JEA Board of Directors Meeting - May 24, 2022 - AGENDA
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JEA BOARD OF DIRECTORS MEEI'ING

JEA Tower, T-19| 21 West Church Street, Jacksonville, FL 32202
May 24,2022 | 9:00 am - 12:00 pm

WELCOME

Meeting Called to Order

Time of Reflection

Introductions

Adoption of Agenda (Action)

Consent Agenda (Action)
Board Meeting Minutes - April 5, 2022 Bobby Stein, Chair
Modifications to JEA Disclosure Policies and Procedures
Annual Disclosure Reports
Increase in JEA Guaranty to The Energy Authority
Eminent Domain

Southside Integrated Piping System

Circuit 663

Safety Briefing & Moment Brandon Edwards, Director, Security & Emergency
Preparedness

FINANCE & OPERATIONS COMMITTEE REPORT General Joseph DiSalvo, Chair

COMMENTS / PRESENTATIONS

Council Liaison’s Comments Council Member Michael Boylan

Comments from the Public Public

Managing Director / CEOQ Report Jay Stowe, Managing Director / CEO

Industry Update Joanie Teofilo, President & Chief Executive Officer, The Energy Authority

JEA Performance Update Bryan Dewberry, Senior Manager, Project Support & Controls

FOR BOARD CONSIDERATION

BUSINESS EXCELLENCE

FY23 Budget (Action) Juli Crawford, Director, Financial Planning & Analysis

Robert Zammataro, Director, Water / Wastewater Planning &

Proposed Cost Participation Policy (Action) Development

Jay Stowe, Managing Director / CEO

Vogtle Update Jody Brooks, Chief Administrative Officer

OTHER BUSINESS AND CLOSING CONSIDERATION

Old and Other New Business/Open Discussion
Chair's Report Bobby Stein, Chair
Announcements - Next Board Meeting August 10,2022

Adjournment
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INFORMATIONAL
MATERIAL

Appendix A: Customer Satisfaction Mid-Year Results

Appendix B: Corporate Headquarters Update

Appendix C: FY22 Corporate Communications and Community Outreach
Appendix D: Financial Statements

Appendix E: Finance & Operations Committee

BOARD CALENDAR

2022 Board Meetings
9:00 am - August 10, September20

2022 Committee Meetings

Executive Committee

External Affairs Committee

Finance & Operations Committee-September 9, December 16
Governance & Compliance Committee - July 14

Workforce & Customer Committee
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~ CRI W Board of Directors Meeting
May 24, 2022

To submit a public comment to be read during the
meeting, please email Melissa Charleroy at
charmm2@jea.com. Public comments must be received
no later than 9:10 am.

To provide public comment via WebEX, please refer to
the Public Notice on jea.com for detailed instructions.

If you experience any technical difficulties during the
meeting, contact Ontario Blackmon at (904) 665-4203 or
JEA's WebEx Support Team at webexsupport@jea.com.
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. Sy Moment

Brandon Edwards
Director, Security & Emergency
Preparedness

Develop an Unbeatable Team
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Safety Briefing L U

EVACUATION ASSEMBLY CENTERS

In the event of an emergency, JEA Security will call 911 and During normal business hours

coordinate any required evacuation

Baptist Parking i
Emergency Evacuation Route (use stairwell) domiini K 1176 ¥ | Co Parking
Ehley Street
Assembly Location: First Baptist Church Parking Lot (corner of - Q
Ashley & Main St.) JEA

Church Street

. . . . . % . —% g

Safety or Medical Assistance: Notify JEA Security Officer ¢ [ oisablea |2 L £
City Hall '3 Parking Garage ',":' Parking Lot '2 '
e = m N

. . s 's‘ ]

Hazard & Situational Awareness 3 " Duval strest ©

Customer Center il
Cell Phone & Computer Etiquette Hemming Plaza Library
Monroe Street

Be Prepared for Emergencies
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HURRICANE
PREPAREDNESS 2022

Brandon Edwards
Director, Security & Emergency
Preparedness
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Storm Season Preparation

Training

Storms Seminars / Restoration 1-2-3 All-Employee Training
National Incident Management System (NIMS) Training
Incident Commander Workshop

Annual Hurricane Exercise - June 6th - 8th

Operations

Increase storm stock

Periodic tree trimming and vegetation removal

Continue to add back-up generators and diesel pumps



Restoration 1-2-3
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PHASE 1

PUBLIC SAFETY

WHAT YOU CAN DO:
STAY SAFE:

Phase 1 is our public safety phase,

and we appreciate your patience as we restore these
critical services first. If possible, stay off the roads and
avoid downed power lines.

KNOW WERE ON IT:

Just as you'd pull over on the highway to let an
ambulance pass, you can help us save lives and

restore power to everyone faster by waiting for the
announcement that JEA is accepting outage reports from
individual customers.
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REPORT YOUR OUTAGE:

Call (904) 665-6000 or
visit jea.com/outage to
report your power outage.
If you've already registered
for JEA alerts, you can
also text “OUT” to MyJEA
(69532).

ARONNNRNNNNRNNN

* PHASE 3

FINAL REPAIRS

WHAT YOU CAN DO:

IF YOU STILL DON'T HAVE POWER:

Sometimes, major storms can cause damage to your home that will
prevent your power from coming back on even though JEA has made all
necessary repairs to your circuit. If everyone else in your neighborhood
has power and you don't, please call (904) 665-6000 so JEA can help
you determine the cause of your continued outage.

To help us better assist you:

CHECK YOUR CIRCUIT BREAKER :

Have any switches been tripped? Note: If your home has any
storm-related flooding, address this issue first before attempting to
assess any home electrical problems.

MAKE A VISUAL INSPECTION OF THE OUTSIDE OF YOUR HOME:

Is there any visible damage to your weatherhead — the place
where electric wires attach to your home? Are there any wires
dangling on the ground that should be connected to your home? If
so, stay clear and call (904) 665-6000 to report it.
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Finance &
Operations
Committee Report

General Joseph DiSalvo
Chair

JEA




JEA Board of Directors Meeting - May 24, 2022 - PRESENTATION

10

Industry Update

Joanie Teofilo

The Energy Authority
President & Chief Executive
Officer
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EnergyAuthority

JEA Board of Directors Meeting

May 24, 2022
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Joanie Teofilo

—TEA—
EnergyAuthority
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ORIGINS OF TEA
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EnergyAuthority
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DRIVERS OF CHANGE

New technologies

Economic Digitalization
N : Regulatory and
eW competitors Legislative

Changing customer expectations

14

Environmental
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EnergyAuthority
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START WITH WHY

HOw
WHAT

15
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EnergyAuthority
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Public Energy
Power Market

Local * Financial
Ownership, Complexity
Control, and

Governance * Dynamic
Non-profit * Competitive
Physical * Data Intensive
Complexity

* Specialized
Public Pressures Skillsets

_——TEA—

EnergyAuthority
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TEA TODAY

SEN
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\
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\Connecting Our Community

L L A "*0 }—_Nehrnka Public Power lenJ
Alwsrys there when yos need us
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TEA TODAY

SOUTHWEST \Sl{l[ii[=1]
POWER POOL ‘
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EnergyAuthority
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OUR MISSION

Maximize the value of
our clients' assets.

19
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STRATEGIC SOLUTIONS

SAOIOIOING

PORTFOLIO RTO MARKET NATURAL GAS BILATERAL POWER SUPPLY ADVISORY CONNECTED
MANAGEMENT MANAGEMENT MANAGEMENT ENERGY TRADING MANAGEMENT SERVICES ANALYTICS
AND TRADING

_—TEA—

EnergyAuthority
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ECONOMIES OF SCALE

Over $1.5B in gross
revenues annually

~ 225 employees

Main office in Jacksonville, FL
West coast trade floor in Bellevue, WA

25,000 MW of Generation >50 Public Over 200,000 transactions
Power per year
30,000 MW of .
Peak Demand Clients #1 in volume among

community-owned entities
>250 Bcf of NG/year

Trade across 40 states
~ 75 Million MWh/year

_—TEA—

EnergyAuthority

21



JEA Board of Directors Meeting - May 24, 2022 - PRESENTATION

SN o,

! "hris Mitchell o

— ]
—— g "'... h

e

22



Risk

Controls
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RISK REDUCTION

23

The Energy Authority

... provides strong
wholesale power
marketing capability
and natural gas
acquisition services.

- Moody’s

_——TEA—

EnergyAuthority
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PORTFOLIO OPTIMIZATION
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EnergyAuthority
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TEA COMMUNITY

L 4
[ YL * American B. R "\. F ,/’——_T E A\
A ”., Public Power o ® . Ho metovyn
F Association DIRECTORS Energy Sym posium Connections
u A TEA Community Event |
L
Oregon ?:)ple's Utility [;i:trict Association Beibwnion. PR B Rt inl

American Public
Gas Association

e

FLERTBA MUMISFAL ELECTRIC ABSOCIATIGN

e

P
SOUTH CAROLINA
ASSOCIATION OF MUNICIPAL

MPUA WPUDA POWER SYSTEMS

Missouri Public Utility Alliance Y’Oﬂ connection

WASHINGTON PUBLIC UTILITY DISTRICTS ASSOCIATION

_——TEA— _——TEA——1 _ —TEA—
MISO User Group Knowledge Center SPP User Group
ATEA Community Event ATEA Community Event A TEA Community Event
oTRATEG/C S
IT C o ARKANSAS MUNICIPAL POWER ASSOCIATION - TEA—
Io) 5 Resource Planning Committee
'OP O R T U N \1 \% A TEA Community Event ,TTEA\;
EnergyAuthority
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QUANTITATIVE VALUE STREAMS

e Economies of Scale:

— Efficiencies formed by producing more volume and trading across commodities and regions

— ~S$750k/year in value to JEA vs self-build

* Optimization and Advisory Services Value:
— Able to optimize portfolios, get better market pricing, and deliver more diverse analytical services

— Over $30mm in value to JEA since 2018

* Investment Business:
— Owners leverage their investment in TEA’s capabilities by selling services to other Public Power utilities
— TEA gathers market knowledge to use in optimizing Members’ portfolios, sharpens its knowledge of market
opportunities, and keeps traders engaged

— JEA benefits from over $6mm/year in revenues

——TEA——

Eﬁ‘[ergyAuthority;
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QUALITATIVE VALUE STREAMS

Depth: Attract and retain people skilled in wholesale energy market
analysis and transactions.

Advisory services: Unlimited access to TEA’s analytical, modeling, and
consultative capabilities.

Nationwide scope: multiple markets across commodities gives TEA a
broader view of the interrelated energy markets.

Breadth: Over 350 counterparties, 24X7 trading capabilities, redundant
transactional systems, and automated processes.

——TEA——

Eﬁ‘[ergyAuthority;
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QUALITATIVE VALUE STREAMS

Best practices: robust risk control processes, proprietary credit models, and
a strong reputation with bond rating agencies.

Financial strength: Seven highly rated owners. Members benefit from TEA’s
multi-member guarantee, reputation with counterparties, and are often
allowed to trade on an unsecured basis.

Transparency: there is no black box. Members can review and receives
100% of the value of all transactions executed on its behalf by TEA.

Governance and Collaboration: community of public power utilities.

——TEA——

Eﬁ‘[ergyAuthority;
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Target Actual
2018

JEA Metrics

Target Actual

2019

W Transactional

29

m Advisory

Target
2020

M Investment

Actual

Target Actual
2021
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EnergyAuthority
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EnergyAuthority

& Innovation

Business Model Evolution

Expand business model to
promote growth and innovation

Operational Excellence

Leverage investments to ensure
quality delivery of existing services

30
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QUESTIONS?

——TEA——

EnergyAuthority
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Performance Update

Bryan Dewberry
Senior Manager, Project Support
& Controls

AN
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* Pay-ior-Performance Measure

A Higher is good
JEA Performance Scorecard | pata through April 30, 2022 " v
On Plan or Beter
FY20 FY21 FY22 Goal FY22 YTD FY22 Forecast At Risk
= ©® 7 Safety-LostTime Incident Rate (LTIR) 0.38 0.66 0.44 0.00 0.10 .Unhwable
i Retention 94% 93% 93% 93%
= New Hires 97 182 138 214
g “ Diversity - Female Representation % 22% 22% 22.7% 22.4%
§ “ Diversity - People of Color Representation % 25% 26% 26.5% 26.1%
5 “ Diversity - Veteran Representation % 19% 20% 18.5% 19.0%
e “ Customer Satisfaction - Residential (JD Power) 3rd Quartile 3rd Quartile 2nd Quartile 2nd Quartile 2nd Quartile
e “ Customer Satisfaction - Commercial (JD Power) 2nd Quartile 4th Quartile 2nd Quartile 2nd Quartile 2nd Quartile

¥ Nitrogen to the River (tons) 299 372 440 238 412

¥ Sanitary Sewer Overflows (Total Count) 48 35 31 15 26

¥ Environmental Compliance - Permit Exceedances 1 1 4 0 0

“ Sales - Electric System (MWh) 12,185 12,216 12,200 6,487 12,279

“  Sales - Water System (Million Gallons) 38,272 37,181 39,000 21,480 38,991

“  Sales - Wastewater System (Million Gallons) 28,160 28,139 29,000 16,484 29,244

“ Sales - Reclaim (Million Gallons) 4,427 4,463 5,000 2,653 5,125
" “ Revenue - Total System ($M) $1,600 $1,628 $1,638 $954 $1,851
e ¥ Total Debt ($M) $3,257 $3,000 $2,731 $2,834 $2,734
E v Net Funded Debt ($M) $3,031 $2,788 $2,547 $2,674 $2,544
© ¥ Operations & Maintenance (O&M) Spend ($M) $393 $381 $441 $227 $426
g 4 Capital Spend ($M) $387 $355 $500 $208 $560
E ¥ Fuel & Purchased Power Expense ($M) $343 $425 $534 $291
§ 4 Electric 0&M ($) $218 $214 $253 $125 $238

4 Water O&M ($) $171 $163 $183 $99 $184

¥ Reliability - Customers Experiencing Multiple Interruptions (CEMI-5) 0.25% 0.14% 0.80% 0.23% 0.08%

¥ Reliability - Effective Forced Outage Rate (EFOR) 2.3% 4.0% 3.2% 0.2% 0.2%

¥ Reliability - Water Unplanned Outages (Number of Customers) 15,342 12,257 7,700 2,626 4,502

¥ Water Pressure (average min < 30 psi) 4.0 21 28 0.7 25

Pay for performance is currently projected at 2.66% of base salaries

33
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34

FY2023 Budget

Juli Crawford
Director, Financial Planning &

Analysis
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IMPROVING LIVES. BUILDING COMMUNITY.

—=== TO BE THE BEST UTILITY IN THE NATION

STRATEGIC FOCUS AREAS

Develop an Deliver | Earn
UNBEATABLE TEAM BUSINESS EXCELLENCE CUSTOMER LOYALTY

*  Exceptional work culture * Reasonable rates * Ease of doing business

*  Employee development e Sound financial decisions e Environmental stewardship
*  Employee engagement * Integrated Resource Plan * Economic development

e Labor relations * Resilient/reliable infrastructure *  Community engagement

* Long-term workforce planning * Technology, tools & data » Stakeholder relationships
* Diversity, equity & inclusion * New business opportunities * JEA brand management

*  ‘Work from Wherever approach * Real estate portfolio

35
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Fiscal Year 2023 Budget Overview ﬂ

Sound Financial Decisions
Continued focus on Non-Fuel Operating & Maintenance (0&M) spending to achieve strategic objectives
Continued focus on effective completion of capital projects with increases primarily driven by Greenland Reclamation Facility, Southwest

Reclamation Facility Expansion, Water Purification Demonstration Facility, and Brandy Branch Generating Station Rotor Replacement,
which make up approximately 22% of the capital budget

Fuel and purchased power forecast assumes continued higher fuel charge amounts in FY23 averaging in the mid $50’s/MWh and Vogtle
Unit 3 online in the last quarter of FY23

The majority of FY23 Non-Fuel Purchased Power Budget is a $124 million contribution to the rate stabilization fund to prepare for the
significant increase in expenses once the Vogtle units come online

Reasonable Rates

Electric Water District Energy - Chilled Water
While load forecast is effectively flat, cost Load forecast indicates slight Long underfunded - making chilled water a
of service continues to increase growth at 2% sales increase viable asset to ensure long-term health of the

system and upgrades for projected growth

FY2023 Budget proposal reflects JEA's commitment to be a good steward of customer dollars

36
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For Every Dollar on an Electric Bill D U
44¢ 16¢ 6¢  1¢

Non-Fuel Purchased City

g h
Fuel and Purchased Power MESIEIRVE | Power Contribution Other
o . T
RN ] ) AT RAN
| ¢ *_-*;I-.{_I;—.I.‘I;TEISILEGAI-.-'TEHDEF; = i
I EESN] - FOR ALL DEBTS, PUBLIC AND PRIVATE N
A Cn;\_; 303542751
WASHINGTON, D.
SEE§]ES
20 ¢ Current Year
O&M Expense Capital Funds Debt Service

Fuel and Purchased Power makes up the majority of the Electric System Operating Budget
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For Every Dollar on a Water Bill m
4¢ 1¢
43 ¢ 1¢ City Interlocal

Current Year Capital Funds Other O&M Contribution Payments
3 =% 3 3 [ 8 V) Hi

fs "B 035427

: m\ WASHINGTO!
e k% & Materials oo

= THIS NOTE 1S LEGAL TENDER
~=3 FOR ALL DEBTS, PUBLIC AND PRIVATE

o0z
L

34¢ 17¢ >1¢

O&M Expense Debt Service Other

Current year capital funds make up the majority of the Water System Operating Budget
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Meeting Financial Objectives

Taking a proactive approach to monitoring of FY2023 O0&M spending to achieve strategic objectives

Increased headcounts to keep our Water System growing, along with increases to Technology Services, as
technology is critical to future growth opportunities

Proactive rate adjustments are included to support the continued costs of doing business, lessening larger
increases in the future

Continuous assessment of fuel and purchased power costs
Growing the District Energy System and making it a viable asset for our customers

Stable financial metrics

Proactive decision making will ensure full growth potential is achieved

39
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Proposed Cost Participation
Policy

Robert Zammataro, P.E.
Director, Water Planning and Development

JEA

40
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Cost Participation Policy

'QD Only utilized when JEA requires an increase in pipe

xistin

size for additional system capacity

Only applies to mains off-site
(outside the development boundary)

Case by case analysis, dependent on the hydraulics
of the system

41

Proposed

Promotes economic growth

Provides clear cut funding guidelines for developers
Revenue neutral (funded by line extension fees)
Removes onsite/offsite restriction

Works in conjunction with existing policies
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42

Plant Vogtle Update
Units 3 &4

Jay Stowe
Managing Director / CEO

Jody Brooks
Chief Administrative Officer
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VOGTLE - ONE-TIME TENDER OFF

Agreement allows MEAG to cap payment and tender a proportionate
share of ownership to Georgia Power Company once the total cost
crosses a threshold

There is a disagreement among the co-owners as to the timing of
the cost trigger

Parties have a limited amount of time to exercise the one-time
tender offer

All 39 participants with JEA would have to agree on the tender offer

JEA is in close contact with MEAG regarding the benefits, risks,
and costs

Initial financial modeling indicates that it may be advantageous for
JEA (and other participants) to exercise the tender offer

Vogtle Units 384
Nominally Rated 1,102 megawatts (“MW") Each (2,204 MW Total)

GPC COPC Dalten MEAG Power
457% 30.0% 1.8% 22.7%
(1,007 MWy (661 MW) (35 MW} (500.308 MW)
ProjectM ProjectJ Project P
338T1% 4.175% 24.955%
{169,458 MWY) (206.000 MW) (124,850 MW)
To 20 Participants ’ To JEA™ To PowerSouth
(Project M Power {Praject J PPA) {Project P PPA)
Sales Contracts) For the indial tawnty For the inflal twenty
For the tem of the ‘years of commercial years of commercial
pover saks aperation of each of operation of ach of
contracts™ Viogtie: Unifs 38%4, ogtle Units 384,
peciively, pursuant ivetly, pursuant
168 power purch ase o8 power pUrchase
agraement agreamert
To 39 Participants To 38 Participants
{Project ) Power {Project P Pawer
Sales Contracts) Sales Contracts)
For the peried Far the pariod
inthe inihe
Initial twenty years of inifial twenty years of
cammencial cosration commercial operation
of sach of Voglle of sach of Vegle
Units 384, Urits 354,

Current Forecast for Commercial Operation: Unit 3 - March 2023 & Unit 4 - December 2023

43

Undivided
Ownership
Interests

(Capacity)

Vogtie
Units 384
Projects

Contracted

Diitpiit and
Survices ol
the Vagtle
Units 384
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JEA BOARD OF DIRECTORS MEETING MINUTES
April 5, 2022

The JEA Board met in regular session at 9:00 am on Tuesday, April 5, 2022, on the 19" Floor, 21 W. Church
Street, Jacksonville, Florida. The public was invited to attend this meeting in-person at the physical location
and virtually via WebEx. CDC guidelines and social distancing were required at the meeting location.

WELCOME

Meeting Called to Order — Board Chair Bobby Stein called the meeting to order at 9:00 am. Board
members in attendance were Marty Lanahan, General Joseph DiSalvo, John Baker, Rick Morales, and
Thomas VanOsdol. Dr. Zachary Faison participated in the meeting virtually. A quorum of the Board was
physically present for the meeting.

Others in attendance in-person were Jay Stowe, Managing Director/CEQO; Jody Brooks, Chief
Administrative Officer; Laura Dutton, Chief Strategy Officer; David Emanuel, Chief Human Resources
Officer; Sheila Pressley, Chief Customer Officer; Raynetta Curry Marshall, Chief Operating Officer; Ted
Phillips, Chief Financial Officer; Laura Schepis, Chief External Affairs Officer; Regina Ross, Chief Legal
Officer, Office of General Counsel; Jordan Pope, Vice President, Corporate Strategy; Madricka Jones,
Executive Assistant to the CEO, and Melissa Charleroy, Manager, Board Services.

Time of Reflection — A moment of reflection was observed by all.

Introductions — Chair Stein recognizing there were no introductions to be made proceeded with the
business of the meeting.

Adoption of the Agenda — On motion by John Baker and seconded by Marty Lanahan, the agenda was
approved.

Safety Briefing and Moment — Sean Conner, Director, Water/Wastewater Project Engineering &
Construction, presented the Safety Briefing and a Safety Moment on planning for safety.

CONSENT AGENDA

The Consent Agenda consists of agenda items that require Board approval but are routine in nature or
have been discussed in previous public meetings of the Board.

On motion by Tom VanOsdol and seconded by General Joseph DiSalvo, all Consent Agenda items were
approved.

Nominating Committee Minutes — February 11, 2022

Board Meeting Minutes — February 22, 2022

Board Meeting Minutes — January 11, 2022

401(a) Defined Contribution Retirement Plan Amended and Restated Plan Documents
Real Property Purchase — Northwest Utility Site
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COMMENTS / PRESENTATIONS
Recognition of John Baker

Board Chair Stein recognized John Baker for his service as Board Chair from April 2020 — March 2022
and provided a review of JEA’s accomplishments until Chair Baker’s leadership. Chair Stein called upon
Valerie Gutierrez, Business Manager, International Brotherhood of Electrical Workers 2358. Ms.
Gutierrez was joined by Randy Hilton, Professional Employees Association; Ronnie Burris, Laborers’
International Union of North America Local 360; Kathleen Crowe, American Federation of State,
County, and Municipal Employees; and Paul Avedon, Jacksonville Supervisors Association, who
extended appreciation to Mr. Baker for his unwavering support and unrelenting guidance, as well as the
support of the full Board. Ms. Gutierrez presented Mr. Baker with a plaque of appreciation. Mr. Baker
extended words of appreciation to Board Members and union leaders. Board Members and Mr. Stowe
each offered words of gratitude to Mr. Baker.

Comments from the Public
There were no in-person, virtual, or emailed public comments.

Managing Director / CEO Report — Jay Stowe, Managing Director/CEO, extended appreciation to
Chair Stein for his willingness to serve as Board Chair. Mr. Stowe provided a review of the American
Public Power Association (APPA) Legislative Rally and recognized Joy Ditto, President and CEO of
APPA who will provide an industry update to the Board, Women’s History Month virtual panel
discussion, awards including 2021 safety award from the Florida Municipal Electric Association
(FMEA), FMEA Lineman Rodeo results, APPA National Lineworkers Rodeo in Austin, TX, recognized
as 14" on Forbes Best Mid-Sized Employers List, announced Moody’s issued JEA a credit rating increase
in the electric system, a provided a review of today’s presentations.

Industry Update — Joy Ditto, President and CEO, APPA, presented JEA with the APPA Reliable Public
Provider RP3 Diamond-level designation, as well as the 2021 APPA Safety award. Ms. Ditto provided an
overview of APPA, highlighted APPA’s strategic priorities, APPA’s advocacy focus for the 2022
congressional agenda, congressional priorities, Bipartisan Infrastructure Bill, and public power challenges
and opportunities. Board members held discussions on the importance of public power. This
presentation was received for information.

FOR BOARD CONSIDERATION

Performance Update — Carl Becker, Manager, Benefits Services, provided an overview of the JEA
Performance Scorecard data through February 28, 2022. Focusing on the three strategic focus areas, Mr.
Becker highlighted results for customer satisfaction, electric costs, fuel & purchased power expenses,
safety, and noted pay per performance is currently projected at 2.66% of base salaries. This presentation
was received for information.

UNBEATABLE TEAM

Chair Stein departed the meeting at 10:25 am and returned at 10:26 am.

Workforce Planning Talent Inventory — Blake Osner, Director, Learning & Development, provided a
presentation on the various elements of workforce planning including talent inventory, succession
planning, employee development, effective hiring and retention, and knowledge transfer. Mr. Osner

noted JEA’s approach aligns with best practices for talent inventory and succession planning. Mr. Osner
reviewed mitigation efforts for specialized individual contributors and technical roles, as well as ongoing
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leadership succession planning. Mr. Osner reviewed upcoming efforts including updating talent
inventory, impacts of Work from Wherever approach on succession planning, and learning from the
Employee Engagement Survey.

CUSTOMER LOYALTY
Mr. Baker departed the meeting at 10:35 am and returned at 10:37 am.

Stakeholder Relations — Laura Schepis, Chief External Affairs Officer, provided a review of JEA’s
partnerships with local business leaders and stakeholders. Ms. Schepis provided a video highlighting
support for local businesses. Ms. Schepis reviewed JEA’s communication efforts including the new
YOUltility campaign launching this spring. Board members held discussions regarding the Electric
Integrated Resource Plan and extended appreciation to Mr. Stowe regarding economic development.
Chair Stein extended his appreciation to Mr. VanOsdol for his leadership with JAXUSA Partnership.
This presentation was received for information.

BUSINESS EXCELLENCE

Fulton Cut Transmission Lines — Raynetta Curry Marshall, Chief Operating Officer, provided a review
of the high voltage lines including location, demand, feasibility study conducted in 2020, and phasing
construction. An updated feasibility study is expected to be completed in April 2022. JEA will continue
conversations with JAXPORT, Army Corps of Engineers, and the Office of General Counsel. JEA
continues to conduct an analysis of cost participation options. Chair Stein requested General DiSalvo to
work with staff as the Board Liaison to work towards a thoughtful solution. Mr. Baker offered comments
and urged staff to work with all parties to find a solution. This presentation was received for information.

New Business Opportunities — Jordan Pope, Vice President, Corporate Strategy, provided an update on
new business opportunities related to chilled water expansion and noted JEA is finalizing a chilled water
rate study that will be presented at the Finance & Operations Committee in May. Mr. Pope recognized
David Williams, Manager, District Energy Operations and presented a video highlighting chilled water
operations and the benefits to our customers. Additional highlights included grid modernization,
broadband market study, and District Energy Systems beyond chilled water, as well as other new business
development opportunities. Board members held discussions regarding solar partnerships. This
presentation was received for information.

Vogtle Update — Jody Brooks, Chief Administrative Officer, provided an update on Plant Vogtle Units 3
and 4 noting the owners voted on February 25, 2022 to continue with the project. For JEA’s planning
purposes, it is anticipated unit 3 will go online in June 2023 and unit 4 in September 2024. Ms. Brooks
noted JEA continues to monitor Inspections, Tests, Analyses, Acceptance Criteria (ITAAC) closures.

Ms. Brooks stated JEA hosted a meeting with Southern Company on March 22, 2022 and will continue to
update the Board. Board members held discussions regarding a future visit from MEAG and uranium and
fuel costs. This presentation was received for information.

OTHER BUSINESS AND CLOSING CONSIDERATION
Old and Other New Business / Open Discussion — None

Chair’s Report — Chair Stein congratulated Mr. VanOsdol on his new role as Executive Vice President
and Chief Mission Integration Officer of Ascension.

Announcements — None
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Adjournment — With no further business coming before the Board, Chair Stein declared the meeting
adjourned at 11:06 am.

APPROVED BY:

Joseph DiSalvo, Secretary

Date:

Board Meeting Recorded by:

Melissa Charleroy
Manager, Board Services
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JEAN

BOARD RESOLUTION: 2022-05
May 24, 2022

MODIFICATIONS TO JEA DISCLOSURE POLICIES AND PROCEDURES

WHEREAS, the Board of JEA (the "Board") previously adopted Disclosure Policies and Procedures dated
May 19, 2015, which have been amended from time to time (the "Initial Policies and Procedures"), to ensure
that its disclosures made in connection with its municipal bond offerings and required periodic filings related
thereto are fair, accurate, and comply with its obligations under continuing disclosure undertakings and
applicable federal and state securities laws; and

WHEREAS, the attached Disclosure Policies and Procedures have been modified to restate in its entirety
the initial Policies and Procedures; and

WHEREAS, the attached Disclosure Policies and Procedures have been reviewed and analyzed by
JEA staff and Disclosure Counsel and revised to, among other things, update officer and staff titles,
update and conform procedures to current practices, and to relocate certain operational and procedural
steps to a separate internal control document; and

WHEREAS, the attached Disclosure Policies and Procedures address such matters as general
disclosure practices, preparation of annual disclosure reports, official statement review and disclosure
processes, and training; and

WHEREAS, revisions to the Disclosure Policies and Procedures are subject to approval by the Board.
BE IT RESOLVED by the JEA Board of Directors that:

1. The Board hereby approves and adopts the attached Disclosure Policies and Procedures.

Dated this 24" day of May 2022.

JEA Board Chair JEA Board Secretary

Form Approved by

Office of General Counsel

VOTE

In Favor
Opposed
Abstained
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JEA
DISCLOSURE POLICIES AND PROCEDURES

APPROVED : May 24, 2022

INTRODUCTION

The Board of JEA (the "Board") previously adopted Disclosure Policies
and Procedures dated May 19, 2015, as amended from time to time (the "Initial
Policies and Procedures"). JEA is approving further amendments to the Initial
Policies and Procedures in these Disclosure Policies and Procedures (the
"Policies and Procedures"). The Policies and Procedures shall restate in its
entirety the Initial Policies and Procedures.

DISCLOSURE POLICIES

The following policies are established by the Board (the "Disclosure
Policies"). JEA is committed to ensuring that its disclosures made in connection
with its municipal bond offerings and required periodic filings related thereto are
fair, accurate, and comply with applicable federal and state securities laws.
Further, it is the policy of JEA to make an effort to timely comply with its
contractual obligations under the Continuing Disclosure Undertakings (as defined
herein).

DISCLOSURE PROCEDURES

The following disclosure procedures (these “Disclosure Procedures”)
have been established by JEA to implement the Disclosure Policies and are
intended to (a) ensure that the Disclosure Documents (as defined herein) are
accurate and complete, and comply with all applicable federal and state securities
laws and (b) promote best practices regarding the preparation of the Disclosure
Documents.

Section 1.0 Definitions

Capitalized terms used in these Disclosure Procedures but not otherwise
defined herein shall have the meanings set forth below:
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“Annual Disclosure Reports” means the Electric System Annual Disclosure
Report and/or the Water and Sewer System Annual Disclosure Report, as
applicable.

“Authorized Officer” means, collectively, the Managing Director and Chief
Executive Officer of JEA, and his or her designees, and the Chief Financial
Officer (as defined herein).

“Board” means the Board of JEA.

“Bond Counsel” means any attorney or firm of attorneys of nationally
recognized standing in the field of law relating to the issuance of Bonds by
state and municipal entities selected by JEA. At any time JEA retains more
than one bond counsel, all references to bond counsel shall be deemed to
include one or more bond counsel, as deemed appropriate by an Authorized
Officer of JEA.

“Bonds” means any bonds, notes or other securities offered by JEA, the
disclosure relating to which may be subject to the requirements of Section
17(a) of the Securities Act of 1933, Section 10(b) of the Securities Exchange
Act of 1934, including Rule 10b-5 thereunder, and Rule 15¢2-12 (as defined
herein).

“Continuing Disclosure Undertakings” means JEA’s contractual
obligations to provide ongoing financial information and operating data
and notice of the occurrence of certain events in connection with each
issuance of Bonds.

“Chief Financial Officer” means the Chief Financial Officer of JEA and his
or her designees.

“Disclosure Counsel” means any attorney or firm of attorneys of nationally
recognized standing in the field of federal and state securities law by state
and municipal entities selected by JEA. At any time JEA retains more than

one disclosure counsel, all references to disclosure counsel shall be deemed
to include one or more disclosure counsel, as deemed appropriate by an
Authorized Officer of JEA.

“Disclosure Documents” means JEA’s documents and materials
specifically prepared, issued, and distributed in connection with the
marketing and sale of Bonds, JEA's contractual obligations under the
Continuing Disclosure Undertakings, and any other obligations under
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applicable federal securities laws or that otherwise could potentially subject
JEA to liability under such laws, and shall include, but not be limited to the
following:

¢ Annual Disclosure Reports;
e Official Statements;

e Any required filing made by JEA pursuant to a Continuing
Disclosure Undertaking, including notices of listed events, that is
posted on EMMA;

¢ Any voluntary filing made by JEA that is posted on EMMA; and

e Any other document that is reviewed and approved in
accordance with these Disclosure Procedures.

“Disclosure Management Group” means the Treasurer, Manager Debt,
Bond Administration Specialist, Bond Compliance Specialist and Debt
Financial Analyst.

“Electric System Annual Disclosure Report” means the Annual Disclosure
Report for Electric Utility System containing financial information and

operating data required to be filed pursuant to the Continuing Disclosure
Undertakings relating to its Electric System, including the audited financial
statements of JEA (the "Financial Statements"), which are incorporated by
specific reference in certain other Disclosure Documents. The information
includes narrative information relating to JEA as well as information
required under the Continuing Disclosure Undertakings.

“EMMA” means the Electronic Municipal Market Access system website
maintained by the Municipal Securities Rulemaking Board.

“Finance and Operations Committee” means the Finance and Operations
Committee of the Board or any successor committee and/or committee
approved by the Board.

“Financial Accounting and Reporting Staff” means the Controller, the
Manager Financial Reporting and Accounting and Certified Public
Accountants of JEA.

“Official Statements” means, collectively, preliminary and final official

statements, remarketing circulars or offering memoranda, including any
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amendments or supplements thereto, used in connection with the offering
or remarketing of Bonds.

“Rule 15¢2-12” means Rule 15c2-12 promulgated by the Securities and
Exchange Commission under the Securities Exchange Act of 1934, in effect
at the time of issuance of each of the Bonds.

“Staff” means employees of JEA.

“Water and Sewer System Annual Disclosure Report” means the Annual
Disclosure Report for Water and Sewer System and District Energy System
containing financial information and operating data required to be filed
pursuant to the Continuing Disclosure Undertakings relating to its Water
and Sewer System and District Energy System, including the Financial
Statements, which are incorporated by specific reference in certain other
Disclosure Documents. The information includes narrative information
relating to JEA as well as information required under the Continuing
Disclosure Undertakings.

Section 2.0 General Disclosure Practices

21 The Board, pursuant to supplemental resolutions adopted
periodically by such Board, shall directly authorize or delegate authority and
responsibility to the Disclosure Management Group to prepare and distribute
Official Statements, and any updates thereto in the case of securities subject to
remarketings, which will be prepared in accordance with these Disclosure
Procedures unless the Board otherwise directs.

2.2 The Treasurer, with the assistance of the Disclosure Management
Group, is primarily responsible for the preparation of Disclosure Documents,
with the assistance of Disclosure Counsel, the Office of General Counsel, and
any other Staff with specific expertise as may be deemed necessary by the
Treasurer and shall coordinate the preparation of all Disclosure Documents,
including the Annual Disclosure Reports and Official Statements, and shall
coordinate the preparation and submission of any other disclosure filings that
may be required throughout the year. All Disclosure Documents and any other
disclosure filings shall be prepared in accordance with these Disclosure
Procedures unless the Authorized Officer otherwise directs.

2.3  The Board shall directly approve and authorize the dissemination
and use of the Annual Disclosure Reports by voting to adopt a resolution
annually.
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Section 3.0 Preparation of Annual Disclosure Reports

3.1  The Disclosure Management Group shall review the Annual
Disclosure Reports filed for the previous fiscal year ended and update the Annual
Disclosure Reports to reflect updated information, including, but not limited to,
information from Disclosure Documents published and/or filed after the date of
the Annual Disclosure Reports filed for the previous fiscal year ended as well as
any additional relevant and material information. The Disclosure Management
Group will coordinate with Staff to review the Annual Disclosure Reports to
ensure the information contained therein is accurate and complete and complies
with the requirements of the applicable Continuing Disclosure Undertakings.

3.2  Drafts of the Annual Disclosure Reports shall be distributed for
review and comment to Staff, including, but not limited to, the Managing Director
and Chief Executive Officer, the Chief Operating Officer, Chief Financial Officer,
Vice President, Electric Systems, Vice President, Water/Wastewater Systems, Chief
External Affairs Officer, Chief Administrative Officer, Chief Legal Officer and
certain other members of JEA's leadership team as determined by the Chief
Financial Officer. The Disclosure Management Group and Staff shall review the
drafts of the Annual Disclosure Reports and the Managing Director and Chief
Executive Officer, Chief Operating Officer, Chief Financial Officer, Vice President,
Electric Systems, Vice President, Water/Wastewater Systems, Chief External
Affairs Officer, Chief Administrative Officer and Chief Legal Officer shall provide
their signoff via email or in another writing on the final versions of the Annual
Disclosure Reports.

3.3 The Financial Statements shall be included in the Annual Disclosure
Reports in accordance with Continuing Disclosure Undertakings.

3.4  After completing the procedures outlined in Section 3.1 through 3.3
above, drafts of the Annual Disclosure Reports shall be provided to Board
members at or prior to the regularly scheduled Board meeting that is one month
prior to the meeting at which they will be asked to authorize the dissemination and
use of the Annual Disclosure Reports.

3.5  JEA shall file or cause its dissemination agent to file each of the
Annual Disclosure Reports on EMMA upon the written direction of the Disclosure
Management Group which direction may be provided to such dissemination agent
via email.
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Section 4.0 Official Statement Review and Disclosure Processes

4.1  The Treasurer, with the assistance of the Disclosure Management
Group, shall identify those persons who, for a particular financing, are
appropriate to assist JEA in the preparation and review of the related Disclosure
Documents, including, but not limited to, Disclosure Counsel, Bond Counsel,
the underwriter(s), underwriters’ counsel, JEA’s financial advisor and
appropriate Staff (collectively, the “Working Group”).

42  The Treasurer, or a member of the Disclosure Management Group
designated by the Treasurer, shall be responsible for soliciting information from
Staff, other necessary entities or other governmental officials (i.e., City, Office
of General Counsel, etc.) for inclusion in the applicable Disclosure Documents,
and shall identify Staff and any other governmental officials who may have
information necessary to prepare or who should review portions of the Official
Statements.

4.3  Upon request from the underwriters, the Treasurer, Disclosure
Management Group, Disclosure Counsel, and Bond Counsel may hold a due
diligence conference call with the Working Group, prior to the printing or
posting of an Official Statement.

4.4  The Chief Financial Officer, the Disclosure Management Group,
Vice President, Electric Systems or Vice President, Water/Wastewater Systems,
as applicable, and Chief External Affairs Officer shall provide their signoff on
each Official Statement via email or in another writing prior to the printing or
posting of each Official Statement.

4.5 Members of the Working Group may, but are not required to be,
invited to attend any JEA presentations to rating agencies and investors made
in connection with the offering of Bonds. The Treasurer and the Disclosure
Management Group shall review any materials used in presentations, meetings
or telephone conferences with rating agencies or investors for consistency with
the appropriate Disclosure Documents. Appropriate records of meetings and
telephone conferences with rating agencies and investors will be kept by the
Treasurer or a member of the Disclosure Management Group designated by the
Treasurer.

Section 5.0 Training

51  To the extent requested by the Authorized Officer, training for Board
members, the Disclosure Management Group, and Staff shall be conducted by
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either Disclosure Counsel or their designee(s) regarding disclosure practices under
applicable state and federal law. It is intended that this training shall assist these
individuals in (a) understanding their responsibilities; (b) identifying relevant and
material information which may need to be included in the Disclosure Documents;
and (c) reporting issues and concerns relating to the information in the Disclosure
Documents. Training may be conducted not less than once every two years.

52  Board Members shall be advised of their general disclosure
responsibilities and the extent they may delegate to and rely on Staff’s preparation
of Disclosure Documents. From time to time, specialized training regarding such
disclosure responsibilities shall be conducted for the members of the Finance and
Operations Committee.

53  Staff with responsibility for collecting, preparing or reviewing
information that is provided for inclusion in a Disclosure Document or for
certifying or confirming its accuracy in accordance with these Disclosure
Procedures, and those persons responsible for executing them, shall attend
disclosure training sessions. The determination as to whether or not an employee
or group of employees shall receive such training shall be made by the Treasurer
in consultation with Disclosure Counsel and the Chief Financial Officer.

AMENDMENTS TO DISCLOSURE POLICIES AND PROCEDURES

Any revisions to the Disclosure Policies shall be subject to the approval by
the Board. The Chief Financial Officer will review any such revisions to the
Disclosure Policies and revise the Disclosure Procedures, as needed.

Any revisions to the Disclosure Procedures shall be subject to the approval
by the Chief Financial Officer and such revisions to the Disclosure Procedures will
become immediately effective without approval by the Board.

A copy of the Policies and Procedures shall be distributed annually to Board
members, the Disclosure Management Group and Staff participating in the
disclosure process. Any updates to the Policies and Procedures shall be
distributed to such groups upon their adoption or implementation, as the case may
be.
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JEA
DISCLOSURE POLICIES AND PROCEDURES

DATEDAPPROVED : May 1924, 20452022

AMENDED: Mareh 182049
© 9

INTRODUCTION

The Board of JEA (the "Board") previously adopted Disclosure Policies
and Procedures dated May 19, 2015, as amended from time to time (the
"Initial Policies and Procedures"). JEA is approving further amendments to
the Initial Policies and Procedures in these Disclosure Policies and Procedures
(the "Policies and Procedures"). The Policies and Procedures shall restate in
its entirety the Initial Policies and Procedures.

DISCLOSURE POLICIES

The following policies are established by the Board (the "Disclosure
Policies"). JEA is committed to ensuring that its disclosures made in connection
with its municipal bond offerings and required periodic filings related thereto are
fair, accurate and comply with applicable federal and state securities—laws

laws. Further it is the pohcy of ]EA to satrs%y—m—amake an effort to trmely

mannercomply with its contractual obligations undesrtakenpursuant-teunder the
Continuing Disclosure Undertakings (as defined herein)-entered-inte-in-connection

with-munieipal-bend-offerings.
These

DISCLOSURE PROCEDURES

The following disclosure pelicies—and-procedures (these “Disclosure
PeliciesProcedures”) have been established by JEA to implement the
Disclosure Policies and are intended to (a) ensure that JEA’sthe Disclosure
Documents (as defined herein) are accurate and complete, and comply with all
applicable federal and state securities laws; and (b) promote best practices
regarding the preparation of JEA’sthe Disclosure Documents.
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Section 1.0 Definitions

Capitalized terms used in these Disclosure PeliciesProcedures but not
otherwise defined herein shall have the meanings set forth below:

“Annual Disclosure RepertReports” means the Electric System Annual
Disclosure Report and/or the Water and Sewer System Annual Disclosure
Report, as applicable.

“Authorized Officer” means, collectively, the Managing Director and
Chief Executive Officer of JEA, and his or her designees, and the Chief
Financial Officer (as defined herein).

“Board” shallimeanmeans the Board of JEA.

“Bond Counsel” shall-meanmeans any attorney or firm of attorneys of
nationally recognized standing in the field of law relating to the issuance
of Bonds by state and municipal entities selected by JEA. At any time JEA
retains more than one bond counsel, all references to bond counsel shall be
deemed to include one or more bond counsel, as deemed appropriate by
an Authorized Officer of JEA.

“Bonds” shallrefertemeans any bonds, notes or other securities offered by
JEA, the disclosure relating to which ismay be subject to the requirements
of Section 17(a) of the Securities Act of 1933, Section 10(b) of the Securities
Exchange Act of 1934, including Rule 10b-5 thereunder, and Seeurities

Exchange Commission-Rule 15c2-12 (as defined herein).

“Continuing Disclosure Undertakings” means JEA’s contractual
obligations entered-inte-byJEAto provide ongoing financial information
and operating data and notice of the occurrence of certain events in
connection with each issuance of Bonds.

“Chief Financial Officer” means the Chief Financial Officer of JEA and his
or her designees.

“Disclosure Counsel” means any attorney or firm of attorneys of
nationally recognized standing in the field of federal and state securities
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law by state and municipal entities selected by JEA. At any time JEA
retains more than one disclosure counsel, all references to disclosure
counsel shall be deemed to include one or more disclosure counsel, as
deemed appropriate by an Authorized Officer of JEA.

“Disclosure  Documents” means JEA’s documents and materials
specifically prepared, issued, and distributed in connection with_the
marketing and sale of Bonds, JEA”s diselesurecontractual obligations
under the Continuing Disclosure Undertakings, and any other obligations
under applicable federal securities laws or that otherwise could potentially
subject JEA to liability under such laws, and shall include, but not be
limited to the following:

e Annual Disclosure Reports;
e Official Statements;

e Any_required filing made by JEA pursuant to a Continuing
Disclosure Undertaking, including material—event—notices of
listed events, that is posted on EMMA;

e Any voluntary filing made by JEA that is posted on EMMA;

matketforJEA’s Bonds; an

e Any other document that is reviewed and approved in
accordance with these Disclosure PelieiesProcedures.

“Disclosure Management Group” means the Treasurer, Manager Debt,
Bond Administration Specialist, Bond Compliance Specialist and Debt
Financial Analyst.

“Electric System Annual Disclosure Report” means the Annual
Disclosure Report for Electric Utility System containing financial
information and operating data required to be filed pursuant to JEA’sthe
Continuing Disclosure Undertakings relating to its Electric System,
including the audited financial statements of JEA_ (the "Financial
Statements"), which are incorporated by specific reference in certain other
JEA—Disclosure Documents. The information includes narrative
information relating to JEA as well as information that JEA-hasspecifieally

Rule15e2-12required under the Continuing Disclosure Undertakings.
3
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“EMMA” means the Electronic Municipal Market Access system_website
maintained by the Municipal Securities Rulemaking Board.

“Finance Staﬁfand Operatlons Commlttee means the lre&s&rer—Memager

Fmaﬂe}al—Anal-ystFmance and Operatlons Comm1ttee of the Board or any

successor committee and/or committee approved by the Board.

“Financial Accounting and Reporting Staff” means the Controller, the
Manager Financial Reporting and Accounting and Certified Public
Accountants of JEA.

“Official Statements” means, collectively, preliminary and final Offieial
Statementsofficial _statements, remarketing circulars or offering
memoranda, including any amendments or supplements thereto, used in

connection with the offermg or remarketmg of Bonds. %e—@%ﬁefal

“Rule 15¢2-12” means Rule 15¢2-12 promulgated by the Securities and
Exchange Commission under the Securities Exchange Act of 1934, as

amended, including any official interpretations thereofin effect at the time of

issuance of each of the Bonds.

“Staff” means employees of JEA.

“Water and Sewer System Annual Disclosure Report” means the Annual
Disclosure Report for Water and Sewer System and District Energy System
containing financial information and operating data required to be filed
pursuant to JEA’sthe Continuing Disclosure Undertakings relating to its
Water and Sewer System and District Energy System, including the
audited—financial —statements—oef—JEAFinancial Statements, which are
incorporated by specific reference in certain other JEA—Disclosure
Documents. The information includes narrative information relating to

JEA as well as information that—]—EA—has—speerﬁeal—Ly—eeﬂtmeted—w&h

1—5e2—1—2requ1red under the Contmumg Dlsclosure Undertakmgs

Section 2.0 General Disclosure Practices
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21 The Board, pursuant to supplemental resolutions adopted
periodically by such Board, shall directly authorize or delegate authority and
responsibility to Einanee-Staffthe Disclosure Management Group to prepare and
distribute Official Statements, and any updates thereto in the case of securities
subject to remarketings, which will be prepared in accordance with these
Disclosure PelieiesProcedures unless the Board otherwise directs.

2.2 The Treasurer, with the assistance of Finanece-Staffthe Disclosure
Management Group, is primarily responsible for the preparation of
Disclosure Documents, with the assistance of BendDisclosure Counsel, the
Office of General Counsel, and any other Staff with specific expertise as may
be deemed necessary by the Treasurer and shall preparecoordinate the
preparation of all Disclosure Documents, including the Annual Disclosure
Reports and Official Statements, and shall preparecoordinate the preparation
and submitsubmission of any other disclosure filings that may be required
throughout the year. All Disclosure Documents and any other disclosure
filings shall be prepared in accordance with these Disclosure
PeliciesProcedures unless the Beard Authorized Officer otherwise directs.

23 The Board shall directly approve and authorize the
dlssemmatlon and use of the Annual Disclosure Reports by Votmg to aeeept—a

Beard—feﬂﬂaﬁy—adefoﬁn-g d opt aresolutlon annuallX

Section 3.0 Preparation of Annual Disclosure Reports

3.1 Einanee—staffThe Disclosure Management Group shall review the
Annual Disclosure Reports tiled for the prev1ous fiscal year ended as-updated by

: : eand update
the—date—ef—saeh Annual Dlsclosure Reports aﬂd—meerper&tmg—aﬂy—ehaﬂ«ges—mteto

reflect updated information, including, but not limited to, information from
Disclosure Documents published and/or filed after the date of the Annual
Disclosure Reports asfiled for the “mestrecent” disclosure-and distribute sectionste
Staff with-subject-matter-expertise-in-each-topiealarea-previous fiscal year ended as
well as any additional relevant and material information. The Disclosure
Management Group will coordinate with Staff shallto review their—respective
seetionsthe Annual Disclosure Reports to ensure diselesuresthe information

contained therem areis accurate and Complete—Stﬁf—shaH—alse—make—aﬂy—neeessaﬂ
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made—no—tater—thanFebruary28"—efeach—ealendar—year_and complies with the

requirements of the applicable Continuing Disclosure Undertakings.

Seetions 3.1 through 3.4-abeve, draftsDrafts of the Annual Disclosure Reports shall

be distributed for review and comment to Staff, including, but not limited to, the

Managing Director and Chief Executive Officer-and seniorleadership—teamfor
review and comment, particularly with the President and, the Chief Operating
Officer, Chief Financial Officer, Vice President—and-General Manager,Energy,
Electric Systems, Vice President-and-General- Manager, Water-and-/Wastewater
Systems, WViee—President—Energy —and  Water Planning— Chief Publie —and
ShareholderExternal Affairs Officer-and-Office-of General Counsel-representative
reviewing the entire deeuments, Chief Administrative Officer, Chief Legal Officer
and certain other members of the JEA-senior's leadership team-(e.g.Viee President
amd-Chict Compliance- O Hees Tlee Poesidentand Chief Fuman Resouzeas-0LHcen)

as determined by the Chief Financial Officer-feeusing-en-particular-areas-assigned
to-them-—Finanee Staff. The Disclosure Management Group and Staff shall review

multiplethe drafts of the Annual Disclosure Reports and the Managing Director
and Chief Executive Officer, President—andChief Operating Officer, Chief

Financial Officer, Vice President-and-General Manager, Energy, Electric Systems,
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Vice President—and - General Manager, Water—and-/Wastewater Systems, Viee

President Energy-and Water Planning,—Chief Publicand ShareholderLxternal Affairs
Officer-and-Office-of General Counsel representative, Chief Administrative Officer

and Chief Legal Officer shall provide their signoff via email or in another writing
on the final versions of the Annual Disclosure Reports.

3.3  3:6-The audited finaneial statements-of JEAFinancial Statements shall

be included in the Annual Disclosure Reports in accordance with JEA’s

Continuing Disclosure Undertakings-and-asrequired- by Rule 15¢2-12,

34  3ZAfter completing the procedures outlined in Section 3.1 through
3:63.3 above, drafts of the Electrie System-Annual Disclosure Repert and-the Water
and-Sewer-System-Annual Disclosure RepertReports shall be provided to Board

members at or prior to the regularly scheduled Board meeting that is one month
prior to the meeting at which they will be asked to authorize the dissemination
and use of the Annual Disclosure Reports. TFhese-drafts—include—theaudited

3.5  39-JEA’sBend-Ceunsel shall file or cause its dissemination
agent to file each of the Eleetriec System-Annual Disclosure Repert-and-the

Water-and-Sewer-System-Annual Diselosure ReportReports on EMMA upon
the written direction of Einanece—Staffthe Disclosure Management Group

which direction may be provided to Bend-Ceunselsuch dissemination agent

Section 4.0 Official Statement Review and Disclosure Processes

4.1 The Treasurer, with the assistance of Einanee-Staffthe Disclosure
Management Group, shall identify those persons who, for a particular financing,
are appropriate to assist Bend]EA in the preparation and review of the related
Disclosure Documents, including, but not limited to, Disclosure Counsel, Bond
Counsel, the underwriter(s), underwriters’ counsel, JEA’s financial advisor and
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appropriate Staff (collectively, the “Working Group”)-and-apprepriate Staff-in-the

on and review of the related Disclosure I

4.2 43 The Treasurer, or a member of the Einanece—StaffDisclosure
Management Group designated by the Treasurer, shall be responsible for
soliciting material-information from JEA-departmentsStaff, other necessary entities
or other governmental officials (i.e., City—efJaeksenville, Office of General
Counsel, etc.) for inclusion in the applicable Disclosure Documents, and shall
identify Staff and any other governmental officials who may have information
necessary to prepare or who should review portions of the Official Statements.
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4.3 48—TFheUpon request from the underwriters, the Treasurer,
Finanece StaffDisclosure Management Group, Disclosure Counsel, and Bond
Counsel shallmay hold a due diligence conference call with the underwsiter(s)
and-underwriters”eounselWorking Group, prior to the printing or posting of a
preliminaryan Official Statement.

4.4 4.9 The Chief Financial Officer, Einanece—Staffthe Disclosure
Manag?nent Group, Vice President-and General Manager—Energy, Electric

Systems or Vice President—and-General-Manager, Water—and—/Wastewater
Systems, as applicable, and Chief Publie—and ShareholderExternal Affairs

Officer shall provide their signoff on thepreliminaryeach Official Statement
via email or in another writing prior to the printing or posting of a
preliminaryeach Official Statement.
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1 1 lescribed in Section 75 below.

4.5 416 Bend-CounselMembers of the Working Group may, but are
not required to be, invited to attend any JEA presentations to rating agencies
and investors made in connection with the offering of Bonds. The Treasurer
and Einanee—Staffthe Disclosure Management Group shall review any
materials used in presentations, meetings or telephone conferences with
rating agencies or investors for consistency with the appropriate Disclosure
DeecumentDocuments.  Appropriate records of meetings and telephone
conferences with rating agencies and investors will be kept by the Treasurer
or a member of Finanee Staffthe Disclosure Management Group designated by
the Treasurer.

Section 5.0—On-Going Disclosure

10
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Section6:0  Training

51 631 TFrainingTo the extent requested by the Authorized Officer,
trainin:gf or Board members, the Disclosure Management Group, and Staff shall
be conducted by either BendDisclosure Counsel or their designee(s) regarding
disclosure practices under applicable state and federal law. It is intended that
this training shall assist these individuals in (%a) understanding their
responsibilities; (2b) identifying significant—itemsrelevant and material
information which may need to be included in the Disclosure Documents; and
(3¢c) reporting issues and concerns relating to diselosure—A—refreshertraining
program—shallthe information in the Disclosure Documents. Training may be
conducted not less than once every two years.

A-—Board Members

52  a—Board Members shall be advised of their general disclosure
responsibilities and the extent they may delegate to and rely on Staff’s
preparation of Disclosure Documents.

e—Specialized From time to time, specialized training regarding

FEAsuch disclosure responsibilities shall be conducted for the members of the
Finance and AuditOperations Committee-ef the Beard.

B-—Finance Staff

5.3  a-—Staff with responsibility for collecting, preparing or reviewing
information that is provided for inclusion in a Disclosure Document or for
certifying or confirming its accuracy in accordance with these Pelicies
andDisclosure Procedures, and those persons responsible for executing them,
shall attend disclosure training sessions. b— The determination as to whether or
not an employee or group of employees shall receive such training shall be made
by the Treasurer in consultation with BendDisclosure Counsel and the Chief
Financial Officer.

AMENDMENTS TO DISCLOSURE POLICIES AND PROCEDURES

Any revisions to the Disclosure Policies shall be subject to the approval by
the Board. The Chief Financial Officer will review any such revisions to the
Disclosure Policies and revise the Disclosure Pr r n

11
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Anvy revisions to the Disclosure Procedures shall be subject to the approval
by the Chief Financial Officer and such revisions to the Disclosure Procedures
will become immediately effective without approval by the Board.

12
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A copy of these-Diselosurethe Policies and Procedures shall be distributed
annually to Board members, the Disclosure Management Group and a/l-Fina#ee
Staff-and-Staff participating in the disclosure process. Any updates to #hese
Diselesurethe Policies_and Procedures shall be distributed to such groups upon
their issuanceadoption or implementation, as the case may be.

13
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JEAN

BOARD RESOLUTION: 2022-06
May 24, 2022

JEA FY2021 ANNUAL DISCLOSURE REPORTS

WHEREAS, each year JEA files with the Municipal Securities Rulemaking Board (the "MSRB"), through the
Electronic Municipal Market Access ("EMMA") website, Annual Disclosure Reports in compliance with JEA's
continuing disclosure undertakings for certain of its bonds and various credit agreements; and

WHEREAS, the attached Annual Disclosure Reports have been prepared for the Electric Utility System and
separately for the Water and Sewer System and District Energy System, (together, the "Systems"), and will
be incorporated by reference in official statements and reoffering memoranda subsequently used by
JEA for its respective Systems' bond offerings and reofferings; and

WHEREAS, each Annual Disclosure Report prepared for the Systems, as referred to above, contains
updated disclosure information regarding each of JEA's Systems and JEA's most recently completed fiscal
year and will be used (a) to provide that information to all participants in the municipal securities market
regarding JEA's outstanding debt and (b) as a basis for the disclosure information regarding JEA that
isrequired to be given by JEA in connection with its issuances from time to time of refunding or
additional debt. Among other things, the Annual Disclosure Reports contain JEA's audited financial
statements for its fiscal year ended September 30, 2021, as Appendix A thereto; and

WHEREAS, in accordance with JEA Disclosure Policies and Procedures, the JEA Board is required
to approve the Annual Disclosure Reports.

BE IT RESOLVED by the JEA Board of Directors that:

1. JEA, acting through its governing Board, is primarily responsible for the content of the Annual Disclosure
Reports and is subject to the provisions of the federal securities laws prohibiting false and
misleading information in its disclosure documents.

2. Drafts of the Annual Disclosure Reports were provided to the Board consistent with the JEA Disclosure
Policies and Procedures.

3. The Board hereby approves and authorizes (i) the Annual Disclosure Reports in substantially the forms
accompanying this Resolution - with appendices added, with such changes as are approved by the
Managing Director/Chief Executive Officer of JEA and (ii) authorizes the filing and use of the Annual
Disclosure Reports as described above.

Dated this 24" day of May 2022.

JEA Board Chair JEA Board Secretary

Form Approved by

Office of General Counsel

VOTE

In Favor
Opposed
Abstained
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Annual Disclosure Reports
Located on Page 718

JEAN
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JEAN

BOARD RESOLUTION: 2022-11
May 24, 2022

A RESOLUTION BY THE BOARD ADOPTING THE RECOMMENDATION OF THE FINANCE AND
OPERATIONS COMMITTEE TO INCREASE THE JEA GUARANTY TO THE ENERGY AUTHORITY;
AUTHORIZING THE MANAGING DIRECTOR/CHIEF EXECUTIVE OFFICER, OR DESIGNEE, TO EXECUTE
ALL AGREEMENTS AND SUPPLEMENTAL DOCUMENTS NECESSARY TO EFFECTUATE SUCH
INCREASE; PROVIDING FOR CORRECTION OF ERRORS; AND PROVIDING FOR AN EFFECTIVE DATE

WHEREAS, JEA and The Energy Authority (TEA) are parties to a series of agreements, attached hereto and
incorporated herein (Agreements), which among other things, provide for JEA’s guarantee of TEA payment obligations;
and

WHEREAS, in light of current market conditions, TEA finds it necessary to modify its credit support; and

WHEREAS, the parties mutually seek to amend the Agreements to increase JEA’'s guaranty amount to TEA to
$45,000,000 on or before June 1, 2022, and to $60,000,000 on or before December 1, 2022; and

WHEREAS, the proposed payments and amended Agreements were reviewed, considered, and recommended for
Board approval by the Finance and Operations Committee (Committee) on May 23, 2022; and

WHEREAS, adoption of the Committee’s recommendation best serves the interests of JEA and its customers.
BE IT RESOLVED by the JEA Board of Directors that:

1. The recitals stated above are hereby incorporated into and made part of this Resolution, and such recitals
shall serve as findings of fact.

2. The Board hereby adopts the Committee’s recommendation and approves amending the Agreements as
described herein to increase JEA’'s guaranty amount to TEA as follows: $45,000,000 on or before June 1,
2022, and $60,000,000 on or before December 1, 2022.

3. The Managing Director/Chief Executive Officer, or designee, is authorized to execute amended Agreements
in substantially the same form and format as attached hereto as well as any supplemental documentation
necessary to effectuate the advance payments described herein.

4. To the extent that there are any typographical, administrative, and/or scrivener’s errors contained herein that
do not change to tone, tenor or purpose of this Resolution, then such errors may be corrected with no further
action required by the Board.

5. This Resolution shall be effective upon approval by the Board.

Dated this 24th day of May 2022.

JEA Board Chair JEA Board Secretary

Form Approved by

Office of General Counsel

VOTE

In Favor
Opposed
Abstained
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Execution Version

RESTATED AND AMENDED ELECTRIC ADVANCE AGREEMENT

This Restated and Amended Electric Advance Agreement (this “Agreement”), dated as of
June 1, 2022, is by and among JEA, a public body corporate and politic created under the laws of
the State of Florida, Municipal Electric Authority of Georgia, a public corporation and
instrumentality of the State of Georgia (“MEAG Power”), South Carolina Public Service
Authority, a body corporate and politic created by the laws of the State of South Carolina (“Santee
Cooper”), Nebraska Public Power District, a public corporation and political subdivision of the
State of Nebraska (“NPPD”), American Municipal Power, Inc. (“AMP”), the City of Gainesville,
Florida, a Florida municipal corporation doing business as Gainesville Regional Utilities (“GRU”),
and City Utilities of Springfield, Missouri, a component unit of the City of Springfield, Missouri
(“City Utilities”; together with JEA, MEAG Power, Santee Cooper, NPPD, AMP, GRU and any
future entity which is admitted as a member of TEA and executes this Agreement (a “Future
Member”), collectively, the “Members” and, individually, a “Member”) and The Energy
Authority, Inc., a Georgia nonprofit corporation (“TEA”).

RECITALS

WHEREAS, the parties (other than any Future Members) hereto have executed and
delivered that certain Restated and Amended Electric Advance Agreement dated as of
March 1, 2018 (the “Original Agreement”), and

WHEREAS, the parties hereto have executed and delivered that certain Restated and
Amended Operating Agreement dated as of October 3, 2017 (the “Operating Agreement”), and

WHEREAS, TEA finds it necessary to modify its credit support to trade as a power
marketer, and

WHEREAS, the parties hereto desire to amend and restate the Original Agreement as set
forth herein,

NOW, THEREFORE, in consideration of the premises and the mutual promises
contained herein, the parties hereto agree as follows.

Section 1. Operating Agreement. The Operating Agreement shall remain in full
force and effect in accordance with its terms and nothing herein shall amend the terms of the
Operating Agreement.

Section 2. Supersession of Original Agreement. This Agreement supersedes the
Original Agreement. Nonetheless, any Trade Guaranties (as defined below) as to which
Beneficiary Designation Schedules (as described in the Trade Guaranty) have been issued and
remain in effect shall remain in full force and effect.

Section 3. Advance. Each of the Members shall make an advance (the
“Advance”) in the amount or amounts (“Advance Amount”) set forth on Schedule 1 hereto
(“Schedule 1), in one or more installments to TEA. Each Advance shall be made in the form of
the delivery to TEA of a guaranty in the form attached hereto as Annex 1 (the “Trade Guaranty”)
or Annex 2 (the “Bank Guaranty,” together with the Trade Guaranty, collectively, the “Guaranty”),
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or both, or in such revised forms as may be agreed upon by the parties hereto. The Advance from
each Member, or any part thereof, shall be provided by each Member to TEA (in the form of the
Trade Guaranty or the Bank Guaranty, or a combination thereof, as requested by TEA from time
to time) upon five business days’ written notice to each Member. The Advance Amount from each
Member shall be identical in the case of LPPS Members and one third of the Advance Amount of
LPPS Members, in the case of MPPS Members, and the division of each Advance between the
Trade Guaranty and Bank Guaranty shall be identical among all LPPS Members and one third of
such amount in the case of MPPS Members. TEA shall not execute Beneficiary Designation
Schedules, which are in effect from time to time with respect to the Trade Guaranty, that in the
aggregate, together with the Face Amount (as defined herein) of the Bank Guaranty from time to
time in effect, exceed the Advance Amounts for the Members set forth on Schedule 1. The “Face
Amount” of the Bank Guaranty shall mean the sum of (i) the maximum amount of letters of credit
a bank is committed to issue pursuant to the terms of a letter of credit and reimbursement
agreement plus (ii) the total amount of any revolving line of credit to such bank, such sum then
being multiplied by the proportionate share the Member obligates itself to guarantee pursuant to
the terms of the Bank Guaranty. No Member shall be permitted to terminate its Guaranty prior to
the effective date of the termination of its membership in TEA or its withdrawal as a Member of
TEA.

Section 4. Form of Advance. The form of Advance may be changed, in whole or in
part, (a) from the Trade Guaranty to the Bank Guaranty or (b) from the Bank Guaranty to the Trade
Guaranty; provided, however, that no change from the Trade Guaranty to the Bank Guaranty or
from the Bank Guaranty to the Trade Guaranty may be made if the result thereof is to reduce the
amount of the Trade Guaranty to below the aggregate amount of guaranteed amounts indicated on
the Beneficiary Designation Schedules with respect thereto at the time in effect or to reduce the
Bank Guaranty below the amount required by the related reimbursement agreement. Such change
shall be effected by TEA’s (i) verifying the outstanding Beneficiary Designation Schedules then
in effect relating to the Trade Guaranty and the Face Amount of the Bank Guaranty so as to confirm
that the Advance Amount per Member for the Guaranty is not exceeded, and (ii) providing the
written consent of the bank to which the Bank Guaranty has been given of any adjustment to the
amount thereof. In no case shall the total amount of the Advance, whether in the form of the Trade
Guaranty or the Bank Guaranty, or both, exceed the sum of the Advance Amounts allocated to the
Members on Schedule 1.

Section 5. Loan Agreement. TEA agrees not to consent to any amendments,
modifications or renewals of the Letter of Credit and Loan Agreement between it and the Bank to
which the Bank Guaranty has been given which results in a material adverse change from the
perspective of TEA or the Guarantors in the terms of such Letter of Credit and Loan Agreement
without the receipt of the written consent of all LPPS Members and a majority of all Members and
each affected guarantor.

Section 6. Repayment and Equalization of Advances. Repayment of Advances for
which any Member has paid under its Guaranty shall be made ratably to each Member from
available revenues of TEA (on a parity with repayment of “Advances” under that certain Restated
and Amended Natural Gas Advance Agreement dated as of December 1, 2013, as amended among
TEA and the respective Members that are participating in its natural gas trading operation,) after
provision shall be made for payment in full of TEA’s other creditors and after TEA sets aside an

-2-

75



JEA Board of Directors Meeting - May 24, 2022 - INFORMATIONAL MATERIAL

amount reasonably required for working capital based on historic levels of working capital
maintained. If any Member has paid under its Guaranty, such Member may request reimbursement
by following the Repayment and Equalization Procedures on Schedule 2 hereto (“Schedule 2”) so
that any amounts paid under any Guaranty shall be borne ratably among the Members in proportion
to their respective membership interests in TEA. Notwithstanding any provision of this Section 6
to the contrary, if a Member has paid under its Guaranty due to (i) a payment or performance
default by a Member in a transaction with TEA, the non-defaulting Members shall not be required
to make any contribution or payment as provided for herein to such defaulting Member, or (ii)
attorney’s fees and other costs incurred by the beneficiary of the Guaranty to enforce the Guaranty
against a defaulting Member which fees and other costs are being recovered by such beneficiary,
the other non-defaulting Members shall not be required to make any contribution or payment
relating to such attorney’s fees and other costs to such defaulting Member.

Section 7. Use of Advances. The Advances shall be used by TEA solely for the
purpose of facilitating trading activities for electric capacity, energy or related transmission as
approved by TEA’s board of directors and in which TEA is not involved as agent other than for
Members, and may also be used as credit support for a revolving line of credit for working capital
purposes. In no case shall any of the Advances be used by TEA for the purpose of supporting,
facilitating or otherwise for transactions or trading activities for natural gas.

Section 8. Future Members. Future Members shall be bound by the terms of this
Agreement by executing an instrument substantially in the form of Annex 3 attached hereto and
made a part hereof; such instrument shall also be executed by TEA evidencing its approval. Upon
the execution and delivery by any Future Member of an instrument substantially similar to Annex
3, together with the approval thereof by TEA; and upon the execution and delivery by any Future
Member of the Trade Guaranty and the Bank Guaranty (to the extent such guaranties are in effect),
such Future Member shall be deemed a party to this Agreement.

Section 9. Withdrawing Members and Members to be Terminated. Subject to and
except as provided in the provisions of the form of MISO Addendum to Trade Guaranty
Agreement contained in Annex 4 hereto, TEA shall notify all counterparties to whom a Trade
Guaranty has been given that a guarantor under the Trade Guaranty is, effective the withdrawal
date or the termination date, no longer a guarantor under the Trade Guaranty as to transactions
which have not been entered into as of such date. TEA shall promptly notify the bank to which
the Bank Guaranty has been given of the impending withdrawal or termination of the applicable
Member and shall use its best efforts to obtain from such bank its agreement to release such
member from the Bank Guaranty as to all transactions which have been entered into on and after
the withdrawal or termination date. To the extent that TEA is unsuccessful in obtaining such
release from such bank, TEA will take the steps necessary to issue to such Member which has
withdrawn or has been terminated on the effective date of such withdrawal or termination a Trade
Guaranty in an amount equivalent to the Face Amount of the Bank Guaranty of such withdrawn
or terminated Member. Unless otherwise agreed to by TEA, the withdrawn or terminated Member
shall remain liable on all Guaranties relating to all transactions entered into prior to the effective
date of its withdrawal from TEA. To the extent the withdrawn or terminated Member is required
to pay on any Guaranty after the date of its withdrawal, it shall be entitled to the benefits of this
Agreement as to equalization of Advances and contribution and payments among the Members as
provided in Section 6 hereof. It shall also be entitled to all rights of subrogation to which the

-3-
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Member which paid on the Guaranty enjoys, subject to the provisions of this Agreement and the
Bylaws of TEA. A withdrawn or terminated Member shall not be entitled to be repaid by TEA for
any amounts paid under any Guaranty prior to the other Members’ having been repaid by TEA,
without the approval of the board of directors of TEA.

Section 10. MISO Addendum Undertakings. TEA agrees with respect to the Trade
Guaranty provided to the Midcontinent Independent System Operator, Inc. (“MISO”’) as amended
by the MISO Addendum as follows:

(@) With respect to a proposal that an additional guarantor be added to such Trade
Guaranty under the MISO Addendum to which MISO shall have timely objected in accordance
with Paragraph 5 (as amended by the MISO Addendum) of such Trade Guaranty, unless TEA shall
have otherwise made arrangements for such additional guarantor to be added to such Trade
Guaranty, TEA upon the request of any one or more of the guarantors under such Trade Guaranty
shall proceed with all dispatch to obtain the withdrawal or termination of such Trade Guaranty in
accordance with the terms of Paragraph 7 (as amended by the MISO Addendum) thereof.

(b) Upon notification by MISO pursuant to Paragraph 5 (as amended by the MISO
Addendum) of such Trade Guaranty that one or more guarantors thereunder have become
uncreditworthy, TEA shall use its best commercial efforts to provide Financial Security (used
herein as defined for purposes of the MISO Addendum), such as a letter of credit qualified under
the MISO Addendum, in accordance with Paragraph 5 (as amended by the MISO Addendum) of
such Trade Guaranty. Inthe event TEA is not able to comply in providing such Financial Security,
unless it shall then proceed to cure such violation and become entitled to participate in MISO’s
services, TEA shall proceed with all dispatch to obtain the withdrawal or termination of such Trade
Guaranty in accordance with Paragraph 7 (as amended by the MISO Addendum) thereof.

(c) Upon request of the guarantors that such Trade Guaranty be withdrawn or
terminated, TEA shall proceed with all dispatch to obtain the withdrawal or termination of such
Trade Guaranty in accordance with Paragraph 7 (as amended by the MISO Addendum) thereof.
In the event that one or more of the guarantors under such Trade Guaranty shall request the
withdrawal or release of the obligation of such guarantor(s) under the Trade Guaranty, TEA shall
use its best commercial efforts to provide Financial Security (including a letter of credit qualified
as provided in the MISO Addendum), as provided in Paragraph 7 (as amended by the MISO
Addendum) of such Trade Guaranty so as to obtain MISO’s approval of the withdrawal or release
of such guarantor(s).

Section 11. SPP Undertakings. The parties hereto agree with respect to the initial
Trade Guaranty provided to SPP as follows:

@ The form of guaranty attached as Annex 5 hereto (the “SPP Trade Guaranty”) shall
be deemed for purposes of the Agreement to be a Trade Guaranty subject to the terms of this
Agreement.

(b) The amounts set out in the SPP Trade Guaranty and any other provisions therein
may be modified consistent with the provisions of this Agreement, and the addition or removal of
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“Guarantors” thereunder shall be permitted as provided in the Agreement and in the SPP Trade
Guaranty.

Section 12.  Notices. Notices required hereunder shall be provided as required by
Section 17.1 of the Operating Agreement.

Section 13.  Governing Law. This Agreement shall be governed by and construed in
accordance with the laws of the State of Florida without regard to its principles of conflicts of
laws.

Section 14. Headings. The headings contained in this Agreement are for reference
purposes only and shall not affect in any way the meaning or interpretation of this Agreement.

Section 15.  No Third-Party Beneficiaries. Nothing in this Agreement shall entitle any
person other than the Members, TEA or their respective successors and assigns to any claim, cause
of action, remedy or right of any kind.

Section 16.  Severability. Any term or provision of this Agreement which is invalid or
unenforceable shall be ineffective to the extent of such invalidity or unenforceability without
rendering invalid or unenforceable the remaining terms and provisions of this Agreement. If any
provision of this Agreement is so broad as to be unenforceable, such provision shall be interpreted
to be only so broad as is enforceable.

Section 17.  Equitable Relief. The Members and TEA agree that irreparable damage
would occur in the event that any of the provisions of this Agreement were not performed in
accordance with their specific terms or were otherwise breached. Accordingly, it is agreed that
TEA and the members shall be entitled to an injunction or injunctions to prevent breaches of this
Agreement and to enforce specifically the terms and provisions hereof in any court of the United
States or any state having jurisdiction, this being in addition to any other remedy to which they are
entitled at law or in equity.

Section 18.  Counterparts. This Agreement may be executed in any number of
counterparts, no one of which needs to be executed by all of the Members and TEA; and this
Agreement shall be binding upon all of the Members and TEA with the same force and effect as
if all the Members and TEA had signed the same document, and each such signed counterpart shall
constitute an original of this Agreement.

Section 19.  Amendments. This Agreement may not be amended or modified except
by a written instrument signed by TEA and each of the Members.
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IN WITNESS WHEREOF, the undersigned have executed this Agreement as of the date
first above written.

JEA

By:

Jay Stowe
Managing Director and
Chief Executive Officer

Approved as to Form

Regina Ross
Chief Legal Officer

MUNICIPAL ELECTRIC AUTHORITY OF
GEORGIA

By:
James E. Fuller
President and Chief Executive Officer

SOUTH CAROLINA PUBLIC SERVICE
AUTHORITY

By:

Jimmy D. Staton
President and Chief Executive Officer
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Approved as to Form:

By:

Rachel Gerrick
Senior Vice President and
General Counsel

Approved as to Form and
Legality:

Lisa Bennett
Attorney for GRU

AMERICAN MUNICIPAL POWER, INC.

By:

Jolene Thompson
President and Chief Executive Officer

NEBRASKA PUBLIC POWER DISTRICT

By:
Thomas J. Kent
President and Chief Executive Officer

CITY OF GAINESVILLE, FLORIDA

By:
Tony Cunningham
Interim General Manager for Utilities
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CITY UTILITIES OF SPRINGFIELD,
MISSOURI

By:

Gary Gibson
President and Chief Executive Officer

Approved as to Form

Dwayne Fulk
Vice President-Chief Legal Officer

THE ENERGY AUTHORITY, INC.

By:

Joanie C. Teofilo
President and Chief Executive Officer
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SCHEDULE 1

Advance Amount Advance Amount

Member Effective June 1, 2022 Effective December 1, 2022
JEA $45,000,000 $60,000,000
MEAG Power $45,000,000 $60,000,000
Santee Cooper $45,000,000 $60,000,000
NPPD $45,000,000 $60,000,000
AMP $45,000,000 $60,000,000
GRU $15,000,000 $20,000,000
City Utilities $15,000,000 $20,000,000
Total Advance Amount $255,000,000 $340,000,000
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SCHEDULE 2

REPAYMENT AND EQUALIZATION PROCEDURES

In accordance with the Restated and Amended Electric Advance Agreement (the
“Agreement”), dated as of June 1, 2022 (the “Agreement”), the Members desire to set forth the
terms and conditions under which reimbursements shall be made to a Member if such Member
makes a payment under a Guaranty. Capitalized terms used in this Schedule 2 without definition
shall have the meanings ascribed to such terms in the Agreement.

If a Member receives a demand for payment (“Demand”) under a Guaranty, such
Member (the “Paying Member”) shall provide notice of the Demand to TEA, which notice shall
include a copy of the Demand and payment instructions for reimbursement, no later than the
second Business Day after receipt of such Demand.

TEA will coordinate with the Paying Member and party who has issued the
Demand to verify the amount of the Guaranty and amount owed by TEA, confirm the terms of
the Guaranty, and determine if TEA can resolve the issue through other means. If TEA is unable
to resolve the issue and a payment remains due from the Paying Member, TEA will be
responsible for providing notice of the Demand to each other Member (each a “Contributing
Member”).

TEA shall notify each Contributing Member of a payment due from the
Contributing Member under the Demand no later than the second Business Day after TEA’s
receipt of notice from the Paying Member. TEA’s notice (the “TEA Informational Notice”) to
each Contributing Member shall include (i) a copy of the Demand, (ii) a calculation of the
reimbursement amount due to the Paying Member from such Contributing Member (the
“Contribution Amount”), (iii) documentation confirming the amounts owed under the Demand,
including to the applicable Beneficiary Designation Schedule, (iv) the Paying Member’s
payment instructions, and (v) Member contact information for communications regarding the
Demand. Contribution Amounts shall be allocated among the Contributing Members in
proportion to their respective contributions to the Advance.

Following payment under the Demand, the Paying Member shall confirm
payment and provide evidence of such payment (e.g., wire confirmation) (‘“Payment
Confirmation”) directly to the Contributing Members and TEA. No later than the later of (i) the
Business Day following receipt of the Payment Confirmation from the Paying Member or (ii) the
second Business Day after receipt of the TEA Informational Notice, each Contributing Member
shall transmit a reimbursement payment to the Paying Member in accordance with the payment
instructions provided in the TEA Informational Notice.

For purposes of this Schedule 2, Business Day means any day other than a Saturday, Sunday, or
federal legal holiday in the United States. Unless otherwise provided herein, any notices made

pursuant to this Schedule 2 shall be sent to Members in accordance with the notice instructions in
the applicable Beneficiary Designation Schedule.

-10 -
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ANNEX 1
TRADE GUARANTY AGREEMENT

This Trade Guaranty Agreement (this “Guaranty”) is dated as of June 1, 2022, by JEA,
Municipal Electric Authority of Georgia (“MEAG Power”), South Carolina Public Service
Authority (“Santee Cooper”), Nebraska Public Power District (“NPPD”), American Municipal
Power, Inc. (“AMP”), City of Gainesville, Florida doing business as Gainesville Regional Utilities
(“GRU”), City Utilities of Springfield, Missouri (“City Utilities”) , and all future members of The
Energy Authority, Inc., a Georgia nonprofit corporation (“TEA”) that become guarantors
hereunder through a Guaranty Addendum as described herein (collectively, the “Guarantors”), in
favor of the beneficiaries designated from time to time as indicated below or their successors and
assigns (the “Counterparties”). This Guaranty amends and restates, and upon execution,
supersedes, that certain Trade Guaranty Agreement dated as of March 1, 2018, of the Guarantors.

In consideration of the premises and the Counterparties’ from time to time entering into
certain contracts with TEA, the Guarantors agree as follows:

1. GUARANTY. Subject to the provisions hereof, Guarantors hereby severally, and
not jointly, irrevocably and unconditionally guarantee the payment obligations of TEA when due,
whether accruing prior to the date hereof or hereafter (the “Obligations”) under the contract (the
“Contract”) designated on the Beneficiary Designation Schedule in the form attached hereto as
Exhibit A, but only to the extent of the respective guaranty amount for each Guarantor (the
“Guaranty Amount”) set out therein. The Guarantors acknowledge and agree that all payment
obligations outstanding or having accrued as of the date hereof shall be included within the
Obligations and shall be expressly guaranteed hereunder by the Guarantors. The Guarantors shall
be bound by the Beneficiary Designation Schedules executed by an authorized officer of TEA, but
in no case shall the aggregate amount guaranteed from time to time under this Guaranty exceed
the amounts indicated as the Guaranty Limits for the Guarantors on Schedule I or such other
amounts relating to any future Guarantors as may be indicated on any Guaranty Addendum
described below (the “Guaranty Limit”). If TEA shall at any time fail or refuse to pay any
Obligations to the Counterparty when due, the Guarantor will make such payment, to the extent of
the Guaranty Amount for the Counterparty, which shall not exceed the Guaranty Limit. If TEA
shall at any time fail to deliver capacity or energy as required by the Contract, the Guarantors shall
not be obligated to deliver such capacity or energy but will be obligated to pay the Obligations to
the extent of the Guaranty Amount for the Counterparty, which shall not exceed the Guaranty
Limit. The guaranty granted hereunder shall constitute a guaranty of payment and not of
collection. In no event shall the Guarantors be subject hereunder to consequential, exemplary,
equitable, loss of profits, punitive, tort, or any other damages, costs, or (except to the extent
recoverable under the Contract) attorney’s fees.

2. DEMANDS AND NOTICE. If TEA fails or refuses to pay any Obligations, the
Counterparty shall notify the Guarantors in writing specifying the manner in which TEA has failed
to pay, including the details of the computation of the amount due, demanding that payment be
made by the Guarantors and including the address or wire transfer instructions to which payment
should be sent. Payment by the Guarantors to the extent of the Guaranty Amount shall be made
within five (5) business days of receipt from the Counterparty of such written demand for payment
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hereunder. Such demands for payment shall be sent to the Guarantors at the addresses identified
in the Beneficiary Designation Schedule. Notice shall be effective upon actual receipt. Notices
from TEA hereunder to the Counterparty shall be delivered as provided in the Contract.

3. REPRESENTATIONS AND WARRANTIES. Guarantors each represent and
warrant (but only as to itself) as follows:

€)) JEA is a public body corporate and politic created under the laws of the State of
Florida; Municipal Electric Authority of Georgia is a public corporation and instrumentality of the
State of Georgia; South Carolina Public Service Authority is a body corporate and politic created
by the laws of the State of South Carolina; Nebraska Public Power District is a public corporation
and political subdivision of the State of Nebraska; American Municipal Power, Inc. is a non-profit
corporation organized under the laws of the State of Ohio; the City of Gainesville, Florida, doing
business as Gainesville Regional Utilities is a Florida municipal corporation; and City Utilities of
Springfield, Missouri is a component unit of the City of Springfield, Missouri . Any future member
of TEA which becomes a Guarantor shall make a similar representation and warranty in the
Guaranty Addendum;

(b) The execution, delivery and performance of this Guaranty has been and remains
duly authorized by all necessary governmental and board action and does not contravene any
provision of the Guarantor’s organizational or governing documents or any law, regulation or
contractual restriction binding on it or its assets;

(c) No authorization, approval, consent or order of, or registration or filing with, any
court or other governmental body having jurisdiction over the Guarantor is required on the part of
the Guarantor for the execution and delivery of this Guaranty, other than those which have been
obtained,;

(d) This Guaranty constitutes a valid and legally binding agreement of the Guarantor,
except as the enforceability of this Guaranty may be limited by the effect of any applicable
bankruptcy, insolvency, reorganization, moratorium or similar laws affecting creditors’ rights
generally and by general principles of equity.

4, SETOFF AND COUNTERCLAIMS. Without limiting a Guarantor’s own
defenses and rights hereunder, each Guarantor reserves to itself all rights, setoffs, counterclaims
and other defenses to which TEA is or may be entitled to arising from or out of the Contract or
otherwise, except for defenses arising out of the bankruptcy, insolvency, dissolution or liquidation
of TEA.

5. AMENDMENT OF GUARANTY. No term or provision of this Guaranty may
be amended, modified, altered, waived or supplemented except in a writing signed by the parties
hereto; except that additional Guarantors may be added and the Guaranty Amount of any existing
Guarantor shall be adjusted accordingly (so long as the aggregate Guaranty Amount from all
Guarantors is not reduced) by a Guaranty Addendum and a new Beneficiary Designation Schedule,
without the written consent of the Counterparty and without the need for the written consent of
any existing Guarantor; provided that if the Counterparty objects to the addition of any Guarantor
and the adjustment of Guaranty Amounts of existing Guarantors, it shall, by written notice to TEA

-12 -

85



JEA Board of Directors Meeting - May 24, 2022 - INFORMATIONAL MATERIAL

received by TEA within five (5) business days after receipt by the Counterparty of the Guaranty
Addendum, assert such objection, in which case this Guaranty shall be deemed terminated as to
such Counterparty as of the date of receipt by TEA of such objection as to all future transactions
not yet entered into under the Contract.

6. WAIVERS. Each Guarantor hereby waives (i) notice of acceptance of this
Guaranty; (ii) diligence, presentment, protest, notice of dishonor and demand concerning the
liabilities of the Guarantors, except as expressly hereinabove set forth; and (iii) any right to require
that any action or proceeding be brought against TEA or any other person, or to require that
Counterparty seek enforcement of any performance against TEA or any other person, prior to any
action against Guarantors under the terms hereof.

Except as to applicable statutes of limitation, no delay of a Counterparty in the exercise of,
or failure to exercise, any rights hereunder shall operate as a waiver of such rights or a release of
the Guarantors from any obligation hereunder.

The Guarantors consent to the renewal, compromise, extension, acceleration or other
changes in the time of payment of or other changes in the terms of the Obligations or any part
thereof or any changes or modifications to the terms of the Contract.

If at any time payment under the Contract is rescinded or must be otherwise restored or
returned by the Counterparty upon the insolvency, bankruptcy or reorganization of TEA or any
Guarantor or otherwise, Guarantors’ obligations hereunder with respect to such payments shall be
reinstated upon such restoration or return being made by the Counterparty.

7. DURATION OF GUARANTY. The Guarantors (or any of them) or TEA may
terminate this Guaranty by providing written notice of such termination to the Counterparty; and
upon the effectiveness of such termination, the Guarantors shall have no further liability hereunder,
except as provided in the last sentence of this paragraph. No such termination shall be effective
until five (5) business days after receipt by the Counterparty of such termination notice, except as
provided in paragraph 5 above. No such termination shall affect the Guarantors’ liability with
respect to any transaction under the Contract which transaction was entered into prior to the time
the termination is effective, which transaction shall remain guaranteed pursuant to the terms of this
Guaranty.

8. GUARANTY ADDENDA. As new members are admitted to TEA, such new
members shall agree that this Guaranty is its legal, valid and binding obligation as if it had executed
the Guaranty as of the date hereof by executing the form of Guaranty Addendum attached hereto
as Exhibit B, specifying the Guaranty Limit applicable to it and stating the representation and
warranty similar to that contained in Section 3(a) hereof.

9. ABSOLUTE GUARANTY. The obligations of the Guarantors under this
Guaranty will be absolute and unconditional, and will not be affected, modified, impaired, reduced
or abated as to the Guarantor upon the happening of any event, including, without limitation, any
of the following:

€)) the voluntary or involuntary liquidation, dissolution, sale or other disposition of all
or substantially all of the assets, marshalling of assets and liabilities, receivership, insolvency,
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bankruptcy, assignment, composition with creditors or readjustment of, or other similar
proceedings, affecting TEA; or

(b) any default or failure of any Guarantor of the same debt to perform fully its
obligations; or

(© the invalidity or unenforceability of the Contract, or any contest of the validity of
the Contract; or

(d) the release or discharge of any Guarantor of the same debt; or
(e) any change in the corporate existence, structure or ownership of TEA,

provided that the specific enumeration of the above-mentioned events, matters or conditions shall
not be deemed to exclude any other events, matters or conditions, though not specifically
mentioned above, it being the purpose and intent of this Guaranty that the obligations of the
Guarantor shall be absolute and unconditional. The remedies provided herein are cumulative and
not exclusive of any remedies provided by law.

10. BINDING EFFECT. This Guaranty shall be binding upon the successors of the
Guarantors. The obligation of the Guarantors may not be assigned without the consent of the
Counterparties.

11. GOVERNING LAW. This Guaranty shall be interpreted and construed according
to the laws of the State of Florida, without regard to its principles of conflicts of laws.

12. SEVERABILITY. Should any one or more of the provisions of this Guaranty be
determined to be illegal or unenforceable, all other provisions, nevertheless, shall remain effective
and binding on the Guarantors.

EXECUTED as of the day and year first above written.
JEA

By:

Title: Managing Director and Chief
Executive Officer

Approved as to Form

Chief Legal Officer
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MUNICIPAL ELECTRIC AUTHORITY
OF GEORGIA

By:
Title: President and Chief Executive Officer

SOUTH CAROLINA PUBLIC SERVICE
AUTHORITY

By:
Title: President and Chief Executive Officer

NEBRASKA PUBLIC POWER
DISTRICT

By:
Title: President and Chief Executive Officer
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Approved as to Form:

Senior Vice President and
General Counsel

Approved as to Form and
Legality:

Attorney for GRU

Approved as to Form:

Vice President-Chief Legal Officer
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AMERICAN MUNICIPAL POWER,
INC.

By:
Title: President and Chief Executive Officer

CITY OF GAINESVILLE, FLORIDA

By:
Title: Interim General Manager for Utilities

CITY UTILITIES OF SPRINGFIELD,
MISSOURI

By:
Title: President and Chief Executive Officer
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SCHEDULE |
Guaranty Limit* Guaranty Limit*
Member Effective Effective
June 1, 2022 December 1, 2022
JEA $45,000,000 $60,000,000
MEAG Power $45,000,000 $60,000,000
Santee Cooper $45,000,000 $60,000,000
NPPD $45,000,000 $60,000,000
AMP $45,000,000 $60,000,000
GRU $15,000,000 $20,000,000
City Utilities $15,000,000 $20,000,000
Total $255,000,000 $340,000,000

* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the
date hereof in support of TEA’s obligations under the Guaranty, other trade guaranty
agreements, and any bank guaranty agreements.

-17 -

90



JEA Board of Directors Meeting - May 24, 2022 - INFORMATIONAL MATERIAL

EXHIBIT A
BENEFICIARY DESIGNATION SCHEDULE

This Beneficiary Designation Schedule No. refers to that certain Trade Guaranty
Agreement dated as of June 1, 2022, from JEA, Municipal Electric Authority of Georgia, South
Carolina Public Service Authority, Nebraska Public Power District, American Municipal Power,
Inc., City of Gainesville, Florida doing business as Gainesville Regional Utilities, City Utilities of
Springfield, Missouri, and any future guarantors[, as amended by that certain MISO Addendum to
Trade Guaranty Agreement dated as of June 1, 2022] (the “Guaranty”). Capitalized terms used
herein and not defined are used as defined in such Guaranty.

Counterparty: [Entity name]

Contract: [Identify contract by name of contract, date, and other identifying
information]

Guaranty Guaranty
Guarantor Amount Limit*
JEA
MEAG Power
Santee Cooper
NPPD
AMP
GRU
City Utilities

Total Guaranty Amount
and Guaranty Limit
of all Guarantors

The aggregate amount severally guaranteed by each of JEA, MEAG Power, Santee Cooper,
NPPD, AMP, GRU, and City Utilities on this date under such Guaranty does not exceed the
respective Guaranty Limits set out above; and The Energy Authority, Inc. will not execute
Beneficiary Designation Schedules relating to the above-described Guaranty that in the aggregate,
at any time in force, exceed such respective Guaranty Limits for each such entity, unless the
Guaranty Limit as described in such Guaranty shall have been increased.

* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the date

hereof in support of TEA’s obligations under the Guaranty, other trade guaranty agreements, and

any bank guaranty agreements.
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Notice Addresses:

JEA

21 West Church Street, Suite 1600
Jacksonville, FL 32202-3139
Attn: Chief Financial Officer

Municipal Electric Authority of Georgia
1470 Riveredge Parkway

Atlanta, GA 30328

Attn: Chief Executive Officer

South Carolina Public Service Authority
One Riverwood Drive

Moncks Corner, SC 29461-2901

Attn: General Counsel

Nebraska Public Power District
1414 15th Street

Columbus, NE 68601

Attn: Chief Executive Officer

American Municipal Power, Inc.
1111 Schrock Road

Columbus, OH 43229

Attn: President

Gainesville Regional Utilities

301 SE 4" Avenue

Gainesville, Florida 32601

Attn: General Manager for Utilities

City Utilities of Springfield, Missouri

301 E. Central

Springfield, Missouri 65802

Attn: President and Chief Executive Officer

Executed this day of

20

THE ENERGY AUTHORITY, INC.

By:

Name:
Title:
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EXHIBIT B
GUARANTY ADDENDUM NO.

Reference is made to that certain Trade Guaranty Agreement dated as of June 1, 2022 (the
“Trade Guaranty”), and that certain MISO Addendum to Trade Guaranty Agreement (together
with the Trade Guaranty, the “Guaranty”), each of which is executed by JEA, Municipal Electric
Authority of Georgia, South Carolina Public Service Authority, Nebraska Public Power District,
American Municipal Power, Inc., City of Gainesville, Florida doing business as Gainesville
Regional Utilities, City Utilities of Springfield, Missouri, and all future members of The Energy
Authority, Inc. (“TEA”), which become guarantors thereunder through a Guaranty Addendum in
favor of beneficiaries designated from time to time. The undersigned hereby agrees to become a
Guarantor within the meaning of the Guaranty and shall have all rights thereunder and be bound
by all obligations thereunder ascribed to Guarantors. The undersigned hereby restates the
representations and warranties contained in the Guaranty and represents and warrants that it is
[describe representation similar to that contained in Section 3(a)].

Guaranty Limit: $

Executed this __ day of ,

[NAME OF NEW GUARANTOR]

By:

Name:
Title:

[Need to issue new Beneficiary Designation Schedule to specify different Guaranty
Amounts for each Guarantor]
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ANNEX 2

Unconditional Guaranty (Electric)

Dated: June 1, 2022

THE ENERGY AUTHORITY, INC.
301 West Bay Street

Suite 2600

Jacksonville, FL 32202

(the “Borrower”)

[MEMBER]

[Guarantor Address]

(the “Guarantor” and together with

other Members executing a guaranty

in favor of the Bank, called the “Guarantors”)

PNC BANK, NATIONAL ASSOCIATION
420 South Orange Avenue, Suite 300
Orlando, FL 32801

Attention: Financial Services Group
(hereinafter referred to as the “Bank”™)

Recitations of Fact

A The Guarantor is a member (“Member”) of the Borrower and party to a Restated
and Amended Operating Agreement dated as of October 3, 2017, among the Borrower, the
Guarantor and other Members (as it may be amended from time to time, “Operating Agreement”)
and a Restated and Amended Electric Advance Agreement among the Borrower, the Guarantor
and the other Members dated as of June 1, 2022 (as it may be amended from time to time, the
“Advance Agreement” and together with the Operating Agreement, collectively called the
“Operating Instruments™). Capitalized terms used herein and not defined are used as defined in
the Advance Agreement.

B. The Borrower will enter into from time to time various contracts for the purchase
or sale of electric capacity or energy or related transmission.

C. Certain of such contracts will need to be secured by a letter of credit issued by a
financial institution.

D. The Borrower may desire to borrow from time to time funds from the Bank for
certain working capital needs.

E. The Borrower and the Bank have entered into a Letter of Credit and Loan
Agreement dated as of March 1, 2018 (as it may be amended, the “Loan Agreement”), providing
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for the issuance of letters of credit (“Letters of Credit’) by the Bank for the account of the Borrower
and for the reimbursement of all amounts disbursed by the Bank under such Letters of Credit and
providing for a revolving line of credit (the “Revolving Line”) with the obligations of the Borrower
thereunder evidenced by a Revolving Promissory Note (the “Promissory Note”).

F. The Bank is only willing (i) to issue Letters of Credit under the Loan Agreement
and (ii) to advance funds under the Revolving Line if the reimbursement, repayment and other
obligations of the Borrower are guaranteed or security otherwise provided by the Members,
including the Guarantor, on a several, but not joint, basis.

Agreement

IN CONSIDERATION OF the mutual agreements contained herein and to induce the Bank to
issue Letters of Credit and to make advances under the Revolving Line, the Guarantor hereby
absolutely, irrevocably and unconditionally guarantees to the Bank and its successors, assigns and
affiliates the timely payment and performance of the Guarantor Share of all existing and future
due and unpaid liabilities and obligations of the Borrower to the Bank and its affiliates under the
Loan Agreement, including, but not limited to, all amounts payable to the Bank on account of
draws under Letters of Credit or on account of amounts due under the Promissory Note, all fees
and commissions, all indemnity amounts and all other obligations of the Borrower now existing
or hereafter arising under the Loan Agreement and all modifications, extensions or renewals
thereof, including without limitation all principal, interest, charges, and costs and expenses
incurred thereunder (including reasonable attorneys’ fees and other costs of collection incurred,
regardless of whether suit is commenced) (collectively, the “Guaranteed Obligations”). No
payment by any other Guarantor (as defined in the Loan Agreement) shall be deemed to reduce
the Guaranteed Obligations for purposes of determining the amount payable by the Guarantor
hereunder.

The term “Guarantor Share” means (a) with respect to each Guarantor that is a LPPS Member of
the Borrower, the fraction

3
3(NA) + NB

and (b) with respect to each Guarantor that is a MPPS Member of the Borrower, the fraction

1
3(NA) + NB

where “NA” equal the total number of Approved LPPS Members and “NB” equals the total
number of Approved MPPS Members. The term “Approved LPPS Members” means American
Municipal Power, Inc., JEA, Municipal Electric Authority of Georgia, Nebraska Public Power
District, South Carolina Public Service Authority and such other Guarantors as are approved in
writing by the Bank from time to time as Approved LPPS Members. The term “Approved MPPS
Members” means the City of Gainesville, Florida doing business as Gainesville Regional Utilities,
City Utilities of Springfield, Missouri, and such other Guarantors as are approved in writing by
Bank from time to time as Approved MPPS Members. Approval shall be evidenced by the Bank’s
acceptance of a new Member’s Guaranty. No change from one class of membership to another
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shall be effective for purposes of this Guaranty without the prior written consent of Bank, to be
given or withheld in its discretion. Bank may require the written consent of all Guarantors as a
condition to consent. The Guarantor Share shall remain fixed until reduced as a result of the
Bank’s written approval of an additional Approved LPPS Member or Approved MPPS Member
or until otherwise modified by written agreement between the Bank and Guarantor. Neither
termination nor notice of termination of this Guaranty shall affect the Guarantor Share of the
Guarantor unless the Bank shall have approved such modification in writing.

The Guarantor further covenants and agrees:

GUARANTOR’S LIABILITY. This Guaranty is a continuing and unconditional guaranty of
payment and not of collection [in the case of GRU: ; provided, however, this Guaranty is a limited
obligation of the Guarantor payable solely from lawfully available revenues of the electric, natural
gas, water, wastewater and telecommunications system owned by the Guarantor]. This Guaranty
does not impose any obligation on the Bank to extend or continue to extend credit or otherwise
deal with the Borrower at any subsequent time. This Guaranty shall continue to be effective or be
reinstated, as the case may be, if at any time any payment of the Guaranteed Obligations is
rescinded, avoided or for any other reason must be returned by the Bank, and the returned payment
shall remain payable as part of the Guaranteed Obligations, all as though such payment had not
been made. Except to the extent the provisions of this Guaranty give the Bank additional rights,
this Guaranty shall not be deemed to supersede or replace any other guaranties given to the Bank
by the Guarantor; and the obligations guaranteed hereby shall be in addition to any other
obligations guaranteed by the Guarantor pursuant to any other agreement of guaranty given to the
Bank and other guaranties of the Guaranteed Obligations. [To be included in Guaranties of
existing Guarantors only. Notwithstanding the foregoing, this Guaranty shall supersede and
supplant the Unconditional Guaranty from the Guarantor to the Bank dated January 1, 2019.]

TERMINATION OF GUARANTY. The Guarantor may terminate this Guaranty by written
notice in the form attached as Exhibit B hereto, delivered personally to or received by certified or
registered United States mail by an authorized officer of the Bank at the address for notices
provided herein. Such termination shall be effective (the “Effective Date”) on the later of (a) the
effective date stated in the Notice or (b) the 15th day following the date such written notice is
received by said Bank officer. The Guarantor may not terminate this Guaranty as to Guaranteed
Obligations (including any subsequent extensions, modifications or compromises of the
Guaranteed Obligations) existing on the Effective Date, or as to Guaranteed Obligations arising
subsequent to the Effective Date if such Guaranteed Obligations (including expenses relating to
enforcement actions) arise under Letters of Credit issued on or before the Effective Date, or arise
as the result of advances which are necessary for the Bank to protect its collateral or otherwise
preserve its interests with respect to Letters of Credit issued before the Effective Date.

APPLICATION OF PAYMENTS. Monies received from any source by the Bank for
application toward payment of the Guaranteed Obligations may be applied to such Guaranteed
Obligations in such order as to principal, interest and expenses deemed appropriate by the Bank.

CONSENT TO MODIFICATIONS. The Guarantor consents and agrees that the Bank may from
time to time, in its sole discretion (but with the consent or agreement of the Borrower if required
by the Loan Agreement), without affecting, impairing, lessening or releasing the obligations of the
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Guarantor hereunder (a) extend the time or modify the manner, place or terms of payment or
performance and/or otherwise change or modify the credit terms of the Guaranteed Obligations;
(b) increase, renew or enter into a novation of the Guaranteed Obligations; (c) waive or consent to
the departure from terms of the Guaranteed Obligations; (d) permit any change in the business or
other dealings and relations of the Borrower or any other guarantor with the Bank; (e) proceed
against, exchange, realize upon, or otherwise deal with in any manner any collateral that is or may
be held by the Bank in connection with the Guaranteed Obligations or any liabilities or obligations
of the Guarantor; and (f) proceed against, settle, or compromise with the Borrower, any insurance
carrier, or any other person or entity liable as to any part of the Guaranteed Obligations, or
subordinate the payment of any part of the Guaranteed Obligations to the payment of any other
obligations, which may at any time be due or owing to the Bank; all in such manner and upon such
terms as the Bank may deem appropriate, and without notice to or further consent from the
Guarantor. No invalidity, irregularity, discharge or unenforceability of, or action or omission by
the Bank relating to any part of, the Guaranteed Obligations or any security therefor shall affect or
impair this Guaranty. Notwithstanding the preceding language, the Guaranteed Obligations shall
be limited to $69 million and for all purposes of determining the Guaranteed Obligations there
shall be excluded the excess, if any, of (a) the sum of (i) the Outstanding Amount (as defined in
the Loan Agreement) of Letters of Credit plus (ii) the amounts of any draws under Letters of Credit
paid by the Guarantors to the Bank after demand and not reimbursed by the Borrower over (b) $69
million without the written consent of the Guarantor.

WAIVERS AND ACKNOWLEDGMENTS. The Guarantor waives and releases the following
rights, demands, and defenses the Guarantor may have with respect to the Bank and collection of
the Guaranteed Obligations (a) promptness and diligence in collection of any of the Guaranteed
Obligations from the Borrower or any other person liable thereon, and in foreclosure of any
security interest and sale of any property serving as collateral for the Guaranteed Obligations; (b)
any law or statute that requires that the Bank make demand upon, assert claims against, or collect
from the Borrower or other persons or entities, foreclose any security interest, sell collateral,
exhaust any remedies, or take any other action against the Borrower or other persons or entities
prior to making demand upon, collecting from or taking action against the Guarantor with respect
to the Guaranteed Obligations; (c) any law or statute that requires that the Borrower or any other
person be joined in, notified of or made part of any action against the Guarantor; (d) that the Bank
preserve, insure or perfect any security interest in collateral or sell or dispose of collateral in a
particular manner or at a particular time; (e) notice of extensions, modifications, renewals, or
novations of the Guaranteed Obligations, of any new transactions or other relationships between
the Bank, the Borrower and/or any Guarantor, and of changes in the financial condition of,
ownership of, or business structure of the Borrower or any other guarantor; (f) acceptance,
presentment, protest, notice of dishonor, notice of default, demand for payment, notice of intention
to accelerate maturity, notice of acceleration of maturity, notice of sale, and all other notices of
any kind whatsoever; (g) the right to assert against the Bank any defense (legal or equitable), set-
off, counterclaim, or claim that the Guarantor may have at any time against the Borrower or any
other party liable to the Bank; (h) all defenses relating to invalidity, insufficiency, unenforceability,
enforcement, release or impairment of the Bank’s lien on any collateral, of the Loan Agreement,
or of any other guaranties held by the Bank; (i) any claim or defense that acceleration of maturity
of the Guaranteed Obligations is stayed against the Guarantor because of the stay of assertion or
of acceleration of claims against any other person or entity for any reason including the bankruptcy
or insolvency of that person or entity; and (j) the benefit of any exemption claimed by the
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Guarantor. The Guarantor acknowledges and represents that it has relied upon its own due
diligence in making its own independent appraisal of the Borrower, the Borrower’s business affairs
and financial condition, and any collateral; the Guarantor will continue to be responsible for
making its own independent appraisal of such matters; and the Guarantor has not relied upon and
will not hereafter rely upon the Bank for information regarding the Borrower or any collateral.

FINANCIAL CONDITION. The Guarantor warrants, represents and covenants to the Bank that
on the date hereof and on each date on which a letter of credit is issued by the Bank for the account
of the Borrower and on each date on which an advance is made by the Bank under the Revolving
Line (except as otherwise set forth on Exhibit A hereto or subsequently disclosed in writing to the
Bank prior to such date), (a) the Guarantor’s audited financial statement balance sheet shows the
Guarantor’s assets exceeds its liabilities, the Guarantor is meeting its current liabilities as they
mature, and the Guarantor is and shall remain solvent;

(b) all financial statements of the Guarantor furnished to the Bank are correct in all material
respects and accurately reflect the financial condition of the Guarantor as of the respective dates
thereof; (c) since the date of the latest such financial statements delivered to the Bank, there has
not occurred a material adverse change in the financial condition of the Guarantor; and (d) there
are not now any undischarged judgments against the Guarantor exceeding $5,000,000, and no
federal or state tax liens have been filed or threatened against the Guarantor that have not been
previously disclosed to the Bank as of the date of this Guaranty and the Guarantor is not in default
or claimed default under any obligation exceeding $5,000,000.

INTEREST. Regardless of any other provision of this Guaranty or the Loan Agreement, if for
any reason the effective interest on any of the Guaranteed Obligations should exceed the maximum
lawful interest, the effective interest shall be deemed reduced to and shall be such maximum lawful
interest, and any sums of interest which have been collected in excess of such maximum lawful
interest shall be applied as a credit against the unpaid principal balance of the Guaranteed
Obligations.

DEFAULT. If any of the following events occur, a default (“Default”) under this Guaranty shall
exist: (a) failure of timely payment or performance of the Guaranteed Obligations by the
Guarantor; (b) a breach of any agreement or representation contained or referred to in this
Guaranty; (c) dissolution of, termination of existence of, loss of good standing status by,
appointment of a receiver for, assignment for the benefit of creditors of, or the commencement of
any insolvency or bankruptcy proceeding by or against, the Guarantor; (d) the entry of any
monetary judgment against, the filing of any tax lien against, or the issuance of any writ of
garnishment or attachment against the Guarantor or any property of or debts due the Guarantor
exceeding $50,000,000 in the aggregate in any fiscal year of the Guarantor; provided, however,
that such circumstance shall not be a Default if the Guarantor is appealing or contesting such
obligation diligently and enforcement of such obligation is effectively stayed; provided further,
however, that should any final appeal or contest be adjudicated against the Guarantor, such
circumstances shall not be a Default if the Guarantor pays or otherwise satisfies the amount of the
judgement, lien, garnishment or attachment within 30 days of the entry of the decision on such
final appeal or contest and that will not result in material adverse change in the financial condition
of the Guarantor or () the Guarantor shall terminate or give notice of termination of this Guaranty
other than in the manner described herein or shall repudiate the obligation hereunder.
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ATTORNEYS’ FEES AND OTHER COSTS OF COLLECTION. The Guarantor shall pay
all of the Bank’s reasonable expenses incurred to enforce or collect any of the obligations of the
Guarantor hereunder, including, without limitation, reasonable arbitration, paralegals’, attorneys’
and experts’ fees and expenses, whether incurred without the commencement of a suit, in any suit,
arbitration, or administrative proceeding, or in any appellate or bankruptcy proceeding.

SUBORDINATION OF OTHER DEBTS. The Guarantor agrees (a) to subordinate the
obligations now or hereafter owed by the Borrower to the Guarantor (“Subordinated Debt) to any
and all Guaranteed Obligations; provided however that the Guarantor may receive payments on
the Subordinated Debt so long as (i) all sums due and payable by the Borrower to the Bank as
Guaranteed Obligations have been paid in full on or prior to such date, and (ii) no event or
condition which constitutes or which with notice or the lapse or time would constitute an event of
default with respect to the Guaranteed Obligations, shall be continuing on or as of the payment
date; (b) a conspicuous notation of subordination is made on the face of any instrument evidencing
any part of the Subordinated Debt; and (c) except as permitted by the proviso in clause (a) of this
paragraph, the Guarantor will not request or accept payment of or any security for any part of the
Subordinated Debt, and any proceeds of the Subordinated Debt paid to the Guarantor, through
error or otherwise, shall immediately be forwarded to the Bank by the Guarantor, properly
endorsed to the order of the Bank, to apply to the Guaranteed Obligations.

OPERATING INSTRUMENTS. Without the written consent of the Bank, the Guarantor agrees
not to terminate or agree to terminate any of the Operating Instruments or modify or agree to
modify any of the Operating Instruments if such modification would materially alter the type or
nature of the business of the Borrower (such business being in the area of power and natural gas
marketing and power-related and natural gas-related matters).

SUBORDINATION OF SUBROGATION. Unless or until all Guaranteed Obligations have
been paid in full, the Guarantor hereby subordinates and postpones any rights or claims that it may
have against the Borrower or other guarantors for subrogation, contribution or reimbursement on
account of payments made by the Guarantor; provided that unless an Event of Default, or condition
which with notice or lapse of time or both would constitute an Event of Default, should exist under
the Loan Agreement or would result from such enforcement, the Guarantor may enforce claims
for subrogation, contribution or reimbursement.

AUTHORITY. The Guarantor represents and warrants that the execution and delivery of, and
performance of its obligations under, this Guaranty comply with all applicable constitutional and
legal limitations applicable to the Guarantor, have been duly authorized by all necessary actions
under law and the charter or governing instrument of the Guarantor and that the Guaranty
constitutes the valid and binding obligation of the Guarantor enforceable in accordance with its
terms, except to the extent that enforceability may be limited (i) by applicable bankruptcy,
insolvency, reorganization, moratorium, fraudulent transfer or similar laws affecting the
availability or enforcement of creditors’ rights generally or (ii) by application of general principles
of equity limiting the availability of certain remedies, including but not limited to the remedy of
specific performance. The Guarantor shall provide a legal opinion satisfactory to the Bank as to
such matters and such other matters as the Bank may reasonably require.
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MISCELLANEOUS. (a) Assignment. This Guaranty shall inure to the benefit of and be binding
upon the parties and their respective heirs, legal representatives, successors and assigns. The
Bank’s interests in and rights under this Guaranty and the Loan Agreement are freely assignable,
in whole or in part, by the Bank. Any assignment shall not release the Guarantor from the
Guaranteed Obligations. (b) Applicable Law; Conflict Between Documents. This Guaranty
shall be governed by and construed under the laws of the State of without regard to that
state’s conflict of laws principles. (c) Jurisdiction. The Guarantor irrevocably agrees to non-
exclusive personal jurisdiction in the state in which the office of the Bank first shown above is
located. (d) Severability. If any provision of this Guaranty or of the Loan Agreement shall be
prohibited or invalid under applicable law, such provision shall be ineffective but only to the extent
of such prohibition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Guaranty or other document. (e) Notices. Any notices to the
Guarantor shall be sufficiently given, if in writing and mailed or delivered to the Guarantor’s
address shown above or such other address as provided hereunder, and to the Bank, if in writing
and mailed or delivered to the Bank’s office address shown above or such other address as the
Bank may specify in writing from time to time, with a copy as shown above. In the event that the
Guarantor changes the Guarantor’s address at any time prior to the date the Guaranteed Obligations
are paid in full, the Guarantor agrees to promptly give written notice of said change of address by
registered or certified mail, return receipt requested, all charges prepaid. (f) Plural; Captions.
All references in the Loan Agreement to borrower, guarantor, person, document or other nouns of
reference mean both the singular and plural form, as the case may be, and the term “person” shall
mean any individual, person or entity. The captions contained in the Loan Agreement are inserted
for convenience only and shall not affect the meaning or interpretation of the Loan Agreement.
(9) Binding Contract. The Guarantor by execution of and the Bank by acceptance of this
Guaranty agree that each party is bound to all terms and provisions of this Guaranty. (h)
Amendments, Waivers and Remedies. No waivers, amendments or modifications of this
Guaranty and the Loan Agreement shall be valid unless in writing and signed by an officer of the
Bank. No waiver by the Bank of any Default shall operate as a waiver of any other Default or the
same Default on a future occasion. Neither the failure nor any delay on the part of the Bank in
exercising any right, power, or privilege granted pursuant to this Guaranty and the Loan
Agreement shall operate as a waiver thereof, nor shall a single or partial exercise thereof preclude
any other or further exercise or the exercise of any other right, power or privilege. All remedies
available to the Bank with respect to this Guaranty and the Loan Agreement and remedies available
at law or in equity shall be cumulative and may be pursued concurrently or successively.
(i) Partnerships. If the Guarantor is a partnership, the obligations, liabilities and agreements on
the part of the Guarantor shall remain in full force and effect and fully applicable notwithstanding
any changes in the individuals comprising the partnership.

FINANCIAL AND OTHER INFORMATION. The Guarantor shall deliver to the Bank such
information as the Bank may reasonably request from time to time, including without limitation,
financial statements and information pertaining to the Guarantor’s financial condition, including,
without limitation, annual audited financial statements within 180 days of the Guarantor’s fiscal
year end and quarterly financial statements for the first three fiscal quarters of each fiscal year
within 45 days after the end of each such fiscal quarter. Such information shall be true, complete,
and accurate. The Guarantor shall give written notice to the Bank (i) within three business days
of the occurrence of any Default or (ii) within 30 days of the commencement of any litigation or
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government proceeding against the Guarantor involving (when combined with any other pending
matters) potential uninsured liability or loss on the part of the Guarantor in excess of $5,000,000.

WAIVER OF JURY TRIAL. TO THE EXTENT PERMITTED BY APPLICABLE LAW, THE
GUARANTOR BY EXECUTION HEREOF AND THE BANK BY ACCEPTANCE HEREOF,
KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE ANY RIGHT THEY MAY
HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION BASED ON THIS
GUARANTY, OR ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS
GUARANTY OR ANY AGREEMENT CONTEMPLATED TO BE EXECUTED IN
CONNECTION WITH THIS GUARANTY, OR ANY COURSE OF CONDUCT, COURSE OF
DEALING, STATEMENTS (WHETHER ORAL OR WRITTEN) OR ACTIONS OF ANY
PARTY WITH RESPECT HERETO. THIS PROVISION IS A MATERIAL INDUCEMENT TO
THE BANK TO ACCEPT THIS GUARANTY.

THE GUARANTOR AND THE BANK AGREE THAT THEY SHALL NOT HAVE A
REMEDY OF PUNITIVE OR EXEMPLARY DAMAGES AGAINST THE OTHER IN ANY
DISPUTE AND HEREBY WAIVE ANY RIGHT OR CLAIM TO PUNITIVE OR EXEMPLARY
DAMAGES THEY HAVE NOW OR WHICH MAY ARISE IN THE FUTURE IN
CONNECTION WITH ANY DISPUTE WHETHER THE DISPUTE IS RESOLVED BY
ARBITRATION OR JUDICIALLY.

IN WITNESS WHEREOF, the Guarantor, on the day and year first written above, has
caused this Unconditional Guaranty to be executed under seal.

[GUARANTOR]

By

Name:
Title:
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EXHIBIT A
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EXHIBIT B
Notice of Termination

The undersigned Guarantor hereby notifies [Name of Bank] (the “Bank™) that it is
terminating its Unconditional Guaranty dated June 1, 2022 (the “Guaranty”) effective at the end
of the day on , , [which date shall be no earlier than the 15th day following
receipt of this notice by the Bank officer described in the Guaranty] (the “Effective Date”). The
undersigned acknowledges and confirms that it will remain liable for its Guarantor Share of
Guaranteed Obligations arising on or before the Effective Date (including those arising out of
Letters of Credit issued on or before the Effective Date) as described in the Guaranty under the
heading “Termination of Guaranty” and the Bank may rely upon this continuing liability in issuing
Letters of Credit after receipt of this notice and on or before the Effective Date.

The capitalized terms used herein shall have the meanings set forth in the Guaranty unless
otherwise defined.

[GUARANTOR]

Date: By

Name:
Title;
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ANNEX 3

Reference is made to that certain Restated and Amended Electric Advance Agreement
dated as of June 1, 2022, by and among JEA, Municipal Electric Authority of Georgia, South
Carolina Public Service Authority, Nebraska Public Power District, American Municipal Power,
Inc., City of Gainesville, Florida doing business as Gainesville Regional Utilities, City Utilities of
Springfield, Missouri and The Energy Authority, Inc. (the “Agreement”). The undersigned hereby
agrees to become a party to the Agreement and a Future Member as designated therein. As such,
it shall be bound by the terms of the Agreement and entitled to the benefits thereof. Capitalized
terms used herein and not defined are used as defined in the Agreement.

[Deliver executed Trade Guaranty and executed Bank Guaranty, as applicable.]

Date:

[FUTURE MEMBER]

By:
Name:
Title;
Accepted by:
THE ENERGY AUTHORITY, INC.
By:
Name:
Title: President and Chief Executive Officer
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ANNEX 4

MISO ADDENDUM TO TRADE GUARANTY AGREEMENT

Reference is made to that certain Trade Guaranty Agreement dated as of June 1, 2022, by
JEA, Municipal Electric Authority of Georgia, South Carolina Public Service Authority, Nebraska
Public Power District, American Municipal Power, Inc., City of Gainesville, Florida doing
business as Gainesville Regional Utilities, City Utilities of Springfield, Missouri, and all future
members of The Energy Authority, Inc., a Georgia nonprofit corporation which become guarantors
thereunder through a Guaranty Addendum as described therein (collectively, the “Guarantors”) in
favor of the beneficiaries designated from time to time as provided therein (the “Guaranty”).

The Guarantors hereby agree to amend the Guaranty, such amendments to be solely for the
benefit of the Midcontinent Independent System Operator, Inc. (“MISO”) and shall not apply to
any Counterparty (as defined in the Guaranty) other than MISO, who for purposes of this
Addendum is also referred to herein as the “Counterparty.” Except as amended hereby for the
benefit of MISO, the Guaranty shall remain in full force and effect.

1. Paragraph 1 of the Guaranty is hereby amended by (i) revising the last sentence thereof
and (ii) adding two additional sentences, each to read as follows:

In no event shall the Guarantors be subject hereunder to
consequential, exemplary, equitable, loss of profits, punitive, tort, or
any other damages or costs. Each Guarantor shall pay all reasonable
attorney fees and other costs incurred by the Counterparty to enforce
this Guaranty against such Guarantor. The Contract designated on
the Beneficiary Designation Schedule shall be MISO’s
Transmission and Energy Market Tariff on file with the Federal
Energy Regulatory Commission, as may be amended and
supplemented from time to time, together with all schedules and
attachments thereto and any replacements or substitutes (the
“Tariff”), any agreements entered into by TEA under, pursuant to or
in connection with the Tariff and/or any agreements to which
Counterparty and TEA are parties, as may be amended or
supplemented from time to time whether now existing or hereafter
arising in accordance with their respective terms.

2. Paragraph 4 of the Guaranty is hereby amended by deleting the present provisions
thereof and inserting in lieu thereof the following provisions:

4, DEFENSES. Without limiting a Guarantor’s own
defenses and rights hereunder, each Guarantor reserves to itself all
rights and defenses to which TEA is or may be entitled arising from
or solely out of the Contract, except for defenses arising out of the
bankruptcy, insolvency, dissolution or liquidation of TEA.
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3. Paragraph 5 of the Guaranty is hereby amended by deleting the present provisions
thereof and inserting in lieu thereof the following provisions:

5. AMENDMENT OF GUARANTY. No term or
provision of this Guaranty may be amended, modified, altered,
waived or supplemented except in a writing signed by the parties
hereto and consented to in writing by the Counterparty; except that
additional Guarantors may be added and the Guaranty Amount of
any existing Guarantor or Guarantors shall be adjusted accordingly
(so long as (i) the aggregate Guaranty Amount from all Guarantors
including the additional Guarantor is not reduced and (ii) the
Guaranty Amount of any existing Guarantor is not increased) by a
Guaranty Addendum and a new Beneficiary Designation Schedule,
without the written consent of the Counterparty and without the need
for the written consent of any existing Guarantor; provided, that if
the Counterparty objects to the addition of any Guarantor and the
adjustment of Guaranty Amounts of existing Guarantors, it shall, by
written notice to TEA, received by TEA, assert such objection
within 10 business days after receipt by the Counterparty of the last
of (i) the proposed Guaranty Addendum, (ii) the proposed
Beneficiary Designation Schedule and (iii) all information required
by Counterparty in Attachment L entitled “Credit Policy” as in
effect from time to time (the “Credit Policy”) to the Tariff, to
complete its analysis of such additional Guarantor. If such objection
has been asserted within such period, the proposed additional
guarantor shall not be added to this Guaranty as a guarantor and this
Guaranty shall remain in effect and the Guaranty Amounts for each
existing Guarantor shall remain at their existing levels, except that
this Guaranty may be terminated in the manner and with the effect
as provided in Paragraph 7 hereof. Under no circumstance shall any
such proposed additional guarantor be added as a Guarantor
hereunder until either (a) the Counterparty completes its review of
such party’s creditworthiness and the Counterparty acknowledges,
in writing, its acceptance of, or states that it has no objection to, such
party as an additional Guarantor, or (b) the Counterparty fails to
object to the addition of such proposed additional guarantor within
the time frame prescribed herein.

In the event one or more of the Guarantors becomes
uncreditworthy at any time, in the Counterparty’s reasonable
judgment in a manner consistent with the Credit Policy, the
Counterparty shall furnish written notification thereof to TEA, in
response to which, TEA shall, within two Business Days (as defined
in the Tariff) of receipt of such written notification (three Business
Days if such notification occurs after noon Indianapolis Time)
provide other Financial Security (as defined in the Tariff) (e.g., a
letter of credit in the form attached to the Credit Policy from time to
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time), as provided in the Credit Policy, to secure the full amount of
the obligations guaranteed by the particular Guarantor or Guarantors
determined to be uncreditworthy by the Counterparty as provided
hereinabove. Should TEA fail to timely provide such Financial
Security, TEA’s later provision of such Financial Security and TEA
otherwise being in compliance with the Credit Policy and all other
terms and conditions of the Tariff shall entitle TEA to resume
participation in MISO’s energy markets and in MISO’s transmission
and/or market service.

4. Paragraph 7 of the Guaranty is hereby amended by deleting the present provisions
thereof and inserting in lieu thereof the following provisions:

7. DURATION OF GUARANTY. The Guarantors or
TEA may request the withdrawal of this Guaranty as provided in the
Credit Policy; provided, this Guaranty shall not terminate until
MISO has approved such withdrawal or termination, in writing,
which will not be approved unless and until the conditions therefor,
as set forth in the Credit Policy, have been satisfied. MISO will
return this Guaranty within five business days of MISO’s written
approval of the withdrawal or termination of this Guaranty. If one
or more of the Guarantors requests the withdrawal of the obligation
of such Guarantor(s) under this Guaranty and other Financial
Security complying with the Credit Policy (including a letter of
credit complying with the Credit Policy) is provided to the
Counterparty which, together with any remaining amount under this
Guaranty, secures the full amount of the obligations guaranteed by
the Guarantors prior to such request for withdrawal (including all
obligations incurred prior to the release or withdrawal of the
Guaranty), MISO will approve the release or withdrawal as provided
in the Credit Policy.

5. Paragraph 8 of the Guaranty entitled “Guaranty Addenda” shall be deleted in its entirety
and the following is hereby inserted in lieu thereof:

8. GUARANTY ADDENDA. As new members are
admitted to TEA, each such new member shall agree that this
Guaranty is its legal, valid and binding obligations as if it had
executed the Guaranty as of the date hereof by executing the form
of Guaranty Addendum attached hereto as Exhibit B, specifying the
Guaranty Limit applicable to it and stating the representation and
warranty similar to that contained in Paragraph 3(a) hereof;
provided, neither the addition of a new member to TEA nor
execution by such new member of a Guaranty Addendum shall
permit such new member to become a party to the Beneficiary
Designation Schedule executed in favor of the Counterparty other
than as provided in Paragraph 5 hereof.
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6. Paragraph 11 of the Guaranty is hereby amended by deleting the phrase “State of
Florida” and inserting in lieu thereof “State of Indiana”.

7. A new paragraph 13 is inserted to the Guaranty as follows:

13. WAIVER OF JURY TRIAL. GUARANTORS IRREVOCABLY
WAIVE TRIAL BY JURY IN ANY COURT AND IN ANY SUIT, ACTION OR
PROCEEDING OR ANY OTHER MATTER ARISING IN CONNECTION WITH OR
IN ANY WAY RELATED TO THE TRANSACTIONS COVERED BY THIS
GUARANTY.

8. A new paragraph 14 is hereby inserted into the Guaranty as follows:

14. FINANCIAL REPORTING. The Guarantors shall each
submit all information and documents as, and when, required of
Applicants and/or Participants under the Credit Policy (in effect
from time to time), including, without limitation, providing Rating
Agency reports, current financial statements and information and
disclosing any Material Change (as defined in the Tariff) in its
financial condition as required in such Credit Policy.

EXECUTED as of the 1% day of June, 2022.

Approved as to Form: AMERICAN MUNICIPAL POWER, INC.
By By

Rachel Gerrick Jolene Thompson

Senior Vice President and President and Chief Executive Officer

General Counsel

Approved as to form JEA
By By
Regina Ross Jay Stowe
Chief Legal Officer Managing Director and Chief Executive Officer

MUNICIPAL ELECTRIC
AUTHORITY OF GEORGIA

By

James E. Fuller
President and Chief Executive Officer
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proved as to form

Dwayne Fulk

Vice President-Chief Legal Officer

Lisa Bennett
Attorney for GRU

CITY UTILITIES OF SPRINGFIELD,
MISSOURI

By

Gary Gibson
President and Chief Executive Officer

NEBRASKA PUBLIC POWER DISTRICT

By

Thomas J. Kent
President and Chief Executive Officer

SOUTH CAROLINA PUBLIC SERVICE
AUTHORITY

By

Jimmy D. Staton
President and Chief Executive Officer

CITY OF GAINESVILLE, FLORIDA

By

Tony Cunningham
Interim General Manager for Utilities
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ANNEX 5

GUARANTY AGREEMENT

This Guaranty Agreement (the “Guaranty”) is made by JEA, Municipal Electric Authority of
Georgia (“MEAG Power”), South Carolina Public Service Authority (“Santee Cooper”), Nebraska
Public Power District (“NPPD”’), American Municipal Power, Inc. (“AMP”), City of Gainesville,
Florida doing business as Gainesville Regional Utilities (“GRU”), City Ultilities of Springfield,
Missouri (“City Utilities”), and all future members of The Energy Authority, Inc., a Georgia
nonprofit corporation (“TEA”), that become guarantors hereunder through an amendment hereto
(referred to individually as “Guarantor” and collectively as the “Guarantors”), in favor of
Southwest Power Pool, Inc. (“Creditor”), an Arkansas nonprofit corporation.

WHEREAS, Guarantors are each members of TEA, and TEA and Creditor are parties to
certain agreements pursuant to, or in connection with, the Creditor’s Open Access Transmission
Tariff, whether now existing or hereafter arising in accordance with their respective terms (each
referred to individually as “Agreement” and collectively as “Agreements”);

WHEREAS, Guarantors will receive substantial and direct benefits from the extensions of
credit contemplated by the Agreements and have agreed to enter into this Guaranty to provide
assurance for the performance of TEA’s obligations in connection with the Agreements and to
induce Creditor to enter into the Agreements; and

WHEREAS, the execution and delivery of this Guaranty is a condition to Creditor’s further
performance of its obligations under the terms of the Agreements;

NOW, THEREFORE, in consideration of the promises and other good and valuable
consideration, the adequacy, receipt and sufficiency of which are hereby acknowledged,
Guarantors hereby agree as follows:

1. Guaranty. Guarantors each hereby unconditionally and absolutely guarantee the punctual
payment as and when due of TEA’s payment obligations arising under any Agreement, as
such Agreement may be amended or modified from time to time, together with any interest
thereon (collectively, the “Guaranteed Obligations™). Guarantors’ obligations and liability
under this Guaranty shall be limited to payment obligations only; and Guarantors shall have
no obligation otherwise to perform under any Agreement, including, without limitation, to
sell, deliver, purchase, receive or transmit any electrical energy product or service. Each
Guarantor’s aggregate amount guaranteed from time to time under this Guaranty, the Trade
Guaranty Agreement dated as of June 1, 2022, from the Guarantors relating to TEA, any
bank guaranty from the Guarantors relating to TEA, and such other amounts relating to any
future Guarantors, shall not exceed the respective amounts set forth in Schedule 1 attached
hereto (the “Guaranty Limit”). Furthermore, the respective guaranty amount for each
Guarantor with respect to this Guaranty (the “Guaranty Amount”) shall be limited to the
respective amount set forth in the Beneficiary Designation Schedule, a form of which is
attached hereto as Schedule 2.
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Guaranty Absolute. The liability of Guarantors under this Guaranty shall be absolute and

unconditional irrespective of:

(@)

(b)
(©)

(d)

(€)

()

(9)

any lack of validity or enforceability of or defect or deficiency in any Agreement
or any other documents executed in connection with any Agreement;

any modification, extension or waiver of any of the terms of any Agreement;

any change in the time, manner, terms or place of payment of or in any other term
of, all or any of the Guaranteed Obligations, or any other amendment or waiver of
or any consent to departure from any Agreement or any other agreement or
instrument executed in connection therewith;

any sale, exchange, release or non-perfection of any property standing as security
for the liabilities hereby guaranteed, or any liabilities incurred directly or indirectly
hereunder or any setoff against any of said liabilities, or any release or amendment
or waiver of or consent to departure from this Guaranty or any other guaranty, for
all or any of the Guaranteed Obligations;

except as to applicable statutes of limitation, failure, omission, delay, waiver or
refusal by Creditor to exercise, in whole or in part, any right or remedy held by
Creditor with respect to any Agreement or any transaction under any Agreement;

any change in the existence, structure or ownership of Guarantors or TEA, or any
insolvency, bankruptcy, reorganization or other similar proceeding affecting TEA
or its assets; or

any other circumstance that might otherwise constitute a defense available to, or a
discharge of, TEA under any Agreement, or any other agreement or instrument
(including any Guarantor) in respect of the Guaranteed Obligations, other than
payment in full of the Guaranteed Obligations.

The obligations of Guarantors hereunder are several from TEA or any other person,
and are primary obligations concerning which the Guarantors are each the principal
obligor. There are no conditions precedent to the enforcement of this Guaranty,
except as expressly contained herein. It shall not be necessary for Creditor, in order
to enforce payment by Guarantors under this Guaranty, to show any proof of TEA’s
default, to exhaust its remedies against TEA, any other Guarantor, or any other
person liable for the payment or performance of the Guaranteed Obligations.
Creditor shall not be required to mitigate damages or take any other action to
reduce, collect, or enforce the Guaranteed Obligations. Nonetheless, payment by
any Guarantor of any of the Guaranteed Obligations shall, to the extent of the
amount of such payment, absolve the remaining Guarantors of any liability to pay
such amount of the Guaranteed Obligations.
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The liability of the Guarantors under this Guaranty with respect to the aggregate
principal amount of Guaranteed Obligations shall not exceed the lesser of the
principal amount of obligations outstanding or the aggregate “Guaranty Amount”
in Schedule 1, and Creditor shall limit TEA’s obligations to such amount.

This Guaranty shall continue to be effective or be reinstated, as the case may be, if
at any time any payment of any of the Guaranteed Obligations are annulled, set
aside, invalidated, declared to be fraudulent or preferential, rescinded or must
otherwise be returned, refunded or repaid by Creditor upon the insolvency,
bankruptcy, dissolution, liquidation or reorganization of TEA or any other
Guarantor, or upon or as a result of the appointment of a receiver, intervenor or
conservator of, or trustee or similar officer for, TEA or any other Guarantor or any
substantial part of its property or otherwise, all as though such payment or payments
had not been made.

Waiver. This is a guaranty of payment and not of collection. Guarantors hereby waive:

(@)

(b)

(©)

(d)

(€)

notice of acceptance of this Guaranty, of the creation or existence of any of the
Guaranteed Obligations and of any action by Creditor in reliance hereon or in
connection herewith;

notice of the entry into any Agreement between TEA and Creditor and of any
amendments, supplements or modifications thereto; or any waiver of consent under
any Agreement, including waivers of the payment and performance of the
obligations thereunder;

notice of any increase, reduction or rearrangement of TEA’s obligations under any
Agreement or any extension of time for the payment of any sums due and payable
to Creditor under any Agreement;

except as expressly set forth herein, presentment, demand for payment, notice of
dishonor or nonpayment, protest and notice of protest or any other notice of any
other kind with respect to the Guaranteed Obligations; and

any requirement that suit be brought against, or any other action by Creditor be
taken against, or any notice of default or other notice be given to, or any demand
be made on, TEA or any other person, or that any other action be taken or not taken
as a condition to Guarantors’ liability for the Guaranteed Obligations under this
Guaranty or as a condition to the enforcement of this Guaranty against Guarantors.

EXxpenses. Notwithstanding and in addition to the limit on Guarantors’ liability hereunder
set forth in Section 1, Guarantors agree to pay on demand any and all costs, including
reasonable legal fees and expenses, and other expenses incurred by Creditor in enforcing
Guarantors’ payment obligations under this Guaranty; provided that Guarantors shall not
be liable for any expenses of Creditor if no payment under this Guaranty is due.
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Subrogation. Guarantors shall be subrogated to all rights of Creditor against TEA in
respect of any amounts paid by Guarantors pursuant to this Guaranty; provided that
Guarantors waive any rights it may acquire by way of subrogation under this Guaranty, by
any payment made hereunder or otherwise (including, without limitation, any statutory
rights of subrogation under Section 509 of the Bankruptcy Code, 11 U.S.C. § 509, or
otherwise), reimbursement, exoneration, contribution, indemnification, or any right to
participate in any claim or remedy of Creditor against TEA or any collateral which Creditor
now has or acquires, until all of the Guaranteed Obligations shall have been irrevocably
paid to Creditor in full. 1f any amount shall be paid to the Guarantors on account of such
subrogation rights at any time when all the Guaranteed Obligations shall not have been
paid in full, such amount shall be held in trust for the benefit of Creditor and shall forthwith
be paid to Creditor to be applied to the Guaranteed Obligations. If (a) Guarantors shall
perform and shall make payment to Creditor of all or any part of the Guaranteed
Obligations and (b) all the Guaranteed Obligations shall have been paid in full, Creditor
shall, at Guarantors’ request, execute and deliver to the Guarantors appropriate documents
necessary to evidence the transfer by subrogation to the Guarantors of any interest in the
Guaranteed Obligations resulting from such payment by Guarantors.

Setoff. Creditor is hereby authorized at any time, to the fullest extent permitted by law,
to set off and apply any deposits (general or special, time or demand, provisional or final)
and other indebtedness owing by Creditor to or for the account of Guarantors against any
and all of the obligations of Guarantors under this Guaranty, irrespective of whether or not
Creditor shall have made any demand under this Guaranty or such Agreement and although
such obligations may be contingent and unmatured. Creditor agrees promptly to notify
Guarantors after any such set-off and application made by Creditor; provided that the
failure to give such notice shall not affect the validity of such set-off and application.

Notices. All demands, notices and other communications provided for hereunder shall,
unless otherwise specifically provided herein, (a) be in writing addressed to the party
receiving the notice at the address set forth below or at such other address as may be
designated by written notice, from time to time, to the other party, and (b) be effective upon
delivery, when mailed by U.S. mail, registered or certified, return receipt requested,
postage prepaid, by express courier with traceable receipt, by facsimile, or personally
delivered. Notices shall be sent to the following addresses:

If to Creditor:
Southwest Power Pool, Inc.
201 Worthen Drive
Little Rock, AR 72223-4936
Attention: Credit and Risk Management Department

If to Guarantors:
(A) TolJEA:

JEA
21 West Church Street

- 40 -
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Suite 1600
Jacksonville, Florida 32202-3139
Attn: Managing Director and Chief Executive Officer

With a copy, which shall not constitute notice, to:

(B)

(©)

(D)

JEA

21 West Church Street

Suite 1600

Jacksonville, Florida 32202-3139
Attention: Chief Legal Officer

To MEAG Power:

Municipal Electric Authority of Georgia
1470 Riveredge Parkway

Atlanta, Georgia 30328

Attention: Chief Executive Officer

To Santee Cooper:

Santee Cooper

One Riverwood Drive

Moncks Comer, South Carolina 29461-2901
Attention: General Counsel

To NPPD:

Nebraska Public Power District

1414 15th Street

Columbus, Nebraska 68601

Attn: President and Chief Executive Officer

With a copy, which shall not constitute notice, to:

(E)

Nebraska Public Power District
1414 15" Street

Columbus, Nebraska 68601
Attn: General Counsel

To AMP:

American Municipal Power, Inc.
1111 Schrock Road

Suite 100

Columbus, Ohio 43229

Attn: President

-4] -
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With a copy, which shall not constitute notice, to:

(F)

American Municipal Power, Inc.
1111 Schrock Road

Suite 100

Columbus, Ohio 43229

Attn: General Counsel

To GRU:

City of Gainesville, Florida

301 SE 4" Avenue

Gainesville, Florida 32601

Attn: General Manager for Utilities (for overnight courier
or hand delivery)

City of Gainesville, Florida

P.O. Box 147117, Station A134

Gainesville, Florida 32614-7117

Attn: General Manager for Utilities (for U.S. mail)

With a copy, which shall not constitute notice, to:

(G)

City of Gainesville, Florida

301 SE 4™ Avenue

Gainesville, Florida 32601

Attn: Attorney for GRU (for overnight courier or hand delivery)

City of Gainesville, Florida

P.O. Box 147117, Station A138
Gainesville, Florida 32614-7117

Attn: Attorney for GRU (for U.S. mail)

To City Utilities:

City Utilities of Springfield, Missouri

301 E. Central

Springfield, Missouri 65802

Attention: President and Chief Executive Officer (for courier delivery)

City Utilities of Springfield, Missouri

P.O. Box 551

Springfield, Missouri 65801-0551

Attention: President and Chief Executive Officer (for U.S. Mail)

With a copy, which shall not constitute notice, to:

Dwayne Fulk, Esqg.
City Utilities of Springfield, Missouri
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301 East Central
Springfield, Missouri 65801-0551

Demand and Payment. Any demand by Creditor for payment hereunder shall be in
writing, signed by a duly authorized officer of Creditor and delivered to Guarantors
pursuant to Section 7 hereof, and shall (a) reference this Guaranty, (b) specifically identify
TEA, the Guaranteed Obligations to be paid and the amount of such Guaranteed
Obligations, and (c) set forth payment instructions. There are no other requirements of
notice, presentment or demand. Guarantors shall pay, or cause to be paid, such Guaranteed
Obligations within two (2) business days of receipt of such demand.

No Waiver; Remedies. Except as to applicable statutes of limitation, no failure on the
part of Creditor to exercise, and no delay in exercising, any right hereunder shall operate
as a waiver thereof, nor shall any single or partial exercise of any right hereunder preclude
any other or further exercise thereof or the exercise of any other right. The remedies herein
provided are cumulative and not exclusive of any remedies provided by law.

Term; Termination. This Guaranty shall continue in full force and effect for the term of
the Agreements. Notwithstanding the foregoing, this Guaranty may be terminated at any
time by Guarantors by providing at least sixty (60) days’ prior written notice to Creditor;
provided, however, upon termination hereof, Guarantors agree that the obligations and
liabilities hereunder shall continue in full force and effect with respect to any obligations
incurred prior to the termination date, and any fees and costs of enforcement in connection
herewith.

Assignment; Successors and Assigns. Creditor may, upon notice to Guarantors, assign
its rights hereunder without the consent of Guarantors. Each Guarantor may assign its
rights hereunder with the prior written consent of Creditor, which consent shall not be
unreasonably withheld. Subject to the foregoing, this Guaranty shall be binding upon and
inure to the benefit of the parties hereto and their respective successors, permitted assigns,
and legal representatives.

Amendments, Etc. A written amendment executed by Guarantors only may (a) increase
the guaranty limit specified in Section 1 and/or (b) extend the termination date of this
Guaranty. No other amendment of this Guaranty shall be effective unless in writing and
signed by Guarantors and Creditor. No waiver of any provision of this Guaranty nor
consent to any departure by Guarantors therefrom shall in any event be effective unless
such waiver shall be in writing and signed by Creditor. Any such waiver shall be effective
only in the specific instance and for the specific purpose for which it was given.

Captions. The captions in this Guaranty have been inserted for convenience only and shall
be given no substantive meaning or significance whatsoever in construing the terms and
provisions of this Guaranty.

Representation and Warranties.

Each Guarantor represents and warrants (but only as to itself) as follows:
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JEA is a public body corporate and politic created under the laws of the State of
Florida; MEAG Power is a public corporation and instrumentality of the State of
Georgia; Santee Cooper is a body corporate and politic created by the laws of the
State of South Carolina; NPPD is a public corporation and political subdivision of
the State of Nebraska; AMP is a non-profit corporation organized under the laws
of the State of Ohio; GRU is a Florida municipal corporation; and City Utilities is
a component unit of the City of Springfield, Missouri. Each Guarantor has full
corporate power to execute, deliver and perform this Guaranty. This representation
is evidenced by a copy of the resolution(s) of the governing body of each Guarantor
authorizing this Guaranty, which is attached to and made a part of this Guaranty.
Any future member of TEA which becomes a Guarantor shall make a similar
representation and warranty in an amendment hereto;

the execution, delivery and performance of this Guaranty have been and remain
duly authorized by all necessary governmental action and do not contravene
Guarantor’s organizational or governing documents or any contractual restriction
binding on Guarantor or its assets;

this Guaranty is not in violation of other undertakings or requirements applicable
to Guarantor, and is enforceable against Guarantor in accordance with these terms;

this Guaranty constitutes the legal, valid and binding obligation of Guarantor
enforceable against Guarantor in accordance with its terms, subject, as to
enforcement, to bankruptcy, insolvency, reorganization and other laws of general
applicability relating to or affecting Creditor’s rights and to general equity
principles; and

the audited financial statements of Guarantor for the most recent fiscal year and (if
applicable) the unaudited financial statements of Guarantor for the most recent
quarter (the “Financial Statements”), heretofore delivered to Creditor by Guarantor
present fairly the financial condition and results of operations of Guarantor as of
the dates and for the period specified therein in conformity with United States
generally accepted accounting principles, and, except as otherwise expressly stated
therein, consistently applied. Except as expressly stated to Creditor in writing, there
has been no Material Adverse Change in the financial condition of Guarantor and
its consolidated subsidiaries since the dates of the Financial Statements.

Limitation by Law. All rights, remedies and powers provided in this Guaranty may be

exercised only to the extent that the exercise thereof does not violate any applicable
provision of law, and all the provisions of this Guaranty are intended to be subject to all
applicable mandatory provisions of law that may be controlling and to be limited to the
extent necessary so that they will not render this Guaranty invalid, unenforceable, in whole
or in part, or not entitled to be recorded, registered or filed under the provisions of any
applicable law.
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16. GOVERNING LAW; SUBMISSION TO EXCLUSIVE JURISDICTION. THIS
GUARANTY SHALL BE GOVERNED BY, AND CONSTRUED IN
ACCORDANCE WITH, THE LAWS OF THE STATE OF ARKANSAS AND ANY
APPLICABLE FEDERAL LAW. TO THE EXTENT PERMITTED BY
APPLICABLE LAW, THE PARTIES HERETO HEREBY SUBMIT TO THE
EXCLUSIVE JURISDICTION OF ANY ARKANSAS STATE COURT SITTING IN
PULASKI COUNTY, ARKANSAS, OR THE UNITED STATES DISTRICT
COURT FOR THE EASTERN DISTRICT OF ARKANSAS, FOR THE PURPOSES
OF ALL LEGAL PROCEEDINGS ARISING OUT OF OR RELATING TO THIS
GUARANTY OR THE TRANSACTIONS CONTEMPLATED HEREBY. THE
PARTIES HEREBY WAIVE ANY OBJECTION TO VENUE IN PULASKI
COUNTY, ARKANSAS, AND ANY OBJECTION TO ANY ACTION OR
PROCEEDING ON THE BASIS OF FORUM NON CONVENIENS.

IN WITNESS WHEREOF, Guarantors has caused this Guaranty to be duly executed and
delivered by its duly authorized officer effective as of this 1% day of June, 2022 (“Effective Date”).

Approved as to form JEA
By By
Regina Ross Jay Stowe
Chief Legal Officer Managing Director and Chief Executive Officer

MUNICIPAL ELECTRIC
AUTHORITY OF GEORGIA

By

James E. Fuller
President and Chief Executive Officer

NEBRASKA PUBLIC POWER DISTRICT

By

Thomas J. Kent
President and Chief Executive Officer
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Approved as to Form:

By:

Rachel Gerrick
Senior Vice President and
General Counsel

Approved as to Form and Legality:

By

SOUTH CAROLINA PUBLIC SERVICE
AUTHORITY

By

Jimmy D. Staton
President and Chief Executive Officer

AMERICAN MUNICIPAL POWER, INC.

By

Jolene Thompson
President and Chief Executive Officer

CITY OF GAINESVILLE, FLORIDA

By

Lisa Bennett
Attorney for GRU

Approved as to Form

Tony Cunningham
Interim General Manager for Utilities

CITY UTILITIES OF SPRINGFIELD,
MISSOURI

By

Dwayne Fulk
Vice President-Chief Legal Officer

Gary Gibson
President and Chief Executive Officer
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Guarantor

JEA

MEAG Power
Santee Cooper
NPPD

AMP

GRU

City Utilities

Total

* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the

SCHEDULE 1

Guaranty Limit*

Effective
June 1, 2022
$45,000,000
$45,000,000
$45,000,000
$45,000,000
$45,000,000
$15,000,000
$15,000,000

$255,000,000

Guaranty Limit*

Effective

December 1, 2022

$60,000,000
$60,000,000
$60,000,000
$60,000,000
$60,000,000
$20,000,000
$20,000,000

$340,000,000

date hereof in support of TEA’s obligations under the Guaranty, other trade guaranty
agreements, and any bank guaranty agreements.
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SCHEDULE 2

BENEFICIARY DESIGNATION SCHEDULE

This Beneficiary Designation Schedule No. , refers to that certain Guaranty Agreement
dated as of June 1, 2022 from JEA, MEAG Power, Santee Cooper, NPPD, AMP, GRU, City
Utilities, and any future guarantors, in favor of Southwest Power Pool, Inc. (the “Guaranty
Agreement”). Capitalized terms used herein and not defined are used as defined in the Guaranty
Agreement attached hereto.

Creditor: Southwest Power Pool, Inc.

Guaranty Guaranty
Amount Limit*

JEA $ $

MEAG Power $ $

Santee Cooper $ $

NPPD $ $

AMP $ $

GRU $ $

City Utilities $ $

Total Guaranty Amount and

Guaranty Limit of all $ $

Guarantors:

The aggregate amount severally guaranteed by each of JEA, MEAG Power, Santee Cooper, NPPD,
AMP, GRU, and City Utilities on this date under the Guaranty Agreement does not exceed the
respective Guaranty Limits set out above as specified in the Guaranty Agreement; and The Energy
Authority, Inc. will not execute Beneficiary Designation Schedules relating to the above-described
Guaranty Agreement that in the aggregate, at any time in force, exceed such respective Guaranty
Limits for each such entity, unless the Guaranty Limit as described in such Guaranty Agreement
shall have been increased in the Guaranty Agreement.

* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the
date hereof in support of TEA’s obligations under the Guaranty, other trade guaranty
agreements, and any bank guaranty agreements.
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Notice Addresses under this Schedule 2:

JEA

21 West Church Street, Suite 1600
Jacksonville, FL 32202-3139
Attn: Chief Financial Officer

Municipal Electric Authority of Georgia
1470 Riveredge Parkway

Atlanta, GA 30328

Attn:  Chief Executive Officer

South Carolina Public Service Authority
One Riverwood Drive

Moncks Corner, SC 29461-2901

Attn: General Counsel

Nebraska Public Power District
1414 15™ Street

Columbus, NE 68601

Attn: Chief Executive Officer

Executed this __ day of

American Municipal Power, Inc.
1111 Schrock Road

Suite 100

Columbus, OH 43229

Attn: President

Gainesville Regional Utilities

301 SE 4™ Avenue

Gainesville, FL 32601

Attn: General Manager for Utilities

City Utilities of Springfield, Missouri
301 E. Central

Springfield, MO 65802

Attn: President and Chief Executive
Officer

, 20

THE ENERGY AUTHORITY, INC.

By:

Name:
Title:
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Execution Version

RESTATED AND AMENDED ELECTRIC ADVANCE AGREEMENT

This Restated and Amended Electric Advance Agreement (this “Agreement”), dated as of
MarehJune 1, 20482022, is by and among JEA, a public body corporate and politic created under
the laws of the State of Florida, Municipal Electric Authority of Georgia, a public corporation and
instrumentality of the State of Georgia (“MEAG Power”), South Carolina Public Service
Authority, a body corporate and politic created by the laws of the State of South Carolina (“Santee
Cooper”), Nebraska Public Power District, a public corporation and political subdivision of the
State of Nebraska (“NPPD”), American Municipal Power, Inc. (“AMP”), the City of Gainesville,
Florida, a Florida municipal corporation doing business as Gainesville Regional Utilities (“GRU”),
and City Utilities of Springfield, Missouri, a component unit of the City of Springfield, Missouri
(“Clty Ut111t1es” together w1th JEA, MEAG Power Santee Cooper, NPPD, AMP, GRU;Publie

and any future entity which is admitted as a
member of TEA and executes this Agreement (a “Future Member”), collectively, the “Members”
and, individually, a “Member”) and The Energy Authority, Inc., a Georgia nonprofit corporation
(“TEA”).

RECITALS

WHEREAS, the parties (other than any Future Members) hereto have executed and
delivered that certain Restated and Amended Electric Advance Agreement dated as of January

March 1,-2005 2018 (the “Original Agreement>)-and-desire-to-amend-the-Original- Agreement;”),

and

WHEREAS, the parties hereto have executed and delivered that certain Restated and
Amended Operating Agreement dated as of October 3, 2017 (the “Operating Agreement”), and

WHEREAS, TEA finds it necessary to supplementmodify its credit support to trade as a
power marketer and te—meékﬁy%h&ferm—e#@h&@tm%&my—éas—éeﬁﬁed—belewé—b%ﬂ%wsg

WHEREAS, the parties agreehereto desire to amend and restate the Original Agreement;
and as set forth herein

NOW, THEREFORE, in consideration of the premises and the mutual promises
contained herein, the parties hereto agree as follows.

Section 1. Operating Agreement. The Operating Agreement shall remain in full
force and effect in accordance with its terms and nothing herein shall amend the terms of the
Operating Agreement.
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Section 2. Supersession of Original Agreement. This Agreement supersedes the
Original Agreement. Nonetheless, any Trade Guaranties (as defined below) as to which
Beneficiary Designation Schedules (as described in the Trade Guaranty) have been issued and
remain in effect shall remain in full force and effect.

Section 3. Advance. Each of the Members shall make an advance (the
“Advance)in moreinstallmen q a-the -

—the amount or amounts

(“Advance Amount”) set forth on Schedule 1 hereto (“Schedule 17). in one or more installments
to TEA. Each Advance shall be made in the form of the delivery to TEA of a guaranty in the form
attached hereto as Annex 1 (the “Trade Guaranty”) or Annex 2 (the “Bank Guaranty,” together
with the Trade Guaranty, collectively, the “Guaranty)”), or both, or in such revised forms as may
be agreed teupon by the parties hereto. The Advance from each Member, or any part thereof, shall
be provided by each Member to TEA (in the form of the Trade Guaranty or the Bank Guaranty, or
a combination thereof, as requested by TEA from time to time) upon five business days’ written
notice beingprovided-to each Member. The ameuntofthe-Advance Amount from each Member
shall be identical in the case of LPPS Members and one third of the Advance given-byAmount of
LPPS Members, in the case of MPPS Members, and the division of each Advance between the
Trade Guaranty and Bank Guaranty shall be identical among all ef-the-LPPS Members and one
third of such amount in the case of MPPS Members. TEA shall not execute Beneficiary
Designation Schedules, which are in effect from time to time with respect to the Trade Guaranty
whieh, that in the aggregate, together with the Face Amount (as defined herein) of the Bank
Guaranty from time to time in effect, exceed $28;928.571-43foreachEPPS Member—and
$9,642.85714for-each- MPPSMemberthe Advance Amounts for the Members set forth on
Schedule 1. The “Face Amount” of the Bank Guaranty shall mean the sum of (i) the maximum
amount of letters of credit swhieh-a bank is committed to issue pursuant to the terms of a letter of
credit and reimbursement agreement plus (ii) the total amount of any revolving line of credit to
such bank, such differeneesum then being multiplied by the proportionate share whieh-the Member
obligates itself to guarantee pursuant to the terms of the Bank Guaranty. No memberMember shall
be permitted to terminate its Guaranty prior to the effective date of the termination of its
membership in TEA or its withdrawal as a memberMember of TEA.

)

Section 4. Form of Advance. Upen{five-business-days—writtennoticefromTEAto
each-MembertheThe form of Advance may be changed, in whole or in part, (a) from the Trade
Guaranty to the Bank Guaranty or (b) from the Bank Guaranty to the Trade Guaranty; provided,
however, that no change from the Trade Guaranty to the Bank Guaranty or from the Bank Guaranty
to the Trade Guaranty may be made if the result thereof is to reduce the amount of the Trade
Guaranty to below the aggregate amount of guaranteed amounts indicated on the Beneficiary
Designation Schedules with respect thereto at the time in effect or to reduce the Bank Guaranty
below the amount required by the related reimbursement agreement. Such change shall be effected
by TEA’s (i) verifying the outstanding Beneficiary Designation Schedules then in effect relating
to the Trade Guaranty and the Face Amount of the Bank Guaranty so as to confirm that the

$%8—9%8é?—1—43—er4$9—642—8§7—ykaggfeg&te+ﬂmAdVdnce Amount per Member (depending-onfor

bank to which the Bank Guaranty has been given of any adjustment to the amount thereof. In no
case shall the total amount of the Advance, whether in the form of the Trade Guaranty or the Bank

S0
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m—ﬂ%eas&ef—a—WPS—Membe%Q—é@SéJ—M—thc sum of thc Advancc Amounts a]locatcd to thc
Members on Schedule 1.

Section 5. Loan Agreement. TEA agrees not to consent to any amendments,
modifications or renewals of the Letter of Credit and Loan Agreement between it and the Bank to
which the Bank Guaranty has been given which results in a material adverse change from the
perspective of TEA or the Guarantors in the terms of such Letter of Credit and Loan Agreement
without the receipt of the written consent of all LPPS Members and a majority of all Members and
each affected guarantor.

Section 6. Repayment and Equalization of Advances. Repayment of Advances for
which any Member has paid under its Guaranty shall be made ratably to each Member from
available revenues of TEA (on a parity with repayment of “Advances” under that certain Asended
and-Restated and Amended Natural Gas Advance Agreement dated as of December 1, 2013, as
amended among TEA and #s-members—whiehthe respective Members that are participating in its
natural gas trading operations-as-amended),) after provision shall be made for payment in full of
TEA’s other creditors and after TEA sets aside an amount reasonably required for working capital
based on hlstorlc levels of working capltal mamtamed If any Member has pa1d under 1ts Guaranty,

paymeﬂts—&meﬁg—themsel—vessuch Member may request relmbursement by fo]lowmg the

Repayment and Equalization Procedures on Schedule 2 hereto (“Schedule 2”) so that any amounts
paid under any Guaranty shall be borne ratably among the Members in proportion to their
respective membership interests in TEA. Notwithstanding any provision of this Section 6 to the
contrary, if a Member has paid under its Guaranty due to (i) a payment or performance default by
a Member in a transaction with TEA, the non-defaulting Members shall not be required to make
any contribution or payment as provided for herein to such defaulting Member, or (ii) attorney’s
fees and other costs incurred by the beneficiary of the Guaranty to enforce the Guaranty against a
defaulting Member which fees and other costs are being recovered by such beneficiary, the other
non-defaulting Members shall not be required to make any contribution or payment relating to
such attorney’s fees and other costs to such defaulting Member.
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Section 7. Use of Advances. The Advances shall be used by TEA solely for the
purpose of facilitating trading activities for electric capacity, energy or related transmission as
approved by TEA’s board of directors and in which TEA is not involved as agent other than for
Members. and may also be used as credit support for a revolving line of credit for working capital
purposes. In no case shall any of the Advances be used by TEA for the purpose of supporting,
facilitating or otherwise for transactions or trading activities for natural gas.

Section 8. Future Members. Future Members shall be bound by the terms of this
Agreement by executing an instrument substantially in the form of Annex 3 attached hereto and
made a part hereof; such instrument shall also be executed by TEA evidencing its approval. Upon
the execution and delivery by any Future Member of an instrument substantially similar to Annex
3, together with the approval thereof by TEA; and upon the execution and delivery by any Future
Member of the Trade Guaranty and the Bank Guaranty (to the extent such guaranties are in effect),
such Future Member shall be deemed a party to this Agreement.

Section 9. Withdrawing Members and Members to be Terminated. Subject to and
except as provided in the provisions of the form of MISO Addendum to Trade Guaranty
Agreement contained in Annex 4 hereto, TEA shall notify all counterparties to whom a Trade
Guaranty has been given that a guarantor under the Trade Guaranty is, effective the withdrawal
date or the termination date, no longer a guarantor under the Trade Guaranty as to transactions
which have not been entered into as of such date. TEA shall promptly notify the bank to which
the Bank Guaranty has been given of the impending withdrawal or termination of the applicable
Member and shall use its best efforts to obtain from such bank its agreement to release such
member from the Bank Guaranty as to all transactions which have been entered into on and after
the withdrawal or termination date. To the extent that TEA is unsuccessful in obtaining such
release from such bank, TEA will take the steps necessary to issue to such Member which has
withdrawn or has been terminated on the effective date of such withdrawal or termination a Trade
Guaranty in an amount equivalent to the Face Amount of the Bank Guaranty of such withdrawn
or terminated Member. Unless otherwise agreed to by TEA, the withdrawn or terminated Member
shall remain liable on all Guaranties relating to all transactions entered into prior to the effective
date of its withdrawal from TEA. To the extent the withdrawn or terminated Member is required
to pay on any Guaranty after the date of its withdrawal, it shall be entitled to the benefits of this
Agreement as to equalization of Advances and contribution and payments among the Members as
provided in Section 56 hereof. It shall also be entitled to all rights of subrogation to which the
Member which paid on the Guaranty enjoys, subject to the provisions of this Agreement and the
Bylaws of TEA. A withdrawn or terminated Member shall not be entitled to be repaid by TEA for
any amounts paid under any Guaranty prior to the other Members’ having been repaid by TEA,
without the approval of the board of directors of TEA.

Section 10. MISO Addendum Undertakings. TEA agrees with respect to the Trade
Guaranty provided to the Midcontinent Independent -System Operator, Inc. (“MISO”) as amended
by the MISO Addendum as follows:

(a) With respect to a proposal that an additional guarantor be added to such Trade
Guaranty under the MISO Addendum to which MISO shall have timely objected in accordance
with Paragraph 5 (as amended by the MISO Addendum) of such Trade Guaranty, unless TEA shall
have otherwise made arrangements for such additional guarantor to be added to such Trade

4.
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Guaranty, TEA upon the request of any one or more of the guarantors under such Trade Guaranty
shall proceed with all dispatch to obtain the withdrawal or termination of such Trade Guaranty in
accordance with the terms of Paragraph 7 (as amended by the MISO Addendum) thereof.

(b) Upon notification by MISO pursuant to Paragraph 5 (as amended by the MISO
Addendum) of such Trade Guaranty that one or more guarantors thereunder have become
uncreditworthy, TEA shall use its best commercial efforts to provide Financial Security (used
herein as defined for purposes of the MISO Addendum), such as a letter of credit qualified under
the MISO Addendum, in accordance with Paragraph 5 (as amended by the MISO Addendum) of
such Trade Guaranty. In the event TEA is not able to comply in providing such Financial Security,
unless it shall then proceed to cure such violation and become entitled to participate in MISO’s
services, TEA shall proceed with all dispatch to obtain the withdrawal or termination of such Trade
Guaranty in accordance with Paragraph 7 (as amended by the MISO Addendum) thereof.

(c) Upon request of the guarantors that such Trade Guaranty be withdrawn or
terminated, TEA shall proceed with all dispatch to obtain the withdrawal or termination of such
Trade Guaranty in accordance with Paragraph 7 (as amended by the MISO Addendum) thereof.
In the event that one or more of the guarantors under such Trade Guaranty shall request the
withdrawal or release of the obligation of such guarantor(s) under the Trade Guaranty, TEA shall
use its best commercial efforts to provide Financial Security (including a letter of credit qualified
as provided in the MISO Addendum), as provided in Paragraph 7 (as amended by the MISO
Addendum) of such Trade Guaranty so as to obtain MISO’s approval of the withdrawal or release
of such guarantor(s).

Section 11. SPP Undertakings. The parties hereto agree with respect to the initial
Trade Guaranty provided to SPP as follows:

(a) The form of guaranty attached as Annex 5 hereto (the “SPP Trade Guaranty”) shall
be deemed for purposes of the Agreement to be a Trade Guaranty subject to the terms of this
Agreement.

(b) The amounts set out in the SPP Trade Guaranty and any other provisions therein
may be modified consistent with the provisions of this Agreement, and the addition or removal of
“Guarantors” thereunder shall be permitted as provided in the Agreement and in the SPP Trade
Guaranty.

Section 12.  Notices. Notices required hereunder shall be provided as required by
Section 17.1 of the Operating Agreement.

Section 13.  Governing Law. This Agreement shall be governed by and construed in
accordance with the laws of the State of Florida without regard to its principles of conflicts of
laws.

Section 14. Headings. The headings contained in this Agreement are for reference
purposes only and shall not affect in any way the meaning or interpretation of this Agreement.
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Section 15. No Third—-Party Beneficiaries. Nothing in this Agreement shall entitle
any person other than the Members, TEA or their respective successors and assigns to any claim,
cause of action, remedy or right of any kind.

Section 16.  Severability. Any term or provision of this Agreement which is invalid or
unenforceable shall be ineffective to the extent of such invalidity or unenforceability without
rendering invalid or unenforceable the remaining terms and provisions of this Agreement. If any
provision of this Agreement is so broad as to be unenforceable, such provision shall be interpreted
to be only so broad as is enforceable.

Section 17.  Equitable Relief. The Members and TEA agree that irreparable damage
would occur in the event that any of the provisions of this Agreement were not performed in
accordance with their specific terms or were otherwise breached. Accordingly, it is agreed that
TEA and the members shall be entitled to an injunction or injunctions to prevent breaches of this
Agreement and to enforce specifically the terms and provisions hereof in any court of the United
States or any state having jurisdiction, this being in addition to any other remedy to which they are
entitled at law or in equity.

Section 18.  Counterparts. This Agreement may be executed in any number of
counterparts, no one of which needs to be executed by all of the Members and TEA; and this
Agreement shall be binding upon all of the Members and TEA with the same force and effect as
if all the Members and TEA had signed the same document, and each such signed counterpart shall
constitute an original of this Agreement.

Section 19. Amendments. This Agreement may not be amended or modified except
by a written instrument signed by TEA and each of the Members.
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IN WITNESS WHEREOF, the undersigned have executed this Agreement as of the date
first above written.

JEA

By:
Paw-Meldroy

Managing Director and

Chief Executive Officer

Approved as to Form

Jody-BreeksRegina Ross
Chief Legal Officer

MUNICIPAL ELECTRIC AUTHORITY OF
GEORGIA

By:

James E. Fuller
President and Chief Executive Officer
Executive O EE—

SOUTH CAROLINA PUBLIC SERVICE
AUTHORITY

By:

President and Chief Executive Officer

129



JEA Board of Directors Meeting - May 24, 2022 - INFORMATIONAL MATERIAL

AMERICAN MUNICIPAL POWER, INC.

By:

Mare S Gerken

Jolene Thompson
President and Chief Executive Officer

Approved as to Form:

By:
Rachel Gerrick
Senior Vice President and
_ General

—— Counsel fer-CorporateAffairs

NEBRASKA PUBLIC POWER DISTRICT

By:

President and Chief Executive Officer

CITY OF GAINESVILLE, FLORIDA

By:
Interim General Manager for Utilities

Approved as to Form and
Legality:

KetnoYoung
Attorney for GRU
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CITY UTILITIES OF SPRINGFIELD,
MISSOURI

Scott A, Miller
President and Chief Executive Officer

Approved as to Form

Dwayne Fulk
General-Counscl

THE ENEARGY AUTHORITY, INC.

By:

Joanie C. Teofilo
President and Chief
——— Executive Officer
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Exeeution-Version, «  Formatted: Left
[Formatted: Font: Not Bold
SCHEDULE 1

Memb Advance Amount Advance Amount « [ Formatted
Qrember Effective June 1, 2022 Effective December 1, 2022

JEA $45.000.000 $60.000,000

MEAG Power $45.000,000 $60.000,000

Santee Cooper $45.000,000 $60.,000,000

NPPD $45.,000,000 $60,000,000

AMP $45.,000,000 $60,000,000

GRU $15.000.000 $20,000,000

City Utilities $15.,000,000 $20,000,000

Total Advance Amount $255,000,000 $340,000,000
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SCHEDULE 2

REPAYMENT AND EQUALIZATION PROCEDURES

In accordance with the Restated and Amended Electric Advance Agreement (the
“Agreement”), dated as of June 1, 2022 (the “Agreement”), the Members desire to set forth the
terms and conditions under which reimbursements shall be made to a Member if such Member
makes a payment under a Guaranty. Capitalized terms used in this Schedule 2 without definition

shall have the meanings ascribed to such terms in the Agreement.

If a Member receives a demand for payment (“Demand”) under a Guaranty, such
Member (the “Paying Member”) shall provide notice of the Demand to TEA, which notice shall
include a copy of the Demand and payment instructions for reimbursement, no later than the
second Business Day after receipt of such Demand.

TEA will coordinate with the Paying Member and party who has issued the
Demand to verify the amount of the Guaranty and amount owed by TEA, confirm the terms of
the Guaranty, and determine if TEA can resolve the issue through other means. If TEA is unable

to resolve the issue and a payment remains due from the Paying Member, TEA will be
responsible for providing notice of the Demand to each other Member (each a “Contributing
Member”).

TEA shall notify each Contributing Member of a payment due from the
Contributing Member under the Demand no later than the second Business Day after TEA’s
receipt of notice from the Paying Member. TEA’s notice (the “TEA Informational Notice™) to
each Contributing Member shall include (i) a copy of the Demand, (ii) a calculation of the
reimbursement amount due to the Paying Member from such Contributing Member (the
“Contribution Amount”), (iii) documentation confirming the amounts owed under the Demand
including to the applicable Beneficiary Designation Schedule, (iv) the Paying Member’s
payment instructions, and (v) Member contact information for communications regarding the
Demand. Contribution Amounts shall be allocated among the Contributing Members in
proportion to their respective contributions to the Advance.

Following payment under the Demand, the Paying Member shall confirm
payment and provide evidence of such payment (e.g., wire confirmation) (‘“Payment

Confirmation”) directly to the Contributing Members and TEA. No later than the later of (i) the
Business Day following receipt of the Payment Confirmation from the Paying Member or (ii) the
second Business Day after receipt of the TEA Informational Notice, each Contributing Member

shall transmit a reimbursement payment to the Paying Member in accordance with the payment
instructions provided in the TEA Informational Notice.

For purposes of this Schedule 2, Business Day means any day other than a Saturday, Sunday, or

federal legal holiday in the United States. Unless otherwise provided herein, any notices made ( Formatted: Centered
[ Formatted: Font: Times New Roman, 12 pt
JAX\2396336-7 -
T
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pursuant to this Schedule 2 shall be sent to Members in accordance with the notice instructions in
the applicable Beneficiary Designation Schedule.
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ANNEX 1
TRADE GUARANTY AGREEMENT

This Trade Guaranty Agreement (this “Guaranty”) is dated as of MarehJune 1, 20482022,
by JEA, Municipal Electric Authority of Georgia (“MEAG Power”), South Carolina Public
Service Authority (“Santee Cooper”), Nebraska Public Power District (“NPPD”), American
Municipal Power, Inc. (“AMP”), City of Gainesville, Florida doing business as Gainesville
Regional Utilities (“GRU”), City Utilities of Springfield, Missouri (“City Utilities™); Publie Utility
Distriet No—-of CowlitzCounty—Washington{~Cewlitz2)”) ., and all future members of The
Energy Authority, Inc., a Georgia nonprofit corporation (“TEA”) whiehthat become guarantors
hereunder through a Guaranty Addendum as described herein (collectively, the “Guarantors™”),
in favor of the beneficiaries designated from time to time as indicated below or their successors
and assigns (the “Counterparties”). This Guaranty amends and restates, and upon execution,
supersedes, that certain Trade Guaranty Agreement dated as of JanuaryMarch 1, 20442018, of the
Guarantors.

In consideration of the premises and the Counterparties’ from time to time entering into
certain contracts with TEA, the Guarantors agree as follows:

1. GUARANTY. Subject to the provisions hereof, Guarantors hereby severally, and
not jointly, irrevocably and unconditionally guarantee the payment obligations of TEA when due,
whether accruing prior to the date hereof or hereafter (the “Obligations”) under the contract (the
“Contract”) designated on the Beneficiary Designation Schedule in the form attached hereto as
Exhibit A-which-is—completed-and-exeeuted-by—TEA, but only to the extent of the respective
guaranty amount for each Guarantor (the “Guaranty Amount”) set out therein. The Guarantors
acknowledge and agree that all payment obligations outstanding or having accrued as of the date
hereof shall be included within the Obligations and shall be expressly guaranteed hereunder by the
Guarantors. The Guarantors shall be bound by the Beneficiary Designation Schedules executed
by an authorized officer of TEA, but in no case shall the aggregate amount guaranteed from time

to time under thls Guaranty exceed %#%é%eaekm&heeas&eﬁAMP—JEA—MEA@Peweﬁ

amounts indicated as the Guaranty lelts for the Guarantors on Schedule I or such other amounts

relating to any future Guarantors as may be indicated on any Guaranty Addendum described below
(the “Guaranty Limit”). If TEA shall at any time fail or refuse to pay any Obligations to the
Counterparty when due, the Guarantor will make such payment, to the extent of the Guaranty
Amount and-tefor the extent-efCounterparty. which shall not exceed the Guaranty Limit. If TEA
shall at any time fail to deliver capacity or energy as required by the Contract, the Guarantors shall
not be obligated to deliver such capacity or energy; but will be obligated to pay the Obligations to
the extent of the Guaranty Amount and-tefor the extent-efCounterparty, which shall not exceed the
Guaranty Limit. The guaranty granted hereunder shall constitute a guaranty of payment and not
of collection. In no event shall the Guarantors be subject hereunder to consequential, exemplary,
equitable, loss of profits, punitive, tort, or any other damages, costs, or (except to the extent
recoverable under the Contract) attorney’s fees.
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2. DEMANDS AND NOTICE. If TEA fails or refuses to pay any Obligations, the
Counterparty shall notify the Guarantors in writing specifying the manner in which TEA has failed
to pay, including the details of the computation of the amount due, demanding that payment be
made by the Guarantors and including the address or wire transfer instructions to which payment
should be sent. Payment by the Guarantors to the extent of the Guaranty Amount shall be made
within five (5) business days of receipt from the Counterparty of such written demand for payment
hereunder. Such demands for payment shall be sent to the Guarantors at the addresses identified
in the Beneficiary Designation Schedule. Notice shall be effective upon actual receipt. Notices
from TEA hereunder to the Counterparty shall be delivered as provided in the Contract.

3. REPRESENTATIONS AND WARRANTIES. Guarantors each represent and
warrant (but only as to itself) as follows:

(a) JEA is a public body corporate and politic created under the laws of the State of
Florida; Municipal Electric Authority of Georgia is a public corporation and instrumentality of the
State of Georgia; South Carolina Public Service Authority is a body corporate and politic created
by the laws of the State of South Carolina; Nebraska Public Power District is a public corporation
and political subdivision of the State of Nebraska; American Municipal Power, Inc. is a non-profit
corporation organized under the laws of the State of Ohio; the City of Gainesville, Florida, doing
business as Gainesville Regional Utilities is a Florida municipal corporation; and City Utilities of
Springfield, Missouri is a component unit of the City of Springfield, Missouri:-and-Publie Utility

= SH © oW © 5 2t0 P e

. Any future member of TEA
which becomes a Guarantor shall make a similar representation and warranty in the Guaranty
Addendum;

(b) The execution, delivery and performance of this Guaranty has been and remains
duly authorized by all necessary governmental and board action and does not contravene any
provision of the Guarantor’s organizational or governing documents or any law, regulation or
contractual restriction binding on it or its assets;

() No authorization, approval, consent or order of, or registration or filing with, any
court or other governmental body having jurisdiction over the Guarantor is required on the part of
the Guarantor for the execution and delivery of this Guaranty, other than those which have been
obtained;

(d) This Guaranty constitutes a valid and legally binding agreement of the Guarantor,
except as the enforceability of this Guaranty may be limited by the effect of any applicable
bankruptcy, insolvency, reorganization, moratorium or similar laws affecting creditors’ rights
generally and by general principles of equity.

4. SETOFF AND COUNTERCLAIMS. Without limiting a Guarantor’s own
defenses and rights hereunder, each Guarantor reserves to itself all rights, setoffs, counterclaims
and other defenses to which TEA is or may be entitled to arising from or out of the Contract or
otherwise, except for defenses arising out of the bankruptcy, insolvency, dissolution or liquidation
of TEA.

IAX\2396336-7 -
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S. AMENDMENT OF GUARANTY. No term or provision of this Guaranty may
be amended, modified, altered, waived or supplemented except in a writing signed by the parties
hereto; except that additional Guarantors may be added and the Guaranty Amount of any existing
Guarantor shall be adjusted accordingly (so long as the aggregate Guaranty Amount from all
Guarantors is not reduced) by a Guaranty Addendum and a new Beneficiary Designation Schedule,
without the written consent of the Counterparty and without the need for the written consent of
any existing Guarantor; provided that if the Counterparty objects to the addition of any Guarantor
and the adjustment of Guaranty Amounts of existing Guarantors, it shall, by written notice to TEA
received by TEA within five (5) business days after receipt by the Counterparty of the Guaranty
Addendum, assert such objection, in which case this Guaranty shall be deemed terminated as to
such Counterparty as of the date of receipt by TEA of such objection as to all future transactions
not yet entered into under the Contract.

6. WAIVERS. Each Guarantor hereby waives (i) notice of acceptance of this
Guaranty; (ii) diligence, presentment, protest, notice of dishonor and demand concerning the
liabilities of the Guarantors, except as expressly hereinabove set forth; and (iii) any right to require
that any action or proceeding be brought against TEA or any other person, or to require that
Counterparty seek enforcement of any performance against TEA or any other person, prior to any
action against Guarantors under the terms hereof.

Except as to applicable statutes of limitation, no delay of a Counterparty in the exercise of,
or failure to exercise, any rights hereunder shall operate as a waiver of such rights or a release of
the Guarantors from any obligation hereunder.

The Guarantors consent to the renewal, compromise, extension, acceleration or other
changes in the time of payment of or other changes in the terms of the Obligations or any part
thereof or any changes or modifications to the terms of the Contract.

If at any time payment under the Contract is rescinded or must be otherwise restored or
returned by the Counterparty upon the insolvency, bankruptcy or reorganization of TEA or any
Guarantor or otherwise, Guarantors’ obligations hereunder with respect to such payments shall be
reinstated upon such restoration or return being made by the Counterparty.

7. DURATION OF GUARANTY. The Guarantors (or any of them) or TEA may
terminate this Guaranty by providing written notice of such termination to the Counterparty; and
upon the effectiveness of such termination, the Guarantors shall have no further liability hereunder,
except as provided in the last sentence of this paragraph. No such termination shall be effective
until five (5) business days after receipt by the Counterparty of such termination notice, except as
provided in paragraph 5 above. No such termination shall affect the Guarantors’ liability with
respect to any transaction under the Contract which transaction was entered into prior to the time
the termination is effective, which transaction shall remain guaranteed pursuant to the terms of this
Guaranty.

8. GUARANTY ADDENDA. As new members are admitted to TEA, such new
members shall agree that this Guaranty is its legal, valid and binding obligation as if it had executed
the Guaranty as of the date hereof by executing the form of Guaranty Addendum attached hereto

IAX\2396336-7 -
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as Exhibit B, specifying the Guaranty Limit applicable to it and stating the representation and
warranty similar to that contained in Section 3(a) hereof.

9. ABSOLUTE GUARANTY. The obligations of the Guarantors under this
Guaranty will be absolute and unconditional, and will not be affected, modified, impaired, reduced
or abated as to the Guarantor upon the happening of any event, including, without limitation, any
of the following:

(a) the voluntary or involuntary liquidation, dissolution, sale or other disposition of all
or substantially all of the assets, marshalling of assets and liabilities, receivership, insolvency,
bankruptcy, assignment, composition with creditors or readjustment of, or other similar
proceedings, affecting TEA; or

(b) any default or failure of any Guarantor of the same debt to perform fully its
obligations; or

(c) the invalidity or unenforceability of the Contract, or any contest of the validity of
the Contract; or

(d) the release or discharge of any Guarantor of the same debt; or
(e) any change in the corporate existence, structure or ownership of TEA;

provided that the specific enumeration of the above-mentioned events, matters or conditions shall
not be deemed to exclude any other events, matters or conditions, though not specifically
mentioned above, it being the purpose and intent of this Guaranty that the obligations of the
Guarantor shall be absolute and unconditional. The remedies provided herein are cumulative and
not exclusive of any remedies provided by law.

10.  BINDING EFFECT. This Guaranty shall be binding upon the successors of the
Guarantors. The obligation of the Guarantors may not be assigned without the consent of the
Counterparties.

11. GOVERNING LAW. This Guaranty shall be interpreted and construed according
to the laws of the State of Florida, without regard to its principles of conflicts of laws.

12. SEVERABILITY. Should any one or more of the provisions of this Guaranty be
determined to be illegal or unenforceable, all other provisions, nevertheless, shall remain effective
and binding on the Guarantors.
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EXECUTED as of the day and year first above written.
JEA

By:

Title: Managing Director and Chief
Executive Officer

Approved as to Form

Chief Legal Officer
MUNICIPAL ELECTRIC AUTHORITY
OF GEORGIA

By:
Title: President and Chief Executive Officer

SOUTH CAROLINA PUBLIC SERVICE
AUTHORITY

By:
Title: Interim-President and Chief Executive
Officer

NEBRASKA PUBLIC POWER
DISTRICT

By:
Title: President and Chief Executive Officer
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AMERICAN MUNICIPAL POWER,
INC.

By:
Title: President and Chief Executive Officer

Approved as to Form:

Senior Vice President and
General

—— Counsel fer-Corporate Affairs

CITY OF GAINESVILLE, FLORIDA

By:
Title: Interim General Manager for Utilities

Approved as to Form and
Legality:

Utilities-Attorney for GRU

CITY UTILITIES OF SPRINGFIELD,
MISSOURI

By:
Title: General-ManagerPresident and Chief

Executive Officer

Approved as to Form:
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Vice President-Chief Legal Officer
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SCHEDULE 1
Guaranty Limit* Guaranty Limit*
Member Effective Effective
June 1, 2022 December 1, 2022
JEA $45.000.000 $60,000,000
MEAG Power $45.000.000 $60.000,000
Santee Cooper $45.000,000 $60,000,000
NPPD $45.000,000 $60,000,000
AMP $45.,000,000 $60,000,000
GRU $15,000,000 $20,000,000
City Utilities $15.000,000 $20.,000,000
Total $255,000,000 $340,000,000

* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the
date hereof in support of TEA’s obligations under the Guaranty, other trade guaranty
agreements, and any bank guaranty agreements.

FilerGeneral-Manager

A
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EXHIBIT A
BENEFICIARY DESIGNATION SCHEDULE

This Beneficiary Designation Schedule No. refers to that certain Trade Guaranty
Agreement dated as of MarehJune 1, 20482022, from JEA, Municipal Electric Authority of
Georgia, South Carolina Public Service Authority, Nebraska Public Power District, American
Municipal Power, Inc., City of Gainesville, Florida doing business as Gainesville Regional
Utilities, City Utilities of Springfield, Missouri, Publie Utility Distriet No—-of Cowlitz County;
Washingten-and any future guarantors[, as amended by that certain MISO Addendum to Trade
Guaranty Agreement dated as of JanuaryJune 1, 20444:2022] (the “Guaranty”). Capitalized terms
used herein and not defined are used as defined in such Guaranty-Asreertent.

(D D

Counterparty:
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The aggregate amount severally guaranteed by each of JEA, MEAG Power, Santee Cooper,
NPPD, AMP, GRU, and City Utilities-and-Cowditz on this date under such Guaranty does not
exceed the respective Guaranty Limits set out above; and The Energy Authority, Inc. will not
execute Beneficiary Designation Schedules relating to the above-described Guaranty swhiehthat in
the aggregate, at any time in force, exceed such respective Guaranty Limits for each such entity,
unless the Guaranty Limit as described in such Guaranty shall have been increased.
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* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the date
hereof in support of TEA’s obligations under the Guaranty, other trade guaranty agreements, and
any bank guaranty agreements.
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Notice Addresses:

JEA

21 West Church Street, Suite 1600
Jacksonville, FL 32202-3139
Attn: Chief Financial Officer

Municipal Electric Authority of Georgia
1470 Riveredge Parkway

Atlanta, GA 30328

Attn: Chief Executive Officer

South Carolina Public Service Authority
One Riverwood Drive

Moncks Corner, SC 29461-2901

Attn: General Counsel

American Municipal Power, Inc.
1111 Schrock Road

Columbus, OH 43229

Attn: President

Gainesville Regional Utilities

301 SE 4™ Avenue

Gainesville, Florida 32601

Attn: General Manager for Utilities

City Utilities of Springfield, Missouri .
301 E. Central

Springtield, Missouri 65802

Attn: General-ManagerPresident and Chief

Executive Officer

[ Formatted: Space After: 12 pt, Keep lines together

Public Utility Distriet No—tof
Nebraska Public Power District —Cowlitz County; Washington -« [Formatted: Keep lines together
1414 15th Street 961 12th Avenue
Columbus, NE 68601 PO Bex3007
Attn: Chief Executive Officer LongviewsWA098632
Executed this day of ,20
THE ENERGY AUTHORITY, INC.
. “ [Formatted: Font: Not Bold
By: By [Formatted: Indent: Left: 3.75", Space After: 0 pt
Name
Title- « [Fnrmatted: Indent: Left: 3.75", First line: 0"
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EXHIBIT B
GUARANTY ADDENDUM NO.

Reference is made to that certain Trade Guaranty Agreement dated as of MarehJune 1,
20482022 (the “Trade Guaranty”), and that certain MISO Addendum to Trade Guaranty
Agreement (together with the Trade Guaranty, the “Guaranty”), each of which areis executed by
JEA, Municipal Electric Authority of Georgia, South Carolina Public Service Authority, Nebraska
Public Power District, American Municipal Power, Inc., City of Gainesville, Florida doing
busmess as Gameswlle Regional Utllmes City Utilities of Springfield, Missouri, Publie Utility

and all future members of The Energy Authority,
Inc. (“TEA—)_L which become guarantors thereunder through a Guaranty Addendum in favor of
beneficiaries designated from time to time. The undersigned hereby agrees to become a Guarantor
within the meaning of the Guaranty and shall have all rights thereunder and be bound by all
obligations thereunder ascribed to Guarantors.  The undersigned hereby restates the
representations and warranties contained in the Guaranty and represents and warrants that it is
[describe representation similar to that contained in Section 3(a)).

Guaranty Limit: §
Executed this  day of R

[INAME OF NEW GUARANTOR]

By:
Name:
Title:

[Need to issue new Beneficiary Designation Schedule to specify different Guaranty
Amounts for each Guarantor]|
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ANNEX 2

Unconditional Guaranty (Electric)

Dated: MarehJune 1, 260482022

THE ENERGY AUTHORITY, INC.
301 West Bay Street

Suite 2600

Jacksonville, FL 32202

(the “Borrower”)

[MEMBER]

[Guarantor Address]

(the “Guarantor” and together with

other Members executing a guaranty

in favor of the Bank, called the “Guarantors™)

PNC BANK, NATIONAL ASSOCIATION
420 South Orange Avenue, Suite 300
Orlando, FL 32801

Attention: Financial Services Group
(hereinafter referred to as the “Bank™)

Recitations of Fact

A. The Guarantor is a member (“Member”) of the Borrower and party to a Restated
and Amended Operating Agreement dated as of October 3, 2017, among the Borrower, the
Guarantor and other Members (as it may be amended from time to time, “Operating Agreement”)
and a Restated and Amended Electric Advance Agreement among the Borrower, the Guarantor
and the other Members dated as of MarehJune 1, 26482022 (as it may be amended from time to
time, the “Advance Agreement” and together with the Operating Agreement, collectively called
the “Operating Instruments™). Capitalized terms used herein and not defined are used as defined
in the Advance Agreement.

B. The Borrower will enter into from time to time various contracts for the purchase
or sale of electric capacity or energy or related transmission.

C. Certain of such contracts will need to be secured by a letter of credit issued by a
financial institution.

D. The Borrower may desire to borrow from time to time funds from the Bank for
certain working capital needs.
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E. The Borrower and the Bank have entered into a Letter of Credit and Loan
Agreement dated as of March 1, 2018; (as it may be amended, the “Loan Agreement>)”), providing
for the issuance of letters of credit (“Letters of Credit”) by the Bank for the account of the Borrower
and for the reimbursement of all amounts disbursed by the Bank under such Letters of Credit and
providing for a revolving line of credit (the “Revolving Line”) with the obligations of the Borrower
thereunder evidenced by a Revolving Promissory Note (the “Promissory Note”).

F. The Bank is only willing (i) to issue Letters of Credit under the Loan Agreement
and (ii) to advance funds under the Revolving Line if the reimbursement, repayment and other
obligations of the Borrower are guaranteed or security otherwise provided by the Members,
including the Guarantor, on a several, but not joint, basis.

Agreement

IN CONSIDERATION OF the mutual agreements contained herein and to induce the Bank to
issue Letters of Credit and to make advances under the Revolving Line, the Guarantor hereby
absolutely, irrevocably and unconditionally guarantees to the Bank and its successors, assigns and
affiliates the timely payment and performance of the Guarantor Share of all existing and future
due and unpaid liabilities and obligations of the Borrower to the Bank and its affiliates under the
Loan Agreement, including, but not limited to, all amounts payable to the Bank on account of
draws under Letters of Credit or on account of amounts due under the Promissory Note, all fees
and commissions, all indemnity amounts and all other obligations of the Borrower now existing
or hereafter arising under the Loan Agreement and all modifications, extensions or renewals
thereof, including without limitation all principal, interest, charges, and costs and expenses
incurred thereunder (including reasonable attorneys’ fees and other costs of collection incurred,
regardless of whether suit is commenced) (collectively, the “Guaranteed Obligations”). No
payment by any other Guarantor (as defined in the Loan Agreement) shall be deemed to reduce
the Guaranteed Obligations for purposes of determining the amount payable by the Guarantor
hereunder.

The term “Guarantor Share” means (a) with respect to each Guarantor that is a LPPS Member of
the Borrower, the fraction

3
3(NA) + NB

and (b) with respect to each Guarantor that is a MPPS Member of the Borrower, the fraction

1
3(NA) + NB

where “NA” equal the total number of Approved LPPS Members and “NB” equals the total
number of Approved MPPS Members. The term “Approved LPPS Members” means American
Municipal Power, Inc., JEA, Municipal Electric Authority of Georgia, Nebraska Public Power
District, South Carolina Public Service Authority and such other Guarantors as are approved in
writing by the Bank from time to time as Approved LPPS Members. The term “Approved MPPS
Members” means the City of Gainesville, Florida doing business as Gainesville Regional Utilities,
JAX2396336-7 -
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City Utilities of Springfield, Missouri, Publie Utility Distriet No—t-of Cowlitz CountyWashington

and such other Guarantors as are approved in writing by Bank from time to time as Approved
MPPS Members. Approval shall be evidenced by the Bank’s acceptance of a new Member’s
Guaranty. No change from one class of membership to another shall be effective for purposes of
this Guaranty without the prior written consent of Bank, to be given or withheld in its discretion.
Bank may require the written consent of all Guarantors as a condition to consent. The Guarantor
Share shall remain fixed until reduced as a result of the Bank’s written approval of an additional
Approved LPPS Member or Approved MPPS Member or until otherwise modified by written
agreement between the Bank and Guarantor. Neither termination nor notice of termination of this
Guaranty shall affect the Guarantor Share of the Guarantor unless the Bank shall have approved
such modification in writing.

The Guarantor further covenants and agrees:

GUARANTOR’S LIABILITY. This Guaranty is a continuing and unconditional guaranty of
payment and not of collection [in the case of GRU: ; provided, however, this Guaranty is a limited
obligation of the Guarantor payable solely from lawfully available revenues of the electric, natural
gas, water, wastewater and telecommunications system owned by the Guarantor]. This Guaranty
does not impose any obligation on the Bank to extend or continue to extend credit or otherwise
deal with the Borrower at any subsequent time. This Guaranty shall continue to be effective or be
reinstated, as the case may be, if at any time any payment of the Guaranteed Obligations is
rescinded, avoided or for any other reason must be returned by the Bank, and the returned payment
shall remain payable as part of the Guaranteed Obligations, all as though such payment had not
been made. Except to the extent the provisions of this Guaranty give the Bank additional rights,
this Guaranty shall not be deemed to supersede or replace any other guaranties given to the Bank
by the Guarantor; and the obligations guaranteed hereby shall be in addition to any other
obligations guaranteed by the Guarantor pursuant to any other agreement of guaranty given to the
Bank and other guaranties of the Guaranteed Obligations. [7To be included in Guaranties of
existing Guarantors only. Notwithstanding the foregoing, this Guaranty shall supersede and
supplant the Unconditional Guaranty from the Guarantor to the Bank dated January 1, 26462019.]

TERMINATION OF GUARANTY. The Guarantor may terminate this Guaranty by written
notice in the form attached as Exhibit B hereto, delivered personally to or received by certified or
registered United States mail by an authorized officer of the Bank at the address for notices
provided herein. Such termination shall be effective (the “Effective Date”) on the later of (a) the
effective date stated in the Notice or (b) the 15th day following the date such written notice is
received by said Bank officer. The Guarantor may not terminate this Guaranty as to Guaranteed
Obligations (including any subsequent extensions, modifications or compromises of the
Guaranteed Obligations) existing on the Effective Date, or as to Guaranteed Obligations arising
subsequent to the Effective Date if such Guaranteed Obligations (including expenses relating to
enforcement actions) arise under Letters of Credit issued on or before the Effective Date, or arise
as the result of advances which are necessary for the Bank to protect its collateral or otherwise
preserve its interests with respect to Letters of Credit issued before the Effective Date.
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APPLICATION OF PAYMENTS. Monies received from any source by the Bank for
application toward payment of the Guaranteed Obligations may be applied to such Guaranteed
Obligations in such order as to principal, interest and expenses deemed appropriate by the Bank.

CONSENT TO MODIFICATIONS. The Guarantor consents and agrees that the Bank may from
time to time, in its sole discretion (but with the consent or agreement of the Borrower if required
by the Loan Agreement), without affecting, impairing, lessening or releasing the obligations of the
Guarantor hereunder (a) extend the time or modify the manner, place or terms of payment or
performance and/or otherwise change or modify the credit terms of the Guaranteed Obligations;
(b) increase, renew or enter into a novation of the Guaranteed Obligations; (c) waive or consent to
the departure from terms of the Guaranteed Obligations; (d) permit any change in the business or
other dealings and relations of the Borrower or any other guarantor with the Bank; (e) proceed
against, exchange, realize upon, or otherwise deal with in any manner any collateral that is or may
be held by the Bank in connection with the Guaranteed Obligations or any liabilities or obligations
of the Guarantor; and (f) proceed against, settle, or compromise with the Borrower, any insurance
carrier, or any other person or entity liable as to any part of the Guaranteed Obligations, or
subordinate the payment of any part of the Guaranteed Obligations to the payment of any other
obligations, which may at any time be due or owing to the Bank; all in such manner and upon such
terms as the Bank may deem appropriate, and without notice to or further consent from the
Guarantor. No invalidity, irregularity, discharge or unenforceability of, or action or omission by
the Bank relating to any part of, the Guaranteed Obligations or any security therefor shall affect or
impair this Guaranty. Notwithstanding the preceding language, the Guaranteed Obligations shall
be limited to $69 million and for all purposes of determining the Guaranteed Obligations there
shall be excluded the excess, if any, of (a) the sum of (i) the Outstanding Amount (as defined in
the Loan Agreement) of Letters of Credit plus (ii) the amounts of any draws under Letters of Credit
paid by the Guarantors to the Bank after demand and not reimbursed by the Borrower over (b) $69
million without the written consent of the Guarantor.

WAIVERS AND ACKNOWLEDGMENTS. The Guarantor waives and releases the following
rights, demands, and defenses the Guarantor may have with respect to the Bank and collection of
the Guaranteed Obligations (a) promptness and diligence in collection of any of the Guaranteed
Obligations from the Borrower or any other person liable thereon, and in foreclosure of any
security interest and sale of any property serving as collateral for the Guaranteed Obligations; (b)
any law or statute that requires that the Bank make demand upon, assert claims against, or collect
from the Borrower or other persons or entities, foreclose any security interest, sell collateral,
exhaust any remedies, or take any other action against the Borrower or other persons or entities
prior to making demand upon, collecting from or taking action against the Guarantor with respect
to the Guaranteed Obligations; (c) any law or statute that requires that the Borrower or any other
person be joined in, notified of or made part of any action against the Guarantor; (d) that the Bank
preserve, insure or perfect any security interest in collateral or sell or dispose of collateral in a
particular manner or at a particular time; (e) notice of extensions, modifications, renewals, or
novations of the Guaranteed Obligations, of any new transactions or other relationships between
the Bank, the Borrower and/or any Guarantor, and of changes in the financial condition of,
ownership of, or business structure of the Borrower or any other guarantor; (f) acceptance,
presentment, protest, notice of dishonor, notice of default, demand for payment, notice of intention
to accelerate maturity, notice of acceleration of maturity, notice of sale, and all other notices of
JAX2396336-7 -
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any kind whatsoever; (g) the right to assert against the Bank any defense (legal or equitable), set-
off, counterclaim, or claim that the Guarantor may have at any time against the Borrower or any
other party liable to the Bank; (h) all defenses relating to invalidity, insufficiency, unenforceability,
enforcement, release or impairment of the Bank’s lien on any collateral, of the Loan Agreement,
or of any other guaranties held by the Bank; (i) any claim or defense that acceleration of maturity
of the Guaranteed Obligations is stayed against the Guarantor because of the stay of assertion or
of acceleration of claims against any other person or entity for any reason including the bankruptcy
or insolvency of that person or entity; and (j) the benefit of any exemption claimed by the
Guarantor. The Guarantor acknowledges and represents that it has relied upon its own due
diligence in making its own independent appraisal of the Borrower, the Borrower’s business affairs
and financial condition, and any collateral; the Guarantor will continue to be responsible for
making its own independent appraisal of such matters; and the Guarantor has not relied upon and
will not hereafter rely upon the Bank for information regarding the Borrower or any collateral.

FINANCIAL CONDITION. The Guarantor warrants, represents and covenants to the Bank that
on the date hereof and on each date on which a letter of credit is issued by the Bank for the account
of the Borrower and on each date on which an advance is made by the Bank under the Revolving
Line (except as otherwise set forth on Exhibit A hereto or subsequently disclosed in writing to the
Bank prior to such date), (a) the Guarantor’s audited financial statement balance sheet shows the
Guarantor’s assets exceeds its liabilities, the Guarantor is meeting its current liabilities as they
mature, and the Guarantor is and shall remain solvent;

(b) all financial statements of the Guarantor furnished to the Bank are correct in all material
respects and accurately reflect the financial condition of the Guarantor as of the respective dates
thereof; (c) since the date of the latest such financial statements delivered to the Bank, there has
not occurred a material adverse change in the financial condition of the Guarantor; and (d) there
are not now any undischarged judgments against the Guarantor exceeding $5,000,000, and no
federal or state tax liens have been filed or threatened against the Guarantor that have not been
previously disclosed to the Bank as of the date of this Guaranty and the Guarantor is not in default
or claimed default under any obligation exceeding $5,000,000.

INTEREST. Regardless of any other provision of this Guaranty or the Loan Agreement, if for
any reason the effective interest on any of the Guaranteed Obligations should exceed the maximum
lawful interest, the effective interest shall be deemed reduced to and shall be such maximum lawful
interest, and any sums of interest which have been collected in excess of such maximum lawful
interest shall be applied as a credit against the unpaid principal balance of the Guaranteed
Obligations.

DEFAULT. If any of the following events occur, a default (“Default”) under this Guaranty shall
exist: (a) failure of timely payment or performance of the Guaranteed Obligations by the
Guarantor; (b) a breach of any agreement or representation contained or referred to in this
Guaranty; (c) dissolution of, termination of existence of, loss of good standing status by,
appointment of a receiver for, assignment for the benefit of creditors of, or the commencement of
any insolvency or bankruptcy proceeding by or against, the Guarantor; (d) the entry of any
monetary judgment against, the filing of any tax lien against, or the issuance of any writ of
garnishment or attachment against the Guarantor or any property of or debts due the Guarantor
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exceeding $50,000,000 in the aggregate in any fiscal year of the Guarantor; provided, however,
that such circumstance shall not be a Default if the Guarantor is appealing or contesting such
obligation diligently and enforcement of such obligation is effectively stayed; provided further,
however, that should any final appeal or contest be adjudicated against the Guarantor, such
circumstances shall not be a Default if the Guarantor pays or otherwise satisfies the amount of the
judgement, lien, garnishment or attachment within 30 days of the entry of the decision on such
final appeal or contest and that will not result in material adverse change in the financial condition
of the Guarantor or (e) the Guarantor shall terminate or give notice of termination of this Guaranty
other than in the manner described herein or shall repudiate the obligation hereunder.

ATTORNEYS’ FEES AND OTHER COSTS OF COLLECTION. The Guarantor shall pay
all of the Bank’s reasonable expenses incurred to enforce or collect any of the obligations of the
Guarantor hereunder, including, without limitation, reasonable arbitration, paralegals’, attorneys’
and experts’ fees and expenses, whether incurred without the commencement of a suit, in any suit,
arbitration, or administrative proceeding, or in any appellate or bankruptcy proceeding.

SUBORDINATION OF OTHER DEBTS. The Guarantor agrees (a) to subordinate the
obligations now or hereafter owed by the Borrower to the Guarantor (“Subordinated Debt”) to any
and all Guaranteed Obligations; provided however that the Guarantor may receive payments on
the Subordinated Debt so long as (i) all sums due and payable by the Borrower to the Bank as
Guaranteed Obligations have been paid in full on or prior to such date, and (ii) no event or
condition which constitutes or which with notice or the lapse or time would constitute an event of
default with respect to the Guaranteed Obligations, shall be continuing on or as of the payment
date; (b) a conspicuous notation of subordination is made on the face of any instrument evidencing
any part of the Subordinated Debt; and (c) except as permitted by the proviso in clause (a) of this
paragraph, the Guarantor will not request or accept payment of or any security for any part of the
Subordinated Debt, and any proceeds of the Subordinated Debt paid to the Guarantor, through
error or otherwise, shall immediately be forwarded to the Bank by the Guarantor, properly
endorsed to the order of the Bank, to apply to the Guaranteed Obligations.

OPERATING INSTRUMENTS. Without the written consent of the Bank, the Guarantor agrees
not to terminate or agree to terminate any of the Operating Instruments or modify or agree to
modify any of the Operating Instruments if such modification would materially alter the type or
nature of the business of the Borrower (such business being in the area of power and natural gas
marketing and power-related and natural gas-related matters).

SUBORDINATION OF SUBROGATION. Unless or until all Guaranteed Obligations have
been paid in full, the Guarantor hereby subordinates and postpones any rights or claims that it may
have against the Borrower or other guarantors for subrogation, contribution or reimbursement on
account of payments made by the Guarantor; provided that unless an Event of Default, or condition
which with notice or lapse of time or both would constitute an Event of Default, should exist under
the Loan Agreement or would result from such enforcement, the Guarantor may enforce claims
for subrogation, contribution or reimbursement.

AUTHORITY. The Guarantor represents and warrants that the execution and delivery of, and
performance of its obligations under, this Guaranty comply with all applicable constitutional and
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legal limitations applicable to the Guarantor, have been duly authorized by all necessary actions
under law and the charter or governing instrument of the Guarantor and that the Guaranty
constitutes the valid and binding obligation of the Guarantor enforceable in accordance with its
terms, except to the extent that enforceability may be limited (i) by applicable bankruptcy,
insolvency, reorganization, moratorium, fraudulent transfer or similar laws affecting the
availability or enforcement of creditors’ rights generally or (ii) by application of general principles
of equity limiting the availability of certain remedies, including but not limited to the remedy of
specific performance. The Guarantor shall provide a legal opinion satisfactory to the Bank as to
such matters and such other matters as the Bank may reasonably require.

MISCELLANEOUS. (a) Assignment. This Guaranty shall inure to the benefit of and be binding
upon the parties and their respective heirs, legal representatives, successors and assigns. The
Bank’s interests in and rights under this Guaranty and the Loan Agreement are freely assignable,
in whole or in part, by the Bank. Any assignment shall not release the Guarantor from the
Guaranteed Obligations. (b) Applicable Law; Conflict Between Documents. This Guaranty
shall be governed by and construed under the laws of the State of without regard to that
state’s conflict of laws principles. (c) Jurisdiction. The Guarantor irrevocably agrees to non-
exclusive personal jurisdiction in the state in which the office of the Bank first shown above is
located. (d) Severability. If any provision of this Guaranty or of the Loan Agreement shall be
prohibited or invalid under applicable law, such provision shall be ineffective but only to the extent
of such prohibition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Guaranty or other document. (e)Notices. Any notices to the
Guarantor shall be sufficiently given, if in writing and mailed or delivered to the Guarantor’s
address shown above or such other address as provided hereunder, and to the Bank, if in writing
and mailed or delivered to the Bank’s office address shown above or such other address as the
Bank may specify in writing from time to time, with a copy as shown above. In the event that the
Guarantor changes the Guarantor’s address at any time prior to the date the Guaranteed Obligations
are paid in full, the Guarantor agrees to promptly give written notice of said change of address by
registered or certified mail, return receipt requested, all charges prepaid. (f) Plural; Captions.
All references in the Loan Agreement to borrower, guarantor, person, document or other nouns of
reference mean both the singular and plural form, as the case may be, and the term “person” shall
mean any individual, person or entity. The captions contained in the Loan Agreement are inserted
for convenience only and shall not affect the meaning or interpretation of the Loan Agreement.
(g) Binding Contract. The Guarantor by execution of and the Bank by acceptance of this
Guaranty agree that each party is bound to all terms and provisions of this Guaranty. (h)
Amendments, Waivers and Remedies. No waivers, amendments or modifications of this
Guaranty and the Loan Agreement shall be valid unless in writing and signed by an officer of the
Bank. No waiver by the Bank of any Default shall operate as a waiver of any other Default or the
same Default on a future occasion. Neither the failure nor any delay on the part of the Bank in
exercising any right, power, or privilege granted pursuant to this Guaranty and the Loan
Agreement shall operate as a waiver thereof, nor shall a single or partial exercise thereof preclude
any other or further exercise or the exercise of any other right, power or privilege. All remedies
available to the Bank with respect to this Guaranty and the Loan Agreement and remedies available
at law or in equity shall be cumulative and may be pursued concurrently or successively.
(i) Partnerships. If the Guarantor is a partnership, the obligations, liabilities and agreements on
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the part of the Guarantor shall remain in full force and effect and fully applicable notwithstanding
any changes in the individuals comprising the partnership.

FINANCIAL AND OTHER INFORMATION. The Guarantor shall deliver to the Bank such
information as the Bank may reasonably request from time to time, including without limitation,
financial statements and information pertaining to the Guarantor’s financial condition, including,
without limitation, annual audited financial statements within 180 days of the Guarantor’s fiscal
year end and quarterly financial statements for the first three fiscal quarters of each fiscal year
within 45 days after the end of each such fiscal quarter. Such information shall be true, complete,
and accurate. The Guarantor shall give written notice to the Bank (i) within three business days
of the occurrence of any Default or (ii) within 30 days of the commencement of any litigation or
government proceeding against the Guarantor involving (when combined with any other pending
matters) potential uninsured liability or loss on the part of the Guarantor in excess of $5,000,000.

WAIVER OF JURY TRIAL. TO THE EXTENT PERMITTED BY APPLICABLE LAW, THE
GUARANTOR BY EXECUTION HEREOF AND THE BANK BY ACCEPTANCE HEREOF,
KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE ANY RIGHT THEY MAY
HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION BASED ON THIS
GUARANTY, OR ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS
GUARANTY OR ANY AGREEMENT CONTEMPLATED TO BE EXECUTED IN
CONNECTION WITH THIS GUARANTY, OR ANY COURSE OF CONDUCT, COURSE OF
DEALING, STATEMENTS (WHETHER ORAL OR WRITTEN) OR ACTIONS OF ANY
PARTY WITH RESPECT HERETO. THIS PROVISION IS A MATERIAL INDUCEMENT TO
THE BANK TO ACCEPT THIS GUARANTY.

THE GUARANTOR AND THE BANK AGREE THAT THEY SHALL NOT HAVE A
REMEDY OF PUNITIVE OR EXEMPLARY DAMAGES AGAINST THE OTHER IN ANY
DISPUTE AND HEREBY WAIVE ANY RIGHT OR CLAIM TO PUNITIVE OR EXEMPLARY
DAMAGES THEY HAVE NOW OR WHICH MAY ARISE IN THE FUTURE IN
CONNECTION WITH ANY DISPUTE WHETHER THE DISPUTE IS RESOLVED BY
ARBITRATION OR JUDICIALLY.

IN WITNESS WHEREOF, the Guarantor, on the day and year first written above, has
caused this Unconditional Guaranty to be executed under seal.

[GUARANTOR]

By

Name:

[Formatted: Indent: Left: 0.2"
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EXHIBIT B
Notice of Termination

The undersigned Guarantor hereby notifies [Name of Bank] (the “Bank™) that it is
terminating its Unconditional Guaranty dated —————June 1, 26—2022 (the “Guaranty”)
effective at the end of the day on R , [which date shall be no earlier than the
15th day following receipt of this notice by the Bank officer described in the Guaranty] (the
“Effective Date”). The undersigned acknowledges and confirms that it will remain liable for its
Guarantor Share of Guaranteed Obligations arising on or before the Effective Date (including those
arising out of Letters of Credit issued on or before the Effective Date) as described in the Guaranty
under the heading “Termination of Guaranty” and the Bank may rely upon this continuing liability
in issuing Letters of Credit after receipt of this notice and on or before the Effective Date.

The capitalized terms used herein shall have the meanings set forth in the Guaranty unless
otherwise defined.

[GUARANTOR]

Date: By

Name:
Title: —¥s
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ANNEX 3

Reference is made to that certain Restated and Amended Electric Advance Agreement
dated as of MarehJune 1, 26482022, by and among JEA, Municipal Electric Authority of Georgia,
South Carolina Public Service Authority, Nebraska Public Power District, American Municipal
Power, Inc., City of Gainesville, Florida doing business as Gainesville Regional Utilities, City
Utilities of Springfield, Missouri and The Energy Authority, Inc{. (the “Agreement”). The
undersigned hereby agrees to become a party to the Agreement and a Future Member as designated
therein. As such, it shall be bound by the terms of the Agreement and entitled to the benefits
thereof. Capitalized terms used herein and not defined are used as defined in the Agreement.

[Deliver executed Trade Guaranty and executed Bank Guaranty, as applicable.]

Date:
[FUTURE MEMBER]
Ba
By:
Name:
Title:
Accepted by:
THE ENERGY AUTHORITY, INC.
BY
By:
Name:
Title: President and Chief Executive Officer
JAXN2396336-7 -
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ANNEX 4
MISO ADDENDUM TO TRADE GUARANTY AGREEMENT

Reference is made to that certain Trade Guaranty Agreement dated as of MarehJune 1,
20482022, by JEA, Municipal Electric Authority of Georgia, South Carolina Public Service
Authority, Nebraska Public Power District, American Municipal Power, Inc., City of Gainesville,
Florida doing business as Gainesville Regional Utilities, City Utilities of Sprlngﬁeld Missouri,
Publie Distriet No—1-of Cowlitz-County;,—Washington—and all future members of The Energy
Authority, Inc., a Georgia nonprofit corporation which become guarantors thereunder through a
Guaranty Addendurn as described therein (collectively, the “Guarantors”) in favor of the
beneficiaries designated from time to time as provided therein (the “Guaranty”).

The Guarantors hereby agree to amend the Guaranty, such amendments to be solely for the
benefit of the Midcontinent Independent System Operator, Inc. (“MISO”) and shall not apply to
any Counterparty (as defined in the Guaranty) other than MISO, who for purposes of this
Addendum is also referred to herein as the “Counterparty.” Except as amended hereby for the
benefit of MISO, the Guaranty shall remain in full force and effect.

1. Paragraph 1 of the Guaranty is hereby amended by (i) revising the last sentence thereof
and (ii) adding two additional sentences, each to read as follows:

In no event shall the Guarantors be subject hereunder to
consequential, exemplary, equitable, loss of profits, punitive, tort, or
any other damages or costs. Each Guarantor shall pay all reasonable
attorney fees and other costs incurred by the Counterparty to enforce
this Guaranty against such Guarantor. The Contract designated on
the Beneficiary Designation Schedule shall be MISO’s
Transmission and Energy Market Tariff on file with the Federal
Energy Regulatory Commission, as may be amended and
supplemented from time to time, together with all schedules and
attachments thereto and any replacements or substitutes (the
“Tariff”), any agreements entered into by TEA under, pursuant to or
in connection with the Tariff and/or any agreements to which
Counterparty and TEA are parties, as may be amended or
supplemented from time to time whether now existing or hereafter
arising in accordance with their respective terms.

2. Paragraph 4 of the Guaranty is hereby amended by deleting the present provisions
thereof and inserting in lieu thereof the following provisions:

4. DEFENSES. Without limiting a Guarantor’s own
defenses and rights hereunder, each Guarantor reserves to itself all
rights and defenses to which TEA is or may be entitled arising from
or solely out of the Contract, except for defenses arising out of the
bankruptcy, insolvency, dissolution or liquidation of TEA.
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3. Paragraph 5 of the Guaranty is hereby amended by deleting the present provisions
thereof and inserting in lieu thereof the following provisions:

5. AMENDMENT OF GUARANTY. No term or
provision of this Guaranty may be amended, modified, altered,
waived or supplemented except in a writing signed by the parties
hereto and consented to in writing by the Counterparty; except that
additional Guarantors may be added and the Guaranty Amount of
any existing Guarantor or Guarantors shall be adjusted accordingly
(so long as (i) the aggregate Guaranty Amount from all Guarantors
including the additional Guarantor is not reduced and (ii) the
Guaranty Amount of any existing Guarantor is not increased) by a
Guaranty Addendum and a new Beneficiary Designation Schedule,
without the written consent of the Counterparty and without the need
for the written consent of any existing Guarantor; provided, that if
the Counterparty objects to the addition of any Guarantor and the
adjustment of Guaranty Amounts of existing Guarantors, it shall, by
written notice to TEA, received by TEA, assert such objection
within 10 business days after receipt by the Counterparty of the last
of (i) the proposed Guaranty Addendum, (ii) the proposed
Beneficiary Designation Schedule and (iii) all information required
by Counterparty in Attachment L entitled “Credit Policy” as in
effect from time to time (the “Credit Policy”) to the Tariff, to
complete its analysis of such additional Guarantor. If such objection
has been asserted within such period, the proposed additional
guarantor shall not be added to this Guaranty as a guarantor and this
Guaranty shall remain in effect and the Guaranty Amounts for each
existing Guarantor shall remain at their existing levels, except that
this Guaranty may be terminated in the manner and with the effect
as provided in Paragraph 7 hereof. Under no circumstance shall any
such proposed additional guarantor be added as a Guarantor
hereunder until either (a) the Counterparty completes its review of
such party’s creditworthiness and the Counterparty acknowledges,
in writing, its acceptance of, or states that it has no objection to, such
party as an additional Guarantor, or (b) the Counterparty fails to
object to the addition of such proposed additional guarantor within
the time frame prescribed herein.

In the event one or more of the Guarantors becomes
uncreditworthy at any time, in the Counterparty’s reasonable
judgment in a manner consistent with the Credit Policy, the
Counterparty shall furnish written notification thereof to TEA, in
response to which, TEA shall, within two Business Days (as defined
in the Tariff) of receipt of such written notification (three Business

Days if such notification occurs after noon Indianapolis Time) ( Formatted: Centered
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letter of credit in the form attached to the Credit Policy from time to
time), as provided in the Credit Policy, to secure the full amount of
the obligations guaranteed by the particular Guarantor or Guarantors
determined to be uncreditworthy by the Counterparty as provided
hereinabove. Should TEA fail to timely provide such Financial
Security, TEA’s later provision of such Financial Security and TEA
otherwise being in compliance with the Credit Policy and all other
terms and conditions of the Tariff shall entitle TEA to resume
participation in MISO’s energy markets and in MISO’s transmission
and/or market service.

4. Paragraph 7 of the Guaranty is hereby amended by deleting the present provisions
thereof and inserting in lieu thereof the following provisions:

7. DURATION OF GUARANTY. The Guarantors or
TEA may request the withdrawal of this Guaranty as provided in the
Credit Policy; provided, this Guaranty shall not terminate until
MISO has approved such withdrawal or termination, in writing,
which will not be approved unless and until the conditions therefor,
as set forth in the Credit Policy, have been satisfied. MISO will
return this Guaranty within five business days of MISO’s written
approval of the withdrawal or termination of this Guaranty. If one
or more of the Guarantors requests the withdrawal of the obligation
of such Guarantor(s) under this Guaranty and other Financial
Security complying with the Credit Policy (including a letter of
credit complying with the Credit Policy) is provided to the
Counterparty which, together with any remaining amount under this
Guaranty, secures the full amount of the obligations guaranteed by
the Guarantors prior to such request for withdrawal (including all
obligations incurred prior to the release or withdrawal of the
Guaranty), MISO will approve the release or withdrawal as provided
in the Credit Policy.

5. Paragraph 8 of the Guaranty entitled “Guaranty Addenda” shall be deleted in its entirety
and the following is hereby inserted in lieu thereof:

8. GUARANTY ADDENDA. As new members are
admitted to TEA, each such new member shall agree that this
Guaranty is its legal, valid and binding obligations as if it had
executed the Guaranty as of the date hereof by executing the form
of Guaranty Addendum attached hereto as Exhibit B, specifying the
Guaranty Limit applicable to it and stating the representation and
warranty similar to that contained in Paragraph 3(a) hereof;
provided, neither the addition of a new member to TEA nor

execution by such new member of a Guaranty Addendum shall

permit such new member to become a party to the Beneficiary [ Formatted: Centered
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Designation Schedule executed in favor of the Counterparty other
than as provided in Paragraph 5 hereof.

6. Paragraph 11 of the Guaranty is hereby amended by deleting the phrase “State of
Florida” and inserting in lieu thereof “State of Indiana”.

7. A new paragraph 13 is inserted to the Guaranty as follows:

13. WAIVER OF JURY TRIAL. GUARANTORS IRREVOCABLY
WAIVE TRIAL BY JURY IN ANY COURT AND IN ANY SUIT, ACTION OR
PROCEEDING OR ANY OTHER MATTER ARISING IN CONNECTION WITH OR
IN ANY WAY RELATED TO THE TRANSACTIONS COVERED BY THIS
GUARANTY.

8. A new paragraph 14 is hereby inserted into the Guaranty as follows:

14.  FINANCIAL REPORTING. The Guarantors shall each
submit all information and documents as, and when, required of
Applicants and/or Participants under the Credit Policy (in effect
from time to time), including, without limitation, providing Rating
Agency reports, current financial statements and information and
disclosing any Material Change (as defined in the Tariff) in its
financial condition as required in such Credit Policy.

EXECUTED as of the 1% day of Mareh;2048June, 2022.

Approved as to Form: AMERICAN MUNICIPAL POWER, INC.
By By
Rachel Gerrick Mare-S—Gerkenlolene Thompson
Senior Vice President and President and Chief Executive Officer
_ General
—— Counsel-for-Corporate-Affairs
Approved as to form JEA
By By
Regina Ross Paul E-MeEloylay Stowe
Chief Legal Officer Managing Director and Chief Executive Officer
MUNICIPAL ELECTRIC
AUTHORITY OF GEORGIA [Formatted: Centered
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Approved as to form

By

Dwayne Fulk
General-CounselVice President-Chief

Legal Officer

Approved as to Form and Legality:

By

Keino-YoungLisa Bennett
-Utilities Attorney for GRU

By

James E. Fuller
President and Chief Executive Officer

CITY UTILITIES OF SPRINGFIELD,
MISSOURI

By
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Seett-MilerGary Gibson
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President and Chief Executive Officer
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NEBRASKA PUBLIC POWER DISTRICT

By

Patriek-PepeThomas J. Kent

President and Chief Executive Officer

SOUTH CAROLINA PUBLIC SERVICE
AUTHORITY

By

JamesE-Brogden;Jr-Jimmy D. Staton
“Jnterim President &and Chief Executive Officer

CITY OF GAINESVILLE, FLORIDA

By

EdwardJBielarski F+=Tony Cunningham
Interim General Manager for Utilities

PUBHCEHHATFY DISTRICTNOAHA-OF
COWLITZ COUNTY-WASHINGTON
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By,
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Steven D Kern
Stevef D <efrf
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ANNEX 5

GUARANTY AGREEMENT

This Guaranty Agreement (the “Guaranty”) is made by JEA, Municipal Electric Authority of
Georgia (“MEAG Power”), South Carolina Public Service Authority (“Santee Cooper”), Nebraska
Public Power District (“NPPD”’), American Municipal Power, Inc. (“AMP”), City of Gainesville,
Florida doing business as Gainesville Regional Utilities (“GRU”), City Utilities of Springfield,
Missouri (“City Utilities”), Publie—Utiity—Distriet No—t—of Cowlitz—County,—Washington
“Cowlitz”);—and all future members of The Energy Authority, Inc., a Georgia nonprofit
corporation (“TEA™)-whiek”). that become guarantors hereunder through an amendment hereto
(referred to individually as “Guarantor” and collectively as the “Guarantors”), in favor of
Southwest Power Pool, Inc. (“Creditor”), an Arkansas nonprofit corporation.

WHEREAS, Guarantors are each members of TEA, and TEA and Creditor are parties to
certain agreements pursuant to, or in connection with, the Creditor’s Open Access Transmission
Tariff, whether now existing or hereafter arising in accordance with their respective terms (each
referred to individually as “Agreement” and collectively as “Agreements”);

WHEREAS, Guarantors will receive substantial and direct benefits from the extensions of
credit contemplated by the Agreements and have agreed to enter into this Guaranty to provide
assurance for the performance of TEA’s obligations in connection with the Agreements and to
induce Creditor to enter into the Agreements; and

WHEREAS, the execution and delivery of this Guaranty is a condition to Creditor’s further
performance of its obligations under the terms of the Agreements;

NOW, THEREFORE, in consideration of the promises and other good and valuable
consideration, the adequacy, receipt and sufficiency of which are hereby acknowledged,
Guarantors hereby agree as follows:

1. Guaranty. Guarantors each hereby unconditionally and absolutely guarantee the punctual
payment as and when due of TEA’s payment obligations arising under any Agreement, as
such Agreement may be amended or modified from time to time, together with any interest
thereon (collectively, the “Guaranteed Obligations™). Guarantors’ obligations and liability
under this Guaranty shall be limited to payment obligations only; and Guarantors shall have
no obligation otherwise to perform under any Agreement, including, without limitation, to
sell, deliver, purchase, receive or transmit any electrical energy product or service. Each
Guarantor’s aggregate amount guaranteed from time to time under this Guaranty-aznd, the
Trade Guaranty Agreement dated as of MarehJune 1, 20482022, from the Guarantors
relating to TEA-shallnetexeeed-$17428,571-43-each-in, any bank guaranty from the ease
O HEAMEAG PowcerSantee Coopere NPPD-and- AMP,-S3.809.523.8 1 cach-in-the-case
of GRU-Cityy Utilitiesand-CewlitzorGuarantors relating to TEA, and such other amounts
relating to any future Guarantors—{the—“Frade-Guaranty-, shall not exceed the respective
amounts set forth in Schedule 1 attached hereto (the “Guaranty Limit”). Furthermore, the

respective guaranty amount for each Guarantor with respect to this Guaranty (the
JAX12396336-7 -
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“Guaranty Amount”) shall be limited to the respective amount set forth in the Beneficiary
Designation Schedule—+, a form of which is attached hereto = 2)-as
Schedule 2.

Guaranty Absolute. The liability of Guarantors under this Guaranty shall be absolute and
unconditional irrespective of:

(2)

(b)

(d

(e)

®

(&)

any lack of validity or enforceability of or defect or deficiency in any Agreement
or any other documents executed in connection with any Agreement;

any modification, extension or waiver of any of the terms of any Agreement;

any change in the time, manner, terms or place of payment of or in any other term
of, all or any of the Guaranteed Obligations, or any other amendment or waiver of
or any consent to departure from any Agreement or any other agreement or
instrument executed in connection therewith;

any sale, exchange, release or non-perfection of any property standing as security
for the liabilities hereby guaranteed, or any liabilities incurred directly or indirectly
hereunder or any setoff against any of said liabilities, or any release or amendment
or waiver of or consent to departure from this Guaranty or any other guaranty, for
all or any of the Guaranteed Obligations;

except as to applicable statutes of limitation, failure, omission, delay, waiver or
refusal by Creditor to exercise, in whole or in part, any right or remedy held by
Creditor with respect to any Agreement or any transaction under any Agreement;

any change in the existence, structure or ownership of Guarantors or TEA, or any
insolvency, bankruptcy, reorganization or other similar proceeding affecting TEA
or its assets; or

any other circumstance that might otherwise constitute a defense available to, or a
discharge of, TEA under any Agreement, or any other agreement or instrument
(including any Guarantor) in respect of the Guaranteed Obligations, other than
payment in full of the Guaranteed Obligations.

The obligations of Guarantors hereunder are several from TEA or any other person,
and are primary obligations concerning which the Guarantors are each the principal
obligor. There are no conditions precedent to the enforcement of this Guaranty,
except as expressly contained herein. It shall not be necessary for Creditor, in order
to enforce payment by Guarantors under this Guaranty, to show any proof of TEA’s
default, to exhaust its remedies against TEA, any other Guarantor, or any other
person liable for the payment or performance of the Guaranteed Obligations.
Creditor shall not be required to mitigate damages or take any other action to
reduce, collect, or enforce the Guaranteed Obligations. Nonetheless, payment by
any Guarantor of any of the Guaranteed Obligations shall, to the extent of the
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amount of such payment, absolve the remaining Guarantors of any liability to pay
such amount of the Guaranteed Obligations.

The liability of the Guarantors under this Guaranty with respect to the aggregate
principal amount of Guaranteed Obligations shall not exceed the lesser of the
principal amount of obligations outstanding or the aggregate “Guaranty Amount”
in Schedule 1, and Creditor shall limit TEA’s obligations to such amount.

This Guaranty shall continue to be effective or be reinstated, as the case may be, if
at any time any payment of any of the Guaranteed Obligations are annulled, set
aside, invalidated, declared to be fraudulent or preferential, rescinded or must
otherwise be returned, refunded or repaid by Creditor upon the insolvency,
bankruptcy, dissolution, liquidation or reorganization of TEA or any other
Guarantor, or upon or as a result of the appointment of a receiver, intervenor or
conservator of, or trustee or similar officer for, TEA or any other Guarantor or any
substantial part of its property or otherwise, all as though such payment or payments
had not been made.

Waiver. This is a guaranty of payment and not of collection. Guarantors hereby waive:

notice of acceptance of this Guaranty, of the creation or existence of any of the
Guaranteed Obligations and of any action by Creditor in reliance hereon or in
connection herewith;

notice of the entry into any Agreement between TEA and Creditor and of any
amendments, supplements or modifications thereto; or any waiver of consent under
any Agreement, including waivers of the payment and performance of the
obligations thereunder;

notice of any increase, reduction or rearrangement of TEA’s obligations under any
Agreement or any extension of time for the payment of any sums due and payable
to Creditor under any Agreement;

except as expressly set forth herein, presentment, demand for payment, notice of
dishonor or nonpayment, protest and notice of protest or any other notice of any
other kind with respect to the Guaranteed Obligations; and

any requirement that suit be brought against, or any other action by Creditor be
taken against, or any notice of default or other notice be given to, or any demand
be made on, TEA or any other person, or that any other action be taken or not taken
as a condition to Guarantors’ liability for the Guaranteed Obligations under this
Guaranty or as a condition to the enforcement of this Guaranty against Guarantors.

Expenses. Notwithstanding and in addition to the limit on Guarantors’ liability hereunder

set forth in Section 1, Guarantors agree to pay on demand any and all costs, including
reasonable legal fees and expenses, and other expenses incurred by Creditor in enforcing
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Guarantors’ payment obligations under this Guaranty; provided that Guarantors shall not
be liable for any expenses of Creditor if no payment under this Guaranty is due.

5. Subrogation. Guarantors shall be subrogated to all rights of Creditor against TEA in
respect of any amounts paid by Guarantors pursuant to this Guaranty; provided that
Guarantors waive any rights it may acquire by way of subrogation under this Guaranty, by
any payment made hereunder or otherwise (including, without limitation, any statutory
rights of subrogation under Section 509 of the Bankruptcy Code, 11 U.S.C. § 509, or
otherwise), reimbursement, exoneration, contribution, indemnification, or any right to
participate in any claim or remedy of Creditor against TEA or any collateral which Creditor
now has or acquires, until all of the Guaranteed Obligations shall have been irrevocably
paid to Creditor in full. If any amount shall be paid to the Guarantors on account of such
subrogation rights at any time when all the Guaranteed Obligations shall not have been
paid in full, such amount shall be held in trust for the benefit of Creditor and shall forthwith
be paid to Creditor to be applied to the Guaranteed Obligations. If (a) Guarantors shall
perform and shall make payment to Creditor of all or any part of the Guaranteed
Obligations and (b) all the Guaranteed Obligations shall have been paid in full, Creditor
shall, at Guarantors’ request, execute and deliver to the Guarantors appropriate documents
necessary to evidence the transfer by subrogation to the Guarantors of any interest in the
Guaranteed Obligations resulting from such payment by Guarantors.

6. Setoff. Creditor is hereby authorized at any time, to the fullest extent permitted by law,
to set off and apply any deposits (general or special, time or demand, provisional or final)
and other indebtedness owing by Creditor to or for the account of Guarantors against any
and all of the obligations of Guarantors under this Guaranty, irrespective of whether or not
Creditor shall have made any demand under this Guaranty or such Agreement and although
such obligations may be contingent and unmatured. Creditor agrees promptly to notify
Guarantors after any such set-off and application made by Creditor; provided that the
failure to give such notice shall not affect the validity of such set-off and application.

7. Notices. All demands, notices and other communications provided for hereunder shall,
unless otherwise specifically provided herein, (a) be in writing addressed to the party
receiving the notice at the address set forth below or at such other address as may be
designated by written notice, from time to time, to the other party, and (b) be effective upon
delivery, when mailed by U.S. mail, registered or certified, return receipt requested,
postage prepaid, by express courier with traceable receipt, by facsimile, or personally
delivered. Notices shall be sent to the following addresses:

If to Creditor:
Southwest Power Pool, Inc.
201 Worthen Drive
Little Rock, AR 72223-4936
Attention: Credit and Risk Management Department

If to Guarantors: [Formatted: Centered
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To JEA:

JEA

21 West Church Street

Suite 1600

Jacksonville, Florida 32202-3139

Attn: Managing Director and Chief Executive Officer

With a copy, which shall not constitute notice, to:

®)

©

(D)

JEA

21 West Church Street

Suite 1600

Jacksonville, Florida 32202-3139
Attention: Chief Legal Officer

To MEAG Power:

Municipal Electric Authority of Georgia
1470 Riveredge Parkway

Atlanta, Georgia 30328

Attention: Chief Executive Officer

To Santee Cooper:

Santee Cooper

One Riverwood Drive

Moncks Comer, South Carolina 29461-2901
Attention: General Counsel

To NPPD:

Nebraska Public Power District

1414 15th Street

Columbus, Nebraska 68601

Attn: President and Chief Executive Officer

With a copy, which shall not constitute notice, to:

(E)

Nebraska Public Power District
1414 15" Street

Columbus, Nebraska 68601
Attn: General Counsel

To AMP:

American Municipal Power, Inc.
1111 Schrock Road
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Suite 100
Columbus, Ohio 43229
Attn: President

With a copy, which shall not constitute notice, to:

American Municipal Power, Inc.
1111 Schrock Road

Suite 100

Columbus, Ohio 43229

Attn: General Counsel

(F)  ToGRU:

City of Gainesville, Florida

301 SE 4™ Avenue

Gainesville, Florida 32601

Attn: General Manager for Utilities (for overnight courier
or hand delivery)

City of Gainesville, Florida

P.O. Box 147117, Station A134

Gainesville, Florida 32614-7117

Attn: General Manager for Utilities (for U.S. mail)

With a copy, which shall not constitute notice, to:

City of Gainesville, Florida

301 SE 4™ Avenue

Gainesville, Florida 32601

Attn: Ytilities-Attorney for GRU (for overnight courier or hand delivery)

City of Gainesville, Florida

P.O. Box 147117, Station A138

Gainesville, Florida 32614-7117

Attn: Ytilities-Attorney for GRU (for U.S. mail)

(G) To City Utilities:

City Utilities of Springfield, Missouri

301 E. Central

Springfield, Missouri 65802

Attention: General-ManagerPresident and Chief Executive Officer (for
courier delivery)

City Utilities of Springfield, Missouri

P.O. Box 551 [Formatted: Centered

Springfield, Missouri 65801-0551
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Attention: GeneralManagerPresident and Chief Executive Officer (for
U.S. Mail)

With a copy, which shall not constitute notice, to:

Dwayne Fulk, Esq.

City Utilities of Springfield, Missouri
301 East Central

Springfield, Missouri 65801-0551

H
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Demand and Payment. Any demand by Creditor for payment hereunder shall be in
writing, signed by a duly authorized officer of Creditor and delivered to Guarantors
pursuant to Section 7 hereof, and shall (a) reference this Guaranty, (b) specifically identify
TEA, the Guaranteed Obligations to be paid and the amount of such Guaranteed
Obligations, and (c) set forth payment instructions. There are no other requirements of
notice, presentment or demand. Guarantors shall pay, or cause to be paid, such Guaranteed
Obligations within two (2) business days of receipt of such demand.

No Waiver; Remedies. Except as to applicable statutes of limitation, no failure on the
part of Creditor to exercise, and no delay in exercising, any right hereunder shall operate
as a waiver thereof, nor shall any single or partial exercise of any right hereunder preclude
any other or further exercise thereof or the exercise of any other right. The remedies herein
provided are cumulative and not exclusive of any remedies provided by law.

Term; Termination. This Guaranty shall continue in full force and effect for the term of
the Agreements. Notwithstanding the foregoing, this Guaranty may be terminated at any
time by Guarantors by providing at least sixty (60) days’ prior written notice to Creditor;
provided, however, upon termination hereof, Guarantors agree that the obligations and
liabilities hereunder shall continue in full force and effect with respect to any obligations
incurred prior to the termination date, and any fees and costs of enforcement in connection
herewith.

Assignment; Successors and Assigns. Creditor may, upon notice to Guarantors, assign
its rights hereunder without the consent of Guarantors. Each Guarantor may assign its
rights hereunder with the prior written consent of Creditor, which consent shall not be
unreasonably withheld. Subject to the foregoing, this Guaranty shall be binding upon and
inure to the benefit of the parties hereto and their respective successors, permitted assigns,
and legal representatives.
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12. Amendments, Etc. A written amendment executed by Guarantors only may (a) increase
the guaranty limit specified in Section 1 and/or (b) extend the termination date of this
Guaranty. No other amendment of this Guaranty shall be effective unless in writing and
signed by Guarantors and Creditor. No waiver of any provision of this Guaranty nor
consent to any departure by Guarantors therefrom shall in any event be effective unless
such waiver shall be in writing and signed by Creditor. Any such waiver shall be effective
only in the specific instance and for the specific purpose for which it was given.

13. Captions. The captions in this Guaranty have been inserted for convenience only and shall
be given no substantive meaning or significance whatsoever in construing the terms and
provisions of this Guaranty.

14. Representation and Warranties.

Each Guarantor represents and warrants (but only as to itself) as follows:

(a) JEA is a public body corporate and politic created under the laws of the State of
Florida; MEAG Power is a public corporation and instrumentality of the State of
Georgia; Santee Cooper is a body corporate and politic created by the laws of the
State of South Carolina; NPPD is a public corporation and political subdivision of
the State of Nebraska; AMP is a non-profit corporation organized under the laws
of the State of Ohio; GRU is a Florida municipal corporation; and City Utilities is
a component unlt of the Clty of Sprlngﬁeld Mlssourl—aﬂd-Gew-l-x%z—rs—a—pabl-kc—um-ﬁ—y
et—\lﬁash-mg%eﬁ Each Guarantor has full corporate power to execute, dehver and
perform this Guaranty. This representation is evidenced by a copy of the
resolution(s) of the governing body of each Guarantor authorizing this Guaranty,
which is attached to and made a part of this Guaranty. Any future member of TEA
which becomes a Guarantor shall make a similar representation and warranty in an
amendment hereto;

(b) the execution, delivery and performance of this Guaranty have been and remain
duly authorized by all necessary governmental action and do not contravene
Guarantor’s organizational or governing documents or any contractual restriction
binding on Guarantor or its assets;

(c) this Guaranty is not in violation of other undertakings or requirements applicable
to Guarantor, and is enforceable against Guarantor in accordance with these terms;

(d) this Guaranty constitutes the legal, valid and binding obligation of Guarantor
enforceable against Guarantor in accordance with its terms, subject, as to
enforcement, to bankruptcy, insolvency, reorganization and other laws of general
applicability relating to or affecting Creditor’s rights and to general equity
principles; and
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(e) the audited financial statements of Guarantor for the most recent fiscal year and (if
applicable) the unaudited financial statements of Guarantor for the most recent
quarter (the “Financial Statements”), heretofore delivered to Creditor by Guarantor
present fairly the financial condition and results of operations of Guarantor as of
the dates and for the period specified therein in conformity with United States
generally accepted accounting principles, and, except as otherwise expressly stated
therein, consistently applied. Except as expressly stated to Creditor in writing, there
has been no Material Adverse Change in the financial condition of Guarantor and
its consolidated subsidiaries since the dates of the Financial Statements.

Limitation by Law. All rights, remedies and powers provided in this Guaranty may be
exercised only to the extent that the exercise thereof does not violate any applicable
provision of law, and all the provisions of this Guaranty are intended to be subject to all
applicable mandatory provisions of law that may be controlling and to be limited to the
extent necessary so that they will not render this Guaranty invalid, unenforceable, in whole
or in part, or not entitled to be recorded, registered or filed under the provisions of any
applicable law.

GOVERNING LAW; SUBMISSION TO EXCLUSIVE JURISDICTION. THIS
GUARANTY SHALL BE GOVERNED BY, AND CONSTRUED IN
ACCORDANCE WITH, THE LAWS OF THE STATE OF ARKANSAS AND ANY
APPLICABLE FEDERAL LAW. TO THE EXTENT PERMITTED BY
APPLICABLE LAW, THE PARTIES HERETO HEREBY SUBMIT TO THE
EXCLUSIVE JURISDICTION OF ANY ARKANSAS STATE COURT SITTING IN
PULASKI COUNTY, ARKANSAS, OR THE UNITED STATES DISTRICT
COURT FOR THE EASTERN DISTRICT OF ARKANSAS, FOR THE PURPOSES
OF ALL LEGAL PROCEEDINGS ARISING OUT OF OR RELATING TO THIS
GUARANTY OR THE TRANSACTIONS CONTEMPLATED HEREBY. THE
PARTIES HEREBY WAIVE ANY OBJECTION TO VENUE IN PULASKI
COUNTY, ARKANSAS, AND ANY OBJECTION TO ANY ACTION OR
PROCEEDING ON THE BASIS OF FORUM NON CONVENIENS.

IN WITNESS WHEREOF, Guarantors has caused this Guaranty to be duly executed and

delivered by its duly authorized officer effective as of this 1% day of Mareh;2048June, 2022
(“Effective Date”).

Approved as to form JEA
By By
Regina Ross Paul E-MeEloylay Stowe
Chief Legal Officer Managing Director and Chief Executive Officer
MUNICIPAL ELECTRIC
AUTHORITY OF GEORGIA
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By

James E. Fuller
President and Chief Executive Officer

NEBRASKA PUBLIC POWER DISTRICT

By

Patriekt—Pope Thomas J. Kent

President and Chief Executive Officer

- [ Formatted: Keep with next, Keep lines together
SOUTH CAROLINA PUBLIC SERVICE - [Formatted: Keep with next, Keep lines together
AUTHORITY
By

JamesE—BroegdonJr-Jimmy D. Staton
-nterim President &and Chief Executive Officer

- [ Formatted: Keep with next, Keep lines together
Approved as to Form: AMERICAN MUNICIPAL POWER, INC.
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By
Dwayne Fulk Seett-A-—MillerGary Gibson
General-Counsel-Vice President-Chief e e
Legal Officer President and Chief Executive Officer
PLBEIC U FHFY-DISTRICTNOA1-OF
COWLEHZCOLNTYWASHINGTON
B
Y
e e
——General-Manager
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Guarantor

JEA
MEAG Power

Santee Cooper
NPPD

AMP

GRU

City Utilities

Total
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SCHEDULE 1

[Formatted: Font: Bold, Underline, Kern at 14 pt

Guaranty Limit*

Effective
June 1, 2022
$45.000.000
$45.000.000
$45.000.000
$45.000.000
$45.000.,000
$15.,000.000
$15.000,000

$255,000,000

Guaranty Limit*

Effective
December 1, 2022
$60.000.000
$60.000.000
$60.000.000
$60.000.000
$60,000.,000
$20,000.000
$20.000.000

$340,000,000

* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the

date hereof in support of TEA’s obligations under the Guaranty, other trade guaranty

agreements, and any bank guaranty agreements.
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SCHEDULE 2

BENEFICIARY DESIGNATION SCHEDULE

This Beneficiary Designation Schedule No. , refers to that certain Frade-Guaranty
Agreement dated as of MarehJune 1, 26482022 from JEA, MEAG Power, Santee Cooper, NPPD,
AMP, GRU, City Utilities, Cowlitz-and any future guarantors, in favor of Southwest Power Pool
Inc. (the “Frade-Guaranty Agreement”). Capitalized terms used herein and not defined are used
as defined in the Guaranty Agreement attached hereto.

Creditor: Southwest Power Pool, Inc.
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NPPD

AMP

GRU

City Utilities

Total
Guaranty
Amount and
Guaranty
Limit of all
Guarantors:
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The aggregate amount severally guaranteed by each of JEA, MEAG Power, Santee Cooper, NPPD,
AMP, GRU, and City Utilities and-Cewditzon this date under the Guaranty Agreement does not
exceed the respective Frade-Guaranty Limits set out above as specified in the-Frade Guaranty
Agreement; and The Energy Authority, Inc. will not execute Beneficiary Designation Schedules
relating to the above-described Guaranty whichAgreement that in the aggregate, at any time in
force, exceed such respective Guaranty Limits for each such entity, unless the Frade-Guaranty
Limit as described in such Guaranty Agreement shall have been increased in the-Frade Guaranty
Agreement.

* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the
date hereof in support of TEA’s obligations under the Guaranty, other trade guaranty
agreements, and any bank guaranty agreements.
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Notice Addresses under this Schedule 42:

JEA

21 West Church Street, Suite 1600
Jacksonville, FL 32202-3139
Attn: Chief Financial Officer

Municipal Electric Authority of Georgia
1470 Riveredge Parkway

Atlanta, GA 30328

Attn:  Chief Executive Officer

South Carolina Public Service Authority
One Riverwood Drive

Moncks Corner, SC 29461-2901

Attn: General Counsel

Nebraska Public Power District
1414 15" Street

Columbus, NE 68601

Attn:  Chief Executive Officer

Executed this __ day of

American Municipal Power, Inc.
1111 Schrock Road

Suite 100

Columbus, OH 43229

Attn: President

Gainesville Regional Utilities

301 SE 4™ Avenue

Gainesville, FL 32601

Attn: General Manager for Utilities

City Utilities of Springfield, Missouri

301 E. Central

Springfield, MO 65802

Attn: General-ManagerPresident and Chief

Executive Officer

R strict No_Lof
Qé-l—l%‘h—Avenae,
PO—Box2007
Longviews-WA—98632

,201820 .

THE ENERGY AUTHORITY, INC. [Formatted: Indent: Left: 0.5"
[Formatted: Font: Bold
[ Formatted: Centered
oY - - [Formatted: Indent: Left: 0"
Malinda Prudeneio
_RiskC | | Chief Risk OF
By:
Name: [Furmatted: Centered
m [Formatted: Font: 12 pt
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TRADE GUARANTY AGREEMENT

This Trade Guaranty Agreement (this “Guaranty”) is dated as of June 1, 2022, by JEA,
Municipal Electric Authority of Georgia (“MEAG Power”), South Carolina Public Service
Authority (“Santee Cooper”), Nebraska Public Power District (“NPPD”), American Municipal
Power, Inc. (“AMP”), City of Gainesville, Florida doing business as Gainesville Regional Utilities
(“GRU”), City Utilities of Springfield, Missouri (“City Utilities”) , and all future members of The
Energy Authority, Inc., a Georgia nonprofit corporation (“TEA”) that become guarantors
hereunder through a Guaranty Addendum as described herein (collectively, the “Guarantors™), in
favor of the beneficiaries designated from time to time as indicated below or their successors and
assigns (the “Counterparties”). This Guaranty amends and restates, and upon execution,
supersedes, that certain Trade Guaranty Agreement dated as of March 1, 2018, of the Guarantors.

In consideration of the premises and the Counterparties’ from time to time entering into
certain contracts with TEA, the Guarantors agree as follows:

1. GUARANTY. Subject to the provisions hereof, Guarantors hereby severally, and
not jointly, irrevocably and unconditionally guarantee the payment obligations of TEA when due,
whether accruing prior to the date hereof or hereafter (the “Obligations”) under the contract (the
“Contract”) designated on the Beneficiary Designation Schedule in the form attached hereto as
Exhibit A, but only to the extent of the respective guaranty amount for each Guarantor (the
“Guaranty Amount”) set out therein. The Guarantors acknowledge and agree that all payment
obligations outstanding or having accrued as of the date hereof shall be included within the
Obligations and shall be expressly guaranteed hereunder by the Guarantors. The Guarantors shall
be bound by the Beneficiary Designation Schedules executed by an authorized officer of TEA, but
in no case shall the aggregate amount guaranteed from time to time under this Guaranty exceed
the amounts indicated as the Guaranty Limits for the Guarantors on Schedule I or such other
amounts relating to any future Guarantors as may be indicated on any Guaranty Addendum
described below (the “Guaranty Limit”). If TEA shall at any time fail or refuse to pay any
Obligations to the Counterparty when due, the Guarantor will make such payment, to the extent of
the Guaranty Amount for the Counterparty, which shall not exceed the Guaranty Limit. If TEA
shall at any time fail to deliver capacity or energy as required by the Contract, the Guarantors shall
not be obligated to deliver such capacity or energy but will be obligated to pay the Obligations to
the extent of the Guaranty Amount for the Counterparty, which shall not exceed the Guaranty
Limit. The guaranty granted hereunder shall constitute a guaranty of payment and not of
collection. In no event shall the Guarantors be subject hereunder to consequential, exemplary,
equitable, loss of profits, punitive, tort, or any other damages, costs, or (except to the extent
recoverable under the Contract) attorney’s fees.

2. DEMANDS AND NOTICE. If TEA fails or refuses to pay any Obligations, the
Counterparty shall notify the Guarantors in writing specifying the manner in which TEA has failed
to pay, including the details of the computation of the amount due, demanding that payment be
made by the Guarantors and including the address or wire transfer instructions to which payment
should be sent. Payment by the Guarantors to the extent of the Guaranty Amount shall be made
within five (5) business days of receipt from the Counterparty of such written demand for payment
hereunder. Such demands for payment shall be sent to the Guarantors at the addresses identified
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in the Beneficiary Designation Schedule. Notice shall be effective upon actual receipt. Notices
from TEA hereunder to the Counterparty shall be delivered as provided in the Contract.

3. REPRESENTATIONS AND WARRANTIES. Guarantors each represent and
warrant (but only as to itself) as follows:

@ JEA is a public body corporate and politic created under the laws of the State of
Florida; Municipal Electric Authority of Georgia is a public corporation and instrumentality of the
State of Georgia; South Carolina Public Service Authority is a body corporate and politic created
by the laws of the State of South Carolina; Nebraska Public Power District is a public corporation
and political subdivision of the State of Nebraska; American Municipal Power, Inc. is a non-profit
corporation organized under the laws of the State of Ohio; the City of Gainesville, Florida, doing
business as Gainesville Regional Utilities is a Florida municipal corporation; and City Utilities of
Springfield, Missouri is a component unit of the City of Springfield, Missouri . Any future member
of TEA which becomes a Guarantor shall make a similar representation and warranty in the
Guaranty Addendum;

(b) The execution, delivery and performance of this Guaranty has been and remains
duly authorized by all necessary governmental and board action and does not contravene any
provision of the Guarantor’s organizational or governing documents or any law, regulation or
contractual restriction binding on it or its assets;

(© No authorization, approval, consent or order of, or registration or filing with, any
court or other governmental body having jurisdiction over the Guarantor is required on the part of
the Guarantor for the execution and delivery of this Guaranty, other than those which have been
obtained;

(d) This Guaranty constitutes a valid and legally binding agreement of the Guarantor,
except as the enforceability of this Guaranty may be limited by the effect of any applicable
bankruptcy, insolvency, reorganization, moratorium or similar laws affecting creditors’ rights
generally and by general principles of equity.

4, SETOFF_AND COUNTERCLAIMS. Without limiting a Guarantor’s own
defenses and rights hereunder, each Guarantor reserves to itself all rights, setoffs, counterclaims
and other defenses to which TEA is or may be entitled to arising from or out of the Contract or
otherwise, except for defenses arising out of the bankruptcy, insolvency, dissolution or liquidation
of TEA.

5. AMENDMENT OF GUARANTY. No term or provision of this Guaranty may
be amended, modified, altered, waived or supplemented except in a writing signed by the parties
hereto; except that additional Guarantors may be added and the Guaranty Amount of any existing
Guarantor shall be adjusted accordingly (so long as the aggregate Guaranty Amount from all
Guarantors is not reduced) by a Guaranty Addendum and a new Beneficiary Designation Schedule,
without the written consent of the Counterparty and without the need for the written consent of
any existing Guarantor; provided that if the Counterparty objects to the addition of any Guarantor
and the adjustment of Guaranty Amounts of existing Guarantors, it shall, by written notice to TEA
received by TEA within five (5) business days after receipt by the Counterparty of the Guaranty
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Addendum, assert such objection, in which case this Guaranty shall be deemed terminated as to
such Counterparty as of the date of receipt by TEA of such objection as to all future transactions
not yet entered into under the Contract.

6. WAIVERS. Each Guarantor hereby waives (i) notice of acceptance of this
Guaranty; (ii) diligence, presentment, protest, notice of dishonor and demand concerning the
liabilities of the Guarantors, except as expressly hereinabove set forth; and (iii) any right to require
that any action or proceeding be brought against TEA or any other person, or to require that
Counterparty seek enforcement of any performance against TEA or any other person, prior to any
action against Guarantors under the terms hereof.

Except as to applicable statutes of limitation, no delay of a Counterparty in the exercise of,
or failure to exercise, any rights hereunder shall operate as a waiver of such rights or a release of
the Guarantors from any obligation hereunder.

The Guarantors consent to the renewal, compromise, extension, acceleration or other
changes in the time of payment of or other changes in the terms of the Obligations or any part
thereof or any changes or modifications to the terms of the Contract.

If at any time payment under the Contract is rescinded or must be otherwise restored or
returned by the Counterparty upon the insolvency, bankruptcy or reorganization of TEA or any
Guarantor or otherwise, Guarantors’ obligations hereunder with respect to such payments shall be
reinstated upon such restoration or return being made by the Counterparty.

7. DURATION OF GUARANTY. The Guarantors (or any of them) or TEA may
terminate this Guaranty by providing written notice of such termination to the Counterparty; and
upon the effectiveness of such termination, the Guarantors shall have no further liability hereunder,
except as provided in the last sentence of this paragraph. No such termination shall be effective
until five (5) business days after receipt by the Counterparty of such termination notice, except as
provided in paragraph 5 above. No such termination shall affect the Guarantors’ liability with
respect to any transaction under the Contract which transaction was entered into prior to the time
the termination is effective, which transaction shall remain guaranteed pursuant to the terms of this
Guaranty.

8. GUARANTY ADDENDA. As new members are admitted to TEA, such new
members shall agree that this Guaranty is its legal, valid and binding obligation as if it had executed
the Guaranty as of the date hereof by executing the form of Guaranty Addendum attached hereto
as Exhibit B, specifying the Guaranty Limit applicable to it and stating the representation and
warranty similar to that contained in Section 3(a) hereof.

9. ABSOLUTE GUARANTY. The obligations of the Guarantors under this
Guaranty will be absolute and unconditional, and will not be affected, modified, impaired, reduced
or abated as to the Guarantor upon the happening of any event, including, without limitation, any
of the following:

@) the voluntary or involuntary liquidation, dissolution, sale or other disposition of all
or substantially all of the assets, marshalling of assets and liabilities, receivership, insolvency,
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bankruptcy, assignment, composition with creditors or readjustment of, or other similar
proceedings, affecting TEA; or

(b) any default or failure of any Guarantor of the same debt to perform fully its
obligations; or

(© the invalidity or unenforceability of the Contract, or any contest of the validity of
the Contract; or

(d) the release or discharge of any Guarantor of the same debt; or
(e) any change in the corporate existence, structure or ownership of TEA;

provided that the specific enumeration of the above-mentioned events, matters or conditions shall
not be deemed to exclude any other events, matters or conditions, though not specifically
mentioned above, it being the purpose and intent of this Guaranty that the obligations of the
Guarantor shall be absolute and unconditional. The remedies provided herein are cumulative and
not exclusive of any remedies provided by law.

10. BINDING EFFECT. This Guaranty shall be binding upon the successors of the
Guarantors. The obligation of the Guarantors may not be assigned without the consent of the
Counterparties.

11. GOVERNING LAW. This Guaranty shall be interpreted and construed according
to the laws of the State of Florida, without regard to its principles of conflicts of laws.

12. SEVERABILITY. Should any one or more of the provisions of this Guaranty be
determined to be illegal or unenforceable, all other provisions, nevertheless, shall remain effective
and binding on the Guarantors.

EXECUTED as of the day and year first above written.
JEA

By:

Title: Managing Director and Chief
Executive Officer

Approved as to Form

Chief Legal Officer
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187

MUNICIPAL ELECTRIC AUTHORITY
OF GEORGIA

By:
Title: President and Chief Executive Officer

SOUTH CAROLINA PUBLIC SERVICE
AUTHORITY

By:
Title: President and Chief Executive Officer

NEBRASKA PUBLIC POWER
DISTRICT

By:
Title: President and Chief Executive Officer
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Approved as to Form:

Senior Vice President and
General Counsel

Approved as to Form and
Legality:

Attorney for GRU

Approved as to Form:

Vice President-Chief Legal Officer
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AMERICAN MUNICIPAL POWER,
INC.

By:
Title: President and Chief Executive Officer

CITY OF GAINESVILLE, FLORIDA

By:
Title: Interim General Manager for Utilities

CITY UTILITIES OF SPRINGFIELD,
MISSOURI

By:
Title: President and Chief Executive Officer
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SCHEDULE |
Guaranty Limit* Guaranty Limit*
Member Effective Effective
June 1, 2022 December 1, 2022
JEA $45,000,000 $60,000,000
MEAG Power $45,000,000 $60,000,000
Santee Cooper $45,000,000 $60,000,000
NPPD $45,000,000 $60,000,000
AMP $45,000,000 $60,000,000
GRU $15,000,000 $20,000,000
City Utilities $15,000,000 $20,000,000
Total $255,000,000 $340,000,000

* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the
date hereof in support of TEA’s obligations under the Guaranty, other trade guaranty
agreements, and any bank guaranty agreements.
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EXHIBIT A
BENEFICIARY DESIGNATION SCHEDULE

This Beneficiary Designation Schedule No. refers to that certain Trade Guaranty
Agreement dated as of June 1, 2022, from JEA, Municipal Electric Authority of Georgia, South
Carolina Public Service Authority, Nebraska Public Power District, American Municipal Power,
Inc., City of Gainesville, Florida doing business as Gainesville Regional Utilities, City Utilities of
Springfield, Missouri, and any future guarantors[, as amended by that certain MISO Addendum to
Trade Guaranty Agreement dated as of June 1, 2022] (the “Guaranty”). Capitalized terms used
herein and not defined are used as defined in such Guaranty.

Counterparty: [Entity name]

Contract: [Identify contract by name of contract, date, and other identifying
information]

Guaranty Guaranty
Guarantor Amount Limit*
JEA
MEAG Power
Santee Cooper
NPPD
AMP
GRU
City Utilities

Total Guaranty Amount
and Guaranty Limit
of all Guarantors

The aggregate amount severally guaranteed by each of JEA, MEAG Power, Santee Cooper,
NPPD, AMP, GRU, and City Utilities on this date under such Guaranty does not exceed the
respective Guaranty Limits set out above; and The Energy Authority, Inc. will not execute
Beneficiary Designation Schedules relating to the above-described Guaranty that in the aggregate,
at any time in force, exceed such respective Guaranty Limits for each such entity, unless the
Guaranty Limit as described in such Guaranty shall have been increased.

* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the date
hereof in support of TEA’s obligations under the Guaranty, other trade guaranty agreements, and
any bank guaranty agreements.
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Notice Addresses:

JEA

21 West Church Street, Suite 1600
Jacksonville, FL 32202-3139
Attn: Chief Financial Officer

Municipal Electric Authority of Georgia
1470 Riveredge Parkway

Atlanta, GA 30328

Attn: Chief Executive Officer

South Carolina Public Service Authority
One Riverwood Drive

Moncks Corner, SC 29461-2901

Attn: General Counsel

Nebraska Public Power District
1414 15th Street

Columbus, NE 68601

Attn: Chief Executive Officer

American Municipal Power, Inc.
1111 Schrock Road

Columbus, OH 43229

Attn: President

Gainesville Regional Utilities

301 SE 4" Avenue

Gainesville, Florida 32601

Attn: General Manager for Utilities

City Utilities of Springfield, Missouri

301 E. Central

Springfield, Missouri 65802

Attn: President and Chief Executive Officer

Executed this day of

20

THE ENERGY AUTHORITY, INC.

By:

Name:
Title:
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EXHIBIT B
GUARANTY ADDENDUM NO.

Reference is made to that certain Trade Guaranty Agreement dated as of June 1, 2022 (the
“Trade Guaranty”), and that certain MISO Addendum to Trade Guaranty Agreement (together
with the Trade Guaranty, the “Guaranty”), each of which is executed by JEA, Municipal Electric
Authority of Georgia, South Carolina Public Service Authority, Nebraska Public Power District,
American Municipal Power, Inc., City of Gainesville, Florida doing business as Gainesville
Regional Utilities, City Utilities of Springfield, Missouri, and all future members of The Energy
Authority, Inc. (“TEA”), which become guarantors thereunder through a Guaranty Addendum in
favor of beneficiaries designated from time to time. The undersigned hereby agrees to become a
Guarantor within the meaning of the Guaranty and shall have all rights thereunder and be bound
by all obligations thereunder ascribed to Guarantors. The undersigned hereby restates the
representations and warranties contained in the Guaranty and represents and warrants that it is
[describe representation similar to that contained in Section 3(a)].

Guaranty Limit: $

Executed this __ day of ,

[NAME OF NEW GUARANTOR]

By:

Name:
Title:

[Need to issue new Beneficiary Designation Schedule to specify different Guaranty
Amounts for each Guarantor]

-10 -
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MISO ADDENDUM TO TRADE GUARANTY AGREEMENT

Reference is made to that certain Trade Guaranty Agreement dated as of June 1, 2022, by
JEA, Municipal Electric Authority of Georgia, South Carolina Public Service Authority, Nebraska
Public Power District, American Municipal Power, Inc., City of Gainesville, Florida doing
business as Gainesville Regional Utilities, City Utilities of Springfield, Missouri, and all future
members of The Energy Authority, Inc., a Georgia nonprofit corporation which become guarantors
thereunder through a Guaranty Addendum as described therein (collectively, the “Guarantors™) in
favor of the beneficiaries designated from time to time as provided therein (the “Guaranty”).

The Guarantors hereby agree to amend the Guaranty, such amendments to be solely for the
benefit of the Midcontinent Independent System Operator, Inc. (“MISO”) and shall not apply to
any Counterparty (as defined in the Guaranty) other than MISO, who for purposes of this
Addendum is also referred to herein as the “Counterparty.” Except as amended hereby for the
benefit of MISO, the Guaranty shall remain in full force and effect.

1. Paragraph 1 of the Guaranty is hereby amended by (i) revising the last sentence thereof
and (ii) adding two additional sentences, each to read as follows:

In no event shall the Guarantors be subject hereunder to
consequential, exemplary, equitable, loss of profits, punitive, tort, or
any other damages or costs. Each Guarantor shall pay all reasonable
attorney fees and other costs incurred by the Counterparty to enforce
this Guaranty against such Guarantor. The Contract designated on
the Beneficiary Designation Schedule shall be MISO’s
Transmission and Energy Market Tariff on file with the Federal
Energy Regulatory Commission, as may be amended and
supplemented from time to time, together with all schedules and
attachments thereto and any replacements or substitutes (the
“Tariff”), any agreements entered into by TEA under, pursuant to or
in connection with the Tariff and/or any agreements to which
Counterparty and TEA are parties, as may be amended or
supplemented from time to time whether now existing or hereafter
arising in accordance with their respective terms.

2. Paragraph 4 of the Guaranty is hereby amended by deleting the present provisions
thereof and inserting in lieu thereof the following provisions:

4, DEFENSES. Without limiting a Guarantor’s own
defenses and rights hereunder, each Guarantor reserves to itself all
rights and defenses to which TEA is or may be entitled arising from
or solely out of the Contract, except for defenses arising out of the
bankruptcy, insolvency, dissolution or liquidation of TEA.

3. Paragraph 5 of the Guaranty is hereby amended by deleting the present provisions
thereof and inserting in lieu thereof the following provisions:
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5. AMENDMENT OF GUARANTY. No term or
provision of this Guaranty may be amended, modified, altered,
waived or supplemented except in a writing signed by the parties
hereto and consented to in writing by the Counterparty; except that
additional Guarantors may be added and the Guaranty Amount of
any existing Guarantor or Guarantors shall be adjusted accordingly
(so long as (i) the aggregate Guaranty Amount from all Guarantors
including the additional Guarantor is not reduced and (ii) the
Guaranty Amount of any existing Guarantor is not increased) by a
Guaranty Addendum and a new Beneficiary Designation Schedule,
without the written consent of the Counterparty and without the need
for the written consent of any existing Guarantor; provided, that if
the Counterparty objects to the addition of any Guarantor and the
adjustment of Guaranty Amounts of existing Guarantors, it shall, by
written notice to TEA, received by TEA, assert such objection
within 10 business days after receipt by the Counterparty of the last
of (i) the proposed Guaranty Addendum, (ii) the proposed
Beneficiary Designation Schedule and (iii) all information required
by Counterparty in Attachment L entitled “Credit Policy” as in
effect from time to time (the “Credit Policy”) to the Tariff, to
complete its analysis of such additional Guarantor. If such objection
has been asserted within such period, the proposed additional
guarantor shall not be added to this Guaranty as a guarantor and this
Guaranty shall remain in effect and the Guaranty Amounts for each
existing Guarantor shall remain at their existing levels, except that
this Guaranty may be terminated in the manner and with the effect
as provided in Paragraph 7 hereof. Under no circumstance shall any
such proposed additional guarantor be added as a Guarantor
hereunder until either (a) the Counterparty completes its review of
such party’s creditworthiness and the Counterparty acknowledges,
in writing, its acceptance of, or states that it has no objection to, such
party as an additional Guarantor, or (b) the Counterparty fails to
object to the addition of such proposed additional guarantor within
the time frame prescribed herein.

In the event one or more of the Guarantors becomes
uncreditworthy at any time, in the Counterparty’s reasonable
judgment in a manner consistent with the Credit Policy, the
Counterparty shall furnish written notification thereof to TEA, in
response to which, TEA shall, within two Business Days (as defined
in the Tariff) of receipt of such written notification (three Business
Days if such notification occurs after noon Indianapolis Time)
provide other Financial Security (as defined in the Tariff) (e.g., a
letter of credit in the form attached to the Credit Policy from time to
time), as provided in the Credit Policy, to secure the full amount of
the obligations guaranteed by the particular Guarantor or Guarantors
determined to be uncreditworthy by the Counterparty as provided

-2-
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hereinabove. Should TEA fail to timely provide such Financial
Security, TEA’s later provision of such Financial Security and TEA
otherwise being in compliance with the Credit Policy and all other
terms and conditions of the Tariff shall entitle TEA to resume
participation in MISO’s energy markets and in MISO’s transmission
and/or market service.

4. Paragraph 7 of the Guaranty is hereby amended by deleting the present provisions
thereof and inserting in lieu thereof the following provisions:

7. DURATION OF GUARANTY. The Guarantors or
TEA may request the withdrawal of this Guaranty as provided in the
Credit Policy; provided, this Guaranty shall not terminate until
MISO has approved such withdrawal or termination, in writing,
which will not be approved unless and until the conditions therefor,
as set forth in the Credit Policy, have been satisfied. MISO will
return this Guaranty within five business days of MISO’s written
approval of the withdrawal or termination of this Guaranty. If one
or more of the Guarantors requests the withdrawal of the obligation
of such Guarantor(s) under this Guaranty and other Financial
Security complying with the Credit Policy (including a letter of
credit complying with the Credit Policy) is provided to the
Counterparty which, together with any remaining amount under this
Guaranty, secures the full amount of the obligations guaranteed by
the Guarantors prior to such request for withdrawal (including all
obligations incurred prior to the release or withdrawal of the
Guaranty), MISO will approve the release or withdrawal as provided
in the Credit Policy.

5. Paragraph 8 of the Guaranty entitled “Guaranty Addenda” shall be deleted in its entirety
and the following is hereby inserted in lieu thereof:

8. GUARANTY ADDENDA. As new members are
admitted to TEA, each such new member shall agree that this
Guaranty is its legal, valid and binding obligations as if it had
executed the Guaranty as of the date hereof by executing the form
of Guaranty Addendum attached hereto as Exhibit B, specifying the
Guaranty Limit applicable to it and stating the representation and
warranty similar to that contained in Paragraph 3(a) hereof;
provided, neither the addition of a new member to TEA nor
execution by such new member of a Guaranty Addendum shall
permit such new member to become a party to the Beneficiary
Designation Schedule executed in favor of the Counterparty other
than as provided in Paragraph 5 hereof.

6. Paragraph 11 of the Guaranty is hereby amended by deleting the phrase “State of
Florida” and inserting in lieu thereof “State of Indiana”.
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7. A new paragraph 13 is inserted to the Guaranty as follows:

13.  WAIVER OF JURY TRIAL. GUARANTORS IRREVOCABLY
WAIVE TRIAL BY JURY IN ANY COURT AND IN ANY SUIT, ACTION OR
PROCEEDING OR ANY OTHER MATTER ARISING IN CONNECTION WITH OR
IN ANY WAY RELATED TO THE TRANSACTIONS COVERED BY THIS
GUARANTY.

8. A new paragraph 14 is hereby inserted into the Guaranty as follows:

14. FINANCIAL REPORTING. The Guarantors shall each
submit all information and documents as, and when, required of
Applicants and/or Participants under the Credit Policy (in effect
from time to time), including, without limitation, providing Rating
Agency reports, current financial statements and information and
disclosing any Material Change (as defined in the Tariff) in its
financial condition as required in such Credit Policy.

EXECUTED as of the 1% day of June, 2022.

Approved as to Form: AMERICAN MUNICIPAL POWER, INC.
By By

Rachel Gerrick Jolene Thompson

Senior Vice President and President and Chief Executive Officer

General Counsel

Approved as to form JEA
By By
Regina Ross Jay Stowe
Chief Legal Officer Managing Director and Chief Executive Officer

MUNICIPAL ELECTRIC
AUTHORITY OF GEORGIA

By

James E. Fuller
President and Chief Executive Officer
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proved as to form

Dwayne Fulk

Vice President-Chief Legal Officer

Lisa Bennett
Attorney for GRU

CITY UTILITIES OF SPRINGFIELD,
MISSOURI

By

Gary Gibson
President and Chief Executive Officer

NEBRASKA PUBLIC POWER DISTRICT

By

Thomas J. Kent
President and Chief Executive Officer

SOUTH CAROLINA PUBLIC SERVICE
AUTHORITY

By

Jimmy D. Staton
President and Chief Executive Officer

CITY OF GAINESVILLE, FLORIDA

By

Tony Cunningham
Interim General Manager for Utilities
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Unconditional Guaranty (Electric)

Dated: June 1, 2022

THE ENERGY AUTHORITY, INC.
301 West Bay Street

Suite 2600

Jacksonville, FL 32202

(the “Borrower”)

JEA

21 West Church Street, Suite 1600
Jacksonville, FL 32202-3139

(the “Guarantor” and together with

other Members executing a guaranty

in favor of the Bank, called the “Guarantors”)

PNC BANK, NATIONAL ASSOCIATION
420 South Orange Avenue, Suite 300
Orlando, FL 32801

Attention: Financial Services Group
(hereinafter referred to as the “Bank”™)

Recitations of Fact

A The Guarantor is a member (“Member”) of the Borrower and party to a Restated
and Amended Operating Agreement dated as of October 3, 2017, among the Borrower, the
Guarantor and other Members (as it may be amended from time to time, “Operating Agreement”)
and a Restated and Amended Electric Advance Agreement among the Borrower, the Guarantor
and the other Members dated as of June 1, 2022 (as it may be amended from time to time, the
“Advance Agreement” and together with the Operating Agreement, collectively called the
“Operating Instruments™). Capitalized terms used herein and not defined are used as defined in
the Advance Agreement.

B. The Borrower will enter into from time to time various contracts for the purchase
or sale of electric capacity or energy or related transmission.

C. Certain of such contracts will need to be secured by a letter of credit issued by a
financial institution.

D. The Borrower may desire to borrow from time to time funds from the Bank for
certain working capital needs.

E. The Borrower and the Bank have entered into a Letter of Credit and Loan
Agreement dated as of March 1, 2018 (as it may be amended, the “Loan Agreement”), providing
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for the issuance of letters of credit (“Letters of Credit”) by the Bank for the account of the Borrower
and for the reimbursement of all amounts disbursed by the Bank under such Letters of Credit and
providing for a revolving line of credit (the “Revolving Line””) with the obligations of the Borrower
thereunder evidenced by a Revolving Promissory Note (the “Promissory Note”).

F. The Bank is only willing (i) to issue Letters of Credit under the Loan Agreement
and (ii) to advance funds under the Revolving Line if the reimbursement, repayment and other
obligations of the Borrower are guaranteed or security otherwise provided by the Members,
including the Guarantor, on a several, but not joint, basis.

Agreement

IN CONSIDERATION OF the mutual agreements contained herein and to induce the Bank to
issue Letters of Credit and to make advances under the Revolving Line, the Guarantor hereby
absolutely, irrevocably and unconditionally guarantees to the Bank and its successors, assigns and
affiliates the timely payment and performance of the Guarantor Share of all existing and future
due and unpaid liabilities and obligations of the Borrower to the Bank and its affiliates under the
Loan Agreement, including, but not limited to, all amounts payable to the Bank on account of
draws under Letters of Credit or on account of amounts due under the Promissory Note, all fees
and commissions, all indemnity amounts and all other obligations of the Borrower now existing
or hereafter arising under the Loan Agreement and all modifications, extensions or renewals
thereof, including without limitation all principal, interest, charges, and costs and expenses
incurred thereunder (including reasonable attorneys’ fees and other costs of collection incurred,
regardless of whether suit is commenced) (collectively, the “Guaranteed Obligations”). No
payment by any other Guarantor (as defined in the Loan Agreement) shall be deemed to reduce
the Guaranteed Obligations for purposes of determining the amount payable by the Guarantor
hereunder.

The term “Guarantor Share” means (a) with respect to each Guarantor that is a LPPS Member of
the Borrower, the fraction

3
3(NA) + NB

and (b) with respect to each Guarantor that is a MPPS Member of the Borrower, the fraction

1
3(NA) + NB

where “NA” equal the total number of Approved LPPS Members and “NB” equals the total
number of Approved MPPS Members. The term “Approved LPPS Members” means American
Municipal Power, Inc., JEA, Municipal Electric Authority of Georgia, Nebraska Public Power
District, South Carolina Public Service Authority and such other Guarantors as are approved in
writing by the Bank from time to time as Approved LPPS Members. The term “Approved MPPS
Members” means the City of Gainesville, Florida doing business as Gainesville Regional Utilities,
City Utilities of Springfield, Missouri, and such other Guarantors as are approved in writing by
Bank from time to time as Approved MPPS Members. Approval shall be evidenced by the Bank’s
acceptance of a new Member’s Guaranty. No change from one class of membership to another
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shall be effective for purposes of this Guaranty without the prior written consent of Bank, to be
given or withheld in its discretion. Bank may require the written consent of all Guarantors as a
condition to consent. The Guarantor Share shall remain fixed until reduced as a result of the
Bank’s written approval of an additional Approved LPPS Member or Approved MPPS Member
or until otherwise modified by written agreement between the Bank and Guarantor. Neither
termination nor notice of termination of this Guaranty shall affect the Guarantor Share of the
Guarantor unless the Bank shall have approved such modification in writing.

The Guarantor further covenants and agrees:

GUARANTOR’S LIABILITY. This Guaranty is a continuing and unconditional guaranty of
payment and not of collection. This Guaranty does not impose any obligation on the Bank to
extend or continue to extend credit or otherwise deal with the Borrower at any subsequent time.
This Guaranty shall continue to be effective or be reinstated, as the case may be, if at any time any
payment of the Guaranteed Obligations is rescinded, avoided or for any other reason must be
returned by the Bank, and the returned payment shall remain payable as part of the Guaranteed
Obligations, all as though such payment had not been made. Except to the extent the provisions
of this Guaranty give the Bank additional rights, this Guaranty shall not be deemed to supersede
or replace any other guaranties given to the Bank by the Guarantor; and the obligations guaranteed
hereby shall be in addition to any other obligations guaranteed by the Guarantor pursuant to any
other agreement of guaranty given to the Bank and other guaranties of the Guaranteed Obligations.
Notwithstanding the foregoing, this Guaranty shall supersede and supplant the Unconditional
Guaranty from the Guarantor to the Bank dated January 1, 2019.

TERMINATION OF GUARANTY. The Guarantor may terminate this Guaranty by written
notice in the form attached as Exhibit B hereto, delivered personally to or received by certified or
registered United States mail by an authorized officer of the Bank at the address for notices
provided herein. Such termination shall be effective (the “Effective Date”) on the later of (a) the
effective date stated in the Notice or (b) the 15th day following the date such written notice is
received by said Bank officer. The Guarantor may not terminate this Guaranty as to Guaranteed
Obligations (including any subsequent extensions, modifications or compromises of the
Guaranteed Obligations) existing on the Effective Date, or as to Guaranteed Obligations arising
subsequent to the Effective Date if such Guaranteed Obligations (including expenses relating to
enforcement actions) arise under Letters of Credit issued on or before the Effective Date, or arise
as the result of advances which are necessary for the Bank to protect its collateral or otherwise
preserve its interests with respect to Letters of Credit issued before the Effective Date.

APPLICATION OF PAYMENTS. Monies received from any source by the Bank for
application toward payment of the Guaranteed Obligations may be applied to such Guaranteed
Obligations in such order as to principal, interest and expenses deemed appropriate by the Bank.

CONSENT TO MODIFICATIONS. The Guarantor consents and agrees that the Bank may from
time to time, in its sole discretion (but with the consent or agreement of the Borrower if required
by the Loan Agreement), without affecting, impairing, lessening or releasing the obligations of the
Guarantor hereunder (a) extend the time or modify the manner, place or terms of payment or
performance and/or otherwise change or modify the credit terms of the Guaranteed Obligations;
(b) increase, renew or enter into a novation of the Guaranteed Obligations; (c) waive or consent to
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the departure from terms of the Guaranteed Obligations; (d) permit any change in the business or
other dealings and relations of the Borrower or any other guarantor with the Bank; (e) proceed
against, exchange, realize upon, or otherwise deal with in any manner any collateral that is or may
be held by the Bank in connection with the Guaranteed Obligations or any liabilities or obligations
of the Guarantor; and (f) proceed against, settle, or compromise with the Borrower, any insurance
carrier, or any other person or entity liable as to any part of the Guaranteed Obligations, or
subordinate the payment of any part of the Guaranteed Obligations to the payment of any other
obligations, which may at any time be due or owing to the Bank; all in such manner and upon such
terms as the Bank may deem appropriate, and without notice to or further consent from the
Guarantor. No invalidity, irregularity, discharge or unenforceability of, or action or omission by
the Bank relating to any part of, the Guaranteed Obligations or any security therefor shall affect or
impair this Guaranty. Notwithstanding the preceding language, the Guaranteed Obligations shall
be limited to $69 million and for all purposes of determining the Guaranteed Obligations there
shall be excluded the excess, if any, of (a) the sum of (i) the Outstanding Amount (as defined in
the Loan Agreement) of Letters of Credit plus (ii) the amounts of any draws under Letters of Credit
paid by the Guarantors to the Bank after demand and not reimbursed by the Borrower over (b) $69
million without the written consent of the Guarantor.

WAIVERS AND ACKNOWLEDGMENTS. The Guarantor waives and releases the following
rights, demands, and defenses the Guarantor may have with respect to the Bank and collection of
the Guaranteed Obligations (a) promptness and diligence in collection of any of the Guaranteed
Obligations from the Borrower or any other person liable thereon, and in foreclosure of any
security interest and sale of any property serving as collateral for the Guaranteed Obligations; (b)
any law or statute that requires that the Bank make demand upon, assert claims against, or collect
from the Borrower or other persons or entities, foreclose any security interest, sell collateral,
exhaust any remedies, or take any other action against the Borrower or other persons or entities
prior to making demand upon, collecting from or taking action against the Guarantor with respect
to the Guaranteed Obligations; (c) any law or statute that requires that the Borrower or any other
person be joined in, notified of or made part of any action against the Guarantor; (d) that the Bank
preserve, insure or perfect any security interest in collateral or sell or dispose of collateral in a
particular manner or at a particular time; (e) notice of extensions, modifications, renewals, or
novations of the Guaranteed Obligations, of any new transactions or other relationships between
the Bank, the Borrower and/or any Guarantor, and of changes in the financial condition of,
ownership of, or business structure of the Borrower or any other guarantor; (f) acceptance,
presentment, protest, notice of dishonor, notice of default, demand for payment, notice of intention
to accelerate maturity, notice of acceleration of maturity, notice of sale, and all other notices of
any kind whatsoever; (g) the right to assert against the Bank any defense (legal or equitable), set-
off, counterclaim, or claim that the Guarantor may have at any time against the Borrower or any
other party liable to the Bank; (h) all defenses relating to invalidity, insufficiency, unenforceability,
enforcement, release or impairment of the Bank’s lien on any collateral, of the Loan Agreement,
or of any other guaranties held by the Bank; (i) any claim or defense that acceleration of maturity
of the Guaranteed Obligations is stayed against the Guarantor because of the stay of assertion or
of acceleration of claims against any other person or entity for any reason including the bankruptcy
or insolvency of that person or entity; and (j) the benefit of any exemption claimed by the
Guarantor. The Guarantor acknowledges and represents that it has relied upon its own due
diligence in making its own independent appraisal of the Borrower, the Borrower’s business affairs
and financial condition, and any collateral; the Guarantor will continue to be responsible for
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making its own independent appraisal of such matters; and the Guarantor has not relied upon and
will not hereafter rely upon the Bank for information regarding the Borrower or any collateral.

FINANCIAL CONDITION. The Guarantor warrants, represents and covenants to the Bank that
on the date hereof and on each date on which a letter of credit is issued by the Bank for the account
of the Borrower and on each date on which an advance is made by the Bank under the Revolving
Line (except as otherwise set forth on Exhibit A hereto or subsequently disclosed in writing to the
Bank prior to such date), (a) the Guarantor’s audited financial statement balance sheet shows the
Guarantor’s assets exceeds its liabilities, the Guarantor is meeting its current liabilities as they
mature, and the Guarantor is and shall remain solvent;

(b) all financial statements of the Guarantor furnished to the Bank are correct in all material
respects and accurately reflect the financial condition of the Guarantor as of the respective dates
thereof; (c) since the date of the latest such financial statements delivered to the Bank, there has
not occurred a material adverse change in the financial condition of the Guarantor; and (d) there
are not now any undischarged judgments against the Guarantor exceeding $5,000,000, and no
federal or state tax liens have been filed or threatened against the Guarantor that have not been
previously disclosed to the Bank as of the date of this Guaranty and the Guarantor is not in default
or claimed default under any obligation exceeding $5,000,000.

INTEREST. Regardless of any other provision of this Guaranty or the Loan Agreement, if for
any reason the effective interest on any of the Guaranteed Obligations should exceed the maximum
lawful interest, the effective interest shall be deemed reduced to and shall be such maximum lawful
interest, and any sums of interest which have been collected in excess of such maximum lawful
interest shall be applied as a credit against the unpaid principal balance of the Guaranteed
Obligations.

DEFAULT. If any of the following events occur, a default (“Default”) under this Guaranty shall
exist: (a) failure of timely payment or performance of the Guaranteed Obligations by the
Guarantor; (b) a breach of any agreement or representation contained or referred to in this
Guaranty; (c) dissolution of, termination of existence of, loss of good standing status by,
appointment of a receiver for, assignment for the benefit of creditors of, or the commencement of
any insolvency or bankruptcy proceeding by or against, the Guarantor; (d) the entry of any
monetary judgment against, the filing of any tax lien against, or the issuance of any writ of
garnishment or attachment against the Guarantor or any property of or debts due the Guarantor
exceeding $50,000,000 in the aggregate in any fiscal year of the Guarantor; provided, however,
that such circumstance shall not be a Default if the Guarantor is appealing or contesting such
obligation diligently and enforcement of such obligation is effectively stayed; provided further,
however, that should any final appeal or contest be adjudicated against the Guarantor, such
circumstances shall not be a Default if the Guarantor pays or otherwise satisfies the amount of the
judgement, lien, garnishment or attachment within 30 days of the entry of the decision on such
final appeal or contest and that will not result in material adverse change in the financial condition
of the Guarantor or (e) the Guarantor shall terminate or give notice of termination of this Guaranty
other than in the manner described herein or shall repudiate the obligation hereunder.

ATTORNEYS’ FEES AND OTHER COSTS OF COLLECTION. The Guarantor shall pay
all of the Bank’s reasonable expenses incurred to enforce or collect any of the obligations of the
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Guarantor hereunder, including, without limitation, reasonable arbitration, paralegals’, attorneys’
and experts’ fees and expenses, whether incurred without the commencement of a suit, in any suit,
arbitration, or administrative proceeding, or in any appellate or bankruptcy proceeding.

SUBORDINATION OF OTHER DEBTS. The Guarantor agrees (a) to subordinate the
obligations now or hereafter owed by the Borrower to the Guarantor (“Subordinated Debt”) to any
and all Guaranteed Obligations; provided however that the Guarantor may receive payments on
the Subordinated Debt so long as (i) all sums due and payable by the Borrower to the Bank as
Guaranteed Obligations have been paid in full on or prior to such date, and (ii) no event or
condition which constitutes or which with notice or the lapse or time would constitute an event of
default with respect to the Guaranteed Obligations, shall be continuing on or as of the payment
date; (b) a conspicuous notation of subordination is made on the face of any instrument evidencing
any part of the Subordinated Debt; and (c) except as permitted by the proviso in clause (a) of this
paragraph, the Guarantor will not request or accept payment of or any security for any part of the
Subordinated Debt, and any proceeds of the Subordinated Debt paid to the Guarantor, through
error or otherwise, shall immediately be forwarded to the Bank by the Guarantor, properly
endorsed to the order of the Bank, to apply to the Guaranteed Obligations.

OPERATING INSTRUMENTS. Without the written consent of the Bank, the Guarantor agrees
not to terminate or agree to terminate any of the Operating Instruments or modify or agree to
modify any of the Operating Instruments if such modification would materially alter the type or
nature of the business of the Borrower (such business being in the area of power and natural gas
marketing and power-related and natural gas-related matters).

SUBORDINATION OF SUBROGATION. Unless or until all Guaranteed Obligations have
been paid in full, the Guarantor hereby subordinates and postpones any rights or claims that it may
have against the Borrower or other guarantors for subrogation, contribution or reimbursement on
account of payments made by the Guarantor; provided that unless an Event of Default, or condition
which with notice or lapse of time or both would constitute an Event of Default, should exist under
the Loan Agreement or would result from such enforcement, the Guarantor may enforce claims
for subrogation, contribution or reimbursement.

AUTHORITY. The Guarantor represents and warrants that the execution and delivery of, and
performance of its obligations under, this Guaranty comply with all applicable constitutional and
legal limitations applicable to the Guarantor, have been duly authorized by all necessary actions
under law and the charter or governing instrument of the Guarantor and that the Guaranty
constitutes the valid and binding obligation of the Guarantor enforceable in accordance with its
terms, except to the extent that enforceability may be limited (i) by applicable bankruptcy,
insolvency, reorganization, moratorium, fraudulent transfer or similar laws affecting the
availability or enforcement of creditors’ rights generally or (ii) by application of general principles
of equity limiting the availability of certain remedies, including but not limited to the remedy of
specific performance. The Guarantor shall provide a legal opinion satisfactory to the Bank as to
such matters and such other matters as the Bank may reasonably require.

MISCELLANEOUS. (a) Assignment. This Guaranty shall inure to the benefit of and be binding
upon the parties and their respective heirs, legal representatives, successors and assigns. The
Bank’s interests in and rights under this Guaranty and the Loan Agreement are freely assignable,
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in whole or in part, by the Bank. Any assignment shall not release the Guarantor from the
Guaranteed Obligations. (b) Applicable Law; Conflict Between Documents. This Guaranty
shall be governed by and construed under the laws of the State of Florida without regard to that
state’s conflict of laws principles. (c¢) Jurisdiction. The Guarantor irrevocably agrees to non-
exclusive personal jurisdiction in the state in which the office of the Bank first shown above is
located. (d) Severability. If any provision of this Guaranty or of the Loan Agreement shall be
prohibited or invalid under applicable law, such provision shall be ineffective but only to the extent
of such prohibition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Guaranty or other document. (e) Notices. Any notices to the
Guarantor shall be sufficiently given, if in writing and mailed or delivered to the Guarantor’s
address shown above or such other address as provided hereunder, and to the Bank, if in writing
and mailed or delivered to the Bank’s office address shown above or such other address as the
Bank may specify in writing from time to time, with a copy as shown above. In the event that the
Guarantor changes the Guarantor’s address at any time prior to the date the Guaranteed Obligations
are paid in full, the Guarantor agrees to promptly give written notice of said change of address by
registered or certified mail, return receipt requested, all charges prepaid. (f) Plural; Captions.
All references in the Loan Agreement to borrower, guarantor, person, document or other nouns of
reference mean both the singular and plural form, as the case may be, and the term “person” shall
mean any individual, person or entity. The captions contained in the Loan Agreement are inserted
for convenience only and shall not affect the meaning or interpretation of the Loan Agreement.
(9) Binding Contract. The Guarantor by execution of and the Bank by acceptance of this
Guaranty agree that each party is bound to all terms and provisions of this Guaranty. (h)
Amendments, Waivers and Remedies. No waivers, amendments or modifications of this
Guaranty and the Loan Agreement shall be valid unless in writing and signed by an officer of the
Bank. No waiver by the Bank of any Default shall operate as a waiver of any other Default or the
same Default on a future occasion. Neither the failure nor any delay on the part of the Bank in
exercising any right, power, or privilege granted pursuant to this Guaranty and the Loan
Agreement shall operate as a waiver thereof, nor shall a single or partial exercise thereof preclude
any other or further exercise or the exercise of any other right, power or privilege. All remedies
available to the Bank with respect to this Guaranty and the Loan Agreement and remedies available
at law or in equity shall be cumulative and may be pursued concurrently or successively.
(i) Partnerships. If the Guarantor is a partnership, the obligations, liabilities and agreements on
the part of the Guarantor shall remain in full force and effect and fully applicable notwithstanding
any changes in the individuals comprising the partnership.

FINANCIAL AND OTHER INFORMATION. The Guarantor shall deliver to the Bank such
information as the Bank may reasonably request from time to time, including without limitation,
financial statements and information pertaining to the Guarantor’s financial condition, including,
without limitation, annual audited financial statements within 180 days of the Guarantor’s fiscal
year end and quarterly financial statements for the first three fiscal quarters of each fiscal year
within 45 days after the end of each such fiscal quarter. Such information shall be true, complete,
and accurate. The Guarantor shall give written notice to the Bank (i) within three business days
of the occurrence of any Default or (ii) within 30 days of the commencement of any litigation or
government proceeding against the Guarantor involving (when combined with any other pending
matters) potential uninsured liability or loss on the part of the Guarantor in excess of $5,000,000.
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WAIVER OF JURY TRIAL. TO THE EXTENT PERMITTED BY APPLICABLE LAW, THE
GUARANTOR BY EXECUTION HEREOF AND THE BANK BY ACCEPTANCE HEREOF,
KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE ANY RIGHT THEY MAY
HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION BASED ON THIS
GUARANTY, OR ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS
GUARANTY OR ANY AGREEMENT CONTEMPLATED TO BE EXECUTED IN
CONNECTION WITH THIS GUARANTY, OR ANY COURSE OF CONDUCT, COURSE OF
DEALING, STATEMENTS (WHETHER ORAL OR WRITTEN) OR ACTIONS OF ANY
PARTY WITH RESPECT HERETO. THIS PROVISION IS A MATERIAL INDUCEMENT TO
THE BANK TO ACCEPT THIS GUARANTY.

THE GUARANTOR AND THE BANK AGREE THAT THEY SHALL NOT HAVE A
REMEDY OF PUNITIVE OR EXEMPLARY DAMAGES AGAINST THE OTHER IN ANY
DISPUTE AND HEREBY WAIVE ANY RIGHT OR CLAIM TO PUNITIVE OR EXEMPLARY
DAMAGES THEY HAVE NOW OR WHICH MAY ARISE IN THE FUTURE IN
CONNECTION WITH ANY DISPUTE WHETHER THE DISPUTE IS RESOLVED BY
ARBITRATION OR JUDICIALLY.

IN WITNESS WHEREOF, the Guarantor, on the day and year first written above, has
caused this Unconditional Guaranty to be executed under seal.

JEA

By:

Jay Stowe
Managing Director and
Chief Executive Officer

Approved as to Form

Regina Ross
Chief Legal Officer
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EXHIBIT A

None.
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EXHIBIT B
Notice of Termination

The undersigned Guarantor hereby notifies [Name of Bank] (the “Bank™) that it is
terminating its Unconditional Guaranty dated June 1, 2022 (the “Guaranty”) effective at the end
of the day on , , [which date shall be no earlier than the 15th day following
receipt of this notice by the Bank officer described in the Guaranty] (the “Effective Date”). The
undersigned acknowledges and confirms that it will remain liable for its Guarantor Share of
Guaranteed Obligations arising on or before the Effective Date (including those arising out of
Letters of Credit issued on or before the Effective Date) as described in the Guaranty under the
heading “Termination of Guaranty” and the Bank may rely upon this continuing liability in issuing
Letters of Credit after receipt of this notice and on or before the Effective Date.

The capitalized terms used herein shall have the meanings set forth in the Guaranty unless
otherwise defined.

JEA

Date: By

Name:
Title;
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GUARANTY AGREEMENT

This Guaranty Agreement (the “Guaranty”) is made by JEA, Municipal Electric Authority of
Georgia (“MEAG Power”), South Carolina Public Service Authority (“Santee Cooper’), Nebraska
Public Power District (“NPPD”’), American Municipal Power, Inc. (“AMP”), City of Gainesville,
Florida doing business as Gainesville Regional Utilities (“GRU”), City Utilities of Springfield,
Missouri (“City Utilities”), and all future members of The Energy Authority, Inc., a Georgia
nonprofit corporation (“TEA”), that become guarantors hereunder through an amendment hereto
(referred to individually as “Guarantor” and collectively as the “Guarantors”), in favor of
Southwest Power Pool, Inc. (“Creditor”), an Arkansas nonprofit corporation.

WHEREAS, Guarantors are each members of TEA, and TEA and Creditor are parties to
certain agreements pursuant to, or in connection with, the Creditor’s Open Access Transmission
Tariff, whether now existing or hereafter arising in accordance with their respective terms (each
referred to individually as “Agreement” and collectively as “Agreements”);

WHEREAS, Guarantors will receive substantial and direct benefits from the extensions of
credit contemplated by the Agreements and have agreed to enter into this Guaranty to provide
assurance for the performance of TEA’s obligations in connection with the Agreements and to
induce Creditor to enter into the Agreements; and

WHEREAS, the execution and delivery of this Guaranty is a condition to Creditor’s further
performance of its obligations under the terms of the Agreements;

NOW, THEREFORE, in consideration of the promises and other good and valuable
consideration, the adequacy, receipt and sufficiency of which are hereby acknowledged,
Guarantors hereby agree as follows:

1. Guaranty. Guarantors each hereby unconditionally and absolutely guarantee the punctual
payment as and when due of TEA’s payment obligations arising under any Agreement, as
such Agreement may be amended or modified from time to time, together with any interest
thereon (collectively, the “Guaranteed Obligations™). Guarantors’ obligations and liability
under this Guaranty shall be limited to payment obligations only; and Guarantors shall have
no obligation otherwise to perform under any Agreement, including, without limitation, to
sell, deliver, purchase, receive or transmit any electrical energy product or service. Each
Guarantor’s aggregate amount guaranteed from time to time under this Guaranty, the Trade
Guaranty Agreement dated as of June 1, 2022, from the Guarantors relating to TEA, any
bank guaranty from the Guarantors relating to TEA, and such other amounts relating to any
future Guarantors, shall not exceed the respective amounts set forth in Schedule 1 attached
hereto (the “Guaranty Limit”). Furthermore, the respective guaranty amount for each
Guarantor with respect to this Guaranty (the “Guaranty Amount”) shall be limited to the
respective amount set forth in the Beneficiary Designation Schedule, a form of which is
attached hereto as Schedule 2.

2. Guaranty Absolute. The liability of Guarantors under this Guaranty shall be absolute and
unconditional irrespective of:
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any lack of validity or enforceability of or defect or deficiency in any Agreement
or any other documents executed in connection with any Agreement;

any modification, extension or waiver of any of the terms of any Agreement;

any change in the time, manner, terms or place of payment of or in any other term
of, all or any of the Guaranteed Obligations, or any other amendment or waiver of
or any consent to departure from any Agreement or any other agreement or
instrument executed in connection therewith;

any sale, exchange, release or non-perfection of any property standing as security
for the liabilities hereby guaranteed, or any liabilities incurred directly or indirectly
hereunder or any setoff against any of said liabilities, or any release or amendment
or waiver of or consent to departure from this Guaranty or any other guaranty, for
all or any of the Guaranteed Obligations;

except as to applicable statutes of limitation, failure, omission, delay, waiver or
refusal by Creditor to exercise, in whole or in part, any right or remedy held by
Creditor with respect to any Agreement or any transaction under any Agreement;

any change in the existence, structure or ownership of Guarantors or TEA, or any
insolvency, bankruptcy, reorganization or other similar proceeding affecting TEA
or its assets; or

any other circumstance that might otherwise constitute a defense available to, or a
discharge of, TEA under any Agreement, or any other agreement or instrument
(including any Guarantor) in respect of the Guaranteed Obligations, other than
payment in full of the Guaranteed Obligations.

The obligations of Guarantors hereunder are several from TEA or any other person,
and are primary obligations concerning which the Guarantors are each the principal
obligor. There are no conditions precedent to the enforcement of this Guaranty,
except as expressly contained herein. It shall not be necessary for Creditor, in order
to enforce payment by Guarantors under this Guaranty, to show any proof of TEA’s
default, to exhaust its remedies against TEA, any other Guarantor, or any other
person liable for the payment or performance of the Guaranteed Obligations.
Creditor shall not be required to mitigate damages or take any other action to
reduce, collect, or enforce the Guaranteed Obligations. Nonetheless, payment by
any Guarantor of any of the Guaranteed Obligations shall, to the extent of the
amount of such payment, absolve the remaining Guarantors of any liability to pay
such amount of the Guaranteed Obligations.

The liability of the Guarantors under this Guaranty with respect to the aggregate
principal amount of Guaranteed Obligations shall not exceed the lesser of the
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principal amount of obligations outstanding or the aggregate “Guaranty Amount”
in Schedule 1, and Creditor shall limit TEA’s obligations to such amount.

This Guaranty shall continue to be effective or be reinstated, as the case may be, if
at any time any payment of any of the Guaranteed Obligations are annulled, set
aside, invalidated, declared to be fraudulent or preferential, rescinded or must
otherwise be returned, refunded or repaid by Creditor upon the insolvency,
bankruptcy, dissolution, liquidation or reorganization of TEA or any other
Guarantor, or upon or as a result of the appointment of a receiver, intervenor or
conservator of, or trustee or similar officer for, TEA or any other Guarantor or any
substantial part of its property or otherwise, all as though such payment or payments
had not been made.

Waiver. This is a guaranty of payment and not of collection. Guarantors hereby waive:

(@)

(b)

(©)

(d)

(€)

notice of acceptance of this Guaranty, of the creation or existence of any of the
Guaranteed Obligations and of any action by Creditor in reliance hereon or in
connection herewith;

notice of the entry into any Agreement between TEA and Creditor and of any
amendments, supplements or modifications thereto; or any waiver of consent under
any Agreement, including waivers of the payment and performance of the
obligations thereunder;

notice of any increase, reduction or rearrangement of TEA’s obligations under any
Agreement or any extension of time for the payment of any sums due and payable
to Creditor under any Agreement;

except as expressly set forth herein, presentment, demand for payment, notice of
dishonor or nonpayment, protest and notice of protest or any other notice of any
other kind with respect to the Guaranteed Obligations; and

any requirement that suit be brought against, or any other action by Creditor be
taken against, or any notice of default or other notice be given to, or any demand
be made on, TEA or any other person, or that any other action be taken or not taken
as a condition to Guarantors’ liability for the Guaranteed Obligations under this
Guaranty or as a condition to the enforcement of this Guaranty against Guarantors.

EXxpenses. Notwithstanding and in addition to the limit on Guarantors’ liability hereunder
set forth in Section 1, Guarantors agree to pay on demand any and all costs, including
reasonable legal fees and expenses, and other expenses incurred by Creditor in enforcing
Guarantors’ payment obligations under this Guaranty; provided that Guarantors shall not
be liable for any expenses of Creditor if no payment under this Guaranty is due.

Subrogation. Guarantors shall be subrogated to all rights of Creditor against TEA in
respect of any amounts paid by Guarantors pursuant to this Guaranty; provided that
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Guarantors waive any rights it may acquire by way of subrogation under this Guaranty, by
any payment made hereunder or otherwise (including, without limitation, any statutory
rights of subrogation under Section 509 of the Bankruptcy Code, 11 U.S.C. § 509, or
otherwise), reimbursement, exoneration, contribution, indemnification, or any right to
participate in any claim or remedy of Creditor against TEA or any collateral which Creditor
now has or acquires, until all of the Guaranteed Obligations shall have been irrevocably
paid to Creditor in full. 1f any amount shall be paid to the Guarantors on account of such
subrogation rights at any time when all the Guaranteed Obligations shall not have been
paid in full, such amount shall be held in trust for the benefit of Creditor and shall forthwith
be paid to Creditor to be applied to the Guaranteed Obligations. If (a) Guarantors shall
perform and shall make payment to Creditor of all or any part of the Guaranteed
Obligations and (b) all the Guaranteed Obligations shall have been paid in full, Creditor
shall, at Guarantors’ request, execute and deliver to the Guarantors appropriate documents
necessary to evidence the transfer by subrogation to the Guarantors of any interest in the
Guaranteed Obligations resulting from such payment by Guarantors.

Setoff. Creditor is hereby authorized at any time, to the fullest extent permitted by law,
to set off and apply any deposits (general or special, time or demand, provisional or final)
and other indebtedness owing by Creditor to or for the account of Guarantors against any
and all of the obligations of Guarantors under this Guaranty, irrespective of whether or not
Creditor shall have made any demand under this Guaranty or such Agreement and although
such obligations may be contingent and unmatured. Creditor agrees promptly to notify
Guarantors after any such set-off and application made by Creditor; provided that the
failure to give such notice shall not affect the validity of such set-off and application.

Notices. All demands, notices and other communications provided for hereunder shall,
unless otherwise specifically provided herein, (a) be in writing addressed to the party
receiving the notice at the address set forth below or at such other address as may be
designated by written notice, from time to time, to the other party, and (b) be effective upon
delivery, when mailed by U.S. mail, registered or certified, return receipt requested,
postage prepaid, by express courier with traceable receipt, by facsimile, or personally
delivered. Notices shall be sent to the following addresses:

If to Creditor:
Southwest Power Pool, Inc.
201 Worthen Drive
Little Rock, AR 72223-4936
Attention: Credit and Risk Management Department

If to Guarantors:
(A) TolEA:

JEA

21 West Church Street
Suite 1600
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Jacksonville, Florida 32202-3139
Attn: Managing Director and Chief Executive Officer

With a copy, which shall not constitute notice, to:

(B)

(©)

(D)

JEA

21 West Church Street

Suite 1600

Jacksonville, Florida 32202-3139
Attention: Chief Legal Officer

To MEAG Power:

Municipal Electric Authority of Georgia
1470 Riveredge Parkway

Atlanta, Georgia 30328

Attention: Chief Executive Officer

To Santee Cooper:

Santee Cooper

One Riverwood Drive

Moncks Comer, South Carolina 29461-2901
Attention: General Counsel

To NPPD:

Nebraska Public Power District

1414 15th Street

Columbus, Nebraska 68601

Attn: President and Chief Executive Officer

With a copy, which shall not constitute notice, to:

(E)

Nebraska Public Power District
1414 15" Street

Columbus, Nebraska 68601
Attn: General Counsel

To AMP:

American Municipal Power, Inc.
1111 Schrock Road

Suite 100

Columbus, Ohio 43229

Attn: President
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With a copy, which shall not constitute notice, to:

(F)

American Municipal Power, Inc.
1111 Schrock Road

Suite 100

Columbus, Ohio 43229

Attn: General Counsel

To GRU:

City of Gainesville, Florida

301 SE 4" Avenue

Gainesville, Florida 32601

Attn: General Manager for Utilities (for overnight courier
or hand delivery)

City of Gainesville, Florida

P.O. Box 147117, Station A134

Gainesville, Florida 32614-7117

Attn: General Manager for Utilities (for U.S. mail)

With a copy, which shall not constitute notice, to:

(G)

City of Gainesville, Florida

301 SE 4™ Avenue

Gainesville, Florida 32601

Attn: Attorney for GRU (for overnight courier or hand delivery)

City of Gainesville, Florida

P.O. Box 147117, Station A138
Gainesville, Florida 32614-7117

Attn: Attorney for GRU (for U.S. mail)

To City Utilities:

City Utilities of Springfield, Missouri

301 E. Central

Springfield, Missouri 65802

Attention: President and Chief Executive Officer (for courier delivery)

City Utilities of Springfield, Missouri

P.O. Box 551

Springfield, Missouri 65801-0551

Attention: President and Chief Executive Officer (for U.S. Mail)

With a copy, which shall not constitute notice, to:

Dwayne Fulk, Esg.
City Utilities of Springfield, Missouri

-6-
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301 East Central
Springfield, Missouri 65801-0551

Demand and Payment. Any demand by Creditor for payment hereunder shall be in
writing, signed by a duly authorized officer of Creditor and delivered to Guarantors
pursuant to Section 7 hereof, and shall (a) reference this Guaranty, (b) specifically identify
TEA, the Guaranteed Obligations to be paid and the amount of such Guaranteed
Obligations, and (c) set forth payment instructions. There are no other requirements of
notice, presentment or demand. Guarantors shall pay, or cause to be paid, such Guaranteed
Obligations within two (2) business days of receipt of such demand.

No Waiver; Remedies. Except as to applicable statutes of limitation, no failure on the
part of Creditor to exercise, and no delay in exercising, any right hereunder shall operate
as a waiver thereof, nor shall any single or partial exercise of any right hereunder preclude
any other or further exercise thereof or the exercise of any other right. The remedies herein
provided are cumulative and not exclusive of any remedies provided by law.

Term; Termination. This Guaranty shall continue in full force and effect for the term of
the Agreements. Notwithstanding the foregoing, this Guaranty may be terminated at any
time by Guarantors by providing at least sixty (60) days’ prior written notice to Creditor;
provided, however, upon termination hereof, Guarantors agree that the obligations and
liabilities hereunder shall continue in full force and effect with respect to any obligations
incurred prior to the termination date, and any fees and costs of enforcement in connection
herewith.

Assignment; Successors and Assigns. Creditor may, upon notice to Guarantors, assign
its rights hereunder without the consent of Guarantors. Each Guarantor may assign its
rights hereunder with the prior written consent of Creditor, which consent shall not be
unreasonably withheld. Subject to the foregoing, this Guaranty shall be binding upon and
inure to the benefit of the parties hereto and their respective successors, permitted assigns,
and legal representatives.

Amendments, Etc. A written amendment executed by Guarantors only may (a) increase
the guaranty limit specified in Section 1 and/or (b) extend the termination date of this
Guaranty. No other amendment of this Guaranty shall be effective unless in writing and
signed by Guarantors and Creditor. No waiver of any provision of this Guaranty nor
consent to any departure by Guarantors therefrom shall in any event be effective unless
such waiver shall be in writing and signed by Creditor. Any such waiver shall be effective
only in the specific instance and for the specific purpose for which it was given.

Captions. The captions in this Guaranty have been inserted for convenience only and shall
be given no substantive meaning or significance whatsoever in construing the terms and
provisions of this Guaranty.

Representation and Warranties.

Each Guarantor represents and warrants (but only as to itself) as follows:

-7-
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JEA is a public body corporate and politic created under the laws of the State of
Florida; MEAG Power is a public corporation and instrumentality of the State of
Georgia; Santee Cooper is a body corporate and politic created by the laws of the
State of South Carolina; NPPD is a public corporation and political subdivision of
the State of Nebraska; AMP is a non-profit corporation organized under the laws
of the State of Ohio; GRU is a Florida municipal corporation; and City Utilities is
a component unit of the City of Springfield, Missouri. Each Guarantor has full
corporate power to execute, deliver and perform this Guaranty. This representation
is evidenced by a copy of the resolution(s) of the governing body of each Guarantor
authorizing this Guaranty, which is attached to and made a part of this Guaranty.
Any future member of TEA which becomes a Guarantor shall make a similar
representation and warranty in an amendment hereto;

the execution, delivery and performance of this Guaranty have been and remain
duly authorized by all necessary governmental action and do not contravene
Guarantor’s organizational or governing documents or any contractual restriction
binding on Guarantor or its assets;

this Guaranty is not in violation of other undertakings or requirements applicable
to Guarantor, and is enforceable against Guarantor in accordance with these terms;

this Guaranty constitutes the legal, valid and binding obligation of Guarantor
enforceable against Guarantor in accordance with its terms, subject, as to
enforcement, to bankruptcy, insolvency, reorganization and other laws of general
applicability relating to or affecting Creditor’s rights and to general equity
principles; and

the audited financial statements of Guarantor for the most recent fiscal year and (if
applicable) the unaudited financial statements of Guarantor for the most recent
quarter (the “Financial Statements”), heretofore delivered to Creditor by Guarantor
present fairly the financial condition and results of operations of Guarantor as of
the dates and for the period specified therein in conformity with United States
generally accepted accounting principles, and, except as otherwise expressly stated
therein, consistently applied. Except as expressly stated to Creditor in writing, there
has been no Material Adverse Change in the financial condition of Guarantor and
its consolidated subsidiaries since the dates of the Financial Statements.

Limitation by Law. All rights, remedies and powers provided in this Guaranty may be

exercised only to the extent that the exercise thereof does not violate any applicable
provision of law, and all the provisions of this Guaranty are intended to be subject to all
applicable mandatory provisions of law that may be controlling and to be limited to the
extent necessary so that they will not render this Guaranty invalid, unenforceable, in whole
or in part, or not entitled to be recorded, registered or filed under the provisions of any
applicable law.
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16. GOVERNING LAW; SUBMISSION TO EXCLUSIVE JURISDICTION. THIS
GUARANTY SHALL BE GOVERNED BY, AND CONSTRUED IN
ACCORDANCE WITH, THE LAWS OF THE STATE OF ARKANSAS AND ANY
APPLICABLE FEDERAL LAW. TO THE EXTENT PERMITTED BY
APPLICABLE LAW, THE PARTIES HERETO HEREBY SUBMIT TO THE
EXCLUSIVE JURISDICTION OF ANY ARKANSAS STATE COURT SITTING IN
PULASKI COUNTY, ARKANSAS, OR THE UNITED STATES DISTRICT
COURT FOR THE EASTERN DISTRICT OF ARKANSAS, FOR THE PURPOSES
OF ALL LEGAL PROCEEDINGS ARISING OUT OF OR RELATING TO THIS
GUARANTY OR THE TRANSACTIONS CONTEMPLATED HEREBY. THE
PARTIES HEREBY WAIVE ANY OBJECTION TO VENUE IN PULASKI
COUNTY, ARKANSAS, AND ANY OBJECTION TO ANY ACTION OR
PROCEEDING ON THE BASIS OF FORUM NON CONVENIENS.

IN WITNESS WHEREOF, Guarantors has caused this Guaranty to be duly executed and
delivered by its duly authorized officer effective as of this 1% day of June, 2022 (“Effective Date”).

Approved as to form JEA
By By
Regina Ross Jay Stowe
Chief Legal Officer Managing Director and Chief Executive Officer

MUNICIPAL ELECTRIC
AUTHORITY OF GEORGIA

By

James E. Fuller
President and Chief Executive Officer

NEBRASKA PUBLIC POWER DISTRICT

By

Thomas J. Kent
President and Chief Executive Officer
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Approved as to Form:

By:

Rachel Gerrick
Senior Vice President and
General Counsel

Approved as to Form and Legality:

By

SOUTH CAROLINA PUBLIC SERVICE
AUTHORITY

By

Jimmy D. Staton
President and Chief Executive Officer

AMERICAN MUNICIPAL POWER, INC.

By

Jolene Thompson
President and Chief Executive Officer

CITY OF GAINESVILLE, FLORIDA

By

Lisa Bennett
Attorney for GRU

Approved as to Form

Tony Cunningham
Interim General Manager for Utilities

CITY UTILITIES OF SPRINGFIELD,
MISSOURI

By

Dwayne Fulk
Vice President-Chief Legal Officer

Gary Gibson
President and Chief Executive Officer

-10 -
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Guarantor

JEA

MEAG Power
Santee Cooper
NPPD

AMP

GRU

City Utilities

Total

* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the

SCHEDULE 1

Guaranty Limit*

Effective
June 1, 2022
$45,000,000
$45,000,000
$45,000,000
$45,000,000
$45,000,000
$15,000,000
$15,000,000

$255,000,000

Guaranty Limit*

Effective

December 1, 2022

$60,000,000
$60,000,000
$60,000,000
$60,000,000
$60,000,000
$20,000,000
$20,000,000

$340,000,000

date hereof in support of TEA’s obligations under the Guaranty, other trade guaranty
agreements, and any bank guaranty agreements.

-11 -
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SCHEDULE 2

BENEFICIARY DESIGNATION SCHEDULE

This Beneficiary Designation Schedule No. , refers to that certain Guaranty Agreement
dated as of June 1, 2022 from JEA, MEAG Power, Santee Cooper, NPPD, AMP, GRU, City
Utilities, and any future guarantors, in favor of Southwest Power Pool, Inc. (the “Guaranty
Agreement”). Capitalized terms used herein and not defined are used as defined in the Guaranty
Agreement attached hereto.

Creditor: Southwest Power Pool, Inc.

Guaranty Guaranty
Amount Limit*

JEA $ $

MEAG Power $ $

Santee Cooper $ $

NPPD $ $

AMP $ $

GRU $ $

City Utilities $ $

Total Guaranty Amount and

Guaranty Limit of all $ $

Guarantors:

The aggregate amount severally guaranteed by each of JEA, MEAG Power, Santee Cooper, NPPD,
AMP, GRU, and City Utilities on this date under the Guaranty Agreement does not exceed the
respective Guaranty Limits set out above as specified in the Guaranty Agreement; and The Energy
Authority, Inc. will not execute Beneficiary Designation Schedules relating to the above-described
Guaranty Agreement that in the aggregate, at any time in force, exceed such respective Guaranty
Limits for each such entity, unless the Guaranty Limit as described in such Guaranty Agreement
shall have been increased in the Guaranty Agreement.

* Guaranty Limit represents the aggregate amount made available by the Guarantors as of the date
hereof in support of TEA’s obligations under the Guaranty, other trade guaranty agreements, and
any bank guaranty agreements.

-12 -
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Notice Addresses under this Schedule 2:

JEA

21 West Church Street, Suite 1600
Jacksonville, FL 32202-3139
Attn: Chief Financial Officer

Municipal Electric Authority of Georgia
1470 Riveredge Parkway

Atlanta, GA 30328

Attn:  Chief Executive Officer

South Carolina Public Service Authority
One Riverwood Drive

Moncks Corner, SC 29461-2901

Attn: General Counsel

Nebraska Public Power District
1414 15™ Street

Columbus, NE 68601

Attn: Chief Executive Officer

Executed this __ day of

American Municipal Power, Inc.
1111 Schrock Road

Suite 100

Columbus, OH 43229

Attn: President

Gainesville Regional Utilities

301 SE 4™ Avenue

Gainesville, FL 32601

Attn: General Manager for Utilities

City Utilities of Springfield, Missouri
301 E. Central

Springfield, MO 65802

Attn: President and Chief Executive
Officer

, 20

THE ENERGY AUTHORITY, INC.

By:

Name:
Title:

-13 -
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JEAN

BOARD RESOLUTION: 2022-08
May 24, 2022

A RESOLUTION OF JEA AUTHORIZING NEGOTIATED ACQUISITION AND EXECUTION OF
ACQUISITION AGREEMENTS FOR UTILITY EASEMENT RIGHTS IN CERTAIN LAND DESCRIBED
HEREIN FOR WATER AND SEWER LINES AND ASSOCIATED FACILITIES, UNDER CERTAIN
TERMS AND CONDITIONS, AND FAILING SUCCESSFUL NEGOTIATIONS AS TO ANY AND ALL
SUCH LAND, AUTHORIZING CONDEMNATION PROCEEDINGS; DECLARING THE NECESSITY FOR
ACQUIRING UTILITY EASEMENT RIGHTS THROUGH CONDEMNATION BY RIGHT OF EMINENT
DOMAIN IN CERTAIN LAND; AUTHORIZING THE OFFICE OF GENERAL COUNSEL TO INSTITUTE
APPROPRIATE CONDEMNATION PROCEEDINGS; WAIVING ANY CONFLICTING PROVISIONS OF
THE REAL ESTATE SERVICES PROCUREMENT DIRECTIVES; PROVIDING AN EFFECTIVE DATE.

WHEREAS, JEA is authorized to construct, operate and maintain facilities for public utilities for the
general public and is vested by law with the power of eminent domain to acquire fee and easement
rights, for all public utilities including, but not limited to, electric, water, reclaimed water, and sewer

purposes in the event that negotiations for their purchase is concluded unsuccessfully; now therefore:

BE IT RESOLVED by the JEA Board of Directors that:

1. Managing Director Authorized to Acquire. The Managing Director, or his designee, is hereby
authorized to negotiate and acquire and to enter into acquisition agreements and to execute on behalf
of JEA such documents as may be required for acquisition of utility easement rights in the lands
described in Exhibit "A", to construct, operate and maintain water and sewer lines and related facilities.
JEA declares that the land described in Exhibit "A" is necessary for this use. The Managing Director,
or his designee, shall accomplish such acquisition of utility easement rights on such terms and
conditions as specified by JEA.

2. Declaration of Necessity. In the event any such negotiation is concluded unsuccessfully within a
reasonable period of time, as determined by JEA, JEA declares the necessity for acquiring through
condemnation by right of eminent domain utility easement rights in the lands described in Exhibit
"A". The purpose of the utility easement rights is to construct, operate and maintain water and sewer lines
and related facilities and to accommodate future expansion of water and sewer lines.

3. Acquisition of Utility Easements. JEA shall acquire by eminent domain utility easement rights in
the land described in the attached Exhibit "A" for the public purposes stated herein.

4. Institution of Legal Proceedings. The Office of General Counsel is authorized and empowered
to institute at the direction of the Managing Director and on behalf of JEA the appropriate legal
proceedings to acquire by condemnation utility easement rights in the land described in the attached
Exhibit "A".

5. Waiver. Any conflicting provisions of the Real Estate Procurement Directives are hereby waived.
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Page 2
Dated this 24" day of May 2022

JEA Board Chair JEA Board Secretary

Form Approved by

Office of General Counsel

VOTE

In Favor

Opposed

Abstained
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INTER-OFFICE MEMORANDUM
April 26, 2022

REAL ESTATE EASEMENT CONDEMNATION RESOLUTION:
SOUTHSIDE INTEGRATED PIPING SYSTEM

FROM: Jay Stowe, Managing Director / CEO

SUBJECT:

TO: JEA Board of Directors

BACKGROUND:

In support of JEA’s water system in eastern and southern Duval County, Real Estate Services has been
acquiring easements for the construction of a new 30-inch water pipeline. Southside Integrated Piping
System (“SIPS”) is critical for the continued reliability and economic growth of JEA’s water system and is
scheduled to begin construction October 2022.

DISCUSSION:
Real Estate Services has been negotiating with the property owners since May 2020 but has not yet
reached an agreement to purchase the remaining easements for the project.

Condemnation Authority is being sought at this time for three (3) different properties to ensure that any
delays in negotiations or acquisitions do not jeopardize the project schedule. Utility easement rights will
be acquired to accommodate the planned waterline project. The Office of General Counsel has been
involved throughout the process and recommends that the Board approve this action at this time.

FINANCIAL IMPACT:
Through Eminent Domain, the condemning authority is responsible for all fees and expenses per the
Florida Statutes.

RECOMMENDATION:

Staff recommends that the Board approve Resolution 2022-08 for Condemnation to be filed with the
Court in order to obtain easements to the property, for the purposes referenced above, should
negotiations prove unsuccessful.

Further, that the Board approve pre-suit mediation as allowed by Chapter 73.015(3), Florida Statutes,
and delegate mediation settlement authority to the Managing Director/CEO or his designee.

Lastly, staff recommends that the Board approve continuing negotiations with the property owners until
and after any Order of Taking in order to expedite the process, control costs and provide a fair settlement
between parties.

Jay Stowe, Managing Director/CEO

JCS/LMD/PWM/EMC
Attachments: Location Map / Ownership Interests / JEA Resolution for Condemnation
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Exhibit "A"
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& i E OF SAID SECTION 7, 150.00 FEET TO THE POINT OF
? & 1 gr) o -] BEGINMING; THENCE NORTH BE DEGREES 39
= -3 g p LLE e i MINUTES 35 SECONDS EAST, LEAVING SAID WEST
dI§HE 2 LerCopn baTes T ) Za LNE, AND ALONG A LINE PARALLEL WITH AND
E'@ 2 2 A5 STATE 30 & LYNG 150 FEET SOUTHERLY OF, WHEN MEASURED
H 2T kT 3| S AT RIGHT ANGLES TO THE NORTM LINE OF SAID
5 2l o B ! i‘ SECTION 7, 75.00 FEET, THEMCE SQUTH 0Q
* § '&ﬂ @ = DEGREES 44 MINUTES 24 SECONDS EAST, ALONG A
~ w g; LIME PARALLEL WiTH AND LYING 7500 FEET
g ,\'l: . EASTERLY OF WHEN MEASURED AT RIGHT ANGLES
25 TO SAI) WEST LWE OF SECTION 7, 1119.63 FEET TO
SN THE SOUTH LINE OF SAID LANDS DESCRIBED N
E : B OFFICIAL RECORDS BOOK 20105, PAGE 1876 OF
: :Iw g SAID PUBLIC RECORDS; THENCE SOUTH B9 DEGREES
d b 14 WINUTES 53 SECONDS WEST, ALONG SAID SOUTH
2 —— S LINE, 75.00 FEET TO THE SOUTHWEST CORNER
E e THEREOF, LYING ON SAID WEST LINE OF SECTION T;
: u THENCE NORTH 00 DECREES 48 MINUTES 24
f | : SECOMDS WEST, ALONG THE WEST LINE OF SAID
,_—/ & LANDS AND SAID WEST LINE OF SECTION 7, 1118.88
B © —T e FEET TG THE POINT OF BEGINMING.
5l e P 8 CONTAINING 1.93 ACRES MORE OR LESS.
5cHO%0k 1 "
; G
/: 5 B 14T 5T W EmAT
i
g 200 600
! . e e
1 / SCALE: 1* = JoOO"
NOTES:
1. BEARINGS SHOWN HEREOM ARE REFERENCED TO
THE FLORIDA STATE PLANE COORDINATE SYSTEM (EAST
ZOME), NORTH AMERICAN DATUM OF 1983
(NADBX(201)), U.S. SURVEY FEET, WITH A BEARING OF
| N 00'44°24" W ON THE EAST UNE OF SECTION 12,
CATE TOWNSHIP 3 SOUTH, RANGE 27 EAST, DUVAL COUNTY,
FLORIDA.
2 Rigy
2. THIS IS A MAP ONLY AND DOES MOT PURPORT
TO BE A BOUNDARY SURVEY.
| CERTIFY TO:
THIS MAP MEETS THE STANDARDS OF PRACTICE D ErG Iz O V l ir
SURVEYORS AND MAPPERS IN THE STATE OF FLARIDA PU
CHAPTER 5117051 & 5J17.052 F.AC. ¥ f j
Brenda D Catone SHF‘UE ard ne.
Fom e B oA— 20220414 073148 2131 CORPORATE S%UA]&E BLVD.
BRENDA 1, CATONE, P.5.M,, FLORIDA CERTIFICA JACKSONVILLE, FL 32216
DATE: MAY 12, 3020 SCALE =200 LB w4603 (904) 722-0400
WOT VALID WITHOUT THE SIGNATURE AND THE ORIGINAL RAISED
SEAL OF A FLORIDA LICENSED SURVEYOR AND MAFPER Page 1 of 6
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NG E 72620

n—aﬂt‘p FOREST BOULEVARD SOUTH

po £

100" BGHT OF Wi
Mwump\ﬁrmnnﬂ'm

3
4
:

EASTUENT FSOHTE FOR OVERMLAD ELECTRIC TRAMSMESSON
LINES AND/0R INSTRIBUTION POLES
OFRICIAL nm&m 1433 PAGE 237.

40| MOLEPHONE EASOUTNT. m_r_'s_:lﬁ.f;a/, ]
Tf‘ ‘L.'m i

bi

\‘wr.q WELL SIUE EASEMENT |
AR 10840, FASL VT2

N B3" 1453 E
TH.0¢

Ill LANDS OF JEA
ORE 19033, PAGE 823

MAP OF

PARCEL 8001 75" JEA EASEMENT

A PART OF THOSE LAMDS DESCRIBED AND
RECORDED IW OFFICIAL RECORDS BDOK 19878, PAGE
1606 OF THE CURRENT PUBLIC RECORDS OF DUVAL
COUNTY, FLORIDA, LYING IN SECTION 7, TOWMSHIP 3
SOUTH, RANGE 28 EAST, DUVAL COUNTY, FLORIDA
AMD BEING WORE PARTICULARLY DESCRIBED AS
FOLLOWS:

COMMEMCE AT THE NORTHWEST CORNER OF
SECTION 7. THENCE SOUTH 00 DEGREES 44
MINUTES 24 SECONDS EAST, ALONG THE WEST LINE
OF SAD SECTION 7, 1268.89 FEET TO THE
SOUTHWEST CORNER OF THOSE LANDS DESCRIBED
AMD RECORDED IN OFFICIAL RECORDS BOOK 20108,
PAGE 1878 OF SAD PUBLIC RECORDS AND THE
POINT OF BEGINNING: THEWCE NORTH 85 DEGREES
14 MWUTES 53 SECONDS EAST, LEAVING SAID WEST
LINE, AND ALONG THE SOUTH LINE OF LAST SAID
LANDS, 75.00 FEET. THEWCE SOUTH DO DEGREES
A4 MINUTES 24 SECONDS EAST, ALONG A LINE
PARALLEL WITH AND LYING 75.00 FEET EASTERLY
OF WHEM MEASURED AT RIGHT AMGLES TO SaID
WEST LINE OF SECTION 7, 373.97 FEET TO THE
SO0UTH LINE OF SAID LAMDS DESCRIBED IM OFFICIAL
RECORDS BIOOK 19878, PAGE 1806 OF SAD PUBLIC
RECORDS; THENCE SOUTH BS DEGREES 14 MINUTES
53 SECONDS WEST, ALONG SAID SOUTH LINE, 75.00

FAlE R

POINT OF o
BEGINNING

W GORa4T0a"
TR oy
75 IEA EASEMENT
SD04424" E

L

387

5 80 Bd" 83T W BSAAT

FEET TO THE SOUTHWEST CORMER THEREQF, ON
SAID WEST LIME OF SECTION 7; THENCE MORTH 0O
DEGREES 44 MINUTES Z# SECONDS WEST, ALONG
THE WEST LINE OF SAID LANDS AND SAID WEST
UINE OF SECTION 7, 373.95 FEET TQ THE POINT OF
BEGINNING,

CONTAINING D864 ACRES MORE OR LESS.

5 OI44sE” E

SETMIASYTW
T 00

Sti.“ﬁ W

NOTES:

1. BEARINGS SHOWMW HEREOM ARE REFEREMCED TO
THE FLORIDA STATE PLANE COCRDINATE SYSTEM (EAST
ZOME]), NORTH AMERICAN DATUM OF 1983
(NADBI{2011)), W.5. SURVEY FEET, WITH A BEARING OF
N 00°44°24" W ON THE EAST LINE OF SECTION 12,
TOWNSHIP 3 SOUTH, RANGE 27 EAST, DUVAL COUNTY,
FLORIDA.

2. THIS IS A MAF ONLY AND DOES MOT PURPORT
TO BE A BOUNDARY SURVEY,

I CERTIFY Ttk

SURVEYORS AND MAPPERS [N THE
CHAPTER 5)-17.051 & 51-17.052 F.A.C,

e L L CA—

ANVIRR
gh D. G
THIS MAP MEETS THE STANDARDS OF PRACTICE FOR

STATE OF I-L{JRIL’M. le‘ithﬁ

Brenda D Catone
2022.04.14 074353 -4

BRENDA D. CATONE, P.SM., FLORI

DA CERTIFICATION NI

STATE O
1Ly

-"?DEGRO\GE

e
31 CORPORATE S%UAIiE BLVD.
JACKSONMVILLE, FL 32216

e
Surveyd (904) 722-0400
DATE: MARCH 14, 2022 SCALE 1" =300 LB #4603 sy
HOT YALID WITHOUT THE SIGNATURE AND THE ORIGINAL RAISED
SEAL OF A FLORIDA LICENSED SURVEYOR AND MAPPER Page 2 Of 6
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MAFP OF:

PARCEL BO4 COVIE CREYSTOME UTLITY EASEMENT

A PART OF THOSE LANDS DESCREED AND RECORDED N OFPICIAL RECORDS DOOK 13323 PAGE 1935, LYING I SECTION 18, TOWNSHE 3
SGUTH, RANGE 28 EAST, DUWAL COUNTY, FLOMDA DENG WORE PAATICULARLY DESCRERD AS FOLLOWE:

ComENCE AT THE NORTHWEST CORMER OF SAD SECTION 18; THENCE SOUTH 00 DECREES 34 WMINUTES 00 SECOMDS EAST, ALOMG THE WEST
LME OF SAD SECTION 18, 1039.62 FECT 70 THE POINT OF BEGINNMNG, LYING ON THE SOUTHERLY fagaT OF WAY LIKE OF DEERWDOD PARK
BOULEWARD, (& 100 FOOT RGHT OF WAY AS NOW ESTABUSHED) SAID PONT LYING OM & CUEVE COMCAVE SOUTHEASTERLY HAMING A RADMS
OF 1045.00 FEET, THENCE RORTMEASTIMLY ALONG SAD SOUTHERLY RIGHT OF WAY LINE AMD ALDNG THE ARC OF SAID CURVE AN ARC
LENGTH OF B1,78 FEET, SAID ARC BEING SUSTENDED BY A CHOBD BEARING OF NORTH B3 DECGREES 58 MNUTES 02 SECONDS EAST AND A
CHORD DISTANCE OF 81,76 FEET 70 & POINT ON SAD CURVE: THENCE SOUTH 00 OEGRIES 34 WMNUTES 0 SECOMDS EAST, LEAVING SAD
SOUTHERLY FSSHT OF WAY LIME, AND ALONG A LINE LY®G T5.00 FEET EASTERLY OF, WHEN WEASURID AT FeGMT ANCLES TD SAID WEXST LNE
OF SECTION 18, '538.40 FECT: THENCE SOUTH 27 DECREES 42 MNUTES 53 SECONDS DAST. 7M1 FEET, THENCE WORTH 88 DIGRIES 34
WINUTES 43 SECONDS EAST, 334.57 FEET, THENCT SOUTH 79 DECREES 48 MNUTES 15 SECONDS EAST, 4014 FEET: THEMCE MOARTH B4
CECREES 24 MBAUTES 11 S[OONDS EAST, 170018 FEET: THEWCE NORTH 43 DEGROLS 45 WmUTES 47 SECONDS EAST, 16.58 FEET; THENCT
NORTH BS DECREES 40 WNUTES 43 SECONDS EAST, B7.00 FEET 1O THE EAST UNE OF SAD LANDS DESCRIBED ™ OFFICIAL RECORDS BODH
13323, PAGE 1438 THINCE SOUTH O DEGREES 34 MINUTES 01 SCCOMOS EAST. ALONG SAID EAST LUME 1571 FEET TO THE SOUTHEAST
CORMER THEREDF, THEMCE SOUTH 88 DECREIES 35 MINUTES 12 SECOMDS WEST, ALONG THE SOUTHIRLY LKL OF SAD LAMDE, &E1.

A& SOUTHWEST msnw THENCE MORTH 27 DEGRTES 46 MNUTES 26 SECOMDS WEST, ALONG A SOUTHMESTIRLY UNE OF SA0 LasDs
CESCRIBED IN CFFICIAL RECORDS DOOK 13323 PACE 1536, 217.03 FEET TO THE SOUTHMWEST CORNER THEREDF: THEMCE MORTH 00 DEGREES
34 MNUTES 01 SECOMDS WEST, ALONG THE WEST UNE OF SAD LANDS, 145340 FEET THE POINT OF BECINMING,

CONTAIMING 2.87 ACRLS WORL OR LESS. -
f& ST

o

%
3 ¢
: \ i
§ 53 0

g j = GOl o™

= E-3 T =3 g

] w P-HD o ¥

2 %Y s L

E & 33

gl % 3, % o

%hﬂ_ :& & = S DUBHOIN £ 1598.40°
=BG % . R e A
3 :g 8 ;é?‘@\ RAGRUS 1045,00° ARC 8170 PARCEL 804 #5° GVERHEAD ELECTRIC EASEMENT)
& S5 o1 CHORD BLIE N 655802 E, 7 75" UTILITY EASEMENT G L eak 237, G 040, PAGE S43
8 B ?% o =L SECTION 18 T.ETE ACRES PARCEL 8

I 1038.82" \,\ TOWHSHIP 5 SOUTH. RAMGE 28 EAST e P S o o s
] o SECTION 13 N OO W 1453400
e TOMNSHI 3 SOUTH. RANGE 77 EAST e o
é 1; b=y e E {r :a';,r e
£ S—
\ e
e T -.ulura:\:’:‘nﬁumnuv.qm ==y plbbe -
=== == == |DEGROVE |'=itsme. ey JEA
"i“‘.‘.‘;“:?n ::\':':-JS:&"-;:&”J&?--M S _--'\' -r-lu\-m v
Page 3 of 6
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MOTES:

—-(LM}—_.- - POINT OF 1. BEAMNGS SHOWN HERCON ARE BASED OM FLORIDA STATE PLANE

BEGINMING  COORDIMATE SYSTEM LAST ZONE, MORTH AMERICAN DATUM OF 1583,

: (HADBMZE1)) LS. SURVEY FEET, WITH A BEASING OF NORTH B8'35712°
EAST ON THE SOUTH LINE OF THOSE LANDS DESCRIED AND RECORDED

=f = 8% N OFFICIAL AECORDS BOOK 13323, PAGE 1936 OF THL CURRENT PUBLIC

gl 12 &= RECORDS OF DUVAL COUNTY, FLORIDA_

z B :E_""""""_z THE5 1S A WAP OHLY AND DOES NOT PURPORT 70 BE 4 BOUNDARY
| M# SURVEY.
'
=

3
= E,,pg,«-" 3 0RE DENOTES OFFICIAL RECORD BOOK.
_;__ﬁ"i"____m 4, THIS AP WAS PREPARED WITH THE BENEFIT OF COMMITWENT FOR

“TILE INSURANCE PREPARED BY FIDELITY NATIONAL TITLE INSURANCE
COMPANY. DAODER NO. BIB0ZZI, WITH A COMMITMENT DATE OF 4-38-30,
DMLY THE FOLLOWNG EKﬁF‘T’IﬁNS LISTED N 1ITS SCHEDULE B-4 AFFECT
THE SUB.ECT PROPERTY:

E. GRAMT OF EASEMENT AS RECITED N INSTRUMENT nmn L)
S OFFICEAL RECORDS BOOK 1432, PAGE 237 AND OFFICIAL RECOR

VOLUME 3040, P'MZ 963, BOTH THEF'UBUC!'EWECFWM
COUNTY, ‘Fi.CMDA. THE EASEMENT IS SHOWN ON THE SURMVEY.

B EASEMENT m.wr:n TO GITY OF JACKSONWVELE RECORDED N

OFFICIAL RECORDS BOOX 3257, PAQE 957 OF SAD RECORDS, THE

EASEMENT 15 SHOWN ON THE SURVEY. THE PORTION OF THE EASEMENT
THE SUBJECT PROPERTY WAS ABANDOMED BY O.R.AB. 8512,

i A
B2

g M

BT WGy

— e —— e . S S

Z ?E"H’I

e - ,J
< 1

12, COVEMANTS, RESTRICTIONS AND EASEMENTS AS CONTAINED IN
WARRANTY DEED RECORDED IM OFFICIAL RECOADS BOOK 8775, PAGE
216G, TOGETHER WATH AMENDMENT RECORDED IN CFFICIAL RECORDS GO
i 5122, PAGE 1531, BOTH OF THE PUBUIC RECORDS OF DUVAL COUNTY,

= FLORTA  THIS IS A BLANKET DOCUMENT AFFECTING THE ENTIRE SUBJECT
) PROPERTY.
g

E

13 ASSOMMENT OF RESIRVED CAPACITYT BETWEEM ARTWLR

‘43" £ 33557

= CHESTER SKINWER, #, AS TRUSTEE OF THE ARTHUR CHESTER SHINNER
g REVDCABLE LUWING TRUST DATED FEBRUARY 10, 1984, DaVD CODFREY
SHIH

OR 413, PAGE 513

DATED WwARCH 31, 1587 CHRISTOPHER FORREST SKINNER, AS TRUSTEE )
OF THE METWHER FOAREST SHINNER REN'DCABLE IJ\'ING Tﬂh’S‘ DATED

| PARCEL 804
75" UTILITY EASEMENT

2874 ACRES

NOVEMBER 26, SUBAN SHINNER THOMAS, AS
SUSAN SIGI.NNER THDHJ«S REVOCABLE LIVING TRUST DAT'-ED lIJGLIST .
1985, PATRICA WALTERG SMIMNER, CHARLES BRIGMTUAN SKINNER, S
RANDALL THOMAS SINNER, JAN MALCOLM JONES, Jt.; EDWARD SsINNER
JOWES, A5 TRUSTEE OF THE EDWARD SxINNER JONES REVOCABLE LIVING
TRUST DATED JANUARY 31, 1888 AND VIRGBUA SKINNER JONES AND
GREYSTOME DEVELOPWENT OF JACKSCNW N, A FLORIDA
CORPORATION, DATED MOVIMBER 7, 1007, FILED WOVEMBIR 13, 1967 AND
RECORDED ™ OFFPOIAL RECORDS BOOK B775, PAGE 2178, THIS i5 A
BLANKET DOCUMENT AFFECTING THE ENTIRE SUBJECT PROPERTY.

14, DECLARATION OF COVEMANTS, RESTRICTIONS AND EASEMENTS
RECORDED

RELOCATED 80° DRAINAGE EASEMENT

g TRUSTEE OF THE KATHERINL SIIMNIR HEWTOW LUMING TRUST AGREEMINT

S OTaYS E

i 3 \’

H
——— — —— ————

e ——

5 00T £ 1598.40°

o e e i —— o ———

75" OVERHEAD ELECTRIC EASEMENT
O 133, PAEE 30T, QUE 3065 PACE WY

PARCEL B
S ——
N DI W 145340
FARCEL [
DR BMIS PAGE B22

- . AFFECTS THE SUBJECT PROPERTY. THIS IS AN ABANDONMENT OF A
o - QRI‘MM PORTION OF THE EASEMENT RECORDED M OFFICIAL RECDRDS BOOK X257,
T COMETRCTESN AMD AANTIMANCE CASTULNT L2 i
SR 344l PACE 354

17, GRANT OF MWOW EXCLUSIVE UTIUTY EASEMENT AS SET FORTH

RE BOOK
G3EE, PAGE 1321, AS AFFECTED BY ASSIGMUENT OF DEVELODER RIGHTE
RECORDED N OFFROIAL RECORDS BO0 13323, PAGE 1547, OF THE
PUBLIC RECORDS OF DUWAL COUNTY, FLORIDA. THIS IS A BLANKET
DOCUMENT AFFECTING ENTIRE PROPERTY.

15. GRANT OF CASEMENT RECCADED ™ CFFICIAL RECORDS GO0

BY WETRUMENT RECORDED N OFFICIAL RECORDS BOOK 16385, PACE
2342 THE EASEMENT IS SHOWN ON THE SURVEY,

SUEET T4 1

Page 4 of 6

227



connem
Text Box
Page 4 of 6

connem
Text Box
Exhibit "A"


JEA Board of Directors Meeting - May 24, 2022 - INFORMATIONAL MATERIAL

Exhibit "A"
MAP OF PARCEL 700

CD119 GREYSTONE LLC TEMPORARY COMSTRUCTION EASEMENT

A PART OF THOSE LANDS DESCRIBED IN OFFICIAL RECORDS BOOK 13323, PAGE 1934,
LYING I SECTION 18, TOWNSHIP 3 SOUTH, RANGE 28 EAST, DUVAL COUNTY, FLORIDA
SEE ATTACHED FOR FURTHER LEGAL DESCRIPTION

LANDS OF CD118 MERIDIAN LLC
< m —> CFFICIAL RECORDS BOOK 13323, PAGE 1936
E
o 100 mrw ag
., 63280 =, EE
oo O |5 59°40"43" W
WA HT QL. 7. P 7 ph e il .E' -‘\: s 029’
smmeann | ma B3 gy
N 8940437 E 1,27 g;i‘/
3 | s oowo0o € 1000 S ;*.f:_';";:;ﬁm;,
= 4345'47" E 16.79" s )
¥ " __“'31 =B
'jl:l- =y '-\] % 2 "f
Fa P I =] -
AR walll=l £ B 2
- : o
r vl {" EE =" @ﬁ
/‘/ & 2 g q‘, = TLTJ é ffﬁ'
”> J.'/ z ﬂg‘:‘" i g - or
' L& 2"
% Sy
b1 {L Fen G 4
. 4 ~;;L A 2
\ ﬁs.:\ t E- v )
S003401E 10919 # N 79415 W i = .r/
@9 49.14 oW
o 2
| &
Qﬁf' w | 1A B %3
R S 48 5y
m RARCEL 00 __/"L%_ ] B2
32 TEMPORARY TN & e
"';1.% St CONSTRUCTION o 2 48
=} ; >
sk ARC 445.14' E‘;ﬂﬁ”‘g‘;‘g % 2 é Eg
CHORD 441.78' i
‘.‘-é % N 755543 E @ e g =
-‘.‘rg =z =
: | N
3 R
ﬂ e |
| | /
| | [
i M- 2T:4T567-W
T 73|
am%:tm‘r AT R N 00367 W /2;_94“
SECTION 18

Fg p034'M" E 1039.62

E)

74 Unumy EASEMENT

& UTITY EASEMENT OR WS, PAGE '.'E

DR, 1510, PAGE 523,
Q.m 3040, PAGE B3

1
T L T
7Y CONSTHUCTION AND WANTERARCE EASE

1 CERTIFY TO: JEA f"\ w0 C4
THAT THIS MAP MEETS THE STANDARDS € ﬁ/ﬁmm %‘9 DEGROVE

FOR PROFESSIONAL SURVYEQRS AND MAB'ERS
IN THE STATE OF FLORIDA PURSUANT T( 5{“"1[ R&IGIT, F, ll\t:Ei’

Brenda D Catone STATE OF
ssiscppy, Home—eie & Sl g g 1y a8t 05007 G \ FLORIDA §
TECHDA [0, CATORE Paat
REGISTRATION # 5447 y
DATE: APFRIL 15, 2020 SCALE 1= |0ff 1.1 uw; u..,,“www

e ard, ‘yur,
2131 CORPORATE SUUARE BLVD,
JACKSONVILLE, FL 32216
(S04} T22-0400

NOT VALLID WITHOUT THE SIGNATURE AND THE ORIGINAL RAISED
SEAL OF A FLORIDA LICENSED SURVEYOR AND MAPPER Page 50f6
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FARCEL 700 CON19 GREYSTOME TEMPORARY CONSTRUCTION EASEMENT

A PART OF THOSE LANDS DESCRIBED AND RECORDED IN OFFICIAL RECORDS BOOK 13323, PAGE 1936, LYING
IN SECTION 18, TOWNSHIP 3 SOUTH, RANGE 28 EAST, DUVAL COUNTY, FLORIDA BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

COMMENCE AT THE WORTHWEST CORNER OF SAID SECTION 18, THENCE SOUTH 00 DEGREES 34 MINUTES DM
SECONDS EAST, ALONG THE WEST LINE OF SAID SECTION 18, 1039.62 FEET TO A POINT ON THE SOUTHERLY
RIGHT OF WAY LINE OF DEERWOOD PARK BOULEVARD, (A 100 FOOT RIGHT OF WAY AS NOW ESTABLISHED),
SAID POINT LYING ON A CURVE CONCAVE SOUTHEASTERLY HAVING A RADIUS OF 1045.00 FEET, THENCE
HORTHEASTERLY ALONG SAID SOUTHERLY RIGHT OF WAY UNE AND ALONG THE ARC OF SAID CURVE AN ARC
LENGTH OF 445.14 FEET. SAID ARC BENG SUBTENDED BY A CHORD BEARING OF MORTH 75 DEGREES 55
MINUTES 43 SECONDS EAST AND A CHORD DISTANMCE OF 441.78 FEET TO THE POINT OF TANGENCY OF SAID
GCURVE; THEMCE SOUTH 00 DEGREES 34 MINUTES 01 SECONDS EAST, LEAVING SAID SOUTHERLY RIGHT OF
WAY LINE, 1091.19 FEET THEMCE MORTH B9 DEGREES 25 MINUTES 59 SECOMDS EAST, 331.44 FEET; THENCE
SOUTH 00 DEGREES 34 MINUTES 0 SECONDS EAST, ALONG AN EAST UINE OF SAID LANDS DESCRIBED AND
RECORDED N OFFICIAL RECORDS BOOK 13323, PAGE 1936, B32.90 FEET TO A POINT LYING KORTH 00
DEGREES 34 MINUTES 01 SECOMDS WEST, 15.71 FEET FROM THE SOUTHEAST CORNER OF SAID LANDS; THENCE
SOUTH B9 DEGREES 40 MINUTES 43 SECONDS WEST, LEAVING SAID EAST LINE, B7.10 FEET TO THE POINT OF
BEGINNING; THEMCE CONTINUE SOUTH 89 DEGREES 40 MINUTES 43 SECONDS WEST, 6.98 FEET; THENCE SOUTH
43 DEGREES 45 MINUTES 47 SECONDS WEST, 16.58 FEET; THENCE SOUTH B8 DEGREES 24 MINUTES 11
SECOMDS WEST, 170.16 FEET; THENCE MORTH 79 DEGREES 4B MINUTES 15 SECONDS WEST, 40.14 FEET:
THEMCE SOUTH 88 DEGREES 38 MINUTES 43 SECONDS WEST, 335.57 FEET, THEMCE NORTH 27 DEGREES 42
MINUTES 55 SECOMDS WEST, 73.21 FEET, THENCE MORTH 00 DEGREES 36 MINUTES 17 SECONDS WEST, 21.94
FEET;, THEMCE SOUTH 27 DEGREES 42 MINUTES 55 SECOMDS EAST, 86.54 FEET; THENCE MORTH 88 DECREES
38 MINUTES 43 SECONDS EAST, 330.37 FEET; THENCE SOUTH 79 DECREES 48 MINUTES 15 SECONDS EAST,
49,12 FEET; THENCE NORTH B8 DEGREES 24 MIMUTES 11 SECONDS EAST, 165.02 FEET: THEMCE NORTH 43
DEGREES 45 MINUTES 47 SECONDS EAST, 16.79 FEET, THENCE NORTH 88 DEGREES 40 MINUTES 43 SECONDS
EAST, 11.27 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECOMDS EAST, 10.00 FEET TQ THE POINT OF
BEGENNING.

CONTAINING 0.15 ACRES MORE OR LESS,

NOTES:

1. BEARINGS SHOWN HEREOM ARE BASED ON FLORIDA STATE PLANE COORDINATE SYSTEM EAST ZONE,
NORTH AMERICAN DATUM OF 1983, (NADB3(2011)) V.5 SURVEY FEET, WITH A BEARING OF NORTH
BE'35M2" EAST ON THE SOUTH LINE OF THOSE LANDS DESCRIBED AND RECORDED IN OFFICIAL RECORDS
BOOK 13323, PAGE 1936 OF THE CURRENT PUBLIC RECORDS OF DUVAL COUNTY, FLORIDA.,

2. THIS IS A MAP ONLY AND DOES NOT PURPORT TO BE A BOUNDARY SURVEY.
3. ORB. DENOTES OFFICIAL RECORD BOOK.

4, THIS MAP WAS PREPARED WITH THE BEMEFIT OF COMMITMENT FOR TITLE INSURANCE PREPARED BY
FIDELITY NATIONAL TITLE INSURANCE COMPANY, ORDER NO. B1BOZ21, WiTH A COMMITMENT DATE OF
4-28-20. OMLY THE FOLLOWNG EXCEPTIONS LISTED IN ITS SCHEDULE B—Ii AFFECT THE SUBJECT
PROPERTY:

8. EASEMENT GRANTED TO CITY OF JACKSONWLLE RECORDED N OFFICIAL RECORDS BOOK 3257,
PAGE 957 OF SAID RECORDS. THE EASEMENT IS SHOWN ON THE SURVEY. THE PORTION OF THE
EASEMEMNT AFFECTING THE SUBJECT PROPERTY WAS ABANDONED BY O.R.B, 9512, PAGE 512,

12. COVENANTS, RESTRICTIONS AMD EASEMENTS AS CONTAINED W WARRANTY DEED RECORDED IM
OFFICIAL RECORDS BOOK 8775, PAGE 2160, TOGETHER WITH AMENMOMENT RECORDED N OFFICIAL RECORDS
BOOK 9122, PAGE 1531, BOTH THE PUBLIC RECORDS OF DUVAL COUNTY, FLORIDA. THIS IS A BLANKET
DOCUMENT AFFECTING THE ENTIRE SUBJECT PROPERTY.

14, DECLARATION OF COVENANTS, RESTRICTIONS AND EASEMENTS FOR GREYSTOME PARK RECORDED
IN OFFICIAL RECORDS BOOK 9218, PAGE 584, TOGETHER WITH AMENOMENT RECORDED IN CEFFICIAL
RECORDS BOOK 9368, PAGE 1323, AS AFFECTED BY ASSIGNMENT OF DEVELOPER RIGHTS RECORDED IN
QOFFICIAL RECORDS BOOK 13323, PAGE 1941, OF THE PUBLIC RECORDS OF DUVAL COUNTY, FLORIDA,
THIS IS A BLANKET DOCUMENT AFFECTING THE ENTIRE SUBJECT PROPERTY.

15. CRANT OF EASEMENT RECORDED IN OFFICIAL RECORDS BOOK 9512, PAGE 512 OF THE PUBLIC

RECORDS OF DUVAL COUNTY, FLORIDA. AFFECTS THE SUBJECT PROPERTY. THIS IS AN ABANDONMENT
OF A PORTION OF THE EASEMENT RECORDED IN QFFICIAL RECORDS BOOK 3257, PAGE 957.

SHEET 2 OF 2
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Ownership Interests:

Parcel 800: AG EHC Il (LEN) MULTI STATE 1, LLC, a Delaware limited liability
company
Parcel 800.1: Gate Parkway Charter Property, LLC, a Florida limited liability company

Parcels 700 & 804: CD119 Greystone, LLC, a Florida limited liability company
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JEAN

BOARD RESOLUTION: 2022-09
May 24, 2022

A RESOLUTION BY THE JEA BOARD AUTHORIZING NEGOTIATED ACQUISITION AND
EXECUTION OF ACQUISITION AGREEMENTS FOR UTILITY EASEMENT RIGHTS IN CERTAIN
LAND DESCRIBED HEREIN FOR OVERHEAD ELECTRIC LINES AND ASSOCIATED FACILITIES,
UNDER CERTAIN TERMS AND CONDITIONS, AND FAILING SUCCESSFUL NEGOTIATIONS AS TO
ANY AND ALL SUCH LAND, AUTHORIZING CONDEMNATION PROCEEDINGS; DECLARING THE
NECESSITY FOR ACQUIRING UTILITY EASEMENT RIGHTS THROUGH CONDEMNATION BY RIGHT
OF EMINENT DOMAIN IN CERTAIN LAND; AUTHORIZING THE OFFICE OF GENERAL COUNSEL TO
INSTITUTE APPROPRIATE CONDEMNATION PROCEEDINGS; WAIVING ANY CONFLICTING
PROVISIONS OF THE REAL ESTATE SERVICES PROCUREMENT DIRECTIVES; PROVIDING AN
EFFECTIVE DATE.

WHEREAS, JEA is authorized to construct, operate and maintain facilities for public utilities for the
general public and is vested by law with the power of eminent domain to acquire fee and easement
rights, for all public utilities including, but not limited to, electric, water, reclaimed water, and sewer

purposes in the event that negotiations for their purchase is concluded unsuccessfully; now therefore:

BE IT RESOLVED by the JEA Board of Directors that:

1. Managing Director Authorized to Acquire. The Managing Director, or his designee, is hereby
authorized to negotiate, acquire and to enter into acquisition agreements and to execute on behalf of
JEA such documents as may be required for acquisition of utility easement rights in the lands
described in Exhibit "A", to construct, operate and maintain overhead electric lines and related facilities.
JEA declares that the land described in Exhibit "A" is necessary for this use. The Managing Director,
or his designee, shall accomplish such acquisition of utility easement rights on such terms and
conditions as specified by JEA.

2. Declaration of Necessity. In the event any such negotiation is concluded unsuccessfully within a
reasonable period of time, as determined by JEA, JEA declares the necessity for acquiring through
condemnation by right of eminent domain utility easement rights in the lands described in Exhibit
"A". The purpose of the utility easement rights is to construct, operate and maintain overhead electric lines
and related facilities and to accommaodate future expansion and reliability of the electric system.

3. Acquisition of Utility Easements. JEA shall acquire by eminent domain utility easement rights in
the land described in the attached Exhibit "A" for the public purposes stated herein.

4. Institution of Legal Proceedings. The Office of General Counsel is authorized and empowered
to institute at the direction of the Managing Director and on behalf of JEA the appropriate legal
proceedings to acquire by condemnation utility easement rights in the land described in the attached
Exhibit "A".

5. Waiver. Any conflicting provisions of the Real Estate Procurement Directives are hereby waived.

6. Correction of Errors. To the extent that there are administrative, typographical, and/or scrivener’s
errors contained herein that do not substantively change the tone, tenor or effect of this Resolution,
then such errors may be revised and corrected by the Managing Director, or authorized designee, with
no further action required by the Board.

7. Effective Date. This Resolution shall be effective upon its adoption by the Board.
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Page 2
Dated this 24" day of May 2022.

JEA Board Chair JEA Board Secretary

Form Approved by

Office of General Counsel

VOTE

In Favor

Opposed

Abstained
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INTER-OFFICE MEMORANDUM
April 26, 2022

REAL ESTATE EASEMENT CONDEMNATION RESOLUTION:
CIRCUIT 663 - PHASE 1: PARCEL 835

FROM: Jay Stowe, Managing Director / CEO

SUBJECT:

TO: JEA Board of Directors

BACKGROUND:

In support of JEA’s electric system in southwestern Duval County, Real Estate Services has been
acquiring easements for the construction of a new 69kv Electric Transmission Circuit. Circuit 663 is
critical for the continued reliability and economic growth of JEA’s Electric System and is scheduled to
begin construction July 2022.

DISCUSSION:
Real Estate Services has been negotiating with the property owners since October 2021 but has not yet
reached an agreement to purchase the subject easement for the project.

Condemnation Authority is being sought at this time for the subject easement to ensure that any delays
in negotiations or acquisitions do not jeopardize the project schedule. Utility easement rights will be
acquired to accommodate the planned electric project. The Office of General Counsel has been involved
throughout the process and recommends that the Board approve this action at this time.

FINANCIAL IMPACT:
Through Eminent Domain, the condemning authority is responsible for all fees and expenses per the
Florida Statutes.

RECOMMENDATION:

Staff recommends that the Board approve Resolution 2022-09 for Condemnation to be filed with the
Court in order to obtain easements to the property, for the purposes referenced above, should
negotiations prove unsuccessful.

Further, that the Board approve pre-suit mediation as allowed by Chapter 73.015(3), Florida Statutes,
and delegate mediation settlement authority to the Managing Director/CEO or his designee.

Lastly, staff recommends that the Board approve continuing negotiations with the property owner until
and after any Order of Taking in order to expedite the process, control costs and provide a fair settlement
between parties.

Jay Stowe, Managing Director/CEO

JCS/LMD/PWM/BLT
Attachments: Location Map / Ownership Interests / JEA Resolution for Condemnation
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