DATE:

TIME:

JEA
BOARD AGENDA

August 16, 2016

12:00 PM

PLACE: JEA

21 West Church Street
19" Floor

WELCOME

TMmoO O »

Call to Order

Time of Reflection

Pledge to Flag

Adoption of the Agenda

Safety Briefing

Sunshine Law/Public Records Statement — Jody Brooks, Office of General Counsel

PRESENTATIONS AND COMMENTS

A.

moow

AL

Comments from the Public

Council Liaison’s Comments — Greg Anderson

Office of the Mayor Liaison’s Comments — Dr. Johnny Gaffney

Nassau County’s Ex-Officio Representative’s Comments — Mike Mullin

J. D. Power Wave 1 Business Customer Satisfaction Results — Monica Whiting,

Chief Customer Officer — presentation/information
Talent Acquisition — Angie Hiers, Chief Human Resources Officer —

presentation/information

FOR BOARD CONSIDERATION

A. Consent Agenda — The Consent Agenda consists of agenda items that require

Board approval but are routine in nature, or have been discussed during previous
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public meetings of the Board. The Consent Agenda items require no explanation,
discussion or presentation, and are approved by one motion and vote.

1. Approval of Board Meeting Minutes July 19, 2016 — action
2. Monthly JEA Financial Review & Statements — information
3. Monthly JEA Operations Report — information
4

. Monthly FY16 Communications & Engagement Calendar and Plan Update —
Information

B. Strategic Discussions/Action

1. Monthly Operational and Financial Review — Paul McElroy, Managing
Director/CEO - 10 minutes — discussion/information

C. Open Discussion
D. Other New Business
E. Old Business — none

IV. REPORTS

A. Finance & Audit Committee Report — Kelly Flanagan, Committee Chair
1. Approval of Minutes from May 9, 2016 — action
2. Approval of Annual Internal Audit Plan —action

3. Adoption of Changes to the Finance & Audit Committee Operating Policy —
action

Annual Approval of Audit Services Charter — action

Audit Services — Quarterly ERM/Audit Update — information
Coordinated Dispatch Agreement and Pricing Policy Revisions — action
Ethics Officer Quarterly Report — information

External Auditors

© N o g b

a. Schedule of Expenditures of Federal Awards — information
b. Ernst & Young FY2016 Annual Financial Audit Plan — action
9. Treasury

a. Electric System and Water and Sewer System Reserve Fund Quarterly
Report — information

b. JEA Investment Policy Revisions — action
10. JEA Energy Market Risk Management Policy Report — information
11. Update on Procurement for External Auditor — action
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12. Announcements — information
a. Tentative Special Meeting, September/October 2016
b. Next Meeting, December 2016 8:00 — 10:00 AM (Date to be determined)
13. Committee Discussion Sessions
a. Director, Audit Services — information
b. Ernst & Young — information
c. Council Auditor’s Office — information
B. Managing Director/CEO’s Report
C. Chair’s Report

V. CLOSING CONSIDERATIONS

A. Announcements — Next Board Meeting — September 20, 2016
B. Adjournment

Board Calendar
Board Meeting: 12:00 PM - Third Tuesday of Every Month
Committees
Finance & Audit
Special Committee: TBD — September/October 2016
Finance & Audit Committee: TBD — December 2016
Compensation Committee: TBD
Government Affairs Committee: December 13, 2016 - 10:30 AM

A. If you have a disability that requires reasonable accommodations to participate in the above meeting, please call
665-7550 by 8:30 AM the day before the meeting and we will provide reasonable assistance for you.

B. If a person decides to appeal any decision made by the JEA Board with respect to any matter considered at this meeting, that
person will need a record of the proceedings, and, for such purpose needs to ensure that verbatim record of the proceedings is
made, which record includes the evidence and testimony upon which the appeal is to be based.
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Building Community

INTER-OFFICE CORRESPONDENCE
August 10, 2016

SUBJECT: BOARD MEETING AGENDA

FROM: Melissa Charleroy and Cheryl Mock, JEA Executive Assistants

TO: All Members, JEA Board of Directors

Scheduled times and locations for JEA meetings to be held Tuesday, August 16, 2016, are as
follows:

Board Meeting
12:00 PM 19" Floor, JEA Tower

We are looking forward to seeing you on the 16". Please call Melissa Charleroy at 665-7313 or
Cheryl Mock at 665-4202 if you require additional information.

/mmc

cc:

P. McElroy T. Hobson S. Tuten M. Evans J. Brooks, OGC
M. Brost B. Roche M. Charleroy V. Wright J. Gabriel, OGC
P. Cosgrave M. Whiting C. Mock L. Bartley

M. Dykes J. Upton B. Taylor C. Edgar

A. Hiers G. Boyce M. Ruiz-Adams B. Fore

M. Hightower J. Gutos W. Stanford J. Bryant

e-copy:

Patrick Maginnis
Security Desk
Security Office
Brandi Sneed
Russell Park
Ted Delay
Timothy Chrisp



. F.
Sunshine Law/Public Records Statement



Return to Agenda

This meeting is being held in compliance with Florida's Government in the Sunshine Law,

Florida's Government in the Sunshine Law
Office of General Counsel

I.F.
8/16/2016

8286.011, Florida Statutes, and shall be open to the public at all times. Official acts of the JEA
Board may be conducted at this meeting that will be considered binding on the JEA. Reasonable
notice has been provided and minutes of this meeting shall be taken and promptly recorded.



1. E.
J. D. Power Wave 1 Business Customer
Satisfaction Results



II. E.

Return to Agenda 8/16/2016

Il. E.

J. D. Power Wave 1 Business Customer Satisfaction Results

The results of the J. D. Power Wave 1 Business Customer Satisfaction survey will
be distributed at the Board Meeting.



1. F.
Talent Acquisition



Return to Agenda

Il. F.

Talent Acquisition

II. F.
8/16/2016

A presentation will be provided by Angie Hiers, Chief Human Resources Officer, at

the Board Meeting



1. A. 1.
Approval of Board Meeting Minutes July 19, 2016



III. A. 1.
Return to Agenda 8/16/2016
JEA
BOARD MINUTES
July 19, 2016

The JEA Board met in regular session on Tuesday, July 19, 2016, on the 19" Floor, 21
W. Church Street, Jacksonville, Florida. Present were Tom Petway, Kelly Flanagan,
Warren Jones, and Alan Howard. Delores Kesler and Husein Cumber attended
telephonically. Ed Burr was absent and excused.

Agenda Item | — Welcome

A. The meeting was called to order at 12:00 PM by Chair Petway. Jody Brooks, Office of
General Counsel called roll and a quorum was established.

B. A Moment of Reflection was observed by all.
C. The Pledge of Allegiance was led by Chair Petway.

D. Adoption of Agenda — The adoption of the agenda was reordered within the agenda;
however, the minutes reflect the original order of the agenda. The agenda was approved
on motion by Mr. Howard and second by Mr. Jones.

E. The Safety Briefing was given by Paul McElroy, Managing Director/Chief Executive
Officer.

F.  Sunshine Law/Public Records Statement — Jody Brooks, Office of General Counsel
(OGC), stated this Board Meeting is being held in compliance with Florida’s
Government in the Sunshine Law, 8286.011. The complete statement can be found in
section I. F. of the Board package.

Agenda Item Il — Presentations and Comments

A. Comments from the Public — none

B. Council Liaison’s Comments — Chair Petway recognized JEA’s new City Council
Liaison, Greg Anderson, who expressed how thrilled he is to be the new liaison and he
requested the position. Council Member Anderson advised the mayor presented his
budget to city council on July 18, 2016.

C. Office of the Mayor Liaison’s Comment — Dr. Johnny Gaffney advised the Board
today is the mayor’s birthday. Chair Petway asked him to convey best wishes from JEA
to the mayor.

D. Nassau County’s Ex-Officio Representative — Mike Mullin — Mr. Mike Mullin was
not in attendance.

E. J.D. Power Residential Customer Satisfaction Results — Monica Whiting, Chief
Customer Officer, presented the J.D. Power Residential Customer Satisfaction results
to the Board. Ms. Whiting stated JEA started with the goal of reaching first quartile in
electric services in both residential and business. JEA far exceeded the goal in the
business market earning not only the top quartile, but also J.D. Power’s top ranking for
the top mid-size utility, highest Florida utility in the business market, and the highest
score in the nation. For the first time JEA earned a residential total index score over
700, landing at 703. Ms. Whiting advised that despite the tremendous results, JEA is 2
points away from earning the top quartile in the residential market. Ms. Whiting stated
that being at the top is challenging, as other utilities are striving to also achieve the top
quartile ranking and we are competing for top spots among the best of the best. Ms.
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Whiting also indicated that JEA started below the national average in every driver, and
has moved to above the national average in every driver, with the biggest areas of
improvement being in price, power quality and reliability and communications. Ms.
Whiting congratulated JEA’s employees and stated the goal is to earn our customer’s
loyalty, which is done through excellence and continued improvement year-over-

year. Mr. McElroy advised that leaders of JEA would be meeting for a strategy session
later in the week and JEA will stay focused on customer loyalty, as well as the other
drivers of customer satisfaction. Mr. McElroy also advised that jea.com is the front door
to the company and JEA will continue to focus on this area due to customer

demand. This presentation was received for information.

Agenda Item 111 — For Board Consideration

A. Consent Agenda — used for items that require no explanation, discussion or presentation
and are approved by one motion and vote. On motion by Mr. Jones and second by
Ms. Kesler, item 1 on the Consent Agenda was unanimously approved and items 2
through 4 were received for information.

1. Approval of Board Meeting Minutes June 21, 2016 — approved

2. Monthly JEA Financial Review & Statements — received for information
3. Monthly JEA Operations Report — received for information
4

Monthly FY16 Communications & Engagement Calendar and Plan Update —
received for information

B. Strategic Discussions/Action

1. Monthly Operational and Financial Review — Paul McElroy, Chief Executive
Officer, provided a review of JEA’s operational and financial metrics for electric,
and water and wastewater services. Mr. McElroy also shared the safety results and
information provided during the daily safety calls. This presentation was received
for information.

2. Jacksonville Small & Emerging Business Program — John McCarthy, Director,
Supply Chain Management, provided information on the Jacksonville Small &
Emerging Business Program (JSEB), JEA’s partnership with other agencies and
events that have been held to assist vendors in learning about the program. This
presentation was received for information.

C. Open Discussion

1. Chair Petway led an open discussion which included topics such as JEA’s security,
the pension reform referendum and the septic tank initiative being led by the city.
Chair Petway indicated that he is looking forward to meeting with the rating
agencies in December, and would like to include the same participants as last year’s
meetings.

Mr. Cumber stated there has been discussion in Tallahassee regarding funding from
the state for the removal of septic tanks. Mr. McElroy indicated JEA would engage
in any discussions to assist in obtaining additional funds.

Mr. Howard requested a blanket statement that JEA is testing security and that it is
in good stead. Mr. McElroy advised that JEA is in a good position regarding
security and that, while it cannot be discussed in an open forum, Board Members
have an open invitation to receive detailed information on an individual basis.
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D. Other New Business — none
E. Old Business — none

Agenda Item 1V — Reports

A. Managing Director/CEO’s Report — Mr. McElroy reviewed the following items:

1. Mayor Curry has been invited to speak to JEA employees regarding the upcoming
pension referendum and will meet with employees at the Jacksonville Main library
July 22, 2016.

2. Mr. McElroy followed up with Mr. Cumber’s question from the June 21, 2016 Board
meeting regarding Directors’ and Officers’ Liability insurance. Mr. McElroy stated
JEA would fall under the cap for sovereign municipalities; however, this insurance
provides an additional layer of coverage in the event that a case progresses through
the court system.

3. JEA has been recognized in the St. Johns River Water Management District
Summer/Fall newsletter regarding the River Accord, the partnership with the city of
Jacksonville and JEA to improve the health of the St. Johns River’s lower basin.

4. Mr. McElroy recognized Liz Columbo and Barry Rothchild , JEA’s bond counsel
with Nixon Peabody, who were in attendance at today’s meeting.

B. Chair’s Report — The Chair indicated he had finished with his reporting.

Agenda Item V — Closing Considerations

A. Announcements — Finance & Audit Committee Meeting — August 8, 2016
Next Board Meeting — August 16, 2016
B. Adjournment

With no further business claiming the attention of the Board, Chair Petway adjourned the
meeting at 1:05 PM.

APPROVED BY:

SECRETARY

DATE:

Board Meeting recorded by:

Cheryl W. Mock
Executive Assistant



1. A. 2.
Monthly JEA Financial Review & Statements



JEA Monthly Financial Summary

SJEA

e , as of July 31, 2016
Building Community

III. A. 2.

8/16/2016
Return to Agenda

Board of Directors
August 16, 2016
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Year-to-Date FY2016 Full Year
=y
Debt Service Coverage 2.8x 2.7x 2.8x > 2.2x
Days Liquidity 327 273 327 150 to 250 days! ./
Days Cash on Hand 204 154 206 W
Debt to Asset % 66% 70% 66% 72%? o

Water and Sewer System FY2016 FY2015 m

Debt Service Coverage 3.2x 2.8x 2.9x > 1.8x

Days Liquidity 258 280 282 > 100 days Vv
Days Cash on Hand 135 164 161 v

Debt to Asset % 53% 53% 53% 55%3 v

1 Moody’s Aa benchmark: 150 to 250 days
2 Long-term target is 52%: per Moody’s Sector In-Depth Report “Top 30 City Owned Utilities (by debt outstanding)”, Sept. 2015
3 Long-term target is 50%: calculated peer group from Moody’s 214 Aa rated public water-sewer utilities, Dec. 2015
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Building Community

MWh Sales Month FY15 FY16 %

(in Thousands) Oct 971,595 952,515 |  (2.0%)

13,500 Nov 895,617 923,705 3.1%
Dec 943,753 922,956 | (2.2%)

13,000 - Jan 1,035,621 | 1,049,897 1.4%
Feb 934,102 894,563 |  (4.2%)

12,500 - Mar 898,524 893,954 | (0.1%)
Apr 954,803 900,013 | (5.7%)

12,000 - May 1,062,459 | 1,089,555 2.6%
Jun 1,187,741 | 1,231,251 3.7%
11,500 Jul 1,254,252 | 1,336,836 | C6.6%)
Year-to-Date |10,138,467 | 10,195,244 0.6%

11,000 - Aug 1,212,295
Q’\é\ Q\Q‘b Q\Q‘b Q\\,Q q\\,"' Q\'\',\' Q\'\:” Q\'\?‘ Q\'\f’ Q\N’é ot 1,083,446
Total/Forecast |12,434,208 | 12,497,334

Unit Sales Driver: Degree days 4% lower than last year. Total System e
YTD Degree Days YTD Customer Accounts Residential (0.3%)
30yrAvg. | FY15  FY16 FY1s  FV16E % Comm./Industrial 2.:5%
3,097 3241 3,124 446337 454362  1.8% Interruptible (3.9%)
Wholesale (FPU) (6.1%)




&

Building Community

(S in thousands)

Revenues FY16 Forecast FY15 Actual FY16 Budget FY16 vs FY15(S) Variance (%)
Fuel Revenue $  423,970° $ 486,3622 S 485,631 $  (62,392)
Base Revenue 744,799 741,411 711,502 3,388 0.5%
Other Revenue 37,822 38,183 51,716 (361) -0.9%
Total Revenues $ 1,206,591 $ 1,265,956 $ 1,248,849 S (59,365) -4.7%
$(42M)

Select Expenses

Fuel Expense $ 394,021 $ 441,076 $ 460,315 $ 47,055 (10.7%)

Fuel Fund Transfers 29,949 45,286 25,255 15,377

0 & M Expense 196,624 191,764 222,827 (4,860) C2.5%)

Non-fuel Purchased Power 91,920 114,804 113,015 22,884 19.9%
Net Revenues |$ 478,955 I S 461,604 | S 405,311| S 17,351 3.8%

S74M
Capital Expenditures S 162,884 S 116,728 S 153,2003 S (46,156) -39.5%
Debt Service S 173,632 S 175,778 S 185,614 S 2,146 1.2%

Electric Costs / MWh Non-Fuel Fuel Fund (s in millions)

Target S 49.44 Beginning Balance S 151

Forecast 50.92 Surplus/(Deficit) 87

Difference S (1.48) Fuel Credit (57) |
1 Net of $57 million fuel credit in October bill and fuel rate reduction in February Ending Balance $ 181

2 Net of $50 million fuel credit in FY15
3 Council approved limit for capital expenditures in FY16is $170 million
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kGal Sales Month FY15 FYle6 %
Water!Sewer (in Thousands) Reclaim Oct 3,051 3,120 2.3%
45,000 10,000 Nov 2,597 2,641 1.7%
D 2,708 2,758 1.8%
40,000 - & °
- 8,000 Jan 2,502 2,527 1.0%
35,000 - Feb 2,238 | 2,479 | 10.8%
30,000 - 6,000 Mar 2,732 | 2,825 3.4%
A 2,765 2,914 5.4%
25,000 - 4,000 il :
! May 3,509 3,523 0.4%
20,000 - Jun 3,382 | 3,290 | (2.7%)
2,000 —
15,000 - Jul 3,300 | 3,736 (_13.2% |
I I I I I YTD 28,784 | 29,813 | 3.6%
10,000 - -
FYO7 FYO8 FY09 FY10 FY1l FY12 FY13 FY14 FY15 FY16F Aug 3,062
Sep 2,712
® Water (Left Axis) @ Sewer (Left Axis) ® Reclaimed (Right Axis) Total/Forecast | 34,558 | 35,379
Unit Sales Driver: Rainfall down 8 inches; rain days down 1.
Irrigation for July 2016 up 12% versus July 2015.
YTD Rain YTD Customer Accounts Total System 3.6%
30-Yr. Avg. | FY15 FY16 FY15 FY16 % Residential 3.0%
Inches 37 Water 327,707 335,979 2.5% Comm./Industrial 5.3%
Days 86 76 75 Sewer 253,035 259,937 2.7% Irrigation 1.5%
Reclaimed 6,289 8,008 27.3%
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(S in thousands)

Revenues FY16 Forecast FY15 Actual FY16 Budget FY16F vs FY15 (S) Variance (%)
Water & Sewer Revenues S 403,198 S 393,167 S 383,162 S 10,031 2.6%
Other Revenue 36,977 43,750 34,529 (6,773) -15.5%
Total Revenues S 440,175 S 436,917 S 417,691 $ 3,258 C 0.7%)
$22M
Select Expenses
O & M Expense $ 132,453 S 127,174 S 138,368 S (5,279) C-4.2%)
Net Revenues S 281,590 S 278,471 S 254,266 $ 3,119 1.1%
$27M
Capital Expenditures S 145,7691 S 100,806 S 175,000 S (44,962) -44.6%
Debt Service S 96,411 S 101,108 S 105,371 S 4,697 4.6%
Cost / KGal
Target S 3.98 S 7.25
Forecast _4.19 _7.39
| Difference $(0.21) S (0.14)

1 Council approved limit for capital expenditures in FY16is $195 million
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Electric System Water and Sewer System

5.0 95% 2.5 100%
mmm Total Debt?! mmmm Total Debt
Peak: $4.3B Year-end
= Debt to Asset Ratio L 90% = Debt to Asset Ratio Peak:$2.1B -
Year-end 3 Projection
e Peer ratio (52%)2 Proiecti = Peer ratio (50%) $1.6B
4.0 rOJECtIOfI 2.0 \
- 85%
- 80%
- 80%
3.0 1.5
2 - 75% Z
2 2 - 60%
o o
b - 70% >
2.0 1.0
- 65%
- 40%
1.0 [ 60% 0.5
- 55%
0.0 -~ 50% 0.0 - 20%
98 00 02 04 06 08 10 12 14 16P 98 00 02 04 06 08 10 12 14 16P
Fiscal Year Ended Fiscal Year Ended

LIncludes JEA, Scherer and SIRPP
2 Per “Top 30 City Owned Utilities (By Debt Outstanding)” reported in Moody’s Sector In-Depth Report, Sept. 8, 2015
3 Calculated from Moody’s Municipal Financial Ratio Analysis database of 214 Aa rated public water-sewer utilities, Dec. 17, 2015 7



Combined Debt Outstanding

&
Building Community

Weighted Average Interest Rates”

5.0%

- ;%(\
\ Budget
4.3%
4.0% o

i I P d
adil I
3.5%
3.0%
2.5% T T T T T T T T T 1
FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
Combined Electric, Scherer & SJRPP Water and Sewer = == District Energy Combined - All Systems

* Fiscal year end interest rates are net of BABs subsidy, original issue premiums / discounts and includes variable debt
liquidity / remarketing fees and interest rate swap payments.
e — — — During FY2008 — FY2013 DES was funded with variable rate debt at an average of 1 percent.
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Electric System

Variable Interest Rates (including fees)

mmmm Actual Variable Rate = Projected Variable Rate--Low
6% = Projected Variable Rate--Mid === Projected Variable Rate--High

5%

Fixed Rate Market

4% ————

Cammm e ’——‘——
3% =TSN am——= Budget
2%
1%

o Magnnwen fOOQg

\f\’ ({'\’ ~o"\' \’\’ 8
MRV S

Water and Sewer
Variable Interest Rates (including fees)
mmmm Actual Variable Rate = Projected Variable Rate-Low

= Projected Variable Rate-Mid = Projected Variable Rate-High

6%
5%

Fixed Rate Market
4% ——-—~~--_~~_ ’___’O——_
3% S = Budget
2%
1%
o mnnnnnnn ROAD

NI N I N BN S SR SR

AR N N D
W& W W E WS

Total variable rate debt of $890 with $532 swapped to fixed rate

Variable Rate Debt Risk Analysis

(S in millions)

Liquidity Facilities Direct Purchase Bonds (DPBs)
Long-Term Ratings
Moody’s/S&P/Fitch $ (in millions)

Wells Fargo Bank N.A.

(100% DPBS) Aa2/AA-/AA $225

JP Morgan Chase Bank N.A. Aa3/A+/AA- 199 23

Royal Bank of Canada Aa3/AA-/AA 193 23

US Bank, N.A. A1/AA-/AA 149 18

Sumitomo A1/A/A 52 6

State Street Bank Aa3/AA-/AA 31 4
Total $849

Swap Providers

Long-Term Ratings
Moody’s/S&P/Fitch $ (in millions) %

Morgan Stanley Capital Services A3/BBB+/A $184 35

Goldman Sachs Mitsui Marine

Derivative Products CERESTR LSe &

JP Morgan Chase Bank N.A. Aa3/A+/AA- 127 24

Merrill Lynch Baal/BBB+/A 85 16
Total $532

Items of Interest

¢ Variable debt as a percentage of total debt:
- Unhedged variable at 6% for Electric and 10% for Water and Sewer.
- Hedged variable at 14% for Electric and 7% for Water and Sewer.

« Liquidity facilities / direct purchase bonds are with highly rated providers.

* No change in swap counterparty credit quality.

* Wells Fargo direct purchase bonds - three year renewal in Sep 2015.

¢ State Street liquidity facility renewed in Feb 2015 through March 2018.

* Variable rate reserve to mitigate risk of higher rates — $62 million.
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U. S. Treasury Yield Curve

5.0% -

== Prior Year

=&=Prior Month
4.0% - =o—Current
3.0%
2.0%

2.18%
1.0%
0.37%
0.26%
0.66%

0-0% T T T T T

3 mth 6 mth 2yr 5yr 10 yr

Maturity

30 yr

JEA Combined Investments Outstanding

Investment Portfolio Yield

2.0%

1.5%

1.0%

0.5%

0.0%

—s—12 Mo. Rolling Avg.

Portfolio Yield Clrrent:

Weighted Avg. Life —

1.6 Years
Yield — 1.10%

/

10 11 12 13 14 15 16

Fiscal Year

10
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Florida Utilities Monthly Bill Comparison

$150

$100

$50

Monthly Residential Electric Bills
Consumption @ 1,000 kWh

@ Utility Charges O Gross Receipts Tax B Public Service Tax O Franchise Fee

Monthly Residential Water Bills
5/8" meter and 6 kgals of Consumption

@ Utility Charges W Public Service Tax O Franchise Fee |

11
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Monthly Financial Statements
July 2016

Index

Statements of Net Position - Assets and Deferred Outflows of Resources

Statements of Net Position - Liabilities, Deferred Inflows of Resources, and Net Position
Combining Statement of Net Position - Assets and Deferred Outflows of Resources Current Year
Combining Statement of Net Position - Liabilities, Deferred Inflows of Resources and Net Position Current Year
Combining Statement of Net Position - Assets and Deferred Outflows of Resources Prior Year
Combining Statement of Net Position - Liabilities, Deferred Inflows of Resources and Net Position Prior Year
Schedules of Cash and Investments

Regulatory Accounting Balances

Statements of Revenues, Expenses and Changes in Net Position

Combining Statements of Revenues, Expenses and Changes in Net Position - Current Year Month
Combining Statements of Revenues, Expenses and Changes in Net Position - Prior Year Month
Combining Statements of Revenues, Expenses and Changes in Net Position - Current Year-to-Date
Combining Statements of Revenues, Expenses and Changes in Net Position - Prior Year-to-Date
Statement of Cash Flow

Combining Statements of Cash Flow - Current Year

Combining Statements of Cash Flow - Prior Year

Changes in Debt Service, R & R and Construction Funds - Electric System and Plant Scherer
Changes in Debt Service, R & R and Construction Funds - Water and Sewer System

Electric Revenues and Expenses for the Month - Budget versus Actual

Electric Revenues and Expenses Year to Date - Budget versus Actual

Water and Sewer Revenues and Expenses - Budget versus Actual

District Energy System - Budget versus Actual

Schedules of Debt Service Coverage - Electric System

Schedules of Debt Service Coverage - Bulk Power System Supply

Schedules of Debt Service Coverage - SIRPP

Schedules of Debt Service Coverage - Water and Sewer

Schedules of Debt Service Coverage - District Energy System

Schedule of Outstanding Indebtedness - Electric

Schedule of Outstanding Indebtedness - Water and Sewer

Schedule of Outstanding Indebtedness - District Energy System

Investment Portfolio - All Funds

Interest Rate Swap Position Report

Operating Statistics - Electric System

Operating Statistics - Water and Sewer

Production Statistics - Electric System

SJRPP Sales and Purchased Power

Page
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JEA Page 2
Statements of Net Position
(in thousands - unaudited) July 2016 and 2015 restated

2016 2015 restated
Assets
Current assets:
Cash and cash equivalents $ 248,579 $ 182,758
Investments 257,629 264,997
Customer accounts receivable, less allowance for doubtful
accounts of $3,994 in 2016 and $4,308 in 2015 restated 232,182 230,017
Miscellaneous accounts receivable 43,634 37,060
Interest receivable 1,789 2,345
Inventories, less reserve of $0 in 2016 and $242 in 2015 restated:
Fuel inventory - Electric System 58,098 66,372
Fuel inventory - Plant Scherer 6,369 3,407
Materials and supplies - Water and Sewer 45,725 43,498
Materials and supplies - Electric System 20,645 19,535
Materials and supplies - Plant Scherer 2,130 2,118
Total current assets 916,780 852,107
Noncurrent assets:
Restricted assets:
Cash and cash equivalents 110,398 68,302
Investments 862,072 974,960
Accounts and interest receivable 2,813 5,568
Total restricted assets 975,283 1,048,830
Costs to be recovered from future revenues 450,322 376,254
Investment in The Energy Authority 6,218 7,358
Notes receivable - City of Jacksonville - 47
Other assets 15,042 18,337
Total noncurrent assets 1,446,865 1,450,826
Capital assets:
Land and easements 164,326 167,403
Plant in service 10,743,028 10,595,558
Less accumulated depreciation (5,375,114) (4,916,917)
Plant in service, net 5,532,240 5,846,044
Construction work in progress 323,052 204,900
Net capital assets 5,855,292 6,050,944
Total assets 8,218,937 8,353,877
Deferred outflows of resources
Unamortized losses on refundings 143,892 156,806
Accumulated decrease in fair value of interest swaps derivatives 183,809 124,665
Unrealized pension contributions and losses 83,970 39,131
Accumulated decrease in fair value of fuel hedging derivatives 1,137 1,363
Total deferred outflows of resources 412,808 321,965

Total assets and deferred outflows of resources $ 8,631,745 $ 8,675,842
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Statements of Net Position
(in thousands - unaudited) July 2016 and 2015 restated
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Liabilities

Current liabilities:
Accounts and accrued expenses payable
Customer deposits
City of Jacksonville payable
Compensated absences due within one year
State utility taxes payable

Total current liabilities

Current liabilities payable from restricted assets:
Revenue bonds and line of credit due within one year
Renewal and replacement reserve
Interest payable
Construction contracts and accounts payable

Total current liabilities payable from restricted assets

Noncurrent liabilities:
Net pension liability
Compensated absences due after one year
Environmental liabilities
OPEB liability
Other liabilities
Total noncurrent liabilities

Long-term debt:
Bonds payable, less current portion
Unamortized premium, net
Fair value of debt management strategy instruments
Commercial paper notes payable
Total long-term debt
Total liabilities

Deferred inflows of resources
Revenues to be used for future costs
Unrealized pension gains

Total deferred inflows of resources

Net position

Net investment in capital assets

Restricted

Unrestricted

Total net position

Total liabilities, deferred inflows of resources, and net position

2016 2015 restated
91,346 $ 87,001
55,454 55,658

9,686 9,377
4,534 6,152
3,090 3,237
164,110 161,425
181,525 187,500
79,601 82,948
58,504 61,637
10,537 9,533
330,167 341,618
408,629 395,990
24,623 21,142
18,556 18,662
425 2,142

2,744 4,475
454,977 442,411
4,470,195 4,752,290
143,998 178,251
183,809 124,665

- 40,800
4,798,002 5,096,006
5,747,256 6,041,460
527,056 471,967
29,796 -
556,852 471,967
1,425,801 1,166,122
547,797 608,362
354,039 387,931
2,327,637 2,162,415
8,631,745 $ 8,675,842
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Combining Statement of Net Position
(in thousands - unaudited) July 2016
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Total Water and
Electric System Elimination of  Electric Sewer District
and Bulk Power SJRPP Intercompany Enterprise Enterprise Energy
Supply System System transactions Fund Fund System Fund  Total JEA
Assets
Current assets:
Cash and cash equivalents $ 162,835 26,081 $ - $ 188916 $ 55,472 $ 4,191 $ 248,579
Investments 247,430 10,199 - 257,629 - - 257,629
Customer accounts receivable, less allowance for doubtful accounts of $3,994 190,121 - - 190,121 41,464 597 232,182
Miscellaneous accounts receivable 23,381 37,382 (18,346) 42,417 1,217 - 43,634
Interest receivable 942 22 - 964 825 - 1,789
Inventories, less reserve of $0:
Fuel inventory - Electric System 30,883 27,215 - 58,098 - - 58,098
Fuel inventory - Plant Scherer 6,369 - - 6,369 - - 6,369
Materials and supplies - Water and Sewer - - - - 45,725 - 45,725
Materials and supplies - Electric System - 20,645 - 20,645 - - 20,645
Materials and supplies - Plant Scherer 2,130 - - 2,130 - - 2,130
Total current assets 664,091 121,544 (18,346) 767,289 144,703 4,788 916,780
Noncurrent assets:
Restricted assets:
Cash and cash equivalents - 70,985 - 70,985 36,107 3,306 110,398
Investments 352,290 187,538 - 539,828 322,244 - 862,072
Accounts and interest receivable 1,363 562 - 1,925 888 - 2,813
Total restricted assets 353,653 259,085 - 612,738 359,239 3,306 975,283
Costs to be recovered from future revenues 228,148 6,640 - 234,788 215,534 - 450,322
Investment in The Energy Authority 6,218 - - 6,218 - - 6,218
Other assets 8,330 - - 8,330 6,712 - 15,042
Total noncurrent assets 596,349 265,725 - 862,074 581,485 3,306 1,446,865
Capital assets:
Land and easements 95,178 6,660 - 101,838 59,437 3,051 164,326
Plant in service 5,143,952 1,345,972 - 6,489,924 4,199,455 53,649 10,743,028
Less accumulated depreciation (2,656,987) (837,679) - (3,494,666) (1,859,014) (21,434) (5,375,114)
Plant in service, net 2,582,143 514,953 - 3,097,096 2,399,878 35,266 5,532,240
Construction work in progress 162,776 16,080 - 178,856 142,900 1,296 323,052
Net capital assets 2,744,919 531,033 - 3,275,952 2,542,778 36,562 5,855,292
Total assets 4,005,359 918,302 (18,346) 4,905,315 3,268,966 44,656 8,218,937
Deferred outflows of resources
Unamortized losses on refundings 80,726 16,124 - 96,850 46,829 213 143,892
Accumulated decrease in fair value of interest swaps derivatives 147,958 - - 147,958 35,851 - 183,809
Unrealized pension contributions and losses 48,712 4,115 - 52,827 31,143 - 83,970
Accumulated decrease in fair value of fuel hedging derivatives 1,137 - - 1,137 - - 1,137
Total deferred outflows of resources 278,533 20,239 - 298,772 113,823 213 412,808
Total assets and deferred outflows of resources $ 4,283,892 $ 938,541 $ (18,346) $ 5,204,087 $ 3,382,789 $ 44,869 $ 8,631,745
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Combining Statement of Net Position
(in thousands - unaudited) July 2016
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Liabilities

Current liabilities:
Accounts and accrued expenses payable
Customer deposits
City of Jacksonville payable
Compensated absences due within one year
State utility taxes payable

Total current liabilities

Current liabilities payable from restricted assets:
Revenue bonds and line of credit due within one year
Renewal and replacement reserve
Interest payable
Construction contracts and accounts payable

Total current liabilities payable from restricted assets

Noncurrent liabilities:
Net pension liability
Compensated absences due after one year
Environmental liabilities
OPERB liability
Other liabilities
Total noncurrent liabilities

Long-term debt:

Bonds payable, less current portion

Unamortized premium (discount)

Fair value of debt management strategy instruments
Total long-term debt
Total liabilities

Deferred inflows of resources
Revenues to be used for future costs
Unrealized pension gains

Total deferred inflows of resources

Net position

Net investment in capital assets
Restricted

Unrestricted

Total net position

Total liabilities, deferred inflows of resources, and net position

Total Water and
Electric System Elimination of Electric Sewer District
and Bulk Power SJRPP Intercompany  Enterprise Enterprise Energy
Supply System System transactions Fund Fund System Fund Total JEA

$ 71,259 $ 9,655 $ (2,559) $ 78,355 $ 12,984 $ 7% 91,346
41,660 - - 41,660 13,794 - 55,454
7,643 - - 7,643 2,043 - 9,686
1,824 1,486 - 3,310 1,217 7 4,534
3,090 - 3,090 - - 3,090
125,476 11,141 (2,559) 134,058 30,038 14 164,110
102,240 43,785 - 146,025 33,875 1,625 181,525
- 79,601 - 79,601 - - 79,601
29,455 7,105 - 36,560 21,478 466 58,504
3,031 17,873 (15,787) 5,117 5,407 13 10,537
134,726 148,364 (15,787) 267,303 60,760 2,104 330,167
246,724 4,163 - 250,887 157,742 - 408,629
17,078 1,107 - 18,185 6,398 40 24,623
18,556 - - 18,556 - - 18,556
268 - - 268 157 - 425
1,137 - - 1,137 1,607 - 2,744
283,763 5,270 - 289,033 165,904 40 454,977
2,369,215 450,215 - 2,819,430 1,612,640 38,125 4,470,195
70,799 18,085 - 88,884 55,158 (44) 143,998
147,958 - - 147,958 35,851 - 183,809
2,587,972 468,300 - 3,056,272 1,703,649 38,081 4,798,002
3,131,937 633,075 (18,346) 3,746,666 1,960,351 40,239 5,747,256
340,707 161,587 - 502,294 24,762 - 527,056
16,446 2,835 - 19,281 10,515 - 29,796
357,153 164,422 - 521,575 35,277 - 556,852
313,846 (6,000) - 307,846 1,120,899 (2,944) 1,425,801
258,765 33,991 15,787 308,543 236,414 2,840 547,797
222,191 113,053 (15,787) 319,457 29,848 4,734 354,039
794,802 141,044 - 935,846 1,387,161 4,630 2,327,637
$ 4,283,892 $ 938,541 $ (18,346) $ 5,204,087 $ 3,382,789 $ 44,869 $ 8,631,745




JEA
Combining Statement of Net Position
(in thousands - unaudited) July 2015 restated
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Assets

Current assets:
Cash and cash equivalents
Investments

Customer accounts receivable, less allowance for doubtful accounts of $4,308

Miscellaneous accounts receivable

Interest receivable

Inventories, less reserve of $242:
Fuel inventory - Electric System
Fuel inventory - Plant Scherer
Materials and supplies - Water and Sewer
Materials and supplies - Electric System
Materials and supplies - Plant Scherer

Total current assets

Noncurrent assets:
Restricted assets:
Cash and cash equivalents
Investments
Accounts and interest receivable
Total restricted assets

Costs to be recovered from future revenues
Investment in The Energy Authority
Notes receivable - City of Jacksonville
Other assets

Total noncurrent assets

Capital assets:
Land and easements
Plant in service
Less accumulated depreciation
Plant in service, net
Construction work in progress
Capital assets, net
Total assets

Deferred outflows of resources

Unamortized losses on refundings

Accumulated decrease in fair value of interest swaps derivatives
Unrealized pension contributions and losses

Accumulated decrease in fair value of fuel hedging derivatives
Total deferred outflows of resources

Total assets and deferred outflows of resources

Total Water and
Electric System Elimination of Electric Sewer District
and Bulk Power SJIRPP Intercompany  Enterprise Enterprise Energy
Supply System System transactions Fund Fund System Fund Total JEA

$ 88,516 $ 30,408 $ - $ 118924 $ 60,011 $ 3,823 $ 182,758
231,580 33,417 - 264,997 - - 264,997
190,041 - - 190,041 39,258 718 230,017
17,649 31,142 (14,996) 33,795 3,265 - 37,060
1,419 66 - 1,485 860 - 2,345
37,216 29,156 - 66,372 - - 66,372
3,407 - - 3,407 - - 3,407
- - - - 43,498 - 43,498
- 19,535 - 19,535 - - 19,535
2,118 - - 2,118 - - 2,118
571,946 143,724 (14,996) 700,674 146,892 4,541 852,107
621 33,589 - 34,210 29,729 4,363 68,302
385,646 251,586 - 637,232 337,728 - 974,960
3,253 687 - 3,940 1,628 - 5,568
389,520 285,862 - 675,382 369,085 4,363 1,048,830
229,616 9,272 - 238,888 137,366 - 376,254
7,358 - - 7,358 - - 7,358
- - - - 47 - 47
8,420 - - 8,420 9,917 - 18,337
634,914 295,134 - 930,048 516,415 4,363 1,450,826
95,412 6,660 - 102,072 62,280 3,051 167,403
5,052,246 1,368,310 - 6,420,556 4,122,411 52,591 10,595,558
(2,467,897) (805,831) - (8,273,728)  (1,624,048) (19,141)  (4,916,917)
2,679,761 569,139 - 3,248,900 2,560,643 36,501 5,846,044
97,578 11,843 - 109,421 94,979 500 204,900
2,777,339 580,982 - 3,358,321 2,655,622 37,001 6,050,944
3,984,199 1,019,840 (14,996) 4,989,043 3,318,929 45,905 8,353,877
86,219 20,954 - 107,173 49,412 221 156,806
101,725 - - 101,725 22,940 - 124,665
21,157 4,447 - 25,604 13,527 - 39,131
1,363 - - 1,363 - - 1,363
210,464 25,401 - 235,865 85,879 221 321,965
$ 4,194,663 $ 1045241 $ (14,996) $ 5,224,908 $ 3,404,808 $ 46,126 $ 8,675,842
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Combining Statement of Net Position
(in thousands - unaudited) July 2015 restated
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Liabilities

Current liabilities:
Accounts and accrued expenses payable
Customer deposits
City of Jacksonville payable
Compensated absences due within one year
State utility taxes payable

Total current liabilities

Current liabilities payable from restricted assets:
Revenue bonds and line of credit due within one year
Renewal and replacement reserve
Interest payable
Construction contracts and accounts payable

Total current liabilities payable from restricted assets

Noncurrent liabilities:
Net pension liability
Compensated absences due after one year
Environmental liabilities
OPERB liability
Other liabilities
Total noncurrent liabilities

Long-term debt:
Bonds payable, less current portion
Unamortized premium (discount), net
Fair value of debt management strategy instruments
Commercial paper notes payable
Total long-term debt
Total liabilities

Deferred inflows of resources
Revenues to be used for future costs
Total deferred inflows of resources

Net position

Net investment in capital assets
Restricted

Unrestricted

Total net position

Total liabilities, deferred inflows of resources, and net position

Elimination Total Water and
Electric System of Electric Sewer District
and Bulk Power SIJRPP Intercompany Enterprise Enterprise Energy
Supply System System transactions Fund Fund System Fund Total JEA

$ 65,433 $ 12,396 $ (2,602) $ 75,227 $ 11,764 10 $ 87,001
42,271 - - 42,271 13,387 - 55,658
7,509 - - 7,509 1,868 - 9,377
3,950 1,486 - 5,436 710 6 6,152
3,237 - - 3,237 - 3,237
122,400 13,882 (2,602) 133,680 27,729 16 161,425
98,765 50,945 - 149,710 36,180 1,610 187,500
- 82,948 - 82,948 - - 82,948
30,227 8,117 - 38,344 22,823 470 61,637
2,848 14,383 (12,394) 4,837 4,606 90 9,533
131,840 156,393 (12,394) 275,839 63,609 2,170 341,618
235,941 9,201 - 245,142 150,848 - 395,990
13,466 1,256 - 14,722 6,362 58 21,142
18,662 - - 18,662 - - 18,662
1,355 - - 1,355 787 - 2,142
1,363 - - 1,363 3,112 4,475
270,787 10,457 - 281,244 161,109 58 442,411
2,471,455 524,205 - 2,995,660 1,716,880 39,750 4,752,290
87,245 28,061 - 115,306 62,994 (49) 178,251
101,725 - - 101,725 22,940 - 124,665
40,800 - - 40,800 - - 40,800
2,701,225 552,266 - 3,253,491 1,802,814 39,701 5,096,006
3,226,252 732,998 (14,996) 3,944,254 2,055,261 41,945 6,041,460
265,294 172,635 - 437,929 34,038 - 471,967
265,294 172,635 - 437,929 34,038 - 471,967
197,208 (46,290) - 150,918 1,019,383 (4,179) 1,166,122
289,847 57,313 12,394 359,554 244,915 3,893 608,362
216,062 128,585 (12,394) 332,253 51,211 4,467 387,931
703,117 139,608 - 842,725 1,315,509 4,181 2,162,415
$ 4,194,663 $ 1045241 $ (14,996) $ 5,224,908 $ 3,404,808 46,126 $ 8,675,842
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Schedule of Cash and Investments
(in thousands - unaudited) July 2016
Electric Water and
System and Total Electric Sewer District
Bulk Power SJRPP Enterprise Enterprise  Energy System
Supply System System Fund Fund Fund Total JEA
Unrestricted cash and investments
Operations $ 45,450 11,758 $ 57,208 $ 16,916 $ 1,454 $ 75,578
Rate stabilization:
Fuel 172,776 - 172,776 - - 172,776
Debt management 42,126 - 42,126 20,290 2,737 65,153
Environmental 29,152 - 29,152 4,472 - 33,624
Purchased Power 35,428 - 35,428 - - 35,428
DSM/Conservation 3,396 - 3,396 - - 3,396
Total rate stabilization funds 282,878 - 282,878 24,762 2,737 310,377
General reserve - 24,522 24,522 - - 24,522
Customer deposits 41,514 - 41,514 13,794 - 55,308
Self insurance reserve funds:
Self funded health plan 11,867 - 11,867 - - 11,867
Property insurance reserve 10,000 - 10,000 - - 10,000
Total self insurance reserve funds 21,867 - 21,867 - - 21,867
Environmental liability reserve 18,556 - 18,556 - - 18,556
Total unrestricted cash and investments $ 410,265 36,280 $ 446,545 $ 55472 $ 4191 % 506,208
Restricted assets
Renewal and replacement funds $ 169,717 79,486 $ 249,203 $ 193,707 $ 1,486 $ 444,396
Debt service reserve account 65,433 137,942 203,375 108,086 - 311,461
Debt service funds 113,463 37,218 150,681 49,244 1,820 201,745
Construction funds - - - 681 - 681
Environmental funds - - - 672 - 672
Subtotal 348,613 254,646 603,259 352,390 3,306 958,955
Unrealized holding gain (loss) on investments 3,677 (451) 3,226 5,961 - 9,187
Other funds - 4,328 4,328 - - 4,328
Total restricted cash and investments $ 352,290 258,523 $ 610,813 $ 358,351 $ 3,306 $ 972,470
JEA
Schedule of Cash and Investments
(in thousands - unaudited) July 2015 restated
Electric Water and
System and Total Electric Sewer
Bulk Power SJRPP Enterprise Enterprise  District Energy
Supply System System Fund Fund System Fund Total JEA
Unrestricted cash and investments
Operations $ 33,881 5402 $ 39,283 $ 26,334 $ 1,086 $ 66,703
Rate stabilization:
Fuel 127,679 - 127,679 - - 127,679
Debt management 42,126 - 42,126 20,290 2,737 65,153
Environmental 22,334 - 22,334 - - 22,334
Purchased Power 12,000 - 12,000 - - 12,000
DSM/Conservation 3,281 - 3,281 - - 3,281
Total rate stabilization funds 207,420 - 207,420 20,290 2,737 230,447
General reserve - 58,423 58,423 - - 58,423
Customer deposits 42,100 - 42,100 13,387 - 55,487
Self insurance reserve funds:
Self funded health plan 8,033 - 8,033 - - 8,033
Property insurance reserve 10,000 - 10,000 - - 10,000
Total self insurance reserve funds 18,033 - 18,033 - - 18,033
Environmental liability reserve 18,662 - 18,662 - - 18,662
Total unrestricted cash and investments $ 320,096 63,825 $ 383,921 $ 60,011 $ 3,823 $ 447,755
Restricted assets
Renewal and replacement funds $ 201,621 82,796 $ 284,417 $ 179,002 $ 2,551 $ 465,970
Debt service reserve account 69,446 136,701 206,147 114,182 - 320,329
Debt service funds 111,021 44,069 155,090 52,295 1,812 209,197
Environmental funds - - - 18,266 - 18,266
Construction funds 4 221 225 664 - 889
Subtotal 382,092 263,787 645,879 364,409 4,363 1,014,651
Unrealized holding gain (loss) on investments 3,586 (1,594) 1,992 2,978 - 4,970
Other funds 589 22,982 23,571 70 - 23,641
Total restricted cash and investments $ 386,267 $ 285,175 $ 671,442 $ 367,457 $ 4,363 $ 1,043,262
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Regulatory Accounting Balances
(in thousands - unaudited) July 2016
Electric System
and Bulk Power Total Electric ~ Water and Sewer
DESCRIPTION Supply System  SJRPP System Enterprise Fund Enterprise Fund Total JEA
Pension 214,133 2,883 217,016 136,905 353,921
Environmental - - - 78,386 78,386
Scherer 11,783 - 11,783 - 11,783
Bond issue costs 2,232 3,757 5,989 243 6,232
Costs to be recovered from future revenues 228,148 6,640 234,788 215,534 450,322
SJRPP - 161,587 161,587 - 161,587
Fuel 172,776 - 172,776 - 172,776
Debt management 42,126 - 42,126 20,290 62,416
Scherer 45,962 - 45,962 - 45,962
Purchased power 35,428 - 35,428 - 35,428
Environmental 29,152 - 29,152 4,472 33,624
Health self-insurance 11,867 - 11,867 - 11,867
DSM 3,396 - 3,396 - 3,396
Revenues to be used for future costs 340,707 161,587 502,294 $ 24,762 527,056
JEA
Regulatory Accounting Balances
(in thousands - unaudited) July 2015 restated
Electric System
and Bulk Power Total Electric  Water and Sewer
DESCRIPTION Supply System  SJRPP System Enterprise Fund Enterprise Fund Total JEA
Pension 214,459 4,754 219,213 137,113 356,326
Scherer 13,138 - 13,138 - 13,138
Bond issue costs 2,019 4,518 6,537 253 6,790
Costs to be recovered from future revenues 229,616 9,272 238,888 137,366 376,254
SJRPP - 172,635 172,635 - 172,635
Fuel 127,680 - 127,680 - 127,680
Debt management 42,126 - 42,126 20,290 62,416
Scherer 49,840 - 49,840 - 49,840
Purchased power 12,000 - 12,000 - 12,000
Environmental 22,334 - 22,334 13,748 36,082
Health self-insurance 8,033 - 8,033 - 8,033
DSM 3,281 - 3,281 - 3,281
Revenues to be used for future costs 265,294 172,635 437,929 $ 34,038 471,967
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Statements of Revenues, Expenses and Changes in Net Position

(in thousands - unaudited)

Page 10

Operating revenues

Electric - base

Electric - fuel and purchased power
Water and sewer

District energy system

Other

Total operating revenues

Operating expenses
Operations:

Fuel

Purchased power

Other
Depreciation
Maintenance
State utility and franchise taxes
Recognition of deferred costs and revenues, net
Total operating expenses
Operating income

Nonoperating revenues (expenses)
Interest on debt

Debt management strategy

Net increase (decrease) in fair value of investments
Investment income

Other revenue

Allowance for funds used during construction
Loss on sale of asset

Earnings from The Energy Authority

Other interest, net

Other expense

Total nonoperating expenses, net

Income before contributions and special item

Contributions (to) from

General Fund, City of Jacksonville, Florida
Developers and other

Reduction of plant cost through contributions
Total contributions

Special Item
Change in net position

Net position, beginning of period
Net position, end of period

Month

July

Year-To-Date
July

2016 2015 restated 2016 2015 restated
$ 85,121 $ 78,497 $ 648,254 $ 645,403
59,809 52,717 413,771 460,859
39,546 33,767 341,206 316,078
882 875 6,987 6,968
3,299 2,421 27,120 29,294
188,657 168,277 1,437,338 1,458,602
50,730 46,018 329,106 385,560
6,795 3,378 56,790 40,396
20,383 21,646 223,364 204,663
32,997 30,437 318,962 305,384
8,262 8,215 85,960 89,103
7,202 7,435 56,749 58,614
45 (1,045) (5,204) (9,282)
126,414 116,084 1,065,727 1,074,438
62,243 52,193 371,611 384,164
(13,749) (14,287) (137,406) (147,849)
(1,492) (1,664) (15,837) (16,245)
- - 3,292 (578)

1,295 784 10,873 8,979
627 1,415 8,384 9,656

968 581 7,351 4,315
- - - (78)

802 (26) 4,965 1,324
(28) (8) (371) (60)
(37) (21) (315) (43)
(11,614) (13,226) (119,064) (140,579)
50,629 38,967 252,547 243,585
(9,516) (9,307) (110,157) (93,072)
5,271 5,114 47,541 45,817
(3,244) (3,085) (29,203) (29,306)
(7,489) (7,278) (91,819) (76,561)

- - - 151,490

43,140 31,689 160,728 318,514
2,284,497 2,130,726 2,166,909 1,843,901
$ 2,327,637 $ 2,162,415 $ 2,327,637 $ 2,162,415
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Combining Statement of Revenues, Expenses and Changes in Net Position
(in thousands - unaudited) for the month ended July 2016
Electric Total Water and District
System and Elimination of Electric Sewer Energy
Bulk Power SIRPP Intercompany  Enterprise  Enterprise System
Supply System  System transactions Fund Fund Fund Eliminations  Total JEA
Operating revenues
Electric - base $ 85,449 $ - 8% - $ 85449 $ - % - % (328) $ 85,121
Electric - fuel and purchased power 45,391 28,347 (12,696) 61,042 - - (1,233) 59,809
Water and sewer - - - - 39,618 - (72) 39,546
District energy system - - - - - 882 - 882
Other 2,700 - - 2,700 780 - (181) 3,299
Total operating revenues 133,540 28,347 (12,696) 149,191 40,398 882 (1,814) 188,657
Operating expenses
Operations:
Fuel 31,588 19,142 - 50,730 - - - 50,730
Purchased power 19,491 - (12,696) 6,795 - - - 6,795
Other 10,795 1,612 - 12,407 9,364 426 (1,814) 20,383
Depreciation 17,032 3,563 - 20,595 12,211 191 - 32,997
Maintenance 4,599 2,650 - 7,249 1,096 (83) - 8,262
State utility and franchise taxes 6,267 - - 6,267 935 - - 7,202
Recognition of deferred costs and revenues, net (218) (970) - (1,188) 1,233 - - 45
Total operating expenses 89,554 25,997 (12,696) 102,855 24,839 534 (1,814) 126,414
Operating income 43,986 2,350 - 46,336 15,559 348 - 62,243
Nonoperating revenues (expenses)
Interest on debt (6,527) (2,211) - (8,738) (4,893) (118) - (13,749)
Debt management strategy (1,191) - - (1,191) (301) - - (1,492)
Investment income 486 447 - 933 360 2 - 1,295
Other revenue 385 34 - 419 208 - - 627
Allowance for funds used during construction 512 - - 512 452 4 - 968
Net increase (decrease) in fair value of investments - - - - - - - -
Earnings from The Energy Authority 802 - - 802 - - - 802
Other interest, net (28) - - (28) - - - (28)
Other expense (37) - - (37) - - - (37)
Total nonoperating expenses, net (5,598) (1,730) - (7,328) (4,174) (112) - (11,614)
Income before contributions and special item 38,388 620 - 39,008 11,385 236 - 50,629
Contributions (to) from
General Fund, City of Jacksonville, Florida (7,644) - - (7,644) (1,872) - - (9,516)
Developers and other 1,773 - - 1,773 3,498 - - 5,271
Reduction of plant cost through contributions (1,773) - - (1,773) (1,471) (3,244)
Total contributions (7,644) - - (7,644) 155 - - (7,489)
Change in net position 30,744 620 - 31,364 11,540 236 - 43,140
Net position, beginning of period 764,058 140,424 - 904,482 1,375,621 4,394 - 2,284,497
Net position, end of period $ 794,802 $ 141,044 $ - $ 935846 $1,387,161 $ 4,630 $ - $2,327,637
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Combining Statement of Revenues, Expenses and Changes in Net Position
(in thousands - unaudited) for the month ended July 2015 restated
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Operating revenues

Electric - base

Electric - fuel and purchased power
Water and sewer

District energy system

Other

Total operating revenues

Operating expenses
Operations:
Fuel
Purchased power
Other
Depreciation
Maintenance
State utility and franchise taxes

Recognition of deferred costs and revenues, net

Total operating expenses
Operating income

Nonoperating revenues (expenses)
Interest on debt

Debt management strategy

Investment income

Other revenue

Allowance for funds used during construction
Net decrease in fair value of investments
Earnings from The Energy Authority
Other interest, net

Other expense

Total nonoperating expenses, net
Income before contributions

Contributions (to) from

General Fund, City of Jacksonville, Florida
Developers and other

Reduction of plant cost through contributions
Total contributions

Change in net position
Net position, beginning of period
Net position, end of period

Electric Total Water and District
System and Elimination of  Electric Sewer Energy
Bulk Power SJRPP  Intercompany Enterprise Enterprise System
Supply System  System transactions Fund Fund Fund Eliminations  Total JEA
$ 78,841 $ - 0% - $ 78,841 $ - 8% - % (344) $ 78,497
42,920 25,808 (14,717) 54,011 - - (1,294) 52,717
- - - - 33,831 - (64) 33,767
- - - - - 875 - 875
1,804 - - 1,804 823 - (206) 2,421
123,565 25,808 (14,717) 134,656 34,654 875 (1,908) 168,277
29,986 16,032 - 46,018 - - - 46,018
18,095 - (14,717) 3,378 - - - 3,378
10,570 1,840 - 12,410 10,702 442 (1,908) 21,646
15,628 3,579 - 19,207 11,039 191 - 30,437
4,493 2,045 - 6,538 1,605 72 - 8,215
6,510 - - 6,510 925 - - 7,435
(312) (722) - (1,034) (11) - - (1,045)
84,970 22,774 (14,717) 93,027 24,260 705 (1,908) 116,084
38,595 3,034 - 41,629 10,394 170 - 52,193
(6,565) (2,553) - (9,118) (5,050) (119) - (14,287)
(1,289) - - (1,289) (375) - - (1,664)
437 332 - 769 15 - - 784
369 34 - 403 1,012 - - 1,415
288 - - 288 292 1 - 581
(26) - - (26) - - - (26)
()] - - (©)] - - - (8)
(21) - - (21) - - - (21)
(6,815) (2,187) - (9,002) (4,106) (118) - (13,226)
31,780 847 - 32,627 6,288 52 - 38,967
(7,509) - - (7,509) (1,798) - - (9,307)
- - - - 5,114 - - 5,114
- - - - (3,085) - - (3,085)
(7,509) - - (7,509) 231 - - (7,278)
24,271 847 - 25,118 6,519 52 - 31,689
678,846 138,761 - 817,607 1,308,990 4,129 - 2,130,726
$ 703,117 $ 139,608 $ - $ 842,725 $1315509 $ 4,181 $ - $2,162,415
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Combining Statement of Revenues, Expenses and Changes in Net Position

(in thousands - unaudited) for the ten months ended July 2016
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Operating revenues

Electric - base

Electric - fuel and purchased power
Water and sewer

District energy system

Other

Total operating revenues

Operating expenses
Operations:

Fuel

Purchased power

Other
Depreciation
Maintenance
State utility and franchise taxes
Recognition of deferred costs and revenues, net
Total operating expenses
Operating income

Nonoperating revenues (expenses)
Interest on debt

Debt management strategy

Investment income

Other revenue

Allowance for funds used during construction
Net increase in fair value of investments
Earnings from The Energy Authority
Other interest, net

Other expense

Total nonoperating expenses, net
Income before contributions

Contributions (to) from

General Fund, City of Jacksonville, Florida
Developers and other

Reduction of plant cost through contributions
Total contributions

Change in net position
Net position, beginning of year
Net position, end of period

Electric Total Water and District
System and Elimination of  Electric Sewer Energy
Bulk Power SJRPP  Intercompany Enterprise Enterprise  System
Supply System  System transactions Fund Fund Fund Eliminations  Total JEA
$ 650,933 $ - 8 - $ 650933 $ - $ - $ (2,679) $ 648,254
319,938 201,227 (97,318) 423,847 - - (10,076) 413,771
- - - - 341,750 - (544) 341,206
- - - - - 6,987 - 6,987
20,949 - - 20,949 7,975 - (1,804) 27,120
991,820 201,227 (97,318) 1,095,729 349,725 6,987 (15,103) 1,437,338
215,082 114,024 - 329,106 - - - 329,106
154,108 - (97,318) 56,790 - - - 56,790
120,432 18,176 - 138,608 97,027 2,832 (15,103) 223,364
162,455 35,628 - 198,083 118,970 1,909 - 318,962
55,257 18,295 - 73,552 11,618 790 - 85,960
48,236 - - 48,236 8,513 - - 56,749
(2,181) (9,807) - (11,988) 6,784 - - (5,204)
753,389 176,316 (97,318) 832,387 242912 5,531 (15,103) 1,065,727
238,431 24,911 - 263,342 106,813 1,456 - 371,611
(65,336) (22,114) - (87,450) (48,780) (1,176) - (137,406)
(12,426) - - (12,426) (3,411) - - (15,837)
4,986 3,062 - 8,048 2,807 18 - 10,873
3,863 342 - 4,205 4,179 - - 8,384
3,679 - - 3,679 3,657 15 - 7,351
442 848 - 1,290 2,002 - - 3,292
4,965 - - 4,965 - - - 4,965
(326) - - (326) (45) - - (371)
(277) - - (277) (38) - - (315)
(60,430) (17,862) - (78,292) (39,629) (1,143) - (119,064)
178,001 7,049 - 185,050 67,184 313 - 252,547
(88,434) - - (88,434) (21,723) - - (110,157)
1,773 - - 1,773 45,768 - - 47,541
(1,773) - - (1,773) (27,430) - - (29,203)
(88,434) - - (88,434) (3,385) - - (91,819)
89,567 7,049 - 96,616 63,799 313 - 160,728
705,235 133,995 - 839,230 1,323,362 4,317 - 2,166,909
$ 794,802 $ 141,044 $ - $ 935846 $1,387,161 $ 4,630 $ - $2,327,637
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Combining Statement of Revenues, Expenses and Changes in Net Position

(in thousands - unaudited) for the ten months ended July 2015 restated
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Operating revenues

Electric - base

Electric - fuel and purchased power
Water and sewer

District energy

Other

Total operating revenues

Operating expenses
Operations:

Fuel

Purchased power

Other
Depreciation
Maintenance
State utility and franchise taxes
Recognition of deferred costs and revenues, net
Total operating expenses
Operating income

Nonoperating revenues (expenses)
Interest on debt

Debt management strategy

Investment income

Other revenue

Allowance for funds used during construction
Net increase (decrease) in fair value of investments
Loss on sale of asset

Earnings from The Energy Authority

Other interest, net

Other expense

Total nonoperating expenses, net

Income before contributions and special item

Contributions (to) from

General Fund, City of Jacksonville, Florida
Developers and other

Reduction of plant cost through contributions
Total contributions

Special ltem
Change in net position

Net position, beginning of year
Net position, end of period

Electric Total Water and District
System and Elimination of  Electric Sewer Energy
Bulk Power SJRPP  Intercompany Enterprise Enterprise  System
Supply System  System transactions Fund Fund Fund Eliminations  Total JEA
$ 648,157 - $ - $ 648,157 $ - 3 - $ (2,754) $ 645,403
367,101 236,306 (132,187) 471,220 - - (10,361) 460,859
- - - - 316,526 - (448) 316,078
- - - - - 6,968 - 6,968
23,871 - - 23,871 7,506 - (2,083) 29,294
1,039,129 236,306 (132,187) 1,143,248 324,032 6,968 (15,646) 1,458,602
248,912 136,648 - 385,560 - - - 385,560
172,583 - (132,187) 40,396 - - - 40,396
107,735 18,722 - 126,457 90,841 3,011 (15,646) 204,663
158,401 35,596 - 193,997 109,484 1,903 - 305,384
55,418 21,205 - 76,623 11,622 858 - 89,103
50,246 - - 50,246 8,368 - - 58,614
(3,124) (6,062) - (9,186) (96) - - (9,282)
790,171 206,109 (132,187) 864,093 220,219 5772 (15,646) 1,074,438
248,958 30,197 - 279,155 103,813 1,196 - 384,164
(68,460) (26,365) - (94,825) (51,839) (1,185) - (147,849)
(12,902) - - (12,902) (3,343) - - (16,245)
3,538 3,129 - 6,667 2,308 4 - 8,979
3,664 340 - 4,004 5,652 - - 9,656
2,015 - - 2,015 2,290 10 - 4,315
386 (411) - (25) (553) - - (578)
(78) - - (78) - - - (78)
1,324 - - 1,324 - - - 1,324
(59) - - (59) () - - (60)
(43) - - (43) - - - (43)
(70,615) (23,307) - (93,922) (45,486) (1,171) - (140,579)
178,343 6,890 - 185,233 58,327 25 - 243,585
(75,090) - - (75,090) (17,982) - - (93,072)
- - - - 45,817 - - 45,817
- - - - (29,306) - - (29,306)
(75,090) - - (75,090) (1,471) - - (76,561)
34,667 - - 34,667 116,823 - - 151,490
137,920 6,890 - 144,810 173,679 25 - 318,514
565,197 132,718 - 697,915 1,141,830 4,156 - 1,843,901
$ 703,117 $ 139,608 $ - $ 842,725 $1,315509 $ 4,181 $ - $2,162,415
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Statement of Cash Flows
(in thousands - unaudited)
Year-To-Date
July
Operating activities 2016 2015 restated
Receipts from customers $ 1,426,367 $ 1,464,985
Payments to suppliers (598,730) (632,051)
Payments to employees (183,594) (187,771)
Other receipts 32,035 31,614
Net cash provided by operating activities 676,078 676,777
Noncapital and related financing activities
Contribution to General Fund, City of Jacksonville, Florida (109,816) (92,844)
Build America Bonds subsidies 3,626 3,628
Payment from City of Jacksonville, Florida 37 -
Net cash used in noncapital financing activities (106,153) (89,216)
Capital and related financing activities
Repayment of debt principal (187,500) (257,869)
Interest paid on debt (193,128) (206,122)
Acquisition and construction of capital assets (241,735) (159,956)
Contribution from developers and others 18,338 16,512
Proceeds from issuance of debt 3,000 198,805
Proceeds from disposal of assets 1,626 417
Debt issue costs and discounts (18) 13,320
Defeasance of debt - (231,129)
Net cash used in capital and related financing activities (599,417) (626,022)
Investing activities
Purchase of investments (1,729,788) (1,499,662)
Proceeds from sale and maturities of investments 1,464,745 1,189,117
Investment income 11,200 8,407
Distributions from The Energy Authority 6,238 2,037
Net cash used in investing activities (247,605) (300,101)
Net change in cash and cash equivalents (277,097) (338,562)
Cash and cash equivalents, beginning of year 636,074 589,622
Cash and cash equivalents, end of period $ 358,977 $ 251,060
Reconciliation of operating income to net cash provided by operating activities
Operating income $ 371,611 $ 384,164
Adjustments:
Depreciation and amortization 321,908 306,614
Recognition of deferred costs and revenues, net (5,204) (9,282)
Gain on sale of noncore assets 2,007 3,575
Changes in noncash assets and noncash liabilities:
Accounts receivable (32,023) (31,782)
Accounts receivable, restricted 2,908 (1,323)
Inventories (3,392) 1,959
Other assets (21) 198
Accounts and expenses payable (7,690) 10,179
Liabilities payable, restricted (5,697) (6,489)
Other noncurrent liabilities and deferred inflows 31,671 18,964
Net cash provided by operating activities $ 676,078 $ 676,777
Noncash activity
Contribution of capital assets from developers $ 27,430 $ 29,306
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Combining Statement of Cash Flows
(in thousands - unaudited) for the ten months ended July 2016
Electric Total Water and  District
System and Elimination of  Electric Sewer Energy
Bulk Power SJRPP Intercompany Enterprise Enterprise  System
Supply System  System transactions Fund Fund Fund Eliminations  Total JEA
Operating activities
Receipts from customers $ 987,702 $ 201,227 $ (96,035) $1,092,894 $ 339417 $ 7,355 $ (13,299) $ 1,426,367
Payments to suppliers (471,664)  (166,335) 96,035 (541,964) $ (68,635) (3,234) 15,103 (598,730)
Payments to employees (117,222) (18,838) - (136,060) $ (47,112) (422) - (183,594)
Other receipts 22,283 - - 22,283 $ 11,556 - (1,804) 32,035
Net cash provided by operating activities 421,099 16,054 - 437,153 235,226 3,699 - 676,078
Noncapital and related financing activities
Contribution to General Fund, City of Jacksonville, Florida (88,300) - - (88,300) (21,516) - - (109,816)
Build America Bonds subsidies 2,170 205 - 2,375 1,251 - - 3,626
Payment from the City of Jacksonville, Florida 37 - - 37 - - - 37
Net cash used in noncapital financing activities (86,093) 205 - (85,888) (20,265) - - (106,153)
Capital and related financing activities
Repayment of debt principal (98,765) (50,945) - (149,710) (36,180) (1,610) - (187,500)
Interest paid on debt (101,619) (22,094) - (123,713) (68,011) (1,404) - (193,128)
Acquisition and construction of capital assets (131,704) - - (131,704) (108,551) (1,480) - (241,735)
Contribution from developers and others - - - - 18,338 - - 18,338
Proceeds from issuance of debt - - - - 3,000 - - 3,000
Proceeds from disposal of assets 932 - - 932 694 - - 1,626
Debt issue costs and discounts (18) - - (18) - - - (18)
Net cash used in capital and related financing activities (331,174) (73,039) - (404,213) (190,710) (4,494) - (599,417)
Investing activities
Purchase of investments (919,417) (368,060) - (1,287,477) (442,311) - - (1,729,788)
Proceeds from sale and maturities of investments 751,071 378,477 - 1,129,548 335,197 - - 1,464,745
Investment income 5,032 3,611 - 8,543 2,639 18 - 11,200
Distributions from The Energy Authority 6,238 - - 6,238 - - - 6,238
Net cash used in investing activities (157,076) 13,928 - (143,148) (104,475) 18 - (247,605)
Net change in cash and cash equivalents (153,244) (42,852) - (196,096) (80,224) 777) - (277,097)
Cash and cash equivalents, beginning of year 316,079 139,918 - 455,997 171,803 8,274 - 636,074
Cash and cash equivalents, end of period $ 162,835 $ 97,066 $ - $ 259901 $ 91579 $ 7,497 $ - $ 358,977
Reconciliation of operating income to net cash provided by operating activities
Operating income $ 238,431 $ 24911 $ - $ 263342 $ 106,813 $ 1,456 $ - $ 371611
Adjustments:
Depreciation and amortization 162,455 35,628 - 198,083 121,916 1,909 - 321,908
Recognition of deferred costs and revenues, net (2,181) (9,807) - (11,988) 6,784 - - (5,204)
Gain on sale of noncore assets (49) - - (49) 2,056 - - 2,007
Changes in noncash assets and noncash liabilities:
Accounts receivable (8,862) (16,724) - (25,586) (6,805) 368 - (32,023)
Accounts receivable, restricted 1,383 - - 1,383 1,525 - - 2,908
Inventories (978) 545 - (433) (2,959) - - (3,392)
Other assets 65 - - 65 (86) - - (21)
Accounts and expenses payable 1,896 (12,580) - (10,684) 3,011 a7) - (7,690)
Liabilities payable, restricted - (5,697) - (5,697) - - - (5,697)
Other noncurrent liabilities and deferred inflows 28,939 (222) - 28,717 2,971 17) - 31,671
Net cash provided by operating activities $ 421,099 $ 16,054 $ - $ 437,153 $ 235226 $ 3,699 $ - $ 676,078
Noncash activity
Contribution of capital assets from developers $ - 3 - $ - $ - $ 27430 $ - 3 - 3 27,430
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Combining Statement of Cash Flows
(in thousands - unaudited) for the ten months ended July 2015 restated
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Electric Total Water and District
System and Elimination of Electric Sewer Energy
Bulk Power SJRPP Intercompany Enterprise  Enterprise  System
Supply System  System transactions Fund Fund Fund Eliminations  Total JEA
Operating activities
Receipts from customers $ 1034890 $ 236,306 $ (129,927) $ 1,141,269 $ 330,130 $ 7,149 $ (13,563) $ 1,464,985
Payments to suppliers (518,497)  (195,913) 129,927 (584,483) (59,792) (3,422) 15,646 (632,051)
Payments to employees (121,378) (21,729) - (143,107) (44,218) (446) - (187,771)
Other receipts 21,825 - - 21,825 11,872 - (2,083) 31,614
Net cash provided by operating activities 416,840 18,664 - 435,504 237,992 3,281 - 676,777
Noncapital and related financing activities
Contribution to General Fund, City of Jacksonville, Florida (74,858) - - (74,858) (17,986) - - (92,844)
Build America Bonds subsidies 2,180 204 - 2,384 1,244 - - 3,628
Net cash used in noncapital financing activities (72,678) 204 - (72,474) (16,742) - - (89,216)
Capital and related financing activities
Repayment of debt principal (79,854)  (132,085) - (211,939) (44,325) (1,605) - (257,869)
Interest paid on debt (108,557) (27,246) - (135,803) (68,906) (1,413) - (206,122)
Acquisition and construction of capital assets (80,869) - - (80,869) (78,676) (411) - (159,956)
Proceeds from issuance of debt 125,680 73,125 - 198,805 - - - 198,805
Contribution from developers and others - - - - 16,512 - - 16,512
Proceeds from disposal of assets 206 - - 206 211 - - 417
Debt issue costs and discounts 3,089 10,489 - 13,578 (258) - - 13,320
Defeasance of debt (153,330) (77,801) - (231,131) 2 - - (231,129)
Net cash used in capital and related financing activities (293,635) (153,518) - (447,153) (175,440) (3,429) - (626,022)
Investing activities
Purchase of investments (549,827)  (544,457) - (1,094,284) (405,378) - - (1,499,662)
Proceeds from sale and maturities of investments 405,893 471,874 - 877,767 311,350 - - 1,189,117
Investment income 3,075 3,290 - 6,365 2,038 4 - 8,407
Distributions from The Energy Authority 2,037 - - 2,037 - - - 2,037
Net cash used in investing activities (138,822) (69,293) - (208,115) (91,990) 4 - (300,101)
Net change in cash and cash equivalents (88,295)  (203,943) - (292,238) (46,180) (144) - (338,562)
Cash and cash equivalents, beginning of year 177,432 267,940 - 445,372 135,920 8,330 - 589,622
Cash and cash equivalents, end of period $ 89,137 $ 63,997 $ - $ 153,134 $ 89,740 $ 8,186 $ - 251,060
Reconciliation of operating income to net cash provided by operating activities
Operating income $ 248,958 $ 30,197 $ - $ 279,155 $ 103813 $ 1,196 $ - 384,164
Adjustments:
Depreciation and amortization 158,401 35,596 - 193,997 110,714 1,903 - 306,614
Recognition of deferred costs and revenues, net (3,124) (6,062) - (9,186) (96) - - (9,282)
Gain on sale of noncore assets 3) - - ?3) 3,578 - - 3,575
Changes in noncash assets and noncash liabilities:
Accounts receivable (7,997) (19,207) - (27,204) (4,758) 180 - (31,782)
Accounts receivable, restricted (2,052) - - (2,052) 729 - - (1,323)
Inventories (1,566) 1,251 - (315) 2,274 - - 1,959
Other assets 158 - - 158 40 - - 198
Accounts and expenses payable 24,872 (16,552) - 8,320 1,868 9) - 10,179
Liabilities payable, restricted - (6,489) - (6,489) - - - (6,489)
Other noncurrent liabilities and deferred inflows (807) (70) - 877) 19,830 11 - 18,964
Net cash provided by operating activities $ 416,840 $ 18664 $ - $ 435504 $ 237,992 $ 3281 $ - 676,777
Noncash activity
Contribution of capital assets from developers $ - $ -3 - $ - $ 29,306 $ -3 - 29,306
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Electric System

Changes in Debt Service, R & R and Construction Funds

(in thousands - unaudited) for the ten months ended July 2016 and July 2015 restated
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July 2016

July 2015 restated

Beginning balance

Transfer from:

Revenue fund

R &R fund
Proceeds from property sales
Debt issuance:

Bonds
Increase in accounts payable

Total additions

Deductions:

Interest/principal payments from sinking funds

Increase in utility plant
Decrease in accounts payable
Transfer to:
Revenue fund
Construction fund
Loss from property sales
Total deductions

Ending balance

Renewal and replacement fund:
Cash & investments
Accounts / notes receivable:
Accounts receivable
Street light & other customer loans

Construction fund:
Generation projects
T& D and other capital projects
Accounts receivable

Debt service

Renewal and
replacement

Construction

Debt service

Renewal and
replacement

Construction

funds funds funds funds
$ 211,749 $ 148,458 $ $ 194,776 $ 148,110 43
154,476 150,260 156,827 137,316 -
- - - - 37
- 932 - 284 -
- 104 - - -
154,476 151,296 156,827 137,600 37
183,315 - 170,890 - -
- 115,223 - 75,424 66
- 13,449 - 5,374 10
4,014 - 246 - -
- 2 - 37 -
187,329 128,674 171,136 80,835 76
$ 178,896 $ 171,080 $ $ 180,467 $ 204,875 4
$ 169,717 $ 201,621
1,261 3,096
102 158
$ 171,080 $ 204,875
$ 4
$ 4
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Water and Sewer System

Changes in Debt Service, R & R and Construction Funds

(in thousands - unaudited) for the ten months ended July 2016 and July 2015 restated

July 2016 July 2015 restated
Renewal and Renewal and
Debt service replacement Construction Environmental Debt service replacement Construction Environmental
funds funds funds funds funds funds funds funds
Beginning balance $ 176,569 $ 149,130 $ 664 $ - $ 191,848 $ 142,417 $ 670 $ -
Additions:
Debt issuance:

Bonds - 70 - - - - - -
Transfer from:

Revenue fund 80,718 126,698 - - 86,000 99,382 - 18,362
Proceeds from property sales - 694 - - - 211 - -
Contribution in aid of construction - 18,338 - - - 16,512 - -
Increase in accounts payable - - - 672

Total additions 80,718 145,800 - 672 86,000 116,105 - 18,362
Deductions:
Increase in utility plant - 87,907 (58) - - 69,589 - -
Interest/principal payments from sinking funds 99,193 - - - 108,724 - - -
Transfer to:

Revenue fund 764 - - - 2,647 - - 96
Decrease in accounts payable - 13,197 41 - - 9,081 6 -
Total deductions 99,957 101,104 (17) - 111,371 78,670 6 96
Ending balance $ 157,330 $ 193,826 $ 681 $ 672 $ 166,477 $ 179,852 $ 664 $ 18,266

Recap:

Renewal and replacement fund:
Cash & investments $ 193,707 $ 179,002
Accounts / notes receivable:
Accounts receivable 929 825
Notes receivable 20 25
$ 193,826 $ 179,852
Construction fund:
Construction reserves $ - $ -
Accounts receivable - -
Project funds 681 664
$ 681 $ 664

Environmental fund
Cash & investments 672 18,266
$ 672 $ 18,266
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Electric System [ Month Prior Year Month |
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
July 2016 and 2015 restated 2015-16 2015-16 2015-16 % 2014-15 %
Fuel Related Revenues & Expenses

Fuel Rate Revenues $ 509,884,201 $ 50,651,109 $ 48,723,612 -3.81% $ 54,118,667 -9.97%

Fuel Expense and Purchased Power:

Fuel Expense - Electric System 288,573,382 30,180,240 28,135,766 26,812,785
Fuel Expense - SJRPP 114,020,023 9,880,800 8,912,585 10,101,082
Other Purchased Power 81,016,238 7,926,487 7,719,378 5,894,232
Subtotal Energy Expense 483,609,643 47,987,527 44,767,729 6.71% 42,808,099 -4.58%
Transfer to (from) Rate Stabilization, Net 25,254,789 - 3,950,058 11,228,796
Fuel Related Uncollectibles 1,019,769 84,981 5,825 81,772
Total 509,884,201 48,072,508 48,723,612 -1.35% 54,118,667 9.97%
Fuel Balance - 2,578,601 - -

Nonfuel Related Revenues

Base Rate Revenues 738,360,001 73,347,542 78,842,708 72,377,144
Conservation Charge Revenue 989,059 98,252 200,141 180,851
Environmental Charge Revenue 7,686,000 763,515 820,810 766,370
Investment Income 3,776,585 314,715 483,252 432,926
Natural Gas Revenue Pass Through 12,491,417 1,040,951 14,851 3,709
Other Revenues 35,447,663 2,953,972 3,011,212 2,110,246
Total 798,750,725 78,518,947 83,372,974 6.18% 75,871,245 9.89%

Nonfuel Related Expenses

Non-Fuel O&M 200,570,314 15,353,014 13,430,792 13,326,425
DSM / Conservation O&M 8,073,925 621,327 521,738 682,412
Environmental O&M 2,442,000 203,500 55,735 77,105
Net Transfer to Rate Stabilization - DSM (784,866) (21,403) 320,920 87,937
Transfer to Environmental Fund/RSF 5,244,000 437,000 765,075 689,265
Natural Gas Expense Pass Through 12,140,876 1,019,889 36,981 20,628
Debt Principal - Electric System 89,845,000 7,487,083 8,016,250 7,928,385
Debt Interest - Electric System 107,287,899 8,940,658 8,173,645 8,438,178
Bond Buy-Back Principal - Electric System - - - 25,000,000
R&R - Electric System 66,155,208 5,512,934 5,197,867 5,460,179
Operating Capital Outlay 84,337,682 16,056,281 30,000,000 -
City Contribution Expense 91,720,182 7,643,348 7,643,348 7,509,050
Taxes & Uncollectibles 1,703,452 141,954 29,709 115,905
Interlocal Agreements 12,000,000 - - -
Emergency Reserve 5,000,000 - - -
Nonfuel Purchased Power:
*  SJRPP D/S Principal 37,568,750 3,130,729 2,331,563 2,975,104
*  SJRPP DI/S Interest 19,174,301 1,597,858 1,430,297 1,623,348
**  Other Non-Fuel Purchased Power 56,272,002 4,689,334 3,133,143 2,473,622
Total Nonfuel Expenses 798,750,725 72,813,506 81,087,063  -11.36% 76,407,543 -6.12%
Non-Fuel Balance - 5,705,441 2,285,911 (536,298)
Total Balance - 8,284,042 2,285,911 (536,298)
Total Revenues 1,308,634,926 129,170,056 132,096,586 2.27% 129,989,912 1.62%
Total Expenses 1,308,634,926 120,886,014 129,810,675 -7.38% 130,526,210 0.55%
KWH Sold - Territorial 12,600,000,000 1,251,664,535 1,336,835,000 6.80% 1,254,252,000 6.58%
KWH Sold - Off System - - 16,818,000 2,981,000
12,600,000,000 1,251,664,535 1,353,653,000 8.15% 1,257,233,000 7.67%

* Gross debt service
** Includes transmission capacity, SJRPP and Scherer R & R, O & M and Investment Income.
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Electric System Year-To-Date Prior Year-To-Date |
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
July 2016 and 2015 restated 2015-16 2015-16 2015-16 % 2014-15 %
Fuel Related Revenues & Expenses
Fuel Rate Revenues $ 509,884,201 412,110,540 $ 340,467,778  -17.38% 387,312,155  -12.09%
Fuel Expense and Purchased Power:
Fuel Expense - Electric System 288,573,382 230,944,518 191,969,270 218,826,406
Fuel Expense - SIRPP 114,020,023 94,656,523 61,650,581 84,788,185
Other Purchased Power 81,016,238 64,605,254 64,353,632 60,884,779
Subtotal Energy Expense 483,609,643 390,206,295 317,973,483  18.51% 364,499,370  12.76%
Transfer to (from) Rate Stabilization, Net 25,254,789 - 22,033,741 22,222,820
Fuel Related Uncollectibles 1,019,769 849,807 460,554 589,965
Total 509,884,201 391,056,102 340,467,778  12.94% 387,312,155  12.09%
Fuel Balance - 21,054,438 - -
Nonfuel Related Revenues
Base Rate Revenues 738,360,001 596,774,598 601,416,194 598,438,486
Conservation Charge Revenue 989,059 799,401 605,247 616,036
Environmental Charge Revenue 7,686,000 6,212,159 6,249,835 6,182,824
Investment Income 3,776,585 3,147,154 4,950,205 3,485,797
Natural Gas Revenue Pass Through 12,491,417 10,409,514 136,884 4,022
Other Revenues 35,447,663 29,539,719 24,116,019 26,688,444
Total 798,750,725 646,882,545 637,474,384 -1.45% 635,415,610 0.32%
Nonfuel Related Expenses
Non-Fuel O&M 200,570,314 161,188,806 147,132,520 144,673,393
DSM / Conservation O&M 8,073,925 6,299,671 5,104,463 5,611,432
Environmental O&M 2,442,000 2,035,000 528,188 488,339
Net Transfer to Rate Stabilization - DSM (784,866) (614,032) 509,476 (288,517)
Transfer to Environmental Fund/RSF 5,244,000 4,370,000 5,721,646 5,694,485
Natural Gas Expense Pass Through 12,140,876 10,123,249 278,456 108,072
Debt Principal - Electric System 89,845,000 74,870,833 80,162,500 79,197,229
Debt Interest - Electric System 107,287,899 89,406,583 82,319,183 86,978,252
Bond Buy-Back Principal - Electric System - - - 25,000,000
R&R - Electric System 66,155,208 55,129,340 51,978,667 54,601,792
Operating Capital Outlay 84,337,682 84,337,682 98,281,402 82,713,946
City Contribution Expense 91,720,182 76,433,486 76,433,486 75,090,498
Taxes & Uncollectibles 1,703,452 1,419,543 1,025,636 1,069,179
Interlocal Agreements 12,000,000 12,000,000 12,000,000 -
Emergency Reserve 5,000,000 - - -
Nonfuel Purchased Power:
*  SJRPP D/S Principal 37,568,750 31,307,292 23,315,625 29,629,166
*  SJRPP D/S Interest 19,174,301 15,978,584 14,259,303 16,753,583
**  Other Non-Fuel Purchased Power 56,272,002 46,893,335 35,509,354 27,064,469
Total Nonfuel Expenses 798,750,725 671,179,372 634,559,905 5.46% 634,385,319 -0.03%
Non-Fuel Balance - (24,296,827) 2,914,479 1,030,292
Total Balance - (3,242,389) 2,914,479 1,030,292
Total Revenues 1,308,634,926 1,058,993,085 977,942,162 -7.65% 1,022,727,765 -4.38%
Total Expenses 1,308,634,926 1,062,235,474 975,027,683 8.21% 1,021,697,474 4.57%
KWH Sold - Territorial 12,600,000,000 10,183,866,855 10,195,244,000 0.11% 10,138,467,000 0.56%
KWH Sold - Off System - - 66,601,000 73,854,000
12,600,000,000 10,183,866,855 10,261,845,000 0.77% 10,212,321,000 0.48%

* Gross debt service
** Includes transmission capacity, SJRPP and Scherer R & R, O & M and Investment Income.
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Water and Sewer System Month Prior Year Month
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
July 2016 and 2015 restated 2015-16 2015-16 2015-16 % 2014-15 %
REVENUES

Water & Sewer Revenues $ 393,928,271 35,042,425 $ 38,650,723 $ 35,187,756

Capacity & Extension Fees 17,000,000 1,416,667 2,077,788 2,024,416

Capital Contributions - - (50,474) 4,732

Investment Income 2,759,926 229,994 356,513 11,480

Other Income 14,769,077 780,742 992,230 1,798,335

Total 428,457,274 37,469,828 42,026,780  12.16% 39,026,719 7.69%
EXPENSES

O & M Expenses 138,367,616 10,924,118 10,335,356 12,159,427

Debt Principal - Water & Sewer 33,875,000 2,822,917 2,822,916 3,015,000

Debt Interest - Water & Sewer 75,780,149 6,315,012 5,681,870 5,946,208

Rate Stabilization - Environmental - - (40,952) -

R&R - Water & Sewer 20,825,400 1,735,450 1,735,450 1,722,504

Operating Capital Outlay 94,524,604 - 14,712,602 -

Operating Capital Outlay - Capacity/Extension 17,000,000 - 2,077,788 2,024,416

Operating Capital Outlay - Contributions - - (50,474) 4,732

Operating Capital Outlay - Environmental 20,758,150 1,729,846 1,241,211 2,209,289

City Contribution Expense 22,467,356 1,872,280 1,872,280 1,798,245

Uncollectibles & Fees 858,999 71,583 - 61,000

Interlocal Agreements 3,000,000 - - -

Emergency Reserve 1,000,000 - - -

Total Expenses 428,457,274 25,471,206 40,388,047  -58.56% 28,940,821  -39.55%
Total Balance $ - 11,998,622 $ 1,638,733 $ 10,085,898
Sales kgals

Water 34,650,000 3,268,474 3,736,060 14.31% 3,299,603  13.23%

Sewer 26,985,000 2,422,290 2,790,767  15.21% 2,457,332  13.57%

Total 61,635,000 5,690,764 6,526,827  14.69% 5,756,935  13.37%

Year-To-Date | Prior Year to Date

Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
July 2016 and 2015 restated 2015-16 2015-16 2015-16 % 2014-15 %
REVENUES

Water & Sewer Revenues $ 393,928,271 326,867,492 $ 338,198,149 $ 327,082,429

Capacity & Extension Fees 17,000,000 14,166,667 18,009,670 16,223,945

Capital Contributions - - 328,321 287,618

Investment Income 2,759,926 2,299,938 2,772,009 2,263,166

Other Income 14,769,077 13,205,074 12,188,295 13,069,526

Total 428,457,274 356,539,171 371,496,444 4.20% 358,926,684 3.50%
EXPENSES

O & M Expenses 138,367,616 112,101,168 105,269,456 101,276,985

Debt Principal - Water & Sewer 33,875,000 28,229,167 28,229,163 30,150,000

Debt Interest - Water & Sewer 75,780,149 63,150,124 57,068,131 60,174,451

Rate Stabilization - Environmental - - 4,135,703 -

R&R - Water & Sewer 20,825,400 17,354,500 17,354,500 17,225,042

Operating Capital Outlay 94,524,604 94,524,604 109,237,206 82,157,618

Operating Capital Outlay - Capacity/Extension 17,000,000 16,310,677 18,009,670 16,223,945

Operating Capital Outlay - Contributions - - 328,321 287,618

Operating Capital Outlay - Environmental 20,758,150 17,298,458 6,891,041 18,266,308

City Contribution Expense 22,467,356 18,722,797 18,722,797 17,982,450

Uncollectibles & Fees 858,999 715,832 489,055 562,867

Interlocal Agreements 3,000,000 3,000,000 3,000,000 -

Emergency Reserve 1,000,000 - - -

Total Expenses 428,457,274 371,407,327 368,735,043 0.72% 344,307,284 -7.09%
Total Balance $ - (14,868,156) $ 2,761,401 $ 14,619,400
Sales kgals

Water 34,650,000 28,679,430 29,813,269 3.95% 28,784,119 3.58%

Sewer 26,985,000 22,230,954 23,477,884 5.61% 22,183,788 5.83%

Total 61,635,000 50,910,384 53,291,153 4.68% 50,967,907 4.56%




JEA

Page 23

District Energy System Month Prior Year Month |
Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
July 2016 and 2015 restated 2015-16 2015-16 2015-16 % 2014-15 %
REVENUES

Revenues $ 9,089,118 $ 917,950 $ 882,086 875,448

Investment Income - - 1,753 392

Total 9,089,118 917,950 883,839 -3.72% 875,840 0.91%
EXPENSES

O & M Expenses 5,175,137 511,426 343,200 513,165

Debt Principal - DES 1,625,000 135,417 135,417 134,167

Debt Interest - DES 1,398,980 116,582 116,582 117,442

R&R - DES 457,185 38,099 36,596 36,229

Operating Capital Outlay 432,816 - - -

Total Expenses 9,089,118 801,524 631,795  21.18% 801,003  21.12%
Total Balance $ - $ 116,426 $ 252,044 74,837

Year-To-Date | Prior-Year-To-Date |

Budget vs. Actual ANNUAL BUDGET BUDGET ACTUAL Variance ACTUAL Variance
July 2016 and 2015 restated 2015-16 2015-16 2015-16 % 2014-15 %
REVENUES

Revenues $ 9,089,118 $ 7,283,127 $ 6,987,016 6,968,651

Investment Income - - 17,684 4,121

Total 9,089,118 7,283,127 7,004,700 -3.82% 6,972,772 0.46%
EXPENSES

O & M Expenses 5,175,137 3,956,704 3,635,897 3,860,405

Debt Principal - DES 1,625,000 1,354,167 1,354,167 1,341,667

Debt Interest - DES 1,398,980 1,165,817 1,165,817 1,174,417

R&R - DES 457,185 380,988 365,958 362,292

Operating Capital Outlay 432,816 - - -

Total Expenses 9,089,118 6,857,676 6,521,839 4.90% 6,738,781 3.22%
Total Balance $ - $ 425,451 $ 482,861 233,991
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Schedules of Debt Service Coverage
(in thousands - unaudited)
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Revenues

Electric

Investment income (1)

Earnings from The Energy Authority

Other, net (2)

Plus: amounts paid from the rate stabilization fund into the revenue fund

Less: amounts paid from the revenue fund into the rate stabilization fund
Total revenues

Operating expenses (3)
Fuel
Purchased power (4)
Other operations and maintenance
State utility taxes and franchise fees
Total operating expenses

Net revenues

Debt service
Less: investment income on sinking fund
Less: Build America Bonds subsidy

Debt service requirement

Senior debt service coverage (5), (min 1.20x)

Net revenues (from above)

Debt service requirement (from above)

Plus: aggregate subordinated debt service on outstanding subordinated bonds

Less: Build America Bonds subsidy
Total debt service requirement and aggregate subordinated debt service

Senior and subordinated debt service coverage (6), (min 1.15x)
Fixed charge coverage (7)
(1) Excludes investment income on sinking funds.

(2) Excludes the Build America Bonds subsidy.
(3) Excludes depreciation.

Month Year-To-Date
July July
2016 2015 restated 2016 2015 restated
135,362 $ 133,767 $ 996,574 $ 1,042,887
386 285 2,669 2,183
802 (26) 4,965 1,324
2,686 1,789 20,919 23,859
1,037 759 64,265 55,851
(5,559) (12,765) (89,968) (83,479)
134,714 123,809 999,424 1,042,625
28,121 26,813 191,969 218,827
25,459 23,134 208,517 222,928
13,817 14,032 153,669 151,215
6,178 6,428 47,274 49,455
73,575 70,407 601,429 642,425
61,139 $ 53,402 $ 397,995 $ 400,200
6,688 $ 6,837 $ 65,923 $ 69,161
(100) (152) (2,317) (1,355)
(126) (126) (1,265) (1,258)
6,462 $ 6,559 $ 62,341 $ 66,548
9.46 x 8.14 x 6.38 x 6.01 x
61,139 $ 53,402 $ 397,995 $ 400,200
6,462 $ 6,559 $ 62,341 $ 66,548
8,220 8,194 81,944 81,925
(174) (174) (1,737) (1,738)
14,508 $ 14,579 $ 142,548 $ 146,735
421 x 3.66 x 2.79 x 2.73 x
3.04 x 2.58 x 1.89 x 191 x

(4) In accordance with the requirements of the Electric System Resolution, all the contract debt payments from the Electric System to the SIRPP and Bulk
Power Supply System with respect to the use by the Electric System of the capacity and output of the SJRPP and Bulk Power Systems are reflected as a
purchased power expense on these schedules. These schedules do not include revenues of the SJIRPP and Bulk Power Supply System, except that the
purchased power expense is net of interest income on funds maintained under the SJRPP and Bulk Power Supply System resolutions.

(5) Net revenues divided by debt service requirement. Minimum annual coverage is 1.20x.

(6) Net revenues divided by total debt service requirement and aggregate subordinated debt service. Minimum annual coverage is 1.15x

(7) Net revenues plus JEA's share of SIRPP's and Bulk Power Supply System's debt service less city contribution divided by the sum of the adjusted
debt service requirement and JEA's share of SJRPP's and Bulk Power Supply System's debt service.
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Bulk Power Supply System
Schedules of Debt Service Coverage
(in thousands - unaudited)
Month Year-To-Date
July July
2016 2015 restated 2016 2015 restated
Revenues
JEA $ 5,969 $ 5,039 54,408 $ 50,346
Investment income 10 9 106 91
Total revenues 5,979 5,048 54,514 50,437
Operating expenses (1)
Fuel 3,467 3,173 23,113 30,085
Other operations and maintenance 983 1,113 15,320 11,535
Total operating expenses 4,450 4,286 38,433 41,620
Net revenues $ 1,529 $ 762 16,081 $ 8,817
Aggregate debt service $ 897 $ 817 8,965 $ 8,167
Less: Build America Bonds subsidy (61) (64) (614) (637)
Aggregate debt service $ 836 $ 753 8,351 $ 7,530
Debt service coverage (2) 1.83 x 1.01 x 1.93 x 1.17 x
(1) Excludes all current expenses paid or accrued to the extent that such expenses are to be paid from revenues.
(2) Net revenues divided by aggregate debt service. Minimum annual coverage is 1.15x.
St. Johns River Power Park System
Schedule of Debt Service Coverage - 1st Resolution
(in thousands - unaudited)
Month Year-To-Date
July July
2016 2015 restated 2016 2015 restated
Revenues
JEA $ 11,649 $ 12,825 91,852 $ 118,208
FPL 15,650 11,091 103,909 104,120
Investment income 431 317 2,899 3,229
Total revenues 27,730 24,233 198,660 225,557
Operating expenses (1)
Fuel 19,142 16,032 114,024 136,648
Other operations and maintenance 3,718 3,344 31,042 34,434
Total operating expenses 22,860 19,376 145,066 171,082
Net revenues $ 4,870 $ 4,857 53,594 $ 54,475
Aggregate debt service $ 4,345 $ 4,330 43,437 $ 43,940
Debt service coverage (2) 1.12 x 1.12 x 1.23 x 1.24 x
(1) Excludes depreciation.
St. Johns River Power Park System
Schedule of Debt Service Coverage - 2nd Resolution
(in thousands - unaudited)
Month Year-To-Date
July July
2016 2015 restated 2016 2015 restated
Revenues
JEA $ 1,047 $ 1,892 11,929 $ 21,518
Investment income 15 15 163 (100)
Total revenues 1,062 1,907 12,092 21,418
Operating expenses - - - -
Net revenues $ 1,062 $ 1,907 12,092 $ 21,418
Aggregate debt service $ 1,081 $ 1,926 10,767 $ 19,258
Less: Build America Bonds subsidy (34) (34) (342) (340)
Aggregate debt service $ 1,047 $ 1,892 10,425 $ 18,918
Debt service coverage (1) 1.01 x 1.01 x 1.16 x 1.13 x

(1) Net revenues divided by aggregate debt service. Semiannual minimum coverage is 1.15x.
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Schedule of Debt Service Coverage
(in thousands - unaudited)

Page 26

Revenues

Water

Water capacity fees (1)

Sewer

Sewer capacity fees (1)

Investment Income

Other (2)

Plus: amounts paid from the rate stabilization fund into the revenue fund

Less: amounts paid from the revenue fund into the rate stabilization fund
Total revenues

Operating expenses
Operations and maintenance (3)
Total operating expenses

Net revenues
Aggregate debt service
Less: Build America Bonds subsidy
Aggregate debt service
Senior debt service coverage (4), (min 1.25x)

Net revenues (from above)

Aggregate debt service (from above)

Plus: aggregate subordinated debt service on outstanding subordinated debt

Total aggregate debt service and aggregate subordinated debt service
Senior and subordinated debt service coverage (5)

Fixed charge coverage

Month Year-To-Date
July July
2016 2015 restated 2016 2015 restated
16,466 $ 15,255 140,111 $ 136,446
752 732 6,486 5,874
23,119 20,797 206,111 198,442
1,326 1,292 11,524 10,350
360 15 2,807 2,308
780 1,628 10,069 11,084
2,268 - 14,540 -
(2,235) (2,221) (19,012) (18,362)
42,836 37,498 372,636 346,142
11,395 13,221 117,157 110,734
11,395 13,221 117,157 110,734
31,441 $ 24,277 255,479 $ 235,408
7,131 $ 7,642 71,033 $ 76,431
(209) (207) (2,085) (2,074)
6,922 $ 7,435 68,948 $ 74,357
454 x 3.27 x 3.71 x 3.17 x
31,441 $ 24,277 255,479 $ 235,408
6,922 $ 7,435 68,948 $ 74,357
1,063 1,016 10,428 10,176
7,985 $ 8,451 79,376 $ 84,533
3.94 x 2.87 x 3.22 x 2.78 x
3.70 x 2.66 x 2.94 x 2.57 x

(1) Effective October 1, 2001, the Water and Sewer Bond Resolution was amended to include capacity fees in total revenues. Had such capacity fees not
been included in the calculation for the year-to-date periods ending July 2016 and 2015, then the debt service coverage would have been 2.99x and 2.59x.

(2) Excludes the Build America Bonds subsidy.
(3) Excludes depreciation.

(4) Net revenues divided by aggregate debt service. Minimum annual coverage is 1.25x.

(5) Net revenues divided by total aggregate debt service and aggregate subordinated debt service. Minimum annual coverage is either 1.00x aggregate debt
service and aggregate subordinated debt service (excluding capacity charges) or the sum of 1.00x aggregate debt service and 1.20x aggregate
subordinated debt service (including capacity charges). Based on the first requirement, minimum annual coverage is 2.99x and 2.59x. Based on the
second requirement, net revenues must exceed 100% of aggregate debt service and 120% of aggregate subordinated debt service, or $81,462

and $86,568 for the year-to-date period ending July 2016 and 2015.

District Energy System
Schedule of Debt Service Coverage
(in thousands - unaudited)

Revenues
Service revenues
Investment income

Total revenues

Operating expenses (1)
Operations and maintenance

Total operating expenses

Net revenues

Aggregate debt service (2)

Debt service coverage (3) (min 1.15x)

(1) Excludes depreciation.

Month Year-To-Date
July July
2016 2015 restated 2016 2015 restated

882 $ 875 6,987 $ 6,968

2 - 18 4
884 875 7,005 6,972
343 514 3,622 3,869
343 514 3,622 3,869
541 $ 361 3,383 $ 3,103
252 $ 252 2,520 $ 2,516
2.15 x 1.43 x 1.34 x 1.23 x

(2) On June 19, 2013, the closing date of the District Energy System Refunding Revenue Bonds, 2013 Series A, the JEA covenanted to deposit into the
2013 Series A Bonds Subaccount from Available Water and Sewer System Revenues an amount equal to the Aggregate DES Debt Service Deficiency
that exists with respect to the 2013 Series A Bonds, in the event that the amount on deposit in the Debt Service Account in the Debt Service Fund in
accordance with the District Energy System Resolution is less than Accrued Aggregate Debt Service as of the last Business Day of the then current month.

(3) Net Revenues divided by aggregate debt service. Minimum annual coverage is 1.15x.
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Par Amount Current
Principal Principal Portion of
Issue/Average Coupon Rate Interest Rates Payment Dates Outstanding  Long-Term Debt
Electric System - Fixed Rate Bonds
Series Three 2004 A 5.000% 2039 $ 5,000 $ -
Series Three 2005 B 4.750% 2033 100,000 -
Series Three 2009 C 5.000% 2016-2017 15,730,000 12,375,000
Series Three 2009 D 6.056% 2033-2044 45,955,000 -
Series Three 2010 A 4.000% 2016-2020 24,960,000 4,835,000
Series Three 2010 C 4.000 - 4.500% 2021-2031 11,420,000 -
Series Three 2010 D 4.000 - 5.000% 2016-2038 92,100,000 5,265,000
Series Three 2010 E 5.350 - 5.482% 2028-2040 34,255,000 -
Series Three 2012A 4.000 - 4.500% 2023-2033 60,750,000 -
Series Three 2012B 2.000 - 5.000% 2016-2039 133,390,000 620,000
Series Three 2013A 2.500 - 5.000% 2016-2026 111,130,000 7,860,000
Series Three 2013B 1.875 - 5.000% 2021-2038 7,600,000 -
Series Three 2013C 3.000 - 5.000% 2016-2030 30,940,000 2,255,000
Series Three 2014A 2.600 - 5.000% 2016-2034 47,565,000 1,855,000
Series Three 2015A 2.500 - 5.000% 2016-2041 81,810,000 135,000
Series Three 20158 2.000 - 5.000% 2016-2031 42,355,000 6,350,000
Total Fixed Rate Senior Bonds 740,065,000 41,550,000
2009 Series A 5.625% 2029-2032 21,140,000 -
2009 Series D 5.000% 2017-2018 23,925,000 -
2009 Series E 4.000% 2016-2018 4,065,000 1,850,000
2009 Series F 4.125 - 6.406% 2016-2034 65,600,000 930,000
2009 Series G 4.000 - 5.000% 2016-2021 22,975,000 4,675,000
2010 Series A 3.000 - 5.000% 2016-2017 4,960,000 4,250,000
2010 Series B 3.000 - 5.000% 2016-2024 35,380,000 855,000
2010 Series C 3.125 - 4.000% 2020-2027 15,925,000 -
2010 Series D 3.500 - 5.582% 2017-2027 45,575,000 -
2010 Series E 4.000% 2016 4,505,000 4,505,000
2012 Series A 3.000 - 5.000% 2016-2033 110,780,000 2,715,000
2012 Series B 2.250 - 5.000% 2016-2037 105,800,000 2,355,000
2013 Series A 2.500 - 5.000% 2017-2030 59,330,000 -
2013 Series B 2.500 - 5.000% 2016-2026 41,215,000 10,085,000
2013 Series C 1.375 - 5.000% 2016-2038 88,605,000 590,000
2013 Series D 2.625 - 5.250% 2016-2035 145,055,000 9,360,000
2014 Series A 3.000 - 5.000% 2016-2039 223,770,000 9,330,000
Total Fixed Rate Subordinated Bonds 1,018,605,000 51,500,000
Total Fixed Rate Electric System Bonds/4.561% 1,758,670,000 93,050,000
Electric System - Variable Rate Bonds Current Interest Rates (1)
Series Three 2008 A 0.414% 2027-2036 51,680,000 -
Series Three 2008 B-1 0.809% 2016-2040 60,745,000 350,000
Series Three 2008 B-2 0.414% 2025-2040 41,900,000 -
Series Three 2008 B-3 0.414% 2024-2036 37,000,000 -
Series Three 2008 B-4 0.809% 2016-2036 50,185,000 375,000
Series Three 2008 C-1 0.432% 2024-2034 44,145,000 -
Series Three 2008 C-2 0.436% 2024-2034 43,900,000 -
Series Three 2008 C-3 0.440% 2030-2038 25,000,000 -
Series Three 2008 D-1 0.809% 2016-2036 113,840,000 2,420,000
Total Variable Rate Senior Bonds 468,395,000 3,145,000
Series 2000 A 0.439% 2021-2035 30,965,000 -
Series 2000 F-1 0.450% 2026-2030 37,200,000 -
Series 2000 F-2 0.447% 2026-2030 24,800,000 -
Series 2008 D 0.342% 2024-2038 39,455,000 -
Total Variable Rate Subordinated Bonds 132,420,000 -
Total Variable Rate Bonds 600,815,000 3,145,000
Total Electric System Bonds 2,359,485,000 96,195,000
St. Johns River Power Park - Fixed Rate Bonds
Issue 2 Series 17 4.700% 2019 100,000 -
Issue 2 Series 18 4.500% 2018 50,000 -
Issue 2 Series 19 4.600% 2017 100,000 -
Issue 2 Series 20 4.500% 2021 100,000 -
Issue 2 Series 21 5.000% 2021 5,000 -
Issue 2 Series 22 4.000% 2019 5,000 -
Issue 2 Series 23 3.000 - 5.000% 2017-2021 64,910,000 -
Issue 2 Series 24 4.000% 2017-2021 29,625,000 -
Issue 2 Series 25 3.000 - 5.000% 2016-2021 42,195,000 42,150,000
Issue 2 Series 26 2.000 - 5.000% 2019-2021 65,970,000 -
Issue 2 Series 27 1.888 - 2.505% 2019-2021 7,025,000 -
Issue 3 Series 1 4.500% 2037 100,000 -
Issue 3 Series 2 5.000% 2034-2037 29,370,000 -
Issue 3 Series 4 3.875 - 5.450% 2016-2028 25,720,000 1,635,000
Issue 3 Series 6 2.375 - 5.000% 2019-2037 91,330,000 -
Issue 3 Series 7 2.000 - 5.000% 2019-2033 79,500,000 -
Issue 3 Series 8 2.000 - 5.000% 2019-2039 57,895,000 -
Total Fixed Rate St. Johns River Power Park Bonds/4.120% 494,000,000 43,785,000
Bulk Power Supply System, Scherer 4 Project - Fixed Rate Bonds
Series 2010A 3.900 - 5.920% 2016-2030 42,785,000 2,910,000
Series 2014A 2.000 - 5.000% 2016-2038 69,185,000 3,135,000
Total Fixed Rate Bulk Power Supply System Bonds/4.293% 111,970,000 6,045,000
Weighted Average Cost(2) / Total Outstanding Debt 3.353% $ 2,965,455,000 $ 146,025,000

1) Current month interest rate excluding variable debt fees.

(2)  Weighted Average Cost of debt is net of BABs subsidy, original issue premiums/discounts and exlcudes variable debt liquidity/remarketing fees and

interest rate swap payments.

Electric System
« Remaining New Money Authorization $ 465,160,992 $
« Remaining Senior Refunding Authorization $ 1,239,602,381 $
« Remaining Subordinated Refunding Authorization ~ $ 892,378,000

Power Park Issue Three
103,865,000
250,810,000

nla
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Water and Sewer System
Principal Amount of Debt Outstanding and Average Interest Rates

July 2016
Par Amount Current
Principal Principal Portion of
Issue/Average Coupon Rate Interest Rates Payment Dates Outstanding Long-Term Debt
Fixed Rate Bonds
2009 Series B 3.750 - 5.000% 2017-2019 $ 25,565,000 $ -
2010 Series A 6.210 - 6.310% 2026-2044 83,115,000 -
2010 Series B 4.300 - 5.700% 2016-2025 17,300,000 1,730,000
2010 Series C 4.000 - 5.000% 2016-2020 10,650,000 1,105,000
2010 Series D 4.000 - 5.000% 2017-2039 101,850,000 -
2010 Series E 4.000 - 5.000% 2021-2039 60,990,000 -
2010 Series F 3.200 - 5.887% 2017-2040 45,520,000 -
2010 Series G 3.000% 2016 785,000 785,000
2012 Series A 3.000 - 5.000% 2017-2041 317,935,000 -
2012 Series B 2.000 - 5.000% 2016-2041 131,765,000 1,680,000
2013 Series A 4.000 - 5.000% 2016-2027 91,085,000 1,345,000
2013 Series B 1.286 - 1.882% 2016-2017 16,730,000 12,900,000
2014 Series A 2.000 - 5.000% 2016-2040 289,565,000 4,970,000
Total Fixed Rate Senior Bonds 1,192,855,000 24,515,000
2010 Series A 3.000 - 5.000% 2016-2022 14,065,000 915,000
2010 Series B 3.000 - 5.000% 2020-2025 12,770,000 -
2012 Series A 3.000 - 4.000% 2021-2033 20,320,000 -
2012 Series B 3.250 - 5.000% 2030-2043 41,640,000 -
2013 Series A 2.125 - 5.000% 2016-2029 76,040,000 3,790,000
Total Fixed Rate Subordinated Bonds 164,835,000 4,705,000
Total Fixed Rate Bonds/4.618% 1,357,690,000 29,220,000
Variable Rate Bonds Current Interest Rates (1)
2006 Series B - CPI Bonds 1.126% (2) 2016-2022 38,730,000 4,105,000
2008 Series A-2 0.425% 2028-2042 51,820,000 -
2008 Series B 0.429% 2023-2041 85,290,000 -
Total Variable Rate Senior Bonds 175,840,000 4,105,000
2008 Series A-1 0.342% 2016-2038 53,500,000 550,000
2008 Series A-2 0.444% 2030-2038 25,600,000 -
2008 Series B-1 0.414% 2030-2036 30,885,000 -
Total Variable Rate Subordinated Bonds 109,985,000 550,000
Total Variable Rate Bonds 285,825,000 4,655,000
Other Obligations
Revolving Credit Agreement 1.501% 2018 3,000,000 -
Total Other Obligations 3,000,000 -
Weighted Average Cost(3) / Total Outstanding Debt 3.620% $ 1,646,515,000 $ 33,875,000

(D) Current month interest rate excluding variable debt fees.

2 Designated swap obligation. The rate shown is the weighted average of the variable CPI Index rates for the 6 month re-set period.

(3)  Weighted Average Cost of debt is net of BABs subsidy, original issue premiums/discounts and exlcudes variable debt liquidity/remarketing fees and
interest rate swap payments.

* Remaining New Money Authorization $ 218,078,023
* Remaining Refunding Authorization $ 1,231,973,942
JEA
District Energy System
Principal Amount of Debt Outstanding and Average Interest Rates
July 2016
Par Amount Current
Principal Principal Portion of
Issue/Average Coupon Interest Rates Payment Dates Outstanding Long-Term Debt
Fixed Rate Bonds
2013 Series A/4.036% 1.017 - 4.538% 2016-2034 $ 39,750,000 $ 1,625,000
Weighted Average Cost(1) / Total Outstanding Debt 4.040% $ 39,750,000 $ 1,625,000
(1) Weighted Average Cost of debt is net of original issue premiums/discounts.
* Remaining New Money Authorization $ 54,321,245

* Remaining Refunding Authorization $ 106,670,000
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INVESTMENT PORTFOLIO REPORT
July 2016
All Funds
% OF LAST 6 MONTH
INVESTMENT BOOK VALUE YIELD TOTAL MONTH AVERAGE
*  Treasuries $ 3,298,969 1.01% 0.22% 0.23% 0.23%
Agencies
Federal Farm Credit Bank 330,561,084 0.62% 22.45% 22.91% 21.88%
Federal Home Loan Bank 333,340,498 0.97% 22.63% 24.48% 24.71%
Federal Home Loan Mortgage Corp. - 0.00% 0.00% 0.00% 0.09%
Total 663,901,582 0.80% 45.08% 47.39% 46.68%
Municipal Bonds 250,645,172 2.05% 17.02% 18.24% 18.98%
Commercial Paper 399,907,177 0.60% 27.15% 25.96% 23.66%
U.S. Treasury Money Market Funds (1) 45,367,812 0.26% 3.08% 0.94% 1.49%
Agency Money Market Funds (2) 31,425,000 0.30% 2.13% 1.50% 2.30%
Wells Fargo Bank Accounts (3)
Electric, Scherer 51,349,949 0.16% 3.49% 3.17% 3.32%
SJRPP 20,404,224 0.16% 1.39% 1.97% 2.27%
Water & Sewer, DES 6,446,386 0.16% 0.44% 0.59% 1.08%
Total Portfolio $1,472,746,271 0.98%  100.00% 100.00% 100.00%

*  Backed by Full Faith and Credit of U. S. Government
Weighted Avg. Annual Yield for July 2016, Excluding Bank & Money Market Funds: 1.05%

Weighted Avg. Annual Yield for July 2016, Including Bank & Money Market Funds: 0.98%

Some investments listed above may be classified as Cash Equivalents on the Statements of
Net Position in accordance with generally accepted accounting principles.

(1) Morgan Stanley Treasury Fund; Fidelity Treasury Fund; Federated Treasury Fund
(2) Morgan Stanley Government Fund, Wells Fargo Government Fund
(3) Month-end bank balances
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Interest Rate Swap Position Report
July 2016
JEA Debt Management Swaps Variable to Fixed
Electric
Effective Terminat'n System Water/Sewer  Fixed Floating Rate
ID Dealer Date Date Allocation Allocation Rate Rate (1) Spread Cap Index
1 Goldman Sachs 9/18/2003  9/18/2033 $ 84,800,000 $ - 3.717 0.317 3.400 n/a 68% 1 mth Libor
3 Morgan Stanley 1/27/2005  10/1/2039 82,575,000 - 4.351 0.409 3.941 n/a SIFMA
4 JPMorgan 1/27/2005  10/1/2035 86,375,000 - 3.661 0.317 3.344 n/a 68% 1 mth Libor
6 JPMorgan 1/27/2005  10/1/2037 39,175,000 - 3.716 0.317 3.399 n/a 68% 1 mth Libor
7 Morgan Stanley 10/31/2006  10/1/2022 - 38,730,000 3.996 2.329 1.667 n/a CPI
8 Morgan Stanley 1/31/2007  10/1/2031 62,980,000 - 3.907 0.409 3.498 n/a SIFMA
9 Merrill Lynch 3/8/2007 10/1/2041 - 85,290,000 3.895 0.409 3.486 n/a SIFMA
10 Goldman Sachs 1/31/2008  10/1/2036 51,680,000 - 3.836 0.409 3.427 n/a SIFMA
Total $ 407,585,000 $ 124,020,000 Wid Avg Spread 3.376

Notes: (1) The “"Floating Rate" column is the average of the floating rate for each instrument for this month.
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Electric revenue sales (000's omitted):
Residential
Commercial
Industrial
Public street lighting
Sales for resale - territorial
Electric revenues - territorial
Sales for resale - off system
Electric revenues
Less: rate stabilization & recovery
Less: allowance for doubtful accounts
Net electric revenues

MWh sales

Residential

Commercial

Industrial

Public street lighting

Sales for resale - territorial

Total MWh sales - territorial

Sales for resale - off system

Total MWH sales

Number of accounts (1)
Residential
Commercial
Industrial
Public street lighting
Sales for resale

Total average accounts

Residential averages
Revenue per account - $
kWh per account
Revenue per kWh - ¢

Degree days
Heating degree days
Cooling degree days
Total degree days

Degree days - 30 year average

(1) The year-to-date column represents a fiscal year-to-date average.

Month Year-To-Date
July July

2016 2015restated  Variance 2016 2015 restated  Variance
$ 70,661 $ 68,332 3.41% $ 473,716 $ 498,355 -4.94%
41,215 40,831 0.94% 324,308 329,989 -1.72%
19,497 20,624 -5.46% 165,307 179,603 -7.96%
1,140 1,044 9.20% 11,232 9,925 13.17%
2,233 3,034 -26.40% 21,287 23,972 -11.20%
134,746 133,865 0.66% 995,850 1,041,844 -4.41%
618 93 564.52% 1,893 2,488 -23.91%
135,364 133,958 1.05% 997,743 1,044,332 -4.46%
(4,522) (12,006) -62.34% (25,693) (27,629) -7.01%
- (191) -100.00% (1,179) (1,445) -18.41%
130,842 121,761 7.46% 970,871 1,015,258 -4.37%
624,424 566,371 10.25% 4,229,881 4,243,000 -0.31%
419,443 389,917 7.57% 3,344,668 3,229,962 3.55%
262,523 255,247 2.85% 2,297,819 2,319,047 -0.92%
6,658 7,427 -10.35% 67,750 74,743 -9.36%
23,788 35,290 -32.59% 255,126 271,715 -6.11%
1,336,836 1,254,252 6.58% 10,195,244 10,138,467 0.56%
16,818 2,981 464.17% 66,601 73,854 -9.82%
1,353,654 1,257,233 7.67% 10,261,845 10,212,321 0.48%
399,028 391,733 1.86% 396,078 388,652 1.91%
51,461 50,831 1.24% 51,208 50,608 1.19%
201 207 -2.90% 202 210 -3.81%
3,669 3,564 2.95% 3,643 3,540 2.91%
3 2 50.00% 2 2 0.00%
454,362 446,337 1.80% 451,133 443,012 1.83%
177.08 174.44 1.51% 1,196.02 1,282.27 -6.73%
1,565 1,446 8.23% 10,679 10,917 -2.18%
11.32 12.06 -6.14% 11.20 11.75 -4.68%
- - - 949 1,337 (388)
606 556 50 2,175 1,904 271
606 556 50 3,124 3,241 (117)

606 3,097
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Water and Sewer System
Operating Statistics
Month Year-To-Date
July July
2016 2015 restated  Variance 2016 2015 restated  Variance
Water
Revenues (000's omitted):
Residential 8411 $ 7,781 8.10% $ 74,130 $ 72,038 2.90%
Commercial and industrial 4,204 3,935 6.84% 38,403 37,184 3.28%
Irrigation 3,851 3,564 8.05% 27,774 27,449 1.18%
Total water revenues 16,466 15,280 7.76% 140,307 136,671 2.66%
Less: rate stabilization environmental (1,386) (1,379) 0.51% (11,342) (10,942) 3.67%
Less: allowance for doubtful accounts - (24) -100.00% (196) (225) -12.89%
Net water revenues 15,080 $ 13,877 8.67% $ 128,769 $ 125,504 2.60%
Kgal sales (000s omitted)
Residential 1,714,566 1,480,666 15.80% 14,099,452 13,694,286 2.96%
Commercial and industrial 1,307,862 1,181,479 10.70% 11,064,438 10,506,874 5.31%
Irrigation 713,632 637,458 11.95% 4,649,379 4,582,959 1.45%
Total kgals sales 3,736,060 3,299,603 13.23% 29,813,269 28,784,119 3.58%
Number of accounts (1):
Residential 274,420 267,456 2.60% 271,562 264,817 2.55%
Commercial and industrial 25,088 23,998 4.54% 24,586 23,919 2.79%
Irrigation 36,471 36,253 0.60% 36,234 35,984 0.69%
Total average accounts 335,979 327,707 2.52% 332,382 324,720 2.36%
Residential averages:
Revenue per account - $ 30.65 29.09 5.35% 272.98 272.03 0.35%
kgals per account 6.25 5.54 12.86% 51.92 51.71 0.40%
Revenue per kgals - $ 4.91 5.26 -6.65% 5.26 5.26 -0.05%
Reuse
Revenues (000's omitted):
Reuse revenues 1,257 $ 1,000 25.70% $ 8,004 $ 6,070 31.86%
Kgal sales (000s omitted)
Reuse sales (kgals) 302,170 260,555 15.97% 2,065,157 1,470,525 40.44%
Number of accounts (1):
Reuse accounts 8,008 6,289 27.33% 7,339 5,772 27.15%
Sewer
Revenues (000's omitted):
Residential 12,479 $ 11,180 11.62% $ 112,019 $ 108,852 2.91%
Commercial and industrial 9,383 8,653 8.44% 86,381 83,858 3.01%
Total sewer revenues 21,862 19,833 10.23% 198,400 192,710 2.95%
Less: rate stabilization environmental 1,419 (842) -268.53% 6,870 (7,421) -192.58%
Less: allowance for doubtful accounts - (37) -100.00% (293) (338) -13.31%
Net sewer revenues 23,281 18,954 22.83% 204,977 184,951 10.83%
Kgal sales (000s omitted)
Residential 1,447,370 1,251,210 15.68% 12,049,380 11,724,227 2.77%
Commercial and industrial 1,041,227 945,567 10.12% 9,363,347 8,989,036 4.16%
Total kgals sales 2,488,597 2,196,777 13.28% 21,412,727 20,713,263 3.38%
Number of accounts (1):
Residential 241,887 235,213 2.84% 239,167 232,659 2.80%
Commercial and industrial 18,050 17,822 1.28% 17,956 17,754 1.14%
Total average accounts 259,937 253,035 2.73% 257,123 250,413 2.68%
Residential averages:
Revenue per account - $ 51.59 47.53 8.54% 468.37 467.86 0.11%
kgals per account 5.98 5.32 12.49% 50.38 50.39 -0.02%
Revenue per kgals - $ 8.62 8.94 -3.51% 9.30 9.28 0.13%
Rainfall Diff in Inches Diff in Inches
Normal 6.55 6.55 37.40 37.40
Actual 2.14 3.79 (1.65) 24.37 32.12 (7.75)
Rain Days 9 10 75 76

(1) The year-to-date column represents a fiscal year-to-date average.
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Month

July

Year-To-Date
July

2016 2015 restated Variance 2016 2015 restated Variance

Generated power:

Steam:

Fuel oil
Fuel expense $ 151,820 $ (14,150) -1172.93% $ 2,930,615 $ 1,248,835 134.67%
Barrels #6 oil consumed 1,404 - 27,514 11,680 135.57%
$/ per barrel consumed $ 108.13 $ 10651 $ 106.92 -0.38%
kWh oil generated (1) 826,382 - 15,230,706 4,480,583 239.93%
Cost per MWh - oil $ - $ 19241 $ 278.72 -30.97%

Natural gas units #1-3
Gas expense - variable $ 6,306,816 $ 5,547,686 13.68% $ 33,289,647 $ 25,723,026 29.42%
MMBTU's consumed 1,860,089 1,737,243 7.07% 13,576,117 7,996,596 69.77%
$/ per MMBTU consumed $ 339 % 3.19 6.27% $ 245 $ 3.22 -23.91%
kWh - gas generated (1) 172,918,878 161,493,310 7.07% 1,263,367,040 682,357,422 85.15%
Cost per MWh - gas $ 3647 $ 34.35 6.17% $ 2635 $ 37.70 -30.11%
Cost per MWh - gas & oil - steam $ 3717 % 34.26 849% $ 2833 $ 39.27 -27.86%

Coal
Coal expense $ 2,692,911 $ 2,399,528 12.23% $ 21,566,242 $ 33,419,363 -35.47%
kWh generated 128,110,969 92,183,578 38.97% 1,007,721,746 1,078,643,901 -6.58%
Cost per MWh - coal $ 21.02 $ 26.03 -19.25%  $ 2140 $ 30.98 -30.92%

Pet coke and limestone
Expense $ 5,323,306 $ 5,872,856 -9.36% $ 37,010,058 $ 33,385,381 10.86%
kWh generated 257,470,949 212,683,248 21.06% 1,813,975,664 1,106,276,449 63.97%
Cost per MWh - pet coke and limestone $ 2068 $ 27.61 -25.10% $ 2040 $ 30.18 -32.41%
Cost per MWh - coal & petcoke - steam $ 2079 % 27.13 -2337% $ 20.76 $ 30.58 -32.11%

Combustion turbine:

Fuel oil
Fuel expense $ 99,472 % 61,445 61.89% $ 642,429 $ 535,535 19.96%
Barrels #2 oil consumed 116 335 -65.37% 3,737 3,912 -4.47%
$/ per barrel consumed $ 857.52 $ 183.42 367.52% $ 17191 $ 136.90 25.57%
kWh - oil generated 330,268 75,804 335.69% 1,299,972 996,804 30.41%
Cost per MWh - oil $ 301.19 $ 810.58 -62.84% $ 494.19 $ 537.25 -8.01%

Natural gas (includes landfill)
Gas expense Kennedy & landfill - variable $ 220,907 $ 77,055 186.69% $ 1,034,357 $ 869,319 18.98%
MMBTU's consumed 63,063 23,944 163.38% 398,507 254,244 56.74%
$/ per MMBTU consumed $ 350 $ 3.22 8.70% $ 260 $ 3.42 -23.98%
kWh - gas generated (1) 5,177,052 1,639,064 215.85% 31,612,913 17,821,789 77.38%
Cost per MWh - gas $ 42,67 $ 47.01 -9.23% $ 3272 $ 48.78 -32.92%
Gas expense BB simple - variable $ 285,795 $ 136,880 108.79% $ 1,636,284 $ 1,217,118 34.44%
MMBTU's consumed 111,870 $ 53,085 110.74% 785,820 426,981 84.04%
$/ per MMBTU consumed $ 255 $ 2.58 -1.16%  $ 208 $ 2.85 -27.02%
kWh - gas generated (1) 9,886,712 4,471,100 121.12% 68,996,219 36,168,600 90.76%
Cost per MWh - gas simple $ 2891 $ 30.61 -555% $ 2372 $ 33.65 -29.51%
Gas expense BB combined - variable $ 6,191,321 $ 6,685,831 -7.40% $ 34,985,472 $ 72,116,239 -51.49%
MMBTU's consumed 2,279,265 2,441,580 -6.65% 14,974,818 22,795,221 -34.31%
$/ per MMBTU consumed $ 272 % 2.74 -0.73% $ 234 % 3.16 -25.95%
kWh - gas generated (1) 322,261,495 339,840,617 -5.17% 2,158,378,810 3,206,915,036 -32.70%
Cost per MWh - gas combined $ 1921 % 19.67 -234% $ 16.21 $ 22.49 -27.92%
Gas expense GEC simple - variable $ 563,214 $ 602,505 -6.52% $ 6,145,512 $ 2,583,432 137.88%
MMBTU's consumed 209,529 181,906 15.19% 3,212,879 961,927 234.00%
$/ per MMBTU consumed $ 269 $ 3.31 -18.73% $ 191 $ 2.69 -29.00%
kWh - gas generated 18,701,708 16,639,914 12.39% 287,744,294 83,515,457 244.54%
Cost per MWh - gas simple $ 3012 % 36.21 -16.82% $ 2136 $ 30.93 -30.94%
Cost per MWh - gas & oil ct $ 2066 $ 20.86 -0.96% $ 1744 $ 23.11 -24.53%
Natural gas expense - fixed $ 3,289,888 $ 2,908,397 13.12% $ 25,440,087 $ 26,257,368 -3.11%

Total generated power:
Fuels expense $ 25125450 $ 24,278,033 3.49% $ 164,680,703 $ 197,355,616 -16.56%
kWh generated 915,684,413 829,026,635 10.45% 6,648,327,364 6,217,176,041 6.93%
Cost per MWh $ 2744 % 29.28 -6.30% $ 2477 $ 31.74 -21.97%

(1) Allocation of kWh generated is based upon a ratio of gas MBTU's (adjusted to oil equivalent - 95.5%) and oil MBTU's.

Cost of fuels

Fuel oil #6 $ 151,820 $ (14,150) $ 2,930,615 $ 1,248,835

Natural gas units #1-3 with landfill - variable 6,306,816 5,547,686 33,289,647 25,723,026

Coal 2,692,911 2,399,528 21,566,242 33,419,363

Petcoke 5,323,306 5,872,856 37,010,058 33,385,381

Fuel oil #2 99,472 61,445 642,429 535,535

Natural gas - simple cycle (BB & GEC) - variable 1,069,916 816,440 8,816,153 4,669,869

Natural gas - combined (BB) - variable 6,191,321 6,685,831 34,985,472 72,116,239

Natural gas - fixed 3,289,888 2,908,397 25,440,087 26,257,368

Total $ 25125450 $ 24,278,033 $ 164,680,703 $ 197,355,616
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Month Year-To-Date
July July
2016 2015 restated Variance 2016 2015 restated Variance
Production Statistics (Con't.)
Purchased power:
Plant Scherer
Purchases $ 5,133,814 $ 4,286,298 19.77% $ 46,093,654 $ 42,814,989 7.66%
kWh purchased 121,746,000 124,558,000 -2.26% 844,446,000 1,091,518,000 -22.64%
Cost per MWh $ 4217 $ 34.41 2254% $ 5458 $ 39.23 39.16%
TEA & other
Purchases $ 6,794,432 $ 3,377,492 101.17% $ 56,789,778 $ 40,395,984 40.58%
kWh purchased 127,657,967 76,766,604 66.29% 1,509,856,453 866,757,608 74.20%
Cost per MWh $ 5322 $ 44.00 2097% $ 3761 $ 46.61 -19.30%
SJRPP
Purchases $ 12,696,445 $ 14,717,476 -13.73% $ 97,317,901 $ 132,187,071 -26.38%
kWh purchased 246,057,000 280,128,000 -12.16% 1,632,857,000 2,402,349,000 -32.03%
Cost per MWh $ 51.60 $ 52.54 -1.79% % 59.60 $ 55.02 8.32%
Total purchased power:
Purchases $ 24624691 $ 22,381,266 10.02% $ 200,201,333 $ 215,398,044 -7.06%
kWh purchased 495,460,967 481,452,604 2.91% 3,987,159,453 4,360,624,608 -8.56%
Cost per MWh $ 49.70 $ 46.49 6.91% $ 50.21 $ 49.40 1.65%
Subtotal - generated
and purchased power: $ 49,750,141 $ 46,659,299 6.62% $ 364,882,036 $ 412,753,660 -11.60%
Fuel interchange sales (617,635) (93,387) 561.37% (1,893,440) (2,488,180) -23.90%
Earnings of The Energy Authority (801,505) 26,456 -3129.58% (4,964,667) (1,324,384) 274.87%
Realized and Unrealized (Gains) Losses: 47,400 - 3,792,000 -
Fuel procurement and handling 1,109,231 1,019,980 8.75% 9,216,951 9,370,891 -1.64%
By product reuse 1,838,975 1,514,773 21.40% 14,279,618 11,964,900 19.35%
Total generated and net purchased power:
Cost, net 51,326,607 49,127,121 4.48% 385,312,498 430,276,887 -10.45%
kWh generated and purchased 1,411,145,380 1,310,479,239 7.68% 10,635,486,817 10,577,800,649 0.55%
Cost per MWh $ 36.37 $ 37.49 -2.98% $ 36.23 $ 40.68 -10.94%
Reconciliation:
Generated and purchased power per above $ 51,326,607 $ 36.37 $ 385312498 $ 36.23
SJRPP operating expenses:
SIJRPP O & M (2,279,521) (1.62) (19,240,968) (1.81)
SJRPP debt service (3,249,996) (2.30) (33,985,292) (3.20)
SIJRPPR &R 1,745,657 1.24 17,558,940 1.65
SCHERER operating expenses:
Scherer power production (437,608) (0.31) (9,904,903) (0.93)
Scherer R & R (683,285) (0.48) (7,660,788) 0.72)
Scherer transmission (456,383) (0.32) (4,453,633) (0.42)
Scherer taxes (89,371) (0.06) (961,714) (0.09)
Florida and other capacity (608,934) (0.43) (6,119,035) (0.58)
MEAG (514,147) (0.36) (2,571,620) (0.24)
By product accrual 14,710 0.01 - -
Rounding - - ) (0.00)
$ 44,767,729 $ 31.72 $ 317,973,483 $ 29.90
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Month Year-To-Date
July July
2016 2015 restated 2016 2015 restated
MWh sales
JEA 246,057 280,128 1,632,857 2,402,349
FPL saleback 281,973 164,550 1,391,725 1,465,960
FPL direct portion 132,008 111,170 756,146 967,077
Total MWh sales 660,038 555,848 3,780,728 4,835,386
Fuel costs $ 8,919,733 $ 10,102,432 $ 61,693,106 $ 84,807,773
(Includes fuel handling expenses)
Less interest credits: inventory bank (5,425) (1,312) (40,355) (19,485)
Plus (less): true-up interest (1,723) (38) (2,170) (102)
Total 8,912,585 10,101,082 61,650,581 84,788,186
Cost per MWh $ 36.22 $ 36.06 $ 37.76 $ 35.29
Operating and maintenance expenses 2,280,241 2,091,784 19,244,676 21,511,442
Less: operations bank interest (720) (407) (6,747) (4,307)
Less: annual variable o & m true-up - - 3,039 (1,184)
Total 2,279,521 2,091,377 19,240,968 21,505,951
Cost per MWh $ 9.26 $ 7.47 $ 11.78 $ 8.95
Debt service contribution
Principal 2,331,562 2,975,104 23,315,625 29,629,166
Interest 1,464,488 1,657,355 14,558,888 17,093,650
Less credits:
Reserve Issue 2 (347,360) (245,658) (2,278,017) (2,463,395)
Reserve Issue 3 (13,219) (15,065) (136,238) (99,425)
Debt service Issue 2 (28,878) (461) (39,550) (25,957)
Debt service Issue 3 - - (3,058) -
Bond proceeds COB - (1,042) (4,179) (11,185)
General reserve Issue 2 (6,178) (14,563) (22,242) (75,914)
General reserve Issue 3 (1,845) - (23,969) (160)
Build America Bonds subsidy (34,190) (34,007) (341,902) (340,068)
Inventory carrying costs (71,910) (56,697) (636,266) (557,291)
Total 3,292,470 4,264,966 34,389,092 43,149,421
Cost per MWh $ 13.38 $ 15.23 $ 21.06 $ 17.96
R & R contribution 339,343 338,308 3,393,431 3,432,856
Less: interest credit (42,474) (53,257) (503,950) (426,315)
Less: cumulative capital recovery amount (2,085,000) (2,025,000) (20,852,221) (20,263,028)
Total (1,788,131) (1,739,949) (17,962,740) (17,256,487)
Cost per MWh $ (7.27) $ (6.21) $ (11.00) $ (7.18)
Debt service coverage - - 6,463,000 7,540,000
Transfer to JEA - - (6,463,000) (7,540,000)
Total - - - -
Cost per MWh - - - -
Total $ 12,696,445 $ 14,717,476 $ 97,317,901 $ 132,187,071
kWh purchased 246,057,000 280,128,000 1,632,857,000 2,402,349,000
Cost per MWh $ 51.60 $ 52.54 $ 59.60 $ 55.02
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Board of Directors Meeting
August 16, 2016



JEA JEA Safety

Building Community (July 31, 2016)

FY2015 Units FY2016 YTD FY2016 Target FY2015 FY2014
RIR = 1.65 RIR 1.92 1.20 1.65 2.29
# of Recordables = 34
July YTD Recordables = 27
Y Safety
Recordable Incident Rate (RIR
FY2016 (RIR)
4.0
July Recordables = 4
Year to Date Recordables = 33 3.5
9 (33%) were lost time g 30
m .
0 Electric Systems = 17 e«
0 Water/WW Systems = 10 g 25
0 Customer Service =3 g YTD
O Finance/Shared Services = 3 £ 20
o
Continuing to “Plan for Zero” % 15
Increased focus on: -g
0 Complacency § 1.0 - TARGET
Hand/Finger 12
Strains, Sprains, Slip/Trip/Fall 05 -+
0-5 Year Employees
PPE Use 0.0 -

FYO8 FY09 FY10 FY11l FY12 FY13 FY14 FY15 Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

e——FY15 e——FY16 = FY16 Target

Industry Benchmark*

Average Municipal Utility RIR is 6.3
Average LPPCRIR is 3.7 5

*Provided by Bureau of Statistics
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Building Community

kGal Sales Month FY15 FYle6 %
Water/Sewer (in Thousands) Reclaim Oct 3,051 3,120 2.3%
43 Billi
45,000 — 10,000 Nov 2,597 | 2,641 | 1.7%
40,000 - | 34 Billion Dec 2,708 2,758 1.8%
- 8,000 Jan 2,502 2,527 1.0%
35,000 - Feb 2,238 | 2,479 | 10.8%
30,000 - 6,000 Mar 2,732 | 2,825 | 3.4%
A 2,765 2,914 5.4%
25,000 - 4,000 il -
! May 3,509 3,523 0.4%
20,000 - Jun 3,382 | 3,290 | (2.7%)
2,000 —
15,000 - Jul 3,300 | 3,736 (_13.2% |
I I I I I YTD 28,784 | 29,813 | 3.6%
10,000 - -
FYO7 FYO8 FY09 FY10 FY11l FY12 FY13 FY14 FY15 FY16F Aug 3,062
Sep 2,712
® Water (Left Axis) @ Sewer (Left Axis) ® Reclaimed (Right Axis) Total/Forecast | 34,558 | 35,379
Unit Sales Driver: Rainfall down 8 inches; rain days down 1.
Irrigation for July 2016 up 12% versus July 2015.
YTD Rain YTD Customer Accounts Total System 3.6%
30-Yr. Avg. | FY15 FY16 FY15 FY16 % Residential 3.0%
Inches 37 Water 327,707 335,979 2.5% Comm./Industrial 5.3%
Days 86 76 75 Sewer 253,035 259,937 2.7% Irrigation 1.5%
Reclaimed 6,289 8,008 27.3%
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Building Community

Water Grid Performance Metric

FY2016 YTD

FY2016 Target I FY2015 FY2014

Water Main Outages # of Customers per Year

4,694

4,500 | 5,629 4,645

Customer Service - Unplanned Water Main Outages
3000

2500 21” of Rainfall

2000

Goal < 1125/QTR

# of Customers/Qtr

60
50
40

Average Minutes per Month

Water Distribution System
Average Minutes Water Pressure Less than 30 psi

1500
30 \
1000 20 \ t
\ A
500 10 Good
0 .
0 - T (2] (2] < < < < LN n LN n (o] (o] (e}
FY13 FY14 FY14 FY14 FY14 FY15 FY15 FY15 FY15 FY16 FY16 FY16 T T T LT oZYToLToxoToYvoToZ
Q4 Q Q@ Q3 Q4 QI Q@ Q3 Q@ Q1 Q Qa3 = 38 & 2 =2 8§ & 2 = § &5 2 =
Unplanned Water Outages — . .
# of Customers Affected by Unplanned Outages has Priority Tickets: Customer Response Time
increased due to rainfall and ground saturation 120
102 88
100 —
Water Pressure (minutes per month < 30 psi) v 80 T 74 70 69 g7 69 g6
Measured by 110 pressure monitoring stations in the % \-—.%.
distribution system. Pressure must be greater than 20 psi, £ 60 o
and is expected to be greater than 50 psi. 2 40
20
Customer Response Time 0 . . . . . . .

Average time from a customer call to the ticket completion or
transfer to a field crew for a more extensive repair

FYO9 FY10 FY11 FY12 FY13 FY14 FY15 FY16

Note:

Priority Tickets are defined as an interruption of water or sewer service
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Building Community

to increase beginning in FY21 if 32 MGD is achieved.

Compliance Metric — CY Basis 2016 YTD 2016 Target 2015 2014
Water CUP Limits (MGD) 111 131 limit 107 (129 limit) 104 (127 limit)
South Grid Wellfield Allocation (MGD) 52.03 < 50.23 limit 47.50 (<50.23 limit) 46.61 (<61.23 limit)
Reclaim Usage (MGD) 15 15 13 12
2016 Consumptive Use Permit (CUP) CUP Condition 44: South Grid Wellfield Allocation Limits
50 CY2016 CUP Limit 279
= Post
45 e allocation is 0s
40 ::te:::nilépby"usintg the last / ACtu a I S YTD Sep -14
4 five years' monthly amounts / Critical Wellfields 2013 2014 2015 2016 Limit
° 35 to create JEA's y target.
2 -~ Deerwood Ill 6.96 7.01 6.67 7.12 7.00
s 30 — Ridenour 597 639 666 171 6.85
s 25 _ Oakridge 8.78 6.23 4.99 5.61 5.65
= 20 /‘/-45 Greenland 153 427 414 453
@ 15 " Briewood 5.58 453 2.84 3.57 3.02
10 — i Subtotal 27129 2569 2543 2815 27.05
5 - T Other Wellfields 221 2092 2207 2388 23.18
R Total South Grid C4950) 4661 4750
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
YTD Allocation of CUP Actual Total System MGD 100 104 107 111 131
: PR CUP Conditions 37/38: Reclaimed Water Use
St. Johns River Water Management District CUP as / 44 MGD
g o o o o c
Condition 12: YTD average daily flow is 24% below CY limit 40 _37MGD 2
of 131 MGD 35 32 MGD £
o 30 — 3
.- . . Y] £
Condition 44: South Grid Wellfields have annual = 3
operational flexibility of 20% above the allocation limits 3 20
z 15 -
- - - 10
Conditions 37/38: Use of reclaimed water “to the 5
maximum extent technologically, economically, and 0
environmentally feasible”. The annual CUP limit continues g £ 82 g 2 28338 8 8 8 3 3

Actual eeeecee Projected




Building Community

Compliance Metric FY2016 YTD

FY2016 Target I FY2015 FY2014

Sewer 454

Nitrogen (N) Tons — FY basis

577

600 | 553

Total Nitrogen Discharge to St. Johns River (SJR)

1600 TMDL Permit Limit |
1536 tons/year J
1400

SSO Events Impacting Waters of the US by Fiscal Year

s (septa0,zom) 70
[J] Permit Limit 60 FY16 Goal =30
%’ 1200 720 ) 60 55
S 1000 “July 31, 2015 50 | l—
c 800 N P a0 - 37 Good
8 N NN/ 32
g 600 N——a- 30 1 26 29 28 -
2 400 A 23
(_U [FVZOlsPro‘ection 20 T
‘6 200 551
- 0 10 .
FY06 FYO7 FY08 FY09 FY10 FY1l FY12 FY13 FY14 FY15 FY16 0 -
——TMDL Tons FY04 FY06 FY08 FY10 FY12 FY14 FY16
_ _ _ SSO Volume Impacting Waters of the US by Fiscal Year
Nitrogen Discharge to St. Johns River (in 1,000 Gallons)
Florida Department of Environmental Protection (FDEP) 6.000
has reduced the Total Maximum Daily Load (TMDL) to 683 ' 5,242
tons with Water Quality Trading Credits allocated to the COJ >000
4,000
3,000
Sanitary Sewer Overflows (SSOs 2,000
FY15 SSO achievement of 23 events matched the FY11 Looo | 949 1,024
record performance. A single event in October 2015 has ' 393 286 364 54 69 60 59 63 212
elevated the SSO volume for FY16. - L
FY04 FY06 FY08 FY10 FY12 FY14 FY16
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Building Community

(S in thousands)

Revenues FY16 Forecast FY15 Actual FY16 Budget FY16F vs FY15 (S) Variance (%)
Water & Sewer Revenues S 403,198 S 393,167 S 383,162 S 10,031
Other Revenue 36,977 43,750 34,529 (6,773)
Total Revenues S 440,175 @ S 436,917 S 417,691 $ 3,258
S22M

Select Expenses

O & M Expense $ 132,453 (@)  $ 127,174 $ 138,368 $  (5,279)
Net Revenues S 281,590 S 278,471 S 254,266 S 3,119
D iati
$132 millon $27M
Capital Expenditures S 145,769 @ S 100,806 S 175,000 S (44,962)
Debt Service S 96,411 S 101,108 S 105,371 S 4,697
Metrics FY16 Forecast Cost / KGal Sewer
Coverage: 2.9x Target $ 3.98 S 7.25
Days Cash/Liquidity: 161/282 Forecast 4.19 7.39
Debt/Asset: 53% (2% lower) Difference $(0.21) $(0.14)

|_Total Debt: $1.6B ($33M lower) |




Water & Sewer Rates in Florida

Residential Service with a 5/8" meter and 6 kgals of Consumption
Residential Rates as of August 2016

@ Utility Charges M Public Service Tax OFranchise Fee
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Building Community

MWh Sales Month FY15 FY16 %

(in Thousands) Oct 971,595 952,515 |  (2.0%)

13,500 Nov 895,617 923,705 3.1%
Dec 943,753 922,956 | (2.2%)

13,000 - Jan 1,035,621 | 1,049,897 1.4%
Feb 934,102 894,563 |  (4.2%)

12,500 - Mar 898,524 893,954 | (0.1%)
Apr 954,803 900,013 | (5.7%)

12,000 - May 1,062,459 | 1,089,555 2.6%
Jun 1,187,741 | 1,231,251 3.7%
11,500 Jul 1,254,252 | 1,336,836 | C6.6%)
Year-to-Date |10,138,467 | 10,195,244 0.6%

11,000 - Aug 1,212,295
Q’\é\ Q\Q‘b Q\Q‘b Q\\,Q q\\,"' Q\'\',\' Q\'\:” Q\'\?‘ Q\'\f’ Q\N’é ot 1,083,446
Total/Forecast |12,434,208 | 12,497,334

Unit Sales Driver: Degree days 4% lower than last year. Total System e
YTD Degree Days YTD Customer Accounts Residential (0.3%)
30yrAvg. | FY15  FY16 FY1s  FV16E % Comm./Industrial 2.:5%
3,097 3241 3,124 446337 454362  1.8% Interruptible (3.9%)
Wholesale (FPU) (6.1%)




Building Community

T&D Grid Performance Metric FY2016 YTD FY2016 Target FY2015 FY2014
Customer Outage Frequency # of Outages per Year 1.6 1.8 1.7 1.7
Electric Outage Duration # of Minutes out per Year 82 80 99 71
Transmission Line Faults # of Faults per 100 miles 13 3.0 1.7 2.4
CEMIs % Customers >5 outages per yr 1.4 1.5 2.1 2.34

Electric Service
Reliability
» Outage frequency and

duration have been
reduced significantly over
the last 8 years; running
flat this year and near the
FY2016 targets.

The typical JEA customer
sees 1.6 outages per year
and a total outage
duration of 82 minutes

CEMIg: 6,595 (1.4%) of
our customers have
experienced more than 5
outages in the past 12
months

Transmission Line
Reliability
e Overall downward trend
over the last eight years

e YTD (1.3) running below
the FY16 target

Other Operational Metrics
» Continue showing
favorable trends over time

4.0

3.5
3.0 4

OUTAGES / YEAR

1.0 A
0.5

0.0 -

2.5 4
2.0
1.5 A

Electric Service Reliability
Outage Frequency

TARGET
1.8

T

YTD

1.6

® o x I I I IR
IS Q\@ & q\'\’\’ o d\?’ & QS’ 0'\‘,” NN NP EFE S
& ¢ E @7’ WY Y g

MINUTES / YEAR

Electric Service Reliability
Outage Duration

140
120 YTD 1
100 - 82 |
.0 | N ——
60 TARGET ||
40 80 ——
20
0 -

& «*0%«*"@\ d&«“«*&«& PEFE bq,b«\’b«‘ooto\»‘ovo‘oqb
0$00®\'b<<z@\?9®'b\0\\>5®

4.0%
3.5%
3.0%

0 2.5% -
22.0% -
o

1.5%
1.0%
0.5%
0.0%

Customers with More than 5 Outages per Year

3.45%

YTD
14% [

.
TARGET \ /
1.5% v
:yv /\,b‘ ,»D‘ N,“ » v :\i‘) ) I\‘,’) & ) ) :\,% o o ©
X RS AN

FAULT FREQUENCY INDEX

Transmission Line Reliability
Fault Frequency

7
6 7 TARGET
5 | 3.0
YTD
41 1.3 [
3 4 —]
21 \-A
1 4
0 4

& SO *\»*,;»*g;*\v*,@&@ IR CIICIP G RS
PRI NN NN N $oo®\q,‘(®&vq®§\o\oo%5@q
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Building Community

Generating Plant Performance Metric FY2016 YTD FY2016 Target FY2015 FY2014
Generation Fleet Reliability Forced Outages Rate 2.4 2.25 1.8 3.0
Environmental Compliance Permit Exceedances 3 5 2 3
JEA Fleet Reliability Environmental Compliance
Forced Outage Rate Reportable Events
10 14
° Unit EFOR . 12
& BBCC 1.0% E
7 5 10
CFBs 1.7% >
6 - 0
e : NS3 0.6% w 8 TARGET
e SIRPP 5.9% po 5
W, TARGET | | i ‘
2.25 a
3 A g 4
2 - > YTD
11 7 24 | | 0 /
0 - — e —
® & N WD O 0 K0 K0 O KO O N0 A WO O L FTHLTP D ‘9'&@\‘9@»@»‘" NN
L HL & ";04"’0@&\@ "’((z \;@ \,vQ :\,5\\’\00\’ & \)Q, G)QQ T Y T W o v"% (_)Q,Q

Generating Fleet Reliability

e The JEA fleet Forced Outage Rate is in line with prior 5-year performance and under FY2016 target of 2.25
» Successful outages completed last fall on all three Northside Units, with additional work completed this spring at Brandy Branch, SJRPP and Scherer.

 High unit reliability contributes to lower fuel and non-fuel expenses

Environmental Compliance

* Excellent environmental performance in prior years.

* We've experienced three reportable event to date during FY2016.

e JEA remains actively engaged in and preparing for all new and emerging environmental regulations.
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Building Community

(S in thousands)

Revenues FY16 Forecast FY15 Actual FY16 Budget FY16 vs FY15(S) Variance (%)
Fuel Revenue $  423,970! $ 486,3622 ¢ 485,631 $  (62,392) "12.8%
Base Revenue 744,799 741,411 711,502 3,388 0.5%
Other Revenue 37,822 38,183 51,716 (361) -0.9%
Total Revenues $ 1,206,591 $ 1,265,956 $ 1,248,849 S (59,365) -4.7%
$(42M)
Select Expenses
Fuel Expense $ 394,021 $ 441,076 $ 460,315 $ 47,055 (10.7%)
Fuel Fund Transfers 29,949 45,286 25,255 15,377
0 & M Expense 196,624 191,764 222,827 (4,860) C2.5%)
Non-fuel Purchased Power 91,920 114,804 113,015 22,884 19.9%
Net Revenues |$ 478,955 I $ 461,604 | S 405,311| S 17,351 3.8%
S73M
Capital Expenditures S 162,884 S 116,728 S 153,2003 S (46,156) -39.5%
Debt Service S 173,632 S 175,778 S 185,614 S 2,146 1.2%
Electric Costs / MWh Non-Fuel Financial Metrics FY16 Forecast Fuel Fund (S in millions)
Target S 49.44 Coverage: 2.8x Beginning Balance $ 151
Forecast 50.92 Days Cash/Liquidity: 206 /327 Surplus/(Deficit) 87
Difference $ (1.48) Debt/Asset: 66% (2% lower) Fuel Credit (57)
7 Total Debt: S3OB ($1SOM IOWEI')V End|ng Balance S 181

1 Net of $57 million fuel credit in October bill and fuel rate reduction in February
2 Net of $50 million fuel credit in FY15
3 Council approved limit for capital expenditures in FY16is $170 million

12



Florida Utilities Monthly Residential Electric Bill Comparison
(Consumption @ 1,000 kWh)
Residential Rates as of August 2016

$150

$100

$50

S0

City / Utility

@ Utility Charges O Gross Receipts Tax W Public Service Tax OFranchise Fee

13



,‘Eq@ JEA Operations Report
Building Community

Customer Experience

Presenter: Monica Whiting

Date: August 2016



FY16 Customer Satisfaction Goal

Achieve 1st Quartile Ranking for JD Power
Customer Satisfaction Index for both
Residential and Business Studies

Residential (R)

FY14 FY15 Wave 1 | Wave 2 | Wave 3 | Wave 4 FY16
3Q 647 1Q 692 2Q 698 2Q 700 1Q 720 2Q 694 2Q 703

BUSiI'IESS (B) “Highest Customer

Satisfaction with

FY14 FY15 |Wave l|Wave 2| FY16 Business Electric

1Q 682 1Q 705 1Q 771 1Q 736 1Q 754 et ‘;?1

Midsize Utilities.” femaa——t

Residential Business

Power
Quality &
Reliability Price
22% 17%

Power Quality
& Reliability
28%

Customer
Setvice 2% Billing &

Payment
15%

Communications G A
15% orporate

Citizenship
19%

Corporate Billing &
Citizenship Payment
16% 19%

FY16 Residential # of companies ranked: 137
FY16 Business # of companies ranked: 86

1Q= 1st quartile 2Q=2" quartile 3Q = 3" quartile 4Q = 4t quartile

Achieve 1st Quartile Ranking on All Drivers

Be Easy to Do Business With

Customer Service

FY15 Wave 1 Wave 2 Wave 3 Wave 4 FY16
R 1@ 775 1Q 777 1Q 777 1Q 799 2Q 775 1Q 782
B 1q 754 1qQ 798 2q 767 1Q 782
Power Quality & Reliability

FY15 Wave 1 Wave 2 Wave 3 Wave 4 FY16
R 2Q 736 2Q 744 2Q 751 1Q 766 3Q 734 2Q 749
B 20 736 10 813 1q 774 1Q 794

Empower Customers to Make Informed Decisions
Billing & Payment

FY15 Wave 1 Wave 2 Wave 3 Wave 4 FY16
R 1@ 755 2qQ 753 1Q 770 1Q 778 2Q 752 1Q 763
B 1Q 756 1Q 809 2Q 762 1Q 785

Communication

FY15 Wave 1 Wave 2 Wave 3 Wave 4 FY16
R 1 653 2Q 660 2Q 654 1Q 687 2Q 660 1Q 665
B 1q 648 10 741 1q 701 1Q 721
Price

FY15 Wave 1 Wave 2 Wave 3 Wave 4 FY16
R 2Q 615 2Q 619 2Q 620 1Q 645 2Q 635 2Q 630
B 10 650 1Q 728 2q 674 1Q 701

Demonstrate Community Responsibility
Corporate Citizenship

FY15 Wave 1 Wave 2 Wave 3 Wave 4 FY16
R 20 634 2Q 655 2Q 635 1Q 667 3Q 625 2Q 645
B 10 673 1q 736 1qQ 7