024/25 Series X Bonds Subaccount in the
Debt Service Reserve Account in the Debt Service Fund:; Covenant to Fund the 2024/25
Series X Bonds Subaccount from Available Water and Sewer System Revenues.
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Q8 In accordance with the provisions of subsection 1 of Section 508 of the Bond
Resolution, there is hereby established in the Debt Service Reserve Account a subaccount to be
known as the "2024/25 Series X Bonds Subaccount." Amounts on deposit in the 2024/25 Series X
Bonds Subaccount shall be pledged solely for the benefit of the 2024/25 Series X Bonds.

2) In the event that the amount on deposit in the Debt Service Account in accordance
with clause (a) of subsection (1) of Section 506 of the Bond Resolution is less than Accrued
Aggregate Debt Service with respect to the 2024/25 Series X Bonds as of the last Business Day of
the then current month, JEA shall deposit into the 2024/25 Series X Bonds Subaccount in the Debt
Service Reserve Account from Available Water and Sewer System Revenues an amount equal to
the Aggregate DES Debt Service Deficiency that exists.

3) If on the last Business Day of the month preceding a 2024/25 Series X Bonds
Payment Date the amount on deposit in the Debt Service Account shall be less than Accrued
Aggregate Debt Service with respect to the 2024/25 Series X Bonds, JEA shall withdraw from the
2025/24 Series X Bonds Subaccount for transfer to the Debt Service Account monies in an amount
sufficient to make the balance in said Debt Service Account allocable to the 2024/25 Series X
Bonds equal the Accrued Aggregate Debt Service allocable to the 2024/25 Series X Bonds as of
the last day of the then current month.

4 Amounts remaining on deposit in the 2024/25 Series X Bonds Subaccount Date
after all required payments have been made on each 2024/25 Series X Bonds Payment Date under
the Bond Resolution may, at the option of JEA, be withdrawn by JEA on such 2024/25 Series X
Bonds Payment Date and applied by JEA for any lawful purpose in accordance with subsection 2
of Section 507 of the Water and Sewer System Resolution.

&) JEA covenants and agrees to include the amount of any Aggregate DES Debt
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