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Electric Elimination Total Water District
System and of Inter- Electric and Sewer Energy
Bulk Power SJRPP company Enterprise  Enterprise System
Supply System System Transactions Fund Fund Fund Eliminations  Total JEA
Operating revenues (net of allowances and discounts) :
Electric $ 523331 § 156,498 $ (92,406) $ 587,423 § - $ - (5,742) $ 581,681
Water and Sewer - - - 121,243 - (53) 121,190
District Energy - - - - - 3,034 - 3,034
Other, net of allowances 19,921 - - 19,921 4,629 - (1,624) 22,926
Total operating revenues 543,252 156,498 (92,408) 607,344 125,872 3,034 (7,419) 728 831
Operating expenses:
Operations:
Fuel 151,603 80,788 - 232,391 - - - 232,391
Purchased power 153,966 - (92,406) 61,560 - - - 61,560
Other 65,609 9,987 - 75,596 44,145 1,028 (7,419) 113,350
Maintenance 23,962 9,728 - 33,690 11,625 357 - 45,672
Depreciation 85,936 14,470 - 100,406 59,737 1,032 - 161,175
State utility and franchise taxes 13,628 - - 13,628 - - - 13,528
Recognition of deferred costs and revenues, net (1,939) 13,902 - 11,963 - - - 11,963
Total operating expenses 492,665 128,875 (92,406) 529,134 115,507 2417 (7,419) 639,639
Operating income 50,587 27,623 - 78,210 10,365 617 - 89,192
Nonoperating revenues (expenses):
Eamings from The Energy Authority 9,151 - 9,151 - - - 9,151
Investment income and fair value adjustments 1,727 10,044 - 11,771 1,647 43 - 13,461
Interest on debt (102,604) (29,378) - (131,982) (47,151) (916) - (180,049)
Other interest, net (980) - - (980) - - - (980)
Allowance for funds used during construction 5,099 - - 5,099 3,458 47 - 8,604
Water & Sewer Expansion Authority - - - - (522) - - (522)
Gain (loss) on sale of asset 4 - - 4 1,733 - - 1,737
Total nonoperating revenues (expenses) (87,603) (19,334) - (106,937) (40,835) (826) - (148,598)
Income before contributions (37,016) 8,289 - (28,727) (30,470) (209) - (59,408)
Contributions (to) from:
General fund, City of Jacksonville (36,924) - - (36,924) (10,170) - - (47,094)
Developers and other - - - 26,974 - - 26,974
City of Jacksonville - - - - 1,461 - - 1,461
Total contributions (36,924) - - (36,924) 18,265 - - (18,659)
Change in net assets (73,940) 8,289 - (65,651) (12,205) (209) - (78,065)
Net assets - beginning of period 390,512 681 - 391,193 1,114,642 (569) - 1,505,266
Net assets - end of period $ 316572 $ 8970 § - § 325542 $1,102437 § (778) - § 1427201
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Combining Statement of Revenue, Expenses and Changes in Net Assets
(in thousands - unaudited) for the six months ended March 2007

Electric Elimination Total Water District
System and of Inter- Electric and Sewer Energy
Bulk Power SJRPP company Enterprise  Enterprise System
Supply System System Transactions Fund Fund Fund Eliminations ~ Total JEA
Operating revenues (net of allowances and discounts) :
Electric $ 462,837 § 166455 $ (102,698) $ 526594 $ -8 - 4,115) $ 522,479
Water and Sewer - - - - 114,890 - (37) 114,853
District Energy - - - - - 2,537 - 2,537
Other, net of allowances 19,077 - - 19,077 4,764 - (1,950) 21,891
Total operating revenues 481,914 166,455 (102,698) 545671 119,654 2,537 (6,102) 661,760
Operating expenses:
Operations:
Fuel 113,932 84,847 - 198,779 - - - 198,779
Purchased power 151,392 - (102,698) 48,694 - - - 48,694
Other 53,422 24,409 - 77,831 37,485 889 (6,102) 110,103
Maintenance 22,482 7,585 - 30,067 9,117 323 - 39,507
Depreciation 83,388 14,109 - 97,497 51,874 592 - 149,963
State utility and franchise taxes 12,208 - - 12,208 - - - 12,208
Recognition of deferred costs and revenues, net (1,939) 25,022 - 23,083 - - - 23,083
Total operating expenses 434 885 156,972 (102,698) 488,159 98476 1,804 (6,102) 582,337
Operating income 47,029 10,483 - 57,512 21,178 733 - 79423
Nonoperating revenues (expenses):
Eamings from The Energy Authority 7,11 - - 7111 - - - 711
Investment income and fair value adjustments 2,688 8,323 - 11,011 9,059 27 - 20,097
Interest on debt (49,169) (26,074) - (75,243) (39,547) (1,034) - (115,824)
Other interest, net (675) - - (675) - - - (675)
Allowance for funds used during construction 7218 - - 7,218 9,401 306 - 16,925
Water & Sewer Expansion Authority - - - - (1,207) - - (1,207)
Gain (loss) on sale of asset 196 - - 196 407 - - 603
Total nonoperating revenues (expenses) (32,631) (17,751) - (50,382) (21,887) (701) - (72,970)
Income before contributions 14,398 (7,268) - 7,130 (709) 32 - 6,453
Contributions (to) from:
General fund, City of Jacksonville (36,550) - - (36,550) (9,169) - - (45,719)
Developers and other - - - - 37,307 - - 37,307
City of Jacksonville - - - - 8,820 - - 8,820
Total contributions (36,550) - - (36,550) 36,958 - - 408
Change in net assets (22,152) (7,268) - (29,420) 36,249 32 - 6,861
Net assets - beginning of period 438,744 2,775 - 441,519 1,000,992 (2,270) - 1,440,241

Net assets - end of period $ 416592 § (4493) $ - $ 412099 $1037241 §  (2,238) - § 1447102
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Electric System

Schedules of Debt Service Coverage

(in thousands - unaudited)

Quarter ended Year-To-Date
March March
2008 2007 2008 2007
Revenues:
Electric $ 255137 § 231,167 § 523,331 § 462,837
Investment income (1) 892 1,138 1,613 2,164
Earnings from The Energy Authority 4,563 2,920 9,151 7,111
Other, net 9,820 10,174 19,921 19,077
Plus: amount paid from the rate stabilization fund
into the revenue fund 16,571 11,485 25,114 21,809
Less: amount paid from the revenue fund into the
rate stabilization fund (11,436) (12,557) (22,838) (23,561)
Total 275,547 244,327 556,292 489,437
Operating expenses (2):
Fuel 75,406 50,550 137,158 99,715
Purchased power (3) 90,940 80,017 180,533 171,438
Other operation and maintenance 37,699 35,480 77,948 70,660
Utility and franchise taxes 6,483 5,875 13,029 11,625
Total 210,528 171,922 408,668 353,438
Net revenues $ 65,019 $ 72,405 $ 147,624 § 135,999
Debt service $ 21,577 § 15,847 § 41,440 § 31,321
Less: investment income on sinking fund (185) (217) (277) (296)
Debt service requirement $ 21392 § 15,630 $ 41,163 § 31,025
Senior debt service coverage (4) 3.04x 4.63x 3.59x 4.38x
Net revenues (from above) $ 65,019 § 72,405 § 147624 § 135,999
Debt service requirement (from above) $ 21,392 § 15,630 $ 41,163 § 31,025
Plus: aggregate subordinated debt service on
outstanding subordinated bonds 17,346 15,015 35,138 31,652
Adjusted debt service requirement $ 38,738 § 30,645 $ 76,301 § 62,677
Senior and subordinated debt service coverage (5) 1.68x 2.36x 1.93x 2.17x

(1) Excludes investment income on sinking funds.

(2) Excludes depreciation.

(3) In accordance with the requirements of the Electric System Resolution, all the Contract Debt payments from the Electric
System to the SURPP and Bulk Power Supply System with respect to the use by the Electric System of the capacity and output of the
SJRPP and Bulk Power Supply System are reflected as a purchased power expense on these schedules. These schedules do not
include revenues of the SURPP and Bulk Power Supply System, except that the purchased power expense is net of interest income
on funds maintained under the SIRPP and Bulk Power Supply System Resolutions.

(4) Net revenues divided by debt service requirement. Annual minimum coverage is 1.25x.

(5) Adjusted net revenues divided by adjusted debt service requirement. Annual minimum coverage is 1.15x.
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St. Johns River Power Park System

Schedules of Debt Service Coverage

(in thousands - unaudited)

Quarter ended Year-To-Date
March March
2008 2007 2008 2007
Revenues:
JEA Electric System $ 58,900 53,337 § 115,786 $ 110,814
Florida Power & Light Company 27,786 32,775 64,097 67,026
Investment income 3,593 3,899 8,521 7472
Total 90,279 90,011 188,404 185,312
Operating expenses: (1)
Fuel 35,222 40,564 80,787 84,846
Other operation and maintenance 10,038 7873 17,480 15,367
Total 45,260 48 437 98,267 100,213
Net revenues $ 45019 § 41574 $ 90,137 § 85,099
Debt service requirement $ 35988 § 33,259 § 71976 $ 68,077
Debt Service Coverage (2) 1.25x 1.25x 1.25x 1.25x

(1) Excludes depreciation.
(2) Net revenues divided by debt service requirement.
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Water and Sewer System

Schedules of Debt Service Coverage

(in thousands - unaudited)

Quarter ended Year-To-Date
March March
2008 2007 2008 2007
Operating Revenues:
Water, net of allowances and discounts $ 24410 § 233% $ 50,408 $ 48,564
Water Capacity Fees (1) 1,788 2,057 3,400 3,644
Sewer, net of allowances and discounts 34,547 33,065 70,835 66,326
Sewer Capacity Fees (1) 2,239 2,079 4,347 3,759
Investment Income 657 689 1,737 1,286
Other 2,245 3,882 4,629 6,332
Total 65,886 65,168 135,356 129,911
Operating & Maintenance Expenses:
Operations and Maintenance (2) 29,146 24,142 55,770 46,602
Total 29,146 24,142 55,770 46,602
Net Revenues $ 36,740 $ 41,026 § 79,586 § 83,309
Debt Service Requirement $ 20,857 § 18,707 $ 41,006 § 37,523
Senior Debt Service Coverage (3) 1.76x 2.19x 1.94x 2.22x
Net Revenues from above $ 36,740 $ 41,026 $ 79,586 § 83,309
Debt service requirement (from above) 20,857 18,707 41,006 37,523
Plus: aggregate subordinated debt service on
outstanding subordinated debt 5,091 4,442 9,975 8,916
Adjusted debt service requirement 25,948 23,149 50,981 46,439
Senior and subordinated debt service coverage (4) 1.42x 1.77x 1.56x 1.79x

(1) Effective October 01, 2001, the Water and Sewer Bond Resolution was ammended to include capacity fees in
total revenues. Had such capacity fees not been included in the calculation for the
6 month period ending March 2008 and 2007, then the debt service coverage would have been
1.41x and 1.63x.
(2) Excludes depreciation.
(3) Net revenues divided by debt service requirement. Annual minimum coverage is 1.25X
(4) Net revenues must be greater than or equal to the sum of 100% of the senior debt service and 120% of the
subordinated debt service. The sum of such debt service amounts for the six month period ending
March 2008 is $52,975 and $48,222 for the six month period ending March 2007.
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Electric Enterprise Fund
Operating Statistics

Quarter ended Year-To-Date
March March
2008 2007 2008 2007
Electric revenue sales (000's omitted):
Residential $ 114,940 $ 105857 $ 227,727 § 206,590
Commercial and industrial 118,449 101,553 244,911 211,839
Public street lighting 2,819 2,422 5,588 4,897
Sales for resale 8,803 11,915 24 423 19,907
Saleback to Florida Power & Light 27,782 31,144 64,091 63,756
Total electric revenues 272,793 252,891 566,740 506,989
Add: rate stabilziation and recovery 11,436 10,623 22,838 21,535
Less: allowance for doubtful accounts {1,310) (1,203) (2,156) (1,931)
Net electric revenues $ 282919 $262,311 § 587,422 § 526593
KWH sales (000's omitted):
Residential 1,220,313 1,229,869 2,411,239 2,392,448
Commercial and industrial 1,647,605 1,568,453 3,412,455 3,269,273
Public street lighting 29,206 27,668 58,195 56,009
Sales for resale 178,202 307,779 503,717 566,105
Saleback to Florida Power & Light 537,780 746,726 1,274,402 1,519,889
Total KWH sales 3,613,106 3,880,495 7,660,008 7,803,724
Average number of accounts:
Residential 365,620 363,692 365,631 362,509
Commercial and industrial 45,069 44185 45,061 44,071
Public street lighting 3,579 3,662 3,570 3,655
Sales for resale 2 7 2 7
Total average accounts 414,270 411,446 414,263 410,141
Residential averages:
Revenue per account - $ 314.37 291.06 622.83 569.89
KWH per account 3,338 3,382 6,595 6,600
Revenue per KWH - ¢ 9.42 8.61 9.44 8.64
Degree days: March March
2008 2007 2008 2007
Heating degree days 782 692 1,135 1,118
Cooling degree days 50 86 373 349
Total degree days 832" 778 1,508 1,467

Degree Days - 30 year average 895 1,655
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Water and Sewer Enterprise Fund
Operating Statistics
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Quarter ended Year-To-Date
March March
2008 2007 2008 2007
Water
Revenues (000's omitted):
Residential $ 13,894 $§ 13,403 $ 28,506 § 27416
Commercial and industrial 6,491 5,923 13,042 12,045
Irrigation 4,123 4,133 9,021 9,226
Total water revenues 24,508 23,459 50,569 48,687
Less: allowance for doubtful accounts (98) (63) (161) (123)
Net water revenues $ 24410 $ 23306 $ 50,408 § 48,564
Water Sales (ccf*):
Residential 5,778,297 6,156,3g1 11,991,977 12,519,136
Commercial and industrial 4,122,515 3,973,404 8,489,904 8,368,499
Irrigation 2,049,227 2,303,250 4,768,053 5,364,475
Total ccf sales 11,850,039 12,433,045 25,249,934 26,252,110
Average Number of accounts:
Residential 245,482 245,059 245,881 244 297
Commercial and industrial 23,506 23,227 23,500 23,191
Irrigation 34,965 34,258 34,980 34,174
Total average accounts 303,853 302,544 304,361 301,662
Residential averages:
Revenue per account - § 56.60 54.69 115.93 112.22
ccf per account 23.54 25.12 48.77 51.25
Revenue per ccf - $ 2.40 2.18 2.38 2.19
Reuse
Revenues (000's omitted):
Reuse revenues 222 55 471 143
Reuse Sales (ccf*):
Reuse sales (cccfs) 114,802 35,303 206,704 298,411
Number of accounts:
Reuse accounts 388 36 356 27
Sewer
Revenues (000's omitted):
Residential $ 20,027 $ 19,220 $ 41,341 $ 39,228
Commercial and industrial 14,445 13,886 29,265 27,140
Total sewer revenues 34,472 33,106 70,606 66,368
Less: allowance for doubtful accounts (147) (96) (242) (185)
Net sewer revenues $ 34325 $ 33,010 $§ 70,364 $ 66,183
Sewer Sales (ccf*):
Residential 4,818,401 5,042,960 10,070,251 10,473,144
Commercial and industrial 3,737,258 3,813,278 7,561,896 7,429,988
Total ccf sales 8,555,659 8,856,238 17,632,147 17,903,132
Average number of accounts:
Residential 211,230 210,230 211,514 209,499
Commercial and industrial 17,637 17,379 17,585 17,349
Total average accounts 228,767 227,610 229,099 226,848
Residential averages:
Revenue per account - § 94.81 91.42 195.45 187.25
ccf per account 22.81 23.99 47 61 49.99
Revenue per ccf - $ 4.16 3.81 4.11 3.75
* ccf = 100 cubic feet
Rainfall
Normal 10.77 10.77 19.61 19.61
Actual 11.35 6.94 23.11 12.04




